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Office  of  the  Bank  Commissione«, 
State  House,  Boston,  January  21,  1920. 

To  the  General  Court  of  Massachusetts. 

Complying  with  the  requirements  of  the  Revised  Laws,  the  Bank 
Commissioner  respectfully  submits  Part  II.  of  his  annual  report, 
relating  to  co-operative  banks,  credit  unions  and  three  savings  and 
loan  associations,  for  the  year  ending  October  31,  1919. 

Co-operative  Banks. 

On  October  31,  1919,  190  co-operative  banks  were  in  operation, 
the  aggregate  of  their  assets  totaling  $154,879,638.70,  an  increase  of 
$14,678,604.72  during  the  year,  the  largest  increase  in  any  one  year 
since  the  inception  of  the  co-operative  bank  system  in  1877. 

Four  new  co-operative  banks  have  commenced  business,  namely, 
the  Andrew  Square  Co-operative  of  Boston,  on  April  1,  1919,  the 
Back  Bay  Co-operative  Bank  of  Boston,  on  April  1,  1919,  the 
Hampden  Co-operative  Bank  of  Springfield,  on  September  3,  1919, 
and  the  Milton  Co-operative  Bank  of  East  Milton,  on  September 
17,  1919. 

Berkshire  County  Co-operative  Bank. 

Since  the  1918  report,  and  up  to  the  date  of  submitting  this  report 
to  the  General  Court,  the  liquidating  committee  of  this  bank  has 
paid  two  dividends  of  5  per  cent  each,*  making  a  total  of  100  per 
cent  paid  to  the  shareholders  since  the  date  the  bank  ceased  to  do 
business,  as  follows:  — 

Junes,  1911,  25  per  cent $41,030  53 

March  5,  1912,  12J  per  cent 20,515  27 

May  5,  1913,  12^  per  cent 20,515  27 

May  25,  1914,  10  per  cent 16,412  22 

May  27,  1915,  10  per  cent 16,412  22 

July  3,  1916,  5  per  cent 8,206  11 

Oct.  31,  1916,  5  per  cent 8,206  11 

July  3,  1917,  5  per  cent 8,206  11 

July  22,  1918,  5  per  cent 8,206  11 

July  22,  1919,  5  per  cent 8,206  11 

Jan.  5,  1920,  5  per  cent 8,206  11 


$164,122  17 
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The  liquidating  committee  has  now  disposed  of  all  the  assets  of 
the  bank,  and  has  paid  the  final  dividend  to  the  shareholders. 

The  shareholders  are  to  be  congratulated  on  the  successful  liquida- 
tion of  the  affairs  of  the  bank,  inasmuch  as  no  loss  has  been  sus- 
tained by  them  except  the  interest  on  the  value  of  the  series  since 
the  date  the  bank  ceased  to  do  business.  The  loss  of  interest,  how- 
ever, has  been  very  small  because  of  the  fact  that  50  per  cent  was 
paid  within  a  short  time  after  liquidating  proceedings  had  com- 
menced, and  the  balance  was  paid  as  fast  as  the  conditions  would 
permit. 

Condition  of  Cooperative  Banks. 
The  following  table  shows  the  assets  and  liabilities  for  the  years 
1918  and  1919,  and  also  a  comparison  by  percentages  of  the  dis- 
tribution of  the  investments  for  the  past  six  years:  — 


Aggregate  Statement  of  Condition  of  All  Cooperative  Banks. 

ASSETS. 

Oct.  31, 1919, 
190  Banks. 

Oct.  31, 1918. 
186  Banks. 

Total  Assets  Octobeb  31. 

"" 

191S 

lfl7 

191€ 

1916 

1914 

Secubtties. 
Bonds  and  notes 

lOiOCS. 

Loons  on  real  estate    .        .        . 
T-oans  on  real  estate,  Chap.  47, 

Gen.  Acts  1918 
Loans  on  shares  .                 •     .£" 
Loans  on  matiired  share  certin- 

cates 

Common  form  mortgases   . 

Real  Estate. 
Real  estate  by  foreclosure,  etc.  . 

Abreakages. 
Unpaid  interest  .... 
Unpaid  premiums,      . 
Unpaid  fines        .... 

MlBCELLANEOUB. 

Permanent  expense 
Temporary  expense 
Personal  accounts        .        . 
Insurance  and  taxes  paid    . 
Bank  building     .... 
Sundry  assets     .... 

Cash. 
Cash  and  cash  items  . 

S3.417.810  54 

142,494.016  97 

30.509  38 
3,961.155  55 

24,210  00 
165.900  93 

336.882  13 

159.360  57 

972  91 

14.082  33 

37.854  35 
72.471  74 
10,306  81 
10.148  30 
62.158  10 
13,278  86 

4.078,519  23 

13.053.232  93 

128,415,582  83 

48.403  35 
3.820.341  95 

8.440  00 
175.955  52 

552,944  69 

166,373  59 

1,255  16 

15.196  99 

26.243  14 
58.703  73 
19.768  04 
10,711  83 

23,787~88 
3.804,092  35 

2.21 

92.00 

.01 
2.56 

.02 
.11 

.22 

.10 
.01 

.02 
.05 
.01 
.01 
.03 
.01 

2.63 

2.18 

91.59 

.03 
2.72 

.01 
.13 

.40 

.12 
.01 

.02 
.04 
.01 
.01 

.02 
2.71 

.97 

92.06 

2T93 

.13 

.30 

.12 
.01 

.02 
.04 
.01 
.01 

.01 
3.39 

.18 

91.49 

2"93 

.15 

.28 

.13 

.01 

.02 
.04 
.01 
.01 

.01 
4.74 

.08 

92.56 

3.17 

Tl9 

.27 

.14 

.01 

.03 
.05 

.01 

Toi 

3.48 

.37 

92.98 

3.23 

Tl9 

.21 

.15 

.02 

.02 
.04 
.01 
.01 

.01 
2.76 

$154,879,638  70 

1140,201.033  98 

100 

100 

100 

100 

100 

100 
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Agffregate  Statement  of  Condition  of  AU  Co-operative 

Banks  —  Concluded. 

LIABILITIES. 

Oct.  31, 1919. 

Oct.  31, 1918. 

1919 
Increase. 

1919 
Decrease. 

Capital. 

Dues  capital 

$118  002.683  00 

$108,916,004  00 

19.086.679  00 

. 

Profits  capital 

22.032,252  28 

19.889,946  25 

2,142,306  03 

. 

42,007  matured  shares  represented  by 

certificates 

8.419,400  00 

6,024.000  00 

2,395,400  00 

- 

SUBPLDB. 

Guaranty  fund 

2.511.439  56 

2.172.856  64 

338.582  92 

• 

Surplus 

1,904,669  92 

1.781,214  40 

123,455  52 

- 

Undivided  Earninqb. 

Interest 

939.746  00 

813.858  23 

125,887  77 

- 

Premiums 

5.683  90 

5.048  98 

634  92 

- 

Fines 

23.863  35 

22,759  41 

1,103  94 

. 

Transfer  fees 

150  75 

12125 

29  50 

— 

Withdrawal  profits      .... 

20.794  62 

17,242  41 

3.552  21 

. 

Forfeiture  profits        .... 

171  60 

263  56 

- 

191  96 

M18CBLLANBOUB. 

Forfeited  share  account 

62.480  76 

53.121  96 

9.358  80 

« 

Retired  share  account 

- 

48  00 

48  00 

Matured  share  account 

217,263  58 

114.552  14 

102.711~44 

Peraonal  accounts       .... 

11.491  71 

7.430  43 

4,061  28 

- 

Security  committee    .... 

1.975  35 

2,314  31 

- 

338  96 

Due  on  foreclosure  sales 

3.407  57 

1.233  59 

2.173  98 

Dividends,  matured  share  certificates 

55.546  80 

42.244  95 

13.301  85 

- 

Due  on  uncompleted  mortgage  loans 

432.228  73 

229.994  26 

202.234  47 

- 

sales  of  Liberty  Loan  bonds    . 

28.294  50 

47.576  24 

- 

19.281  74 

Sundry  liabilities        .... 

206.094  72 

59,202  97 

146,891  75 

- 

$154,879,638  70 

1140.201.033  98 

$14,698,365  38 

$19,760  66 

An  analysis  of  this  statement  shows  that  during  the  past  year  the 
loans  on  real  estate  increased  about  $14,000,000,  and  the  loans  to 
members  on  their  shares  $140,813.60.  While  the  report  for  1918 
showed  that  the  new  loans  made  on  real  estate  were  less  than  those 
in  1917  by  over  $5,000,000,  this  year's  report  shows  that  the  new 
loans  exceed  those  of  last  year  by  over  $8,000,000.  The  report  for 
1918  shows  that  partial  payments  or  full  payments  on  real  estate 
loans  were  $4,000,000  less  than  in  1917,  while  this  year's  report 
shows  that  partial  payments  are  $6,000,000  more  than  last  year. 
The  increase  in  partial  payments  would  appear  to  be  due  to  the 
fact  that  the  buyers  of  Liberty  Bonds  had  been  using  their  accumu- 
lations toward  the  reduction  of  their  mortgage  loans.  The  amount 
of  new  loans  made  on  shares  was  $80,000  more  than  in  1918,  al- 
though the  repayments  on  the  same  amounted  to  only  $41,000, 
whereas  the  report  of  the  previous  year  shows  the  repayments  to  be 
$142,000  more  than  the  year  1917. 
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Receipts  and  Disbursements.     • 

From  the  following  table  it  is  seen  that  the  total  receipts  and  dis- 
bursements for  any  year  is  very  large,  the  transactions  during  the 
year  aggregating  over  $79,000,000. 

The  volume  of  business  transacted  each  year  by  the  banks  shows 
the  necessity  of  having  influential  and  public-spirited  citizens  on  the 
boards  of  directors  and  of  having  faithful  and  conscientious  officers. 
The  shareholders  are  to  be  congratulated  upon  the  efficient  manage- 
ment of  their  affairs. 

Receipts  and  Disbursements  for  the  Year  ending  October  31, 1919. 


Receipts. 


Capital. 


Dues  capital 


Loans  and  Investments. 
Real  estate  loans  eliminated  by 

foreclosure  .... 

Real  estate  loans  eliminated  by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages      .... 
Notes  and  bonds 
Real  estate  by  foreclosure    . 
Loans  on  matured  share  certificates 

Incoiie  and  Expenses. 
Interest 
Premiums 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits 
Rents    . 
Expenses 
Bank  building 

Miscellaneous. 
Forfeited  share  account 
Retired  share  account  . 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Certificates  of  deposit  . 

Surplus 

Sundries 

Cash. 
Cash  on  hand  Oct.  31,  1918 


$29,037,544  00 


540,515  59 

1.498.164  62 

19.807,395  84 

3.016.440  65 

1,754,692  19 

52.330  69 

2,923.956  06 

886.347  54 

11,280  00 


},236.296  58 

32.254  93 

218.365  16 

1,181  50 

133,483  92 

2,274  02 

556  50 

17,302  47 

2,378  01 


89,474  34 

25.995  15 

2.826.245  19 

2,796.400  00 

106,686  91 

454.000  00 

16.656  08 

885.881  57 


3.709.706  68 


$79,083,806  19 


Disbursements. 


Capital. 
Dues  capital  (withdrawn) 
Dues  capital  (forfeited) 
Dues  capital  (retired)  . 
Dues  capital  (matured) 
Profits  capital  (withdrawn) 
Profits  capital  (forfeited)      . 
Profits  capital  (retired) 
Profits  capital  (matured) 

Loans  and  Investments. 
Real  estate  loans  . 
Share  loans   .... 
Uncompleted  mortgage  loans 
Mortgages     .... 
Notes  and  bonds   . 
Real  estate  by  foreclosure 
Loans  on  matured  share  certificates 


Income  and  Expenses. 

Interest  

Temjwrary  expense 
Permanent  expense 
Bank  building 


Miscellaneous. 
Forfeited  share  account 
Retired  share  account  . 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Certificates  of  deposit  . 

Surplus 

Sundries 


Cash. 
Cash  on  hand  Oct.  31, 1919 


$12,118,677  00 

130.187  00 

407,976  00 

7,294.035  00 

1,947,390  95 

19,974  16 

149,924  28 

2,690,539  85 


35,916.284  61 

3,157,599  25 

1,551,032  72 

42.276  10 

3,235,296  60 

669.330  93 

27,530  00 


116,007  19 
633.078  21 
27.884  45 
50,911  88 


80.072  76 

25.995  15 

2,716.988  51 

409.800  00 

94.007  65 
524.000  00 

81.164  56 
986,432  84 

3,979,408  54 


$79,083,806  19 
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Statistics  of  Business. 

The  total  number  of  shares  in  force  October  31,  1919,  was 
2,514,763,  owned  by  261,979  members,  an  average  of  9.60  shares  to 
each  member.  The  number  of  shares  increased  241,547  during  the 
year. 

The  number  of  borrowers  shows  about  the  usual  increase,  and 
there  are  now  loans  to  78,590  members,  secured  either  by  mortgages 
on  real  estate  or  by  shares. 
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Profit  and  Loss, 

From  the  following  statement  it  will  be  noted  that  about  the 
same  percentage  is  being  carried  to  the  guaranty  fund  and  surplus 
accounts  as  in  past  years,  while  the  annual  profits  distributed  remain 
practically  the  same. 

During  the  year  there  has  been  carried  to  the  guaranty  fund 
$298,938.27  and  to  the  surplus  account  $191,726.07,  making  those 
accounts  $2,511,439.56  and  $1,904,669.92,  respectively.  These  two 
accounts  aggregate  3.15  per  cent  of  the  dues  and  profits  capital. 

Comparative  Profit  and  Loss  Statements  for  the  Last  Three  Years. 


1119 


If  18 


lfl7 


Interest 
PremiumB 
Fines 

Withdrawal  profits 
Forfeiture  profits  . 
Transfer  fees 
Miscellaneous 


Gross  Income. 


Deductionb. 

Current  expenses 

Permanent  expense       .... 
Interest  on  retired  and  matured  shares 
Dividends  on  matured  share  certificates 
Miscellaneous 


Net  income 

Profits  credited  to  shares 


Balance 

Of  which:  — 
Transferred  to  gimranty  fund 
Transferred  to  surplus    . 


$7,981,449  09 
31.677  07 
214.833  16 
130.131  00 
2.013  08 
1,151  75 
77,931  86 


17,134.730  13 

29.154  43 

210.055  59 

118.459  57 

2,558  23 

1.005  22 

91.224  33 


18,439.187  01 

$601,728  12 

12.240  93 

14.610  66 

319.350  15 

55,718  49 


r.587.187  50 

$526,442  22 

8.245  83 

9.396  05 

223.187  50 

46.556  63 


r.435.538  66 
6.944.874  32 


$6,773,359  27 
6,312.964  82 


$490,664  34 

298.938  27 
191,726  07 


$460,394  45 

280.368  13 
180.026  32 


16,443,757  07 
26.490  23 
182,982  95 
122.754  58 
1,495  68 
963  75 
70,968  60 


$6,849,412  86 

$484,779  39 

13.093  23 

8.687  28 

143,501  31 

41.243  72 


$6,158,107  93 
5.734.051  42 


$424,056  51 


254.861  94 
169.194  57 
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IX 


Rates  of  Interest  on  Real  Estate  and  Share  Loans  October  31, 1919. 

Rate  Peb  Cent. 

Real  Estate 
Loans. 

Share 
Loans. 

Rate  Per  Cent. 

Real  Estate 
Loans. 

Share 

5.00 

$19,545,323  00 

$273,289  00 

6.875 

$1,700  00 

_ 

6.125 

107.075  00 

550  00 

6.90 

400  00 

$2,800  00 

5.20 

6.350  00 

- 

7.00 

197,000  00 

59,766  00 

5.25 

6,340.915  00 

118.649  00 

7.126 

600  00 

60  00 

5.30 

2,765,140  00 

19,966  00 

7.20 

- 

1,460  00 

5.375 

75,975  00 

460  00 

7.25 

26,750  00 

400  00 

5.50 

43.296,391  58 

816.000  00 

7.60 

31.160  00 

660  00 

5.625 

42,000  00 

300  00 

7.625 

100  00 

- 

5.70 

1.300  00 

- 

7.75 

29,660  00 

3.065  00 

5.75 

541.195  00 

14.216  00 

8.00 

31,400  00 

600  00 

5.875 

29,900  00 

200  00 

8.25 

4,000  00 

1,000  00 

6.00 

57.631.537  08 

2.317.813  05 

8.60 

1,100  00 

6.10 

129.710  00 

6.859  00 

8.75 

4,600  00 

1.460  00 

6.12 

612,500  00 

- 

9.00 

1,700  00 

460  00 

6.125 

16.200  00 

160  00 

9.26 

760  00 

6.25 

262.200  00 

26,305  00 

9.75 

2,600  00 

_ 

6.30 

9.946.880  00 

237,200  50 

10.00 

6,000  00 

1.160  00 

6.375 

8.200  00 

- 

10.50 

5,000  00 

- 

6.48 

- 

18.350  00 

11.00 

5,000  00 

660.00 

6.50 

1.507.884  69 

23.490  00 

6.60 

1.250  00 

1,200  00 

$142,624,526  36 

$3,961,156  66 

6.625 
6.75 

5,700  00 
304,600  00 

260  00 
13.640  00 

Average  rate  . 

5.70 

6.86 

Comparative  Exhibit  of  Interest  Rates  from  1909  to  1919  on  Outstanding  Loans 
on  October  31  of  Each  Year, 


As  will  be  seen  in  the  preceding  table  the  average  rate  of  interest 
received  on  loans  is  gradually  increasing.  While  in  1909  almost  half 
of  the  loans  were  at  5  per  cent,  this  year's  report  shows  that  at  the 
present  time  only  about  one-eighth  are  now  at  that  rate,  the  pre- 
vailing rate  being  higher. 

The  following  table  shows  the  rates  of  dividends  distributed  by  the 
banks  for  the  past  twelve  years,  and  that  the  average  rate  for  the 
past  year  was  5.27  per  cent:  — 
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Real  Estate  by  Foreclosure. 

Principal. 

Balance  as  shown  in  statement  of  October  31,  1918,  233  estates  .  $552,944  69 

Acquired  during  the  year  ending  October  31,  1919,  229  estates  .  606,011  69 

Excess  of  proceeds  over  book  values  of  estates  sold  during  year  .  13,422  77 

$1,172,379  15 
Received  for  314  estates  sold  during  year  ...       .   $825,523  18 

Losses  on  estates  sold  during  year       ....       28,42480 

Amounts  charged  off  to  cover  depreciation  or  pro- 
spective loss,        ........         4,521  98 

858,469  96 

$313,909  19 

Income. 

Rents,  etc.,  received  during  year $33,754  41 

Expenses  and  taxes  paid  during  year  ....       55,426  68 

Net  deficit  for  the  year $21,672  27 

This  net  deficit  was  disposed  of  as  follows:  — 
Income  credited  to  profit  and  loss       .       $1,733  15 
Deficit  charged  to  profit  and  loss  432  48 

1,300  67 

Incomes  applied  to  reducing  book  value       $9,296  95 
Deficit  applied  to  increasing  book  value       32,269  89 

22,972  94       22,972  94 

Net  deficit  as  above, $21,672  27 

Balance  as  shown  in  statement  of  October  31,  1919  (148  estates 

i  at  $360,735) $336,882  13 
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The  aggregate  amount  of  foreclosed  real  estate  held  by  the  banks 
at  the  date  of  this  report  was  $336,882.13,  a  decrease  of  $216,062.56 
over  that  held  a  year  ago.  The  assessed  value  of  this  real  estate, 
which  is  held  by  61  banks  and  comprised  of  148  pieces,  is  $360,735. 
Much  of  this  foreclosed  real  estate  is  located  at  some  distance  from 
the  banks  that  had  made  the  loans.  Loans  which  are  refused  by  a 
local  bank  are  often  taken  by  a  bank  located  some  distance  away, 
and  in  many  instances  with  unsatisfactory  results. 
*  The  following  statement  shows  the  amount  of  foreclosed  real 
estate  and  common-form  mortgages  held  by  the  banks  each  year 
since  1890:  — 


Real  Estate  bt 

CoimoN-roRM  Mort- 

Total. 

Foreclosure. 

OAOBS. 

YEAR  ENDING 

OCTOBER  81. 

Number 

Number 

of 

Amount. 

of 

Amount. 

Amount. 

Banks. 

Banks. 

1890 

14 

649.833  19 

8 

17.800  00 

$57,633  19 

1891 

16 

67,556  86 

5 

10.147  88 

77.704  74 

1892 

18 

98,480  99 

8 

9.960  00 

108.440  99 

1893 

28 

105.197  75 

4 

22.990  00 

128,187  75 

1894 

83 

139.136  92 

6 

43,649  59 

182.786  51 

1895 

41 

184.550  28 

9 

81.724  55 

216.274  83 

1896 

46 

282.609  61 

10 

25.827  78 

308.437  89 

1897 

68 

531.041  25 

19 

77,750  86 

608.791  61 

1898 

72 

782.370  42 

20 

106.972  99 

889.343  41 

1899 

83 

890.604  57 

23 

124,970  27 

1.015.574  84 

1900 

84 

993.150  06 

30 

181.383  54 

1.174.533  60 

1901 

89 

1.041,708  29 

31 

313.125  26 

1.354.833  65 

1902 

85 

946.147  90 

82 

324.392  66 

1.270.540  56 

1903 

86 

839.223  14 

41 

367.239  15 

1.206.462  29 

1904 

90 

730.486  12 

41 

898.298  50 

1.128.784  62 

1905 

82 

580.426  74 

45 

407.569  18 

987.995  92 

1900 

78 

529.701  26 

49 

883.835  61 

913.036  87 

1907 

88 

365.051  38 

52 

870.950  40 

736.001  78 

1908 

64 

834.862  85 

52 

330.958  07 

665.820  92 

1909 

57 

244.653  82 

51 

305.997  23 

550.651  05 

1910 

52 

215.309  70 

45 

274.015  26 

489.324  96 

1911 

85 

161.274  71 

47 

245.284  21 

406.558  92 

1912 

45 

189.819  19 

48 

215.319  69 

355.188  88 

1913 

40 

162.525  58 

50 

196.747  75 

359.273  88 

1914 

47 

187.546  07 

43 

176.438  09 

863.979  16 

1915    .        

62 

270.693  14 

43 

193.513  33 

464.206  47 

1916 

59 

318.583  21 

41 

170.006  56 

488.589  77 

1917 

72 

881.279  66 

48 

159.722  18 

541.001  79 

1918 

79 

552.944  69 

48 

175.955  52 

728.900  21 

1919 

61 

336,882  13 

45 

165,900  93 

502.783  06 
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Verification  of  Pass  Books. 
The  matter  of  the  necessity  of  having  a  periodical  verification  of 
the  amounts  due  to  shareholders  by  having  all  pass  books  verified 
by  some  disinterested  person  not  connected  with  the  actual  keeping 
of  the  books  was  brought  to  the  attention  of  the  executive  officers 
of  the  banks  early  in  1919,  and  the  Commissioner  prescribed  that 
such  a  verification  be  imdertaken  and  completed  before  the  close  of 
the  October  business.  The  following  table  shows  the  results  ob- 
tained and  also  a  comparison  with  the  verification  in  1915,  and  it  is 
very  gratif jdng  to  the  department  to  know  that  about  95  per  cent 
of  all  pass  books  outstanding  have  been  compared  with  the  books 
of  the  banks,  and  that  although  errors  were  found  in  1,854  books, 
they  were  all  of  a  clerical  nature,  and  did  not  involve  any  manipula- 
tion of  the  accounts. 


Table  showing  Results  of  VerificcUion  of  Pass  Books. 


1919 


1915 


Number  of  shardiolderB  aooounts  at  the  beginning  of  the  verifica- 

tioD  period  

Number  of  auoh  accounts  verified 

Pereentage  verified 

Amount  of  duet  capital  at  the  beginning  of  the  verification  period  . 
Amount  of  duet  capital  repreeented  by  books  verified   . 

Percentage  verified 

Number  of  pan  books  in  which  errors  were  found 

Percentage  to  whole  number  of  books 

Number  of  banks  finding  no  errors 


253,540 

211.773 

240.611 

204.352 

94.90 

96.50 

$114,396,890  00 

$79,283,215  77 

109,074,771  71 

76,914,445  42 

95.35 

97.01 

1,854 

1.225 

.77 

.60 

53 

79 
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Expense  of  Verification. 


nil 


1115 


Labor 

Printinc  and  stationery 

PoBtace 

Total  expenses    . 
Ckwt  per  book  verified 


$11,279  58 
1.600  41 
3.613  96 


$16,493  95 
07 


$8.022  03 
1.064  49 
2.837  84 


tll.924  36 
06 


Maturity  of  Shares, 

During  the  year  49,355  shares  reached  their  matured  value  of 
about  $200  each.  The  aggregate  of  these  matured  shares  was 
$9,795,956.02,  belonging  to  8,698  shareholders.  There  were  1,712 
shareholders  who  had  borrowed  from  the  banks,  and  these  share- 
holders applied  the  proceeds  of  their  shares  to  pay  off  their  real 
estate  mortgages  to  the  extent  of  $1,498,164.62. 

Since  co-operative  banks  were  first  organized  393,543  shares  have 
reached  their  matured  value,  the  aggregate  of  which,  amounting  to 
$78,636,096.93,  was  repaid  to  78,671  shareholders,  who  used  the 
proceeds  to  either  pay  their  mortgages  or  share  loans,  or  withdrew 
their  money,  while  many  of  them  availed  themselves  of  the  privilege 
of  allowing  their  money  to  remain  with  the  bank  on  deferred 
matured  certificates;  these  certificates  are  held  to  the  extent  of 
$8,419,400,  distributed  in  88  co-operative  banks. 


Digitized  by 


Google 


No.  8.] 


BANK  COMMISSIONER. 


XV 


Matured  Shares. 
The  yearly  transactions  in  matured  shares  from  1898  to  1919  are 
summarized  as  follows:  — 


Ybab. 

Number 
Bank!. 

Number 

of 
SeriM. 

ToUl 
Value  of 

Shares 
matured. 

Number 

of 
Shaiee. 

Number 

of 
Holdera. 

Number 

of 

Borroir- 

en. 

Amount 

of  Loans 

can- 

eeUed. 

Averace 

Duration  of 

Series. 

1896 

88 

62 

1002^912 

2,979 

701 

198 

8164,620  00 

1399io  months. 

1899 

49 

86 

923,071 12 

4.660 

1,136 

809 

276,285  00 

i39«Ko     ;; 

1900 

64 

104 

1,022.403  68 

6,070 

1,262 

822 

800,73800 

1901 

73 

128 

1,163.123  44 

6,730 

1.483 

377 

831,07800 

141H* 

1902 

86 

136 

1,197.406  10 

6,988 

1.889 

876 

862,655  00 

142V4           ** 

1903 

87 

149 

1,363,951  84 

6,708 

1,616 

430 

895,609  00 

143^           ** 

1904 

04 

167 

1,686,687  40 

7,873 

1,786 

480 

465,90100 

143%o         ** 

1905 

95 

178 

1,666,979  47 

7,787 

1,683 

466 

478.484  00 

144^0         ** 

1900 

98 

180 

1,694.00836 

7,916 

1,802 

489 

460,35000 

146V4o 

1907 

06 

170 

1.716,42603 

8,664 

1,080 

626 

477.053  00 

i46%o     •; 

1908 

110 

204 

2,284,60806 

11,346 

2,466 

696 

542.65600 

146Vi» 

1909 

114 

220 

2.970,92880 

14,766 

8.103 

778 

726,767  00 

l46Mo 

1910 

116 

218 

2,664.165  16 

14,641 

3,122 

741 

716.602  16 

146H 

1911 

113 

228 

3,458,641  43 

17.166 

3,488 

804 

n6.991  90 

146Mo 

1912 

114 

218 

3,903,000  95 

19388 

4.036 

858 

789.219  13 

146%o 

1913 

119 

253 

6,106,470  04 

26.863 

6,122 

1,060 

987.680  80 

146%o 

1914 

127 

261 

6,636,603  01 

27.661 

6,474 

1,050 

1.089,23500 

i45%o     ;; 

1916 

127 

266 

6,026.107  13 

30.046 

6,680 

1,165 

1,196,903  97 

I441W0 

1916 

127 

266 

6,240,469  01 

31.076 

6,806 

1,276 

1,204,412  73 

144%o         " 

1917 

128 

262 

7,096,21666 

86.838 

6,624 

1,402 

1,427.76000 

144^0 

1918 

181 

277 

8,709,64201 

43.387 

7,688 

1,630 

1,777,42630 

144Mo 

1919 

130 

286 

9,796,95602 

49.365 

8,698 

1,712 

1382.487  62 

144^0 
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Banks  from  1879  to  1919  inclusive 

• 

TotelAs- 

Doei 
CapiUL 

Profitf 
CapiUL 

Guaranty 
Fund 

Un- 

Forfeited 

Retired 

Matured 

Other 

■etfind 

Surplus. 

divided 
Fotfiiing. 

Share 
Account 

Share 
Account 

Share 
Account 

Liabili. 
tiee. 

Year. 

•205.235 

1193319 

^ 

^ 

$690 

$4396 

$147 

. 

$6383 

1879 

872,4«2 

355.088 

- 

- 

4.060 

2371 

159 

- 

- 

10384 

1880 

653.143 

633364 

- 

- 

2,782 

2,999 

175 

- 

- 

13.923 

1881 

1.036.135 

998.400 

- 

- 

6,104 

4308 

261 

* 

- 

27362 

1882 

1.471.262 

1.432.422 

- 

- 

8,165 

6,788 

988 

- 

- 

22399 

1883 

1.971.W3 

1.932.475 

- 

144 

12,409 

12344 

1,171 

- 

- 

13380 

1881 

2.512.336 

2.464337 

- 

1390 

14,749 

16,035 

923 

$2,798 

- 

11.604 

1885 

8.229,072 

3.170.096 

- 

6,084 

18,442 

17,496 

1308 

1323 

- 

14323 

1886 

4.211.940 

4,127,679 

- 

7325 

24317 

21,761 

998 

1,092 

- 

28377 

1887 

6.505.112 

5374.777 

- 

11,906 

33325 

30,074 

2315 

- 

$16370 

35.945 

1888 

7.106,629 

6367386 

$702396 

18333 

16343 

77,980 

3.157 

2.148 

8338 

10.748 

1889 

9.264.833 

8,009,038 

1.070312 

27307 

25,967 

99,625 

4399 

- 

- 

27385 

1890 

11374.530 

10316,145 

1.414.690 

89.195 

41314 

125338 

7359 

- 

- 

30.069 

1891 

14.620.276 

12312367 

1314.004 

54.105 

61.974 

137.995 

7355 

680 

16.427 

15379 

1892 

17.065,922 

14316.478 

2343,839 

68.491 

82,675 

131,683 

8316 

235 

15,727 

17378 

1893 

18.584.671 

15.644330 

2335,983 

88.129 

111308 

141,051 

13356 

3373 

353I8 

10323 

1894 

20.552,667 

17317.776 

2310315 

107.444 

128347 

146,875 

13332 

573 

5,497 

21308 

1895 

22.906.692 

19.053.082 

3360363 

126316 

161,740 

161341 

12333 

2,131 

8373 

20313 

1896 

24.597343 

20319.076 

3,709.416 

145.693 

190.683 

174301 

11332 

2.932 

12.907 

31,003 

1897 

25.793354 

21346,168 

3.943,901 

165376 

216.456 

177391 

13,412 

6.049 

5.147 

19354 

1898 

26.744.647 

22.034325 

4.057313 

183.131 

241,170 

172,425 

13,608 

6328 

17371 

18376 

1899 

27.721,748 

22.859.955 

4.133.131 

201.942 

270333 

157,931 

13,129 

23.198 

48362 

13,867 

1900 

28.674308 

23.741,905 

4,160396 

219398 

293.491 

158396 

IO3I6 

28310 

40,002 

20,194 

1901 

80391.666 

25399,943 

4384,428 

237,161 

314312 

161398 

11.196 

20,654 

40.608 

21366 

1902 

S2319.739 

27.478395 

4382,909 

258.699 

832330 

177,797 

14349 

451 

38331 

35378 

1903 

35.614.048 

29,750.625 

4315382 

276.411 

373,996 

208376 

14,743 

809 

41,760 

31,146 

1904 

88.725362 

82325,730 

5363.179 

304318 

413376 

196.431 

17,685 

1,479 

50303 

62.486 

1905 

42357376 

35307.667 

6396.481 

341,406 

476,478 

220311 

16320 

4328 

54.546 

39.638 

1906 

47320.075 

39350308 

6377,060 

379319 

656326 

259388 

18316 

1.129 

151.923 

25.606 

1907 

61339.904 

42376.682 

7375.906 

436369 

672.963 

279,099 

15376 

371 

62.244 

20392 

1906 

55,945.634 

46320344 

7.977,730 

499.048 

777,028 

309,986 

25.708 

4,674 

96.057 

35.059 

1909 

61.498338 

50.695,747 

8351354 

567.984 

906.936 

331.802 

22,986 

1,606 

90,425 

30.098 

1910 

67373381 

55389398 

9.693365 

644.969 

1,072.142 

365385 

29,462 

371 

163382 

14386 

1911 

74.484348 

61364323 

10,616,439 

736.663 

I.I8O322 

401.954 

26378 

1.783 

234301 

21385 

1912 

81.708343 

67312369 

11396.081 

971303 

1.189.190 

448.982 

33,441 

6.114 

116.712 

34.451 

1913 

90,781.470 

74,457377 

12.775303 

1.171322 

1356329 

573,984 

89.421 

3,079 

484,109t 

20.446 

1914 

101343318 

82.034331 

14368.195 

1381361 

1383319 

666356 

37.416 

20.930 

l,722397t 

28313 

1915 

113305,907 

90309366 

15.906349 

1.646.486 

1,489.654 

722.080 

37,027 

640 

2.958347t 

35.458 

1916 

126.095.037 

99386378 

17.791331 

1.904.416 

1.624365 

784319 

82305 

2350 

13503581 

419325 

1917 

140301.034 

106316,004 

19389.946 

2.172357 

1.781314 

859.294 

53.122 

48 

B.138352t 

389.997 

1918 

154.879.639 

118,002,683 

22,032.252 

2311.440 

1.904,670 

990,410 

62,481 

- 

B.636.664t 

739.039 

1919 

t  Including  matured  share  oertifioatea. 
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Savings  and  Loan  Associations. 
In  accordance  with  the  provisions  of  chapter  121,  Acts  of  1912, 
this  department  has  examined  and  audited  during  the  year  the  books 
and  accounts  of  the  following  savings  and  loan  associations:  — 

Attleborough  Savings  and  Loan  Association,  Attleboro. 
Norton  Savings  and  Loan  Association,  Chartley. 
Plainville  Savings  and  Loan  Association,  Plainville. 

Credit  Unions. 

Credit  unions  were  authorized  in  this  Commonwealth  by  chapter 
419  of  the  Acts  of  1909,  and  on  May  1,  1910,  the  Myrick  Credit 
Union  of  Springfield  commenced  business,  being  the  first  credit  union 
to  begin  operations,  although  not  the  first  to  whom  a  charter  was 
granted.  In  the  eleven  years  since  the  above-named  act  went  into 
effect,  the  Board  of  Bank  Incorporation  has  granted  certificates  to 
90  credit  unions,  60  of  which  are  now  in  operation;  8  have  not  as 
yet  commenced  to  do  business;  5  are  in  possession  of  the  Bank  Com- 
missioner acting  under  the  provisions  of  chapter  399,  Acts  of  1910; 
2  have  been  liquidated  by  the  Bank  Commissioner  by  authority  of 
the  same  act;  and  15  have  dissolved  in  conformity  with  the  pro- 
visions of  the  act  governing  credit  unions. 

The  Legislature  of  1915,  on  May  20  of  that  year,  repealed  chapter 
419,  Acts  of  1909,  and  since  that  date  credit  unions  are  subject  to 
the  provisions  of  chapter  268,  General  Acts  of  1915. 

Credit  unions  making  reports  to  this  department  showing  their 
condition  at  the  close  of  business  October  31,  1919,  numbered  60, 
an  increase  of  1  since  October  31,  1918.  These  reports  show  gross 
assets  of  $2,791,165.75,  an  increase  of  $813,386.81.  The  total  mem- 
bership is  shown  as  22,987,  an  increase  of  5,351.  There  was  paid 
during  the  year  as  dividends  to  shareholders  the  simi  of  $29,656.07, 
and  as  interest  on  savings  accounts  the  sum  of  $44,975.10.  Since  the 
previous  report  the  La  Caisse  Populaire  de  Lawrence  Credit  Union 
has  commenced  business,  as  has  also  the  Crescent  Credit  Union  of 
Brockton,  to  which  a  charter  was  granted  on  June  18,  1919.  A  cer- 
tificate was  issued  to  the  Ranfac  Credit  Union  of  Boston,  but  this 
union  had  not  opened  for  business  on  October  31,  1919.  In  Novem- 
ber,  1918,  the   Notre   Dame  du  Perpetuel  Secours  Credit   Union 


Digitized  by 


Google 


No.  8.]  BANK  COMMISSIONER.  xxxiu 

changed  its  corporate  title  to  Holyoke  Credit  Union.  The  Peabody 
Hebrew  Credit  Union,  the  Salem  Investment  and  Credit  Union,  the 
LjTin  United  Hebrew  Credit  Union,  and  the  Peoples  Credit  Union 
of  Lynn  are  still  in  possession  of  the  Bank  Commissioner,  their 
affairs  remaining  in  the  same  condition  as  at  the  time  of  the  previous 
report,  no  money  having  been  received  on  their  account  since  that 
time. 

I  am  of  the  opinion  that  the  affairs  of  credit  unions  are  now  con- 
ducted in  an  efficient  manner,  and  that  there  is  a  better  understand- 
ing by  the  various  officers  of  their  duties  and  of  their  obligations  to 
the  members  of  the  unions  whom  they  represent;  but  I  am  still  im- 
pressed with  the  danger  that  exists  for  credit  unions,  since  the 
majority  of  the  loans  are  made  to  those  who  possess  but  little  more 
than  their  health  and  good  character.  However,  the  reports  of  1919 
show  that,  since  the  report  of  1918,  loans  have  been  made  to  a  total 
amount  of  $2,153,842,  and  from  the  examinations  made  during  the 
year  it  appears  that  the  losses  incurred  have  been  practically  negli- 
gible. This  amount  of  money  loaned  among  a  membership  of  about 
23,000,  and  to,  probably,  more  than  10,000  borrowers  whose  financial 
standing  was  such  as  to  preclude  the  possibility  of  loans  from  other 
financial  institutions,  must  have  done  a  very  great  amount  of  good 
and  have  been  a  very  present  help  in  time  of  need  to  many  people. 
It  must  also  be  considered  that  $44,975  was  distributed  in  interest 
and  $29,656  paid  as  dividends,  wSth  $26,826  more  held  as  undivided 
earnings  to  be  given  out  as  dividends  in  November,  a  great  deal  of 
which  went,  or  is  to  go,  to  persons  who  had,  previous  to  the  intro- 
duction of  credit  unions,  never  acquired  the  habit  of  saving.  I  am, 
therefore,  convinced  that  there  is  much  to  be  said  in  favor  of  credit 
unions. 
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Aggregate  Statement  of  Condition  October  31,  1919,  of  60  Credit  Unions,  as  com- 
pared  with  a  Similar  Statement  on  October  31, 1918,  —  69  Credit  Unions, 


Absstb. 

Oct.  31, 
1918. 

Oct.  31. 
1919. 

LlABXLITIia. 

Oct.  31, 

1918. 

Oct.  31, 
1919. 

Shares  . 

.      $874,542  19 

$1,372,322  09 

Loans  .... 

«1.555,087  87 

$2,295,831  85 

Deposits 

978.494  86 

1.239,514  64 

Cash     .                .        . 

276,725  56 

260,257  52 

Gxiaranty  fimd 

42.407  09 

64,335  10 

Expense  account 

16.223  25 

20.057  06 

Earnings 

58.538  76 

71,984  03 

Sundries 

15.623  65 

2,923  48 

Fines    . 

2,531  22 

2.489  45 

Investments 

115.108  61 

202,174  90 

Surplus 

1,102  91 

_ 

Furniture  and  fixtures 

- 

3,760  44 

Sundries,     . 

7,172  53 

614  58 

Bills  receivable    . 

- 

5,000  00 

Liberty     Loan 

^nd           1,015  00 

-. 

Accrued    interest    on 

- 

1,160  50 

subscriptions 

loans 

Suspense  account 

- 

778  35 

Undivided  eamin 

gs     .           7,333  04 

26,826  24 

Bills  payable 

4,641  34 

12,301  27 

$1,977,778  94 

$2,791,165  75 

$1,977,778  94 

$2,791,165  75 

Receipts  and  Disbursements  during  Year  endifig  October  31, 1919,  ■ 

Unions. 


-60  CredU 


Receipts. 

DiSBUKSKMSNTS. 

Sharee 

Deposits 

Repaid  loans 

Entrance  fees 

Interest 

Investments 

Fines 

Bills  payable 

Sundries 

Suspense 

Cash  on  hand  Oct.  31, 1918 

$831,760  91 

1,116,951  89 

1,413,878  39 

4,338  87 

156,941  24 

37,498  50 

4.005  34 

17.192  43 

1.923  93 

1,731  26 

276.725  56 

Shares 

Deposits 

Loans         

Expenses 

Interest  paid  and  refunded 

Investments 

Dividends 

Bills  payable 

Sundries 

Suspense 

Bills  receivable          .... 
Cash  on  hand  Oct.  31.  1919 

$339,398  73 

853,355  02 

2,153,842  41 

29.862  38 

44.975  10 

131.370  23 

29.656  07 

9,600  00 

3,612  01 

2,017  95 

5,000  00 

260,257  52 

$3,862.94832 

$3,862,948  32 

Number  of  shares  in  force  Oct.  31,  1919 251,366 

Number  of  members 22,967 

Number  of  borrowers 7,872 
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Persons,  Partnerships,  Associations  or  Corporations  subject 
TO  THE  Provisions  of  Chapter  428,  Acts  of  1905,  and  Acts 
IN  Amendment  thereof  and  Addition  thereto. 

Conditions  have  improved  among  this  class  of  bankers  since  the 
previous  report,  but  they  continue  to  have  troubles.  The  fluctua- 
tion in  the  value  of  lire  exchange  has  caused  sleepless  nights  for  some 
of  the  Italian  bankers,  although  they  have  all  come  through  without 
financial  loss.  Among  the  bankers  who  have  a  following  of  those  of 
Russian,  Austrian,  Polish  and  Lithuanian  birth,  the  same  uncertainty 
exists  as  in  1918.  Thousand  of  remittances  have  been  made  to 
these  countries,  delivery  of  which  cannot  be  shown,  and  it  is  prob- 
able that  the  consequent  loss  will  fall  upon  the  remitters.  This  loss, 
while  small  in  individual  cases,  will,  as  a  whole,  amount  to  a  great 
deal  of  money.  It  is  interesting  to  note  the  amount  of  money  which 
went  to  Portugal  and  the  Azores  during  the  year,  totaling  over 
$3,000,000,  an  increase  of  more  than  $1,500,000  over  the  amount 
sent  in  the  preceding  twelve  months.  As  nearly  the  entire  amount 
was  sent  from  New  Bedford,  Fall  River  and  Lowell,  it  would  seem 
that  not  all  of  the  earnings  of  the  mill  workers  in  these  cities  went 
to  meet  the  high  cost  of  living.  It  is  also  interesting  to  note  that 
the  money  sent  to  Italy  totaled  $12,079,905,  which  was  $5,055,215 
more  than  in  the  preceding  twelve  months;  of  this  amount  $4,876,- 
706  was  sent  for  deposit  in  the  Italian  Postal  Savings  Bank.  In 
addition  to  the  money  sent  to  Italy,  the  Italians  in  this  State  have 
invested  an  amount  probably  nearly  as  large  in  bonds  of  the  Italian 
government  of  diflferent  issues.  As  the  money  paid  for  these  bonds 
is  not  included  in  the  totals  of  money  reported  as  sent  to  Italy  from 
residents  in  this  Commonwealth,  it  is  plain  that  the  cost  of  living 
among  the  people  of  Italian  descent  has  not  kept  pace  with  the  in- 
creased compensation  received  by  them. 

Reports  were  received  from  77  bankers,  50  of  whom  were  holding 
money  received  for  safe-keeping  to  a  total  amount  of  $3,187,506, 
which  was  $348,870  more  than  was  held  by  these  bankers  at  the 
time  of  the  preceding  report.  The  total  amount  sent  to  foreign 
countries  during  the  twelve  months  preceding  November  1,  1919, 
was  $17,251,870,  an  increase  of  $7,802,138. 

During  the  fiscal  year  there  was  collected  as  license  fees  and  paid 
into  the  treasury  of  the  Commonwealth  the  sum  of  $3,375. 
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The  following  table  is  compiled  from  the  last  five  annual  reports 
made  to  this  department,  and  shows  the  amount  of  money  for- 
warded to  various  countries  during  each  of  the  years  covered  by 
those  reports:  — 


Amount  pobwardeo  durino  Year  xndino  — 

Country. 

Oct.  31, 1010. 

Oct.  31. 1018. 

Oct.  31. 1017. 

Oct.  31, 1016. 

Oct.  30. 1015. 

Italy 

112,070,006 

17.024.600 

16.065.832 

84.575.157 

13.286,673 

Portusal  and  Asores 

3,034.020 

1.551.652 

1.061.482 

764.623 

503.558 

Great  Britain   . 

i.030.504 

472.001 

578.200 

620.312 

664.157 

Greece 

660,275 

154.008 

214.108 

324.484 

157,308 

Finland    . 

178.123 

12.850 

204.063 

78.176 

76.144 

Poland 

130,215 

- 

- 

- 

- 

Sweden     . 

01.058 

1.344 

6.038 

4.121 

31.820 

France 

80.023 

28.210 

16.755 

082 

8388 

Ruaeia 

0.738 

180.670 

1.024.000 

886.226 

678.771 

Germany  . 

6.064 

- 

21.555 

26.620 

5.075 

Austria     . 

260 

- 

2.544 

88.030 

54.026 

Turkey     . 

- 

8.530 

514 

881 

10.060 

Other  countries 

33,677 

0.860 

10.810 

11.480 

6.004 

Totals 

«17.251,870 

10.440.732 

110.106.000 

17.381.110 

I5.486.803 

Recommendations. 

I  hereby  make  the  following  recommendations  for  consideration 
and  action  by  the  General  Court  for  the  ensuing  year:  — 

1.  Recent  legislation  authorizes  savings  banks,  institutions  for  sav- 
ings and  trust  companies  in  their  savings  departments  to  declare  and 
pay  dividends  or  interest  to  their  depositors  as  often  as  once  a 
month,  provided  the  interest  has  been  earned  and  collected.  The 
present  statute  requires  that  the  trustees  of  savings  banks  cause  an 
examination  of  the  income,  profits  and  expenses  of  such  bank  to  be 
made  for  the  current  six  months  immediately  preceding  the  declara- 
tion of  a  dividend.  If  a  savings  bank  desires  to  avail  itself  of  the 
authority  to  change  from  the  semi-annual  dividend  periods  to  shorter 
periods,  the  examination  to  determine  the  profits  and  expenses  should 
be  made  for  those  periods.  I  therefore  recommend  that  section  61 
of  chapter  590  of  the  Acts  of  1908  be  amended  to  meet  the  new  con- 
ditions. 
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2.  The  statute  provides  that  trust  companies  shall  not  make  a  loan 
to  any  one  person  in  excess  of  a  certain  proportion  of  its  capital  stock 
and  surplus.  The  spirit  of  the  law  is  to  prevent  too  large  a  part  of 
its  capital  being  invested  in  one  place  or  enterprise.  By  making 
loans  to  various  persons  with  the  same  collateral,  or  by  making  a 
division  of  the  collateral  and  making  various  loans  on  the  various 
parts  of  the  collateral,  or  investing  in  the  shares  of  stock  of  a  single 
corporation,  one  person  or  a  group  of  persons  might  be  able  to  use 
the  entire  resources  of  one  trust  company  in  aiding  their  own  schemes. 
To  avoid  such  contingency,  I  recommend  an  amendment  to  the  stat- 
ute to  prevent  such  a  situation. 

3.  Co-operative  banks  are  established  for  the  purpose  of  accumulat- 
ing the  savings  of  their  members  in  fixed  periodical  installments  and 
loaning  such  accumulation  to  them.  It  has  frequently  occurred  that 
the  accumulations  available  for  loaning  have  not  been  sufficient  to 
supply  the  demands  for  loans.  The  present  statute  does  not  permit 
a  co-operative  bank  to  borrow  money  for  the  purpose  of  reloaning. 
I  believe  it  to  be  a  safe  principle  that  these  banks  should  incur  no 
obligations  other  than  to  their  shareholders  or  for  current  expenses, 
but  in  order  that  these  banks  may  more  readily  accommodate  their 
borrowers  at  the  times  when  the  demand  for  money  for  building  or 
purchasing  homes  is  most  urgent,  I  believe  it  would  be  wise  to  per- 
mit the  borrowing  of  money  for  the  above  purposes,  with  the  stipu- 
lation that  the  co-operative  bank  shall  repay  its  borrowing  within 
six  months.  I  therefore  recommend  that  section  4,  chapter  643  of 
the  Acts  of  1914  be  amended  to  authorize  such  borrowing. 

4.  As  to  credit  unions,  although  they  are  organized  for  the  purpose 
of  accumulating  and  investing  the  savings  of  their  members  and 
making  loans  to  members  for  provident  purposes,  yet  the  statute 
authorizes  the  use  of  the  word  "bank"  if  approved  by  the  Board  of 
Bank  Incorporation.  They  are  not  limited  in  their  investments  as 
are  other  Massachusetts  banks.  They  make  loans  on  second  mort- 
gages and  loans  beyond  the  confines  of  the  Commonwealth,  and, 
generally  speaking,  obtain  a  larger  interest  rate  than  do  other  bank- 
ing institutions.  As  they  are  carried  on  for  the  profit  of  their  mem- 
bers, I  see  no  reason  why  they  should  be  exempt  from  taxation  as 
eleemosynary  institutions.  I  therefore  again  recommend  that  they 
be  not  exempted  from  taxation.  I  also  recommend  that  their  loans  on 
real  estate  be  limited  to  at  least  80  per  cent  of  the  value  of  improved 
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property,  or  50  per  cent  of  the  value  of  farm  lands  loaned  on,  and 
that  their  loans  beyond  the  confines  of  Massachusetts  be  limited  the 
same  as  are  those  of  savings  banks  and  trust  companies,  and  that 
the  committee  recommending  such  loans  shall  make  reports  of  the 
value  of  the  property  in  the  same  manner  as  is  required  of  savings 
banks. 

5.  I  again  call  to  your  attention  that  chapters  470  and  610  of  the 
Acts  of  1914  prohibit  other  than  incorporated  banks  and  licensed 
bankers  from  soliciting  or  receiving  deposits  or  transacting  business 
in  the  way  or  manner  of  a  savings  bank.  They  do  not  prevent 
others  than  incorporated  banks  and  licensed  bankers  from  receiving 
deposits  of  money.  It  would  seem  that  all  persons,  partnerships, 
associations  and  corporations  receiving  small  amounts  of  money  as 
above,  and  who  are  not  under  State  supervision,  should  be  required 
to  so  inform  those  who  entrust  money  to  their  care,  and  in  order  to 
determine  who  may  be  carrying  on  such  banking  this  department 
3hould  have  the  necessary  authority  to  investigate. 

Respectfully  submitted, 

AUGUSTUS  L.  THORNDIKE, 

Bank  Commissioner, 


Digitized  by 


Google 


ABSTRACT  OF  ANNUAL  REPORTS 

OF  THE 

CO-OPERATIVE    BANKS 

BHOWINQ  THEIR 

CONDITION   AT   CLOSE   OF   BUSINESS 
October,  1919. 


Digitized  by  VjOOQ IC 


REPORT  OF  THE 


[Pub.  Doc. 


ACUSHNET  CO-OPEBATIVE  BANK,  NEW  BEDFORD. 

7S  WILLIAM  8T&IET.  / 

Incoii>orated  November  15,  1880.    Began  business  November  16,  1889. 

Fbbduuc  Tabbb,  PreaiderU,  Wzllzam  F.  Dsbmond,  Trea9ur$r. 

Board  of  Director$:  L.  B.  Batss,  W.  F.  Desmond,  W.  B.  Gardnsb.  John  Gibson,  E.  P.  Haskins,  E.  F. 
NicHOZisoN,  E.  E.  F.  Pottxb,  C.  R.  Pbicb,  Fbbdbbic  Tabbb,  Frbdxbxc  H.  Tabbb,  J.  O.  Thomp- 
son, Jr.,  B.  A.  Tbipp,  H.  W.  Tbipp,  E.  H.  Wepbb,  S.  F.  Winspeb. 

Seeuritv  CommiUee:  L.  B.  Batbb,  C.  R.  Pbzce,  H.  W.  Tbipp. 

Regular  meetings  for  receipt  of  monesrs  the  fourth  Saturday  of  each  month. 


8TATEMXNT  OF   CONDITIOIT  AT  THE  CL08S  OF   THE  OCTOBEE  BUSimBSS,   1919. 


AlMtl. 


Bonds  and  notes 

$19,550  00 

Loans  on  real  estate 

684,760  00 

23,525  00 

Unpaid  interest  . 

669  30 

Unpaid  fines 

74  32 

Cash 

44,667  75 

$778,t 


87 


LUbmUM. 

Dues  capital 

Profits  capital     .... 

270  matured  shares  represented  by 
certificates        .... 

Guaranty  fimd    .... 

Surplus       ..... 

Interest       ..... 

Forfeited  share  account 

Dividend  on  matured  share  certifi- 
cates        


8598.494  00 
98,098  29 


54,000  00 

10,313  01 

11,060  32 

61  75 

42  00 


1,167  00 


•TTS.tSe  ST 


Bharei. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


5,512 

3,447 

37 

186 

4,628 

15,710 

270 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


ProfiU  DUtributed. 
Unmatubbd  Shabks. 
First  term,  2^%;  second  term,  2%%, 

MaTUBBD   ShaBB  CBBTIFICATBa. 

First  term,  2>i%;  second  term,  2K%* 


447 

352 

1,640 

422 


Proportion  of  xH'ofits  retained  on  voluntary  withdrawals,  50%  of  last  dividends. 


Batei  and  Average!  on  Loam. 

9S8  real  ettaU  loans  (avera^.  $2,025.89  each;  average  rate,  6%):  6%,  $684,750. 
86  thare  loam  (average,  ^6.76  each;  average  rate,  6%):  6%,  $23,525. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  BxpenMB  for  Tear. 

Salaries.  Other  Expeusss. 

$1,778.34  $1,348.36 

2.30  1.74 


Total. 
$3,126.70 
4.04 
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BANK  COMMISSIONER. 


Beeolpti  and  DUbunamenta. 


Rbobiptb. 
Dues  capital        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Matured  share  certificate  account 
Personal  accounts 
Cash  on  hand  October,  1018 


DXSBXTBSBMBNTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Interest      .... 
Temporary  expense 
Matured  share  certificate  account 
Personal  accoimts 
Dividend  on  matured  share  certifi- 
cates      .... 
Cash  on  hand  October,  )019. 


$190,876  00 

800  00 

157,925  00 

21.300  00 

43,197  90 

786  72 

15  75 

1.492  37 

25  93 

42  00 

16.400  00 

2.811  25 

38399  78 


$474,671  70 


$98,880  00 

1.627  00 

27.241  00 

12,271  52 

279  17 

9,638  23 

228.100  00 

29.875  00 

4.000  00 

409  33 

3,126  70 

9,600  00 

2,811  25 

2.055  75 
44.657  75 


$474,57$  70 


BeconcillAtion  of  Share  Account  with  Duea 


and  Profits 


Date  of  Issue.    Series. 


Not.  1907 

May  1908 

Nov.  1908 

May  1900 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 


Vahie 
per  Share. 

$197  19 

186  87 

176  71 

166  77 

157  01 

147  47 

138  10 

128  92 

119  95 

111  20 

102  42 

93  73 

85  29 

77  08 

69  08 

61  80 

53  73 

46  36 

39  19 

32  21 

25  41 

18  80 

12  36 

6  10 


Capital. 

Sharei 
inF(Nnoe. 

94 
50 

132 
52 

196 

107 

208 

135 

377 

252 

102 

290 

392 

547 

539 

682 

862 
1.136 
1,156 
1,299 

984 
1.353 
2,118 
2,647 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

$18,535  86 
9,343  50 
23.325  72 
8,672  04 
30.773  96 
15,779  29 
28,724  80 
17.404  20 
45.221  15 
28.022  40 
10,446  84 
27,181  70 
33.433  68 
42.162  76 
37.234  12 
41.806  60 
46.315  26 
52.664  96 
45.303  6i 
41.840  79 
25.003  44 
25.436  40 
26.178  48 
16,146  70 

1.434  00 

$$98,89$  29 


$598,494  00 

98,098  29 

1300  00 

$$98,$$1  29 


Datks  or  Examination  and  Aunrr,  October  8-17  inclusive. 


ADABIS  CO-OPERATIVE  BANK,  ADAMS. 

20   CBNTRI  8TEEXT. 

Incorporated  December  17,  1895.    Began  business  March  10,  1896. 

Okorob  B.  Adams,  Prwident.  Frank  Hanlon,  Treoiurer, 

Board  of  Directors:  G.  B.  Adams,  R.  C.  Bttntin,  J.  J.  Carnrt,  A.  B.  Danisls.  Hbctor  Desadtbls, 
A.  E.  Grsbn.  S.  L.  a.  Haix,  Frank  Hanlon,  F.  R.  Harrington,  A.  W.  Jonks,  Hbnry  Kaisbr. 
C.  J.  Mknard,  W.  S.  Morton,  D.  A.  Mxtrpht,  F.  R.  Shaw,  F.  W.  Smith,  P.  P.  Smith,  O.  A.  Upton. 

Security  Committee:  J.  J.  Carnst,  S.  L.  A.  Hall,  P.  P.  Smith. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT  OF   CONDXTIOIT  AT  THE   CLOSE  OF  THE  OCTOBER  BUSINESS,   1$1$. 


AasaU. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Cash 


$10,903  27 

454.915  00 

10.328  00 

394  00 

6.465  41 


$488,006  68 


LUbmties. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 


$391,835  00 

75.785  57 

7,995  72 

7,389  39 


$488,006  68 
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Sham. 

leaued  durine  year 
Withdrawn  durinc  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1.265 

550 

78 

2.934 

7^68 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


62 
890 
298 


Profit!  Diitrtbuted. 

Unmatured  Sharks. 
First  term.  2H%:  second  term,  2}i%. 


Proportion  of  profits  retained  on  volimtary  withdrawals,  10%. 


BatM  And  ATerages  on  Loahi. 

t79  real  e»taU  loans  (average,  $1,630.60  each;   average  rate,  5.50%):    5%,  $185,955;    5H%>  $81,400; 
6%.  $187,560. 
41  share  loans  (average,  $251.90  each;  average  rate,  5.89%):  5%.  $1,160;  6%.  $0,168. 


Total  bpeiiMi  for  Tear. 

Salaries.       Otherl 
Amount  paid  ^    .         .                                      .  $1,033.34  $609.42 

Cost  per  $1,000  of  assets 2.14 


1.26 


Total. 
$1,642.76 
3.40 


Boeoipts  and  DiiburMments. 


RXCRIPTB. 

Dues  capital        .... 
Real  estate   loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  . 
Bonds  and  notes 
Interest 
Fines 

Withdrawal  profits 
Certificates  of  deposit  . 
Cash  on  band  October.  1918 


DlSBURSRMRMTB. 

Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
CTertificates  of  deposit 
Cash  on  hand  October.  1919 


$87,093  00 

1,000  00 

64.695  00 

5.145  00 

48  00 

1.000  00 

23.982  66 

399  33 

248  15 

29.000  00 

4.798  00 


$117,409  14 


$24,411  00 

11,388  00 

3.677  68 

4.122  81 

122.075  00 

7,545  00 

6,903  27 

178  21 

1.642  76 

29.000  00 

6.465  41 

$117,409  14 


Beconcillation  of  Share  Account  with  Duos 
and  Profits  Capital. 


Date  of  I 

Nov.  1907 
May  1908 
Nov.  1908 
May  1909 
Nov.  1909 
May  1910 
Nov.  1910 
May  1911 
Nov.  1911 
May  1912 
Nov.  1912 
May  1913 
Nov.  1913 
May  1914 
Nov.  1914 
May  1915 
Nov.  1915 
May  1916 
Nov.  1916 
May  1917 
Nov.  1917 
May  1918 
Nov.  1918 
May   1919 


«.       Value 
•  *^®™^  per  Share. 


24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 


$196  88 
186  17 
175  66 
165  43 
155  49 
145  77 
136  26 
127  00 
117  97 
109  17 
100  58 
92  18 
83  98 
75  99 
68  20 
60  62 
53  20 
45  96 
38  90 
32  01 
35  29 
18  73 
12  33 
6  09 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

130 
31 

123 

174 

177 

135 

196 

159 

240 

200 

299 

174 
305 
298 
372 
323 
290 
385 
481 
454 
550 
641 
512 
719 


Total  Vahie. 

$25,594  40 
5.771  27 
21.606  18 
28.784  82 
27.521  73 
19.678  95 
26.706  96 
20.193  00 
28.312  80 
21.834  00 
30.073  42 
16.039  32 
25.613  90 
22.645  02 
25.370  40 
19.680  26 
15.428  00 
17.694  60 
18.710  90 
14.532  54 
13.909  50 
12,005  93 
6.312  96 
4.378  71 

180  00 

$468,479  ST 


$391,835  00 

75.785  57 

859  00 

$468,479  87 


Dates  or  Examinatxon  and  Aitdxt,  November  18-20  inclusive. 
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BANK  COMMISSIONER. 


AMESBUBY  CO-OPERATIVE  BANK,  AMESBUBY. 
BCABKST  SQUAU. 

Incorporated  April  10, 1886.    Began  bufltneis  May  1,  1886. 
William  W.  Hawkbs,  PrenderU.  John  Gibbons,  Treatttrer, 

Board  of  Diredort:  R.  E.  Briqob,  Q.  E.  Collins,  John  Cubbibb,  W.  W.  Hawubs,  Chablbs  Schofibld. 
Security  Committee:  R.  E.  Bbioos,  John  Cubbibb,  W.  W.  Hawkes. 

Regular  meetings  for  receipt  of  monesrs  the  first  Monday  of  each  month. 


8TATIMSNT  OF  CONDinON  AT  THE  GLOSS  OF  THE  OCTOBER  BUSINESS,   1919. 


AM6t8. 


Loans  on  real  estate 

.      $265,246  00 

6,176  00 

Unpaid  interest  . 

638  36 

Mortgage  balance 

18  42 

Cash 

16,191  45 

$187,168  IS 


LUbllitieB. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 


$230,450  00 

47.829  34 

3,923  90 

4.964  99 


$187,168  18 


Sharei. 
Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1.236 

306 

214 

1.641 

6,076 


Membership. 

Added  during  year 
Withdrawn  ouring  year 
Members      .... 
Borrowers     .... 


Profits  Distributed. 
Uniiatubbd  Shabbs. 
First  term,  3%;  second  term,  3%. 


140 

24 

765 

232 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Bates  and  ATerages  on  Loans. 

£15  real  ettaU  loans  (average,  $1,233.09  each;  average  rate.  6.30%):  6.30%.  $266,246. 
17  ehare  loane  (average,  $304.41  each;  average  rate,  6.30%):  6.30%,  $5,176. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Eipenses  for  Tear. 

Salaries.     Other  Expenses.        ToUl. 
$888.00  $516.26  $1,404.26 


3.09 


1.79 


4.88 
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Beeoipti  And  lUibimemMitB. 


RBCSIPT8. 

Dues  capital,       .         .         .         . 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Interest 
Premiums  . 
Fines 

Transfer  fees 
Withdrawal  profits 
Mortgage  balance 
Cash  on  hand  October,  1918 


D18BUBSBMBNT8. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Notes  payable 
Temporary  expense 
Mortsace  balance 
Guaranty  fund    . 
Cash  on  hand  October,  1919 


$60,806  00 

8300  00 

37.700  00 

1.655  00 

22.000  00 

16,357  72 

778  39 

402  32 

5  00 

280  90 

66  43 

11,668  44 

•160,410  10 


$14,408  00 
30.150  00 

2,770  61 
12,238  98 
63.500  00 

3.130  00 
16.000  00 

1.404  26 
84  85 

1.542  15 
16.191  45 

$160,410  10 


Date  of  Issue.    Series. 


BeconcUlfcttoii  of  Shan  Aficomit  with  Duos 


May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


45 
46 
47 
48 
49 
50 
51 
52 
53 
64 
55 
66 
67 


59 
60 
61 
62 
63 
64 
65 
66 
67 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

67 

64 
116 

76 

105 

212 

7 

30 

56 


and  Profit!  Capital. 

Vahie 
per  Share. 

$195  54 
184  22 
173  20 
162  45 
161  95 
141  76 
131  87 
122  28 
112  96 
103  86 

95  03 

86  44 

78  08 

69  97 

62  02 

64  29 

46  78 

39  49 

32  41 

25  64 

18  87 

12  39 
6  10 


48 

65 

89 

63 

163 

1,362 

943 

126 

97 

106 

627 

669 


Total  Vahie. 

$13,101  18 
11.790  08 
20.091  20 
12,346  20 
29.630  25 
30.053  12 
923  09 
3.668  40 
6.212  80 
3.011  94 
3.421  08 
4.149  12 
4.294  40 
2.728  83 
3.907  26 
8349  27 
63.714  36 
37,239  07 
4.083  66 
2.477  38 
2.000  22 
7.768  63 
3.409  90 

211  00 

$179,081  14 


$230,450  00 

47.829  34 

803  00 

$179,081  M 


Dates  or  Examination  and  Audit,  September  15-17  inclusive. 


ANDREW  SQUARE   CO-OPERATIVE  BANK,  BOSTON. 
•59  DOBCHISTBB  AVINX7B  (SOUTH  BOSTON  DX8TBICT). 

Incorporated  January  23,  1919.     Began  business  April  1,  1919. 

William  S.  McNabt.  President.  Chsstxr  F.  Dluookbcki,  Treasurer. 

Board  of  Directors:  H.  H.  Chmislinski.  J.  M.  Chmixlinski.  Willlam  Dackiewicz,  C.  F.  Dluookscki, 
J.  A.  Dronzbk,  Frank  Qrabowski,  John  Granski,  ANTHOi^r  Kaminski,  Thomas  Kaminski, 
A.  LsszczTNSKi,  D.  V.  McIsAAC,  W.  S.  McNart,  Ludwik  Miecznikowski,  L.  Reed.  W.  Sxkora. 

Security  Committee:  C.  F.  Dluookbcki,  W.  S.  McNart,  D.  V.  McIbaac.  • 

Regiilar  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT  OF   CONDITION  AT  THE   CLOSE   OF  THE   OCTOBER  BUSINESS,    1919. 

AM6t8.  LUbiUtiei. 

Loans  on  real  estate 
Permanent  expense  accoimt 
Cash  .... 


$2,500  00 

755  20 

3.665  73 

Dues  capital 

Interest 

Fines 

$6,753  00 
51  15 
16  78 

U.8S0  9S 

$$,8S0  93 
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BANK  COMMISSIONER. 


Bharei. 


iMueddi 


urine 
wndi 


year         ....  1.078 

_  uinc  year  135 

Shares  now  pledsed        ....  13 

Shares  in  force      .....  1,543 


Mambenhlp. 


Added  durinc  year 
Withdrawn  durinc  year 
Members 
Borrowers 


198 

17 

176 

1 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Bates  and  A?«r»fM  on  Loans. 

/  real  ntaU  loan  (average,  $2,500;  mverace  rate,  0%):  6%.  $2,500. 


Total  IxpensM  for  Taar. 

None. 


Beeelpti  and  Disbunementt. 


Dues  capital 

Interest 

Fines 


Rbcsipts. 


DiSBTTIISIiaMTS. 

Dues  capital  withdrawn 
Real  estate  loans 
Permanent  expense 
Cash  on  hand  October,  1010 


$7,067  00 
51  15 
16  78 

f7,lS4  M 


$314  00 

2.500  00 

755  20 

3.565  73 

f7,lS4  9$ 


EeconciHatton  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series,  pi'^^^  in^SSL  Total  Value. 


April  1019  1 
July  1919  2 
Oct.     1919        3 


$7  00 
4  00 
1  00 


454 
566 


Dues  paid  in  advance 


Dues  capital 
Unpaid  dues 


$3,731  00 

1316  00 

556  00 

920  00 

$7,01$  00 


$6,753  00 
270  00 

$7,01$  00 


Datb  or  Examination  and  Audft,  November  4. 


ARUNGTON  CO-OPEBATIVE  BANK,  ABLXNGTON. 
$14  MASBACHUBITTB  AVBHUS. 

Incorporated  October  30,  1889.     Began  business  November  14,  1889. 

Horatio  A.  Phinnst.  PruiderU.  Elbbbt  L.  Chubchill,  Treaturtr. 

Board  of  Diredort:  C.  W.  Allks,  G.  Q.  Allen.  S.  M.  Baktlxtt.  W.  Q.  Bott,  J.  G.  Brackbtt,  E.  L. 
Chubchill,  J.  O.  Holt,  C.  A.  Moorb,  W.  A.  Peibce,  H.  A.  Phinnbt,  Q.  O.  Russell,  O.  W. 
WmTTBJiOBR,  C.  R.  Whttal.  F.  p.  Winn,  Daniel  Wtman. 

Soeurity  CommitUe:  W.  A.  Prircr,  G.  G.  Allen,  O.  W.  WHrrrBUORE. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT  OF  CONDITIOIT  AT  THE   CLOSE   OF  THE  OCTOBER  BUSINESS,  1919. 


ASMti. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc 

Cash  .... 


$10362  84 
813.150  00 

15.159  05 
430  22 

38,905  11 


$$7$,$07  11 


UabUittos. 
Dues  capital 
Profits  capital 
Guaranty  fund    . 
Surplus 

Forfeited  share  account 
Personal  accounts 
Due  on  uncompleted  loans 


$708,326  00 

140.544  08 

10.848  13 

14.466  48 

782  66 

17  11 

3.522  76 

$$7$,$07  11 
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Bharef. 

Issued  durinc  year 
Withdrawn  during  year 
Forfeited  dviring  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2.344 

1^3 

15 

252 

4.686 

13352 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Bmrowers     .... 


95 

81 

1.412 

441 


Profit!  Diftrfbufeed. 
Unmatursd  Srabks. 
First  term.  2H%;  second  term,  2H%- 


Proportion  of  profits  retained  on  rolimtary  withdrawals,  25%  on  series  not  over  6  years  old;  after  6 

years,  none. 

Batei  and  ATvracM  on  Loam. 

S9S  real  estaU  loan»  (average.  $2,069.08  each;   average  rate.  5.75%):  5%.  $135,850;   5H%.  $134,850; 
.    6%.  $542,450. 
60  thare  loan*  (average,  $303.18  each;  average  rate.  5.94%):  5H%.  $1,450;  6%.  $13,709.05. 


Amoimt  paid  for    . 

Total  IxponsM  for  Taar. 

Salaries.     Other  Expenses. 
$1,942.20        $876.27 

Total 
$2318.47 

Cost  per  $1,000  of  assets 

2.21               1.00 

3.21 

Beeoipts  and  DlsburMments. 

Rbcbiptb. 

Dues  capital        ....  $159,119  00 
Real  estate   loans  eliminated   by 

maturity  of  shares    .  14,550  00 

Real  estate  loans  repaid  96.800  00 

Share  loans  repaid  15,386  20 

Uncompleted  mortgage  loans  20,759  37 

Mortgage  balance         ...  57  24 

Profits  capital      ....  290  42 

Interest 47.829  03 

Fines 1.838  54 

Transfer  fees        ....  6  25 

Withdrawal  profits        ...  652  07 

Forfeited  profits  ....  26  99 

Temporary  expense  480  00 

Forfeited  share  account  782  66 

Matured  share  account  1,001  76 

Personal  accounts  428  80 

Surplus 240  36 

Taxes 44  64 

Insurance    .....  2  20 

Cash  on  hand  October,  1918  31,032  99 


5NT8. 

$891,817  51 

$64,571  00 

720  00 

36.232  00 

12,310  66 

103  95 

13,981  87 

178,160  00 

11,964  00 

23,667  36 

5,428  03 

20  81 

272  61 

3,298  47 

1,001  76 

44  64 

382  41 

290  42 

2  20 

57  24 

32  98 

38,905  11 

$891,817  51 

DiSBUBSBMENTB 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Real  estate 

Interest 

Temporary  expense 

Matured  share  account 

Taxes 

Personal  accoimts 

Surplus 

Insurance   . 

Mortgage  balance 

Fines  account 

Cash  on  hand  October,  1919 


Datbs  or  ExAjtn^ATiOK  and  Axn>rr,  Jime  2-6  inclusive. 


BaconclUation  of  Sharv  Account 
and  Profits  Capital. 


with  DUM 


Date  of  Issue.  Series. 

value 
per  Share. 

snares 
in  Force. 

Total  Vshie. 

Nov. 

1907 

37 

$199  70 

199 

$39,740  30 

May 

1908 

38 

188  74 

151 

28.499  74 

Nov. 

1908 

39 

178  04 

211 

37,566  44 

May 

1909 

40 

167  60 

200 

83,520  00 

Nov. 

1909 

41 

157  40 

238 

37.461  20 

May 

1910 

42 

147  47 

279 

41,144  13 

Nov. 

1910 

43 

137  80 

260 

35,828  00 

May 

1911 

44 

128  38 

267 

34.277  46 

Nov. 

1911 

45 

119  21 

440 

52,452  40 

May 

1912 

46 

110  23 

358 

39.462  34 

Nov. 

1912 

47 

101  47 

400 

40,588  00 

May 

1913 

48 

92  92 

475 

44.137  00 

Nov. 

1913 

49 

84  62 

519 

43,917  78 

May 

1914 

50 

76  52 

625 

47,825  00 

Nov. 

1914 

51 

68  63 

669 

45.913  47 

May 

1915 

52 

60  94 

798 

48,630  12 

Nov. 

1915 

53 

53  45 

670 

35.811  50 

May 

1916 

54 

46  15 

1,028 

47,442  20 

Nov. 

1916 

56 

39  03 

1,112 

43,401  36 

May 

1917 

56 

32  10 

731 

23,465  10 

Nov. 

1917 

57 

25  34 

653 

16.647  02 

May 

1918 

58 

18  76 

843 

15,814  68 

Nov. 

1918 

59 

12  34 

914 

11.278  76 

May 

1919 

60 

6  09 

1.312 

7.990  08 

Dues 

paid  in 
capital 

advance   . 

• 

540  00 

$S8S,1S4  06 

Dues 

$708,326  00 

Profits  capital      . 

, 

140,644  08 

Unpaid  dues 

. 

. 

4.384  00 

s 

$S8S.1M  06 
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BANK  COMMISSIONER. 


ATHOL  CO-OPEBATIVE  BANK,  ATHOL. 

SM  MAIN  STBBBT. 

Incorporated  July  1,  1889.     Bcsan  buaineae  July  15,  1889. 

OecAR  T.  Brookb,  PresiderU.  A.  Fosteb  Haioltgn,  Treantrer, 

Board  of  Directors:  C.  F.  Amsden,  R.  E.  Bkechkb,  O.  T.  Brooks,  A.  E.  Caswell,  H.  C.  Fat,  L.  B. 
Fat,  a.  F.  Hamilton,  Q.  C.  Lonolrt,  F.  W.  Lord,  G.  F.  Lord,  W.  G.  Lord,  Sucon  MacKat. 
F.  8.  Parmkntbr,  W.  W.  Woodward.  E.  L.  Worrick. 

Security  CcmmiUee:  C.  F.  Ambdkn,  W.  Q.  Lord,  F.  S.  Parmsmtsr. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


8TATIMBNT   OF   CONDITION  AT   THE   GLOSS  OF  THE  OCTOBBB  BUSINBSB,   Itlt. 


AM6tl. 

Bonds  and  notes 

$10,000  00 

489.325  00 

Loans  on  shares  . 

16.890  00 

Common  form  mortgages 

1.383  17 

Unpaid  interest  . 

1.403  32 

Unpaid  fines 

204  72 

Cash           .... 

17,181  26 

•586,887  48 


LUbiUties. 

Dues  capital        .... 

Profits  capital      .... 

420  matured  shares  represented  by 
certificates        .... 

Guaranty  fund     .... 

Surplus       ..... 

Due  on  uncompleted  loans    . 

Dividends  on  matured  share  certifi- 
cates         


8358.519  00 
73,023  51 


84.000  00 

6.975  41 

11,145  17 

624  37 


2,100  00 


8888,887  48 


Shares. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledi^ 
Shares  in  force 
Matured  shares  represented  by  certificates 


1,401 

639 

4 

105 

3.247 

7,245 

420 


Membership. 
Added  duriiu(  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profits  Dlftributed. 

Uniiaturrd  Sharbs. 
First  term,  2^%;  second  term,  2^%. 

Matured  Srarb  CBRTifiCATss. 
First  term.  2H%;  second  term,  2^%* 


172 
125 
820 
393 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Bates  and  Averages  on  Loans. 

^06  real  ettaU  loans  (average,  81.208.21  each;  average  rate,  6%):  6%,  8489,325. 
lit  share  loans  (average,  8138.44  each;  average  rate,  6%):  6%,  816,890. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  81.000  of  assets 


Salaries. 
81.550.00 
2.89 


Other 


81.560.43 
2.91 


Total. 
83,110.43 
5.80 
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Beeolpti  and  Ditbunaments. 


RBCnPTB. 

Dues  capital 

Real  estate  loans  repaid 

Bhare  loans  repaid 

Uncompleted  mortcage  loans 

Mortgaises  . 

Interest 

Fines 

Withdrawal  profits 

Forfeited  profits  . 

Matured  sbare  certificate  account 

Surplus       .... 

Cash  on  hand  October,  1018 


D18BUBSSMBNT8. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Temporary  expense 
Dividends  on  matured  share  certifi- 
cates      .... 
Profits  capital 
Cash  on  hand  October,  1910 


$85,998  00 

66.676  00 

7.960  00 

10.973  94 

2,728  46 

29,070  69 

593  66 

304  07 

38 

21,000  00 

37  73 

11,616  35 

fSS6,948  ST 


$23,767  00 

10  00 

15.120  00 

3,042  17 

94 

6,031  23 

141.700  00 

11,160  00 

10,349  57 

2,000  00 

27  96 

3,110  43 

3.420  00 

37  73 

17,181  25 

fSS6,948  ST 


BaconcilUtton  of  Bhara  Aecoimt 
and  Prollta  CapitaL 

Date  of  Issue.  Scrieap^gjy^j^  in  Force. 


with  Doas 


Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


$201  90 

190  81 

179  99 

169  46 

159  16 

149  12 

139  32 

129  77 

120  42 

111  30 

102  46 

93  79 

85  37 

77  16 

69  13 

61  34 

53  77 

46  38 

39  21 

32  23 

26  42 

18  81 

12  36 

6  10 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


34 
67 
97 
187 
148 
157 
194 
149 
106 
238 
168 
177 
246 
278 
171 
254 
493 
671 
580 
^19 
607 
603 
694 
708 


Total  Vshie. 

$6,864  60 
12,784  27 
17,450  03 
31,689  02 
23,554  20 
23.411  84 
27.028  08 
19.335  73 
12,764  52 
26,489  40 
17,213  28 
16,600  83 
20,915  65 
21,447  70 
11,821  23 
15,580  36 
26,608  61 
26,482  98 
22,741  80 
16,727  37 
12,887  94 
11,342  43 
7.341  84 
4,318  80 

324  00 

$488.$Sf  $1 


$358,519  00 

73,023  61 

2.093  00 

$488,$Sf  $1 


Dates  or  Examination  and  Audit,  September  10-13  inclusive. 
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ATLANTIC  CO-OPERATIVE  BANK,  LAWRENCE. 

1S8-1S1  BAT  8TATS  BUILDING. 

Incorporated  March  26,  1891.    Besan  bumneaB  April  30,  1891. 

Frank  W.  McLanathan,  PreaiderU.  Benjamin  R.  Bsadlbt,  Treatwer, 

Board  of  Diredort:  F.  E.  Batchbllbb,  H.  E.  Bbvinoton,  R.  W.  BsriNaTON,  O.  W.  Boothbt,  B.  R. 
Bradley,  B.  E.  Crowrll,  W.  D.  Currier.  Altred  Gaunt,  E.  Q.  Qat,  C.  H.  Kitchin.  W.  M. 
Lamont,  F.  W.  McLanathan,  J.  D.  Morrtson,  S.  E.  Rollins,  C.  H.  Rooks,  E.  W.  Sharpe, 
F.  A.  Sherman. 

Steurity  Committee:  S.  E.  Rollins,  H.  E.  Bevinoton,  R.  W.  BEVDroroN. 

Regular  meetings  for  receipt  of  moneys  the  last  Friday  of  each  month. 


8TATEMXNT  OF  CONDITIOIT  AT  THE  CL08B  OF  THB  OCTOBBB  BUBIMBSS,   1919. 


AsMtt. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .... 


94.360  00 

345.150  00 

13.455  00 

97  08 

2.613  68 


$999,675  76 


LUbUlttos. 

Dues  capital        ....  9282.671  00 

Profits  capital      ....  63,995  14 
38  matured  shares  represented  by 

certificates        ....  7,600  00 

Guaranty  fund    ....  8.759  41 

Surplus 2,817  03 

Interest 2,107  11 

Fines 50  80 

Withdrawal  profits       ...  63  32 

Forfeited  Bhire  account  14  00 

Matured  share  account  7,697  95 

$999,675  76 


Shares. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 
Matured  shares  represented  by  certificates 


1.966 

1,487 

4 

73 
2.251 
6,581 

38 


Memb«nhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


119 
149 
667 
209 


Profits  DUtribut«d. 
Unmatured  Shares. 
First  term,  1H%;  second  term,  1H%;  ti^ird  term, 
1H%:  fourth  term,  1H%. 

Matured  Share  Certificates. 
First  term,  1K%;  second  term.  1K%;  third  term, 
IH%;  fourth  term,  IH%: 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;   10%  on 
series  5  to  8  years  old;  after  8  years,  none. 

Bates  and  ATerages  on  Loans. 

/M  reo/ Mtote  toofM  (average,  91.816.58  each;  average  rate,  6.02%) :  5%,  97,100;  6%,  $308,050;  6H%t 

$30,000. 
tff  sAore  toan«  (average,  $217.02  each;  average  rate,  6.05%):  6%,  $12,135;  6H%.  $1,320. 


Total  Bzpentes  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$580.00 

1.59 


Other  Expenses. 
9720.18 
1.97 


Total. 
91,300.18 
3.56 
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R«eelpti  and  Diibunaments. 


Rbckpts. 
Dues  capital        .         .         .         . 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Matured  share  accoimt 
Matured  s^are  certificate  account 
Overs  and  shorts 
Surplus       .... 
Cash  on  hand  October.  1918 


DZBBUBSBMXNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Bonds  and  notes 

Interest 

Temporary  expense 

Matured  share  aocolmt 

Matured  share  certificate  accoimt 

Dividend  on  matured  share  certifi- 


Surplus       .... 
Cash  on  hand  October,  1019 


$78,656  00 

2.000  00 

29.500  00 

3,700  00 

5.250  00 

20.976  95 

553  47 

3  75 
483  21 

4  00 
12.398  90 

2,600  00 

11  00 

72 

6.218  36 


•161,806  86 


$36,085  00 

4  00 

10.512  00 

5.214  07 

44 

4.291  45 

80.150  00 

5.970  00 

4,960  00 

113  68 

1.300  18 

10.451  35 

400  00 

290  00 

51 

2.613  68 

$168,866  86 


BeconclHatton  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


Jan.  1908 

April  1908 

July  1908 

Oct.  1908 

Jan.  1909 

April  1909 

July  1909 

Oct.  1909 

Jan.  1910 

April  1910 

July  1910 

Oct.  1910 

Jan.  1911 

April  1911 

July  1911 

Oct.  1911 

Jan.  1912 

April  1912 

July  1912 

Oct.  1912 

Jan.  1913 

April  1913 

July  1913 

Oct.  1913 

Jan.  1914 

April  1914 

July  1914 

Oct.  1914 

Jan.  1915 

AprU  1915 

July  1915 

Oct.  1915 

Jan.  1916 

April  1916 

July  1916 

Oct.  1916 

Jan.  1917 

April  1917 

July  1917 

Oct.  1917 

Jan.  1918 

April  1918 

July  1918 

Oct.  1918 

Jan.  1919 

April  1919 

July  1919 

Oct.  1919 


68 
69 
70 
71 
72 
73 
74 
76 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 


94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
115 


Vshie 
per  Share. 

$198  62 

193  07 

187  58 

182  17 

176  81 

171  54 

166  30 

161  12 

156  04 

151  01 

146  03 

141  13 

136  29 

131  54 

126  81 

122  17 

117  52 

112  96 

108  47 

104  04 

99  64 

95  30 

91  04 

86  81 

82  65 

78  54 

74  48 

70  48 

66  54 

62  65 

58  80 

55  01 

51  28 

47  59 

43  96 

40  37 

36  83 

33  34 

29  90 

26  51 

23  17 

19  87 

16  62 

13  40 

10  23 

7  11 

4  03 

1  00 


Dues  paid  in  advance 


Shares 
in  Force. 

5 

20 

13 

43 

10 

77 
6 

98 

19 

91 

24 

59 

22 

60 

35 

70 

56 
170 

27 

87 

95 

90 
116 
174 
142 
105 

75 
170 
148 
192 
111 
205 
217 
140 
120 
157 
237 
191 
185 
138 
157 
202 
283 
376 
343 
469 
349 
402 


Total  Vahie. 

$993  10 
3361  40 
2,438  54 
7333  31 
1,768  10 

13,208  58 
997  80 

16.789  76 
2.964  76 

13,741  91 
3.504  72 
8.326  67 
2.998  38 
7,892  40 
4,438  35 
8,551  90 
6.581  12 

19,203  20 
2.928  69 
9.051  48 
9,465  80 
8.577  00 

10,560  64 

15,104  94 

11.736  30 
8.246  70 
5,586  00 

11.981  60 
9.847  92 

12.028  80 
6.526  80 

11.277  06 

11.127  76 
6,662  60 
5.275  20 
6,338  09 
8,728  71 
6,367  94 
5,531  50 
3,658  38 
3,637  69 
4,013  74 
4.703  46 
5.038  40 
3,508  89 
3.334  59 
1.406  47 
402  00 

399  00 

$888,148  14 


Dues  capital 
Profits  capital 
Unpaid  dues 


$282,571  00 

53.995  14 

1,582  00 

$888,148  14 


Datss  or  ExAioNATXON  AND  AuDiT.  August  25-29  inclusive. 
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ATTLEBOBQUGH  CO-OPERATIVE  BANK,  ATTLEBOBO. 
T  PABX  8TBEST. 

Incorporated  July  18,  1892.    Began  buaineiB  Auffust  17,  1892. 

BoLOuoN  B.  Jacobs,  President.  Habbt  £.  Cabpbmter,  Treantrer, 

Board  of  Directors:  M.  F.  Ashlbt,  A.  N.  Browkbll,  I.  H.  Brucb,  H.  E.  Cabpkntbb,  T.  S.  Cabpbntkb, 
W.  A.  CuNNiNGHAJK.  E.  D.  GiufOBB,  C.  C.  Gbant,  S.  B.  Jacobs,  C.  P.  Kebleb,  Jobbph  Ksrk- 
Horr,  W.  J.  Newman,  E.  A.  Rkminoton,  F.  L.  Torret,  H.  E.  White. 

Security  Committee:  8.  B.  Jacobs,  C.  C.  Grant,  M.  F.  Ashley. 

Regular  meetings  for  receipt  of  monesrs  the  third  Wednesday  of  each  month. 


STATEMENT  OF  CONDITIOir  AT  THl  GLOSS  OF   THE  OCTOBER  BUSINESS,   191t. 


Aaiett. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  .... 

Loans  on  matured  share  certificates 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc 

Unpaid  interest  . 

Unpaid  fines 

Temporary  expense  account 

Cash  .... 


$7,000  00 

239,370  00 

10.317  00 

100  00 

5.566  00 

8.700  93 

1.902  25 

63  23 

475  88 

12.034  20 


•S86,BS8  4t 


LlabUitiei. 
Dues  capital 

Profits  capital      ... 
319  matured  shares  represented  by 

certificates 
Guaranty  fund    . 
Surplus       .... 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Due  on  uncompleted  loans    . 


1174.781  00 
33,474  87 


63.800  00 

3.471  09 

5.323  81 

4,197  68 

78  21 

25 

271  58 

130  00 


•S86,BS8  49 


Sham, 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


329 
6 

130 
1,432 
3,060 

319 


Membonhip. 
Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profits  Distributed. 
Unmatubed  Shares. 
First  term,  2^%;  second  term,  2H%. 

MaTUBHD  ShaBB  CBBTmCATBS. 

First  term,  2H%i  second  term,  2H%* 


36 

41 

377 

173 


Proportion  <d  jyrofits  retained  on  voluntary  withdrawals,  25%. 


Bates  and  AT^rages  on  Loans. 

149  real  eetaU  loans  (average,  $1,606.51  each;  average  rate,  6%):  6%,  $239,370. 
47  share  loans  (average,  ^19.51  each;  average  rate,  6%):  6%,  $10,317. 
Zjoans  on  matured  share  certificates,  $100  at  6%. 


Amount  paid  for    . 
Cost  per  $1,000  of  i 


Total  Eipeniai  for  Taar. 

Salaries.  Other  Expenses.  Total 

$633.33  $584.59  $1,217.92 

2.22  2.05  4.27 
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Beeoipts  And  DiiburMm«nti. 


RSCKXPTS. 

Duel  capital 

Real  estate  loans  eliminated  b 

foreoloture 
Real  estate   loans  eliminated   b 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Matured  share  account 
Matured  share  certificate  accoimt 
Personal  accounts 
Surplus       .... 
Profits  capital 
Suspense  account 
Cash  on  hand  October,  1918 


D18BUR8BMENT8. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Mortgages  .... 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Loan  on  matured  share  certificate 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Surplus 
Profits  capital 
Suspense  account 
Suspense  profits  . 
Cash  on  hand  October.  1910 


926.567  00 

1.200  00 

3.200  00 

38.360  00 

8.320  00 

14  72 

23.677  94 

15,397  03 

197  61 

1  00 

668  76 

40  54 

26.062  39 

6,800  00 

3,500  68 

30  24 

30 

25 

12,760  61 

$175.6t8  97 


913.923  00 

78  00 

18.690  00 

2.268  44 

4  38 
6.944  82 

56,950  00 
5.017  00 
6.665  00 
3.814  72 

16.392  08 

3.692  31 

1,163  46 

100  00 

26,065  54 
2.800  00 

5  97 
1,257  09 

30  24 

25 

2  47 

12.034  20 

9178.998  97 


BeconcilUtton  of  Share  Aocoimt 
and  Profita  CapitaL 


with  Duas 


Jan.  1908 
July  1908 
Jan.    1909 


July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 


1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 


Jan.  1915 

July  1915 

Jan.  1916 

July  1916 

Jan.  1917 

July  1917 

Jan.  1918 

July  1918 

Jan.  1919 

July  1919 


32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 


9194  71 

183  73 

173  09 

162  65 

152  51 

142  62 

133  06 

123  68 

114  64 

105  76 

97  15 

88  77 

80  59 

72  65 

64  93 

57  30 

50  07 

42  96 

36  03 

29  20 

22  73 

16  33 

10  00 

4  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


14 

31 

62 

63 
100 

82 
146 

76 
185 

57 
171 

53 
137 

80 
186 

70 
267 
160 
281 
120 
157 
176 
113 
267 


Total  Vahie. 

92.725  04 

5.605  63 

10.731  58 

10.246  05 

15.251  00 

11.604  84 

10.426  76 

0.276  00 

21.208  40 

6.028  32 

16.612  65 

4.704  81 

11.040  83 

6.465  85 

12,076  OS 

4.017  30 

13,368  69 

6.830  64 

10.124  43 

3.778  41 

3.568  61 

2.874  08 

1.140  17 

1.028  00 

200  00 

9810,198  87 


8174.781  00 

33.474  87 

1,870  00 

9810.188  87 


Datbs  or  Examination  and  Aunrr.  October  8-16  inclusive. 
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AUBURNDALE  CO-OPERATIVE  BANK,  AUBUBNDALE. 
298  AUBUBN  BTBUT. 

Inoorporatod  February  8,  1910.     Began  busiaees  February  15,  1910. 

William  K.  Cobet,  Preaidmi.  Charles  E.  Valentine,  Treaaurer, 

Board  oj  Diredora:  F.  H.  Allison,  C.  D.  Anblet,  G.  A.  Bacon,  N.  W.  Dennett,  Bebnabd  Earlt, 
J.  H.  Gordon,  W.  F.  Hadlock,  H.  A.  Hanson,  H.  G.  Hildrbth,  L.  H.  Hilton,  G.  F.  Howland, 
C.  P.  Hutchinson,  J.  A.  Leonard,  W.  H.  Nash,  Lester  Pbrrinb,  H.  L.  Tanoe,  G.  M.  Winslow. 

Security  Commiitee:  W.  H.  Nash.  J.  H.  Gordon,  W.  F.  Hadlock.  G.  F.  Howland,  H.  L.  Tanoe. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  mouth. 


8TATKMXNT  OF  COMDITION  AT  THB  CLOBB  OF  THB   OCTOBIB  BUSINSBS,  1919. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash           .... 

.      $239,175  00 

9.852  00 

73  50 

8.319  86 

9997,490  89 


LUbUities. 

Dues  capital        ....     9214.488  00 

Profits  capital     . 

36.888  61 

Guaranty  fund 

1,725  45 

Surplus 

1,788  64 

Interest      . 

2,435  65 

Fines 

29  28 

Withdrawal  profits 

31  23 

Forfeited  share  account 

4  00 

Security  committee 

29  50 

9987,490  99 


Shares. 
Issued  during  year 
Withdrawn  dnring  year 
Shares  now  pledged 
Shares  in  force      .         .   - 


1.452 

718 

1.545 

4.786 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


64 
40 
i58 
107 


Profits  Distributed. 
Unmatured  Shares. 
First  term,  IH%;  second  term;  IH%,  third  term, 
1H%;  fourth  term,  1H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  3  years;  15%  from  3  to  5  years;  after 

5  years,  none. 


Eates  and  ATera^es  on  Loans. 

80  real  ettaU  loane  (average.  92,989.69  each;   average  rate,  5.77%):   5M%.  91,600;   5H%.  9124,725; 

6%,  9112,850. 
e?  ehare  loana  (average.  9364.89  each;  average  rate,  5.84%):  5H%.  92.695;  6%.  97.157. 


Total  Izpenses  for  Year. 


Amount  paid  for 
Cost  per  91,000  of 


Sslsries.     Oth«r  Expenses.  Total. 

9386.81  9283.61  9669.42 

1.50  1.10  2.60 
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SeoeipU  and  DisburMznomti. 


RscBiFrs. 
Dues  capital 
Heal  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Security  conunittee 
Cash  on  hand  October,  1918 


$53,825  00 

37.750  00 

5.923  00 

13.492  10 

205  20 

167  11 

61  53 

6.262  65 


$U7.676  09 

DlSBUBSBMBNTS. 

Dues  capital  withdrawn 

$16,616  00 

Profits  capital  withdrawn      . 

1,026  28 

Real  estate  loans 

81,800  00 

Share  loans 

6,045  00 

Uncompleted  mortgage  loans 

2,500  00 

Temporary  expense 

669  42 

Security  committee 

100  03 

Cash  on  hand  October,  1919 

8,319  86 

$117,676  09 

Baeonciliatloii  of  Share  ▲oeount  with  Duea 
and  Profits  Capital. 

Date  of  Issue.  Serieap^gjj,^  inPows. 


TtotalVshie. 


Mar.  1910 
June  1910 
Sept.  1910 
Dec.  1910 
Mar.  1911 
June  1911 
Sept.  1911 
Dec.  1911 
Mar.  1912 
June  1912 
Sept.  1912 
Dec.  1912 
Mar.  1913 
June  1913 
Sept.  1913 
Dec.  1913 
Mar.  1914 
June  1914 
Sept.  191; 
Dec.  1914 
Mar.  1915 
June  1915 
Sept.  1915 
Dec.  1915 
Mar.  1916 
June  1916 
Sept  1916 
Dec.  1916 
Mar.  1917 
June  1917 
Sept.  1917 
Dec.  1917 
Mar.  1918 
June  1918 
Sept.  1918 
Dec.  1918 
Mar.  1919 
June  1919 
Sept.  1919 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

3. 

35 

36 

37 

.•^ 

39 


$148  55 

143  81 

139  14 

134  44 

129  91 

125  31 

120  82 

116  44 

112  10 

107  66 

103  37 

99  12 

94  91 

90  71 

86  60 

82  58 

78  67 

74  59 

70  70 

66  84 

63  03 

59  25 

65  54 

61  87 

48  23 

44  68 

41  12 

37  64 

34  18 

30  76 

27  40 

24  07 

20  80 

17  56 

14  36 

11  21 

8  10 

5  03 

2  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


385 

$57,191  75 

33 

4,746  73 

34 

4,730  76 

25 

3.361  00 

44 

6.716  04 

79 

9399  49 

33 

8.987  06 

42 

4.890  48 

25 

2.802  50 

47 

5.060  02 

30 

8.101  10 

76 

7,434  00 

136 

12.907  76 

68 

6.168  28 

82 

7.101  20 

99 

8.175  42 

160 

12,571  20 

6 

447  64 

27 

1.908  90 

65 

4.344  60 

117 

7.374  51 

99 

6.865  75 

159 

8.S30  86 

83 

4.305  21 

232 

11,189  36 

90 

4.021  20 

171 

7.031  62 

209 

7,866  76 

89 

3,042  02 

112 

3,445  12 

177 

4,849  80 

127 

3.056  89 

147 

3,057  60 

136 

2,388  16 

69 

847  24 

219 

2.464  99 

356 

2,883  60 

373 

1,876  19 

336 

672  00 

749  00 


$tOS,US  61 


$214,488  00 

36388  61 

976  00 

$tOS.SOS  $1 


Datbs  or  EXAMINATXON  A31D  AiTDrr,  April  14-16  inclusive. 


AVON  CO-OPERATIVE  BANK,  AVON. 
MAIN  BTBUT. 

Incorporated  February  24,  1914.    Began  business  March  6,  1914. 

WzLLLLM  Gbabt,  PrtsidoU.  Abthxtb  a.  MacDonald,  rrsoAursr. 

Board  of  Direetort:  J.  J.  Collins,  E.  C.  Cranb,  J.  T.  Dolan,  C.  D.  Dukbab,  J.  J.  Fbblbt,  William 
Gbabt,  J.  A.  Gill,  J.  A.  Gilligan,  B.  F.  Hunt,  A.  A.  MacDonald,  P.  E.  McGonniqub.  F.  P. 
McNiFP,  D.  A.  Neljbon,  R.  H.  Shbehan,  J.  S.  Smfth. 

Security  Committee:  J.  T.  Dolan,  D.  A.  Nblbon,  J.  J.  Fbelt. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 
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BTATIBfBlIT  OF  OOMDITXON  AT  THB  CL08B  OF  THB   OCTOBIB  BUSXNBSS.   1919. 

Anets. 

Loans  on  real  setato  $46,850  00 

Loans  on  shares  ....  2.750  00 

Temporary  expense  account  .         .  55  75 

Cash 2,732  12 


$6S,S87  87 


Liabflities. 

Dues  capital 

$44,987  00 

Profits  capital 

6,387  06 

Guaranty  fund    . 

346  55 

Surplus 

79  20 

Interest 

463  01 

Fines 

10  73 

Withdrawal  profits 

14  32 

Due  on  uncompleted  loans    . 

100  00 

$52,887  87 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shores  now  pledged 
Shares  in  force 


470 

170 

357 

1,213 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


53 

22 

163 

50 


Profits  Distributed. 

Unmatxtred  Shabes. 
First  term.  3%;  second  term.  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%.  for  series  under  7  years;  after  7  years, 

none. 


Bates  and  Averages  on  |K>ans. 

S7  real  eMaU  loana  (average.  $1,266.22  each;  average  rate,  6%):  6%,  $46,850. 
IS  thare  loant  (average.  $211.54  each;  average  rate.  6%):  6%,  $2,750. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Sslaries. 

Dther  Expenses. 

Total. 

$100.00 

$53.48 

$153.48 

1.91 

1.02 

2.93 

Beoeipts  and  Disbursements. 


Rbcbipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Cash  on  hand  October,  1918 


DASBxniaKMKimi. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Temporary  expense 
Cash  on  hand  October,  1919 


$12,751  00 

4.400  00 

1.195  00 

3.400  00 

2,710  82 

65  84 

25 

159  96 

2.088  29 

$86,771  16 


$5,444  00 

641  56 

13.600  00 

900  00 

3.300  00 

153  48 

2.732  12 

$86,771  16 


Beconcillation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of 


Mar.  1914 

1 

$79  75 

375 

$29,906  25 

Sept.  1914 

2 

71  63 

96 

6.876  48 

Mar.   1915 

3 

63  76 

29 

1.849  04 

Sept.  1915 

4 

56  10 

10 

561  00 

Mar.   1916 

5 

48  69 

65 

3.164  85 

Sept.  1916 

6 

41  45 

59 

2.445  55 

Mar.   1917 

7 

34  39 

57 

1.960  23 

Sept.  1917 

8 

27  63 

27 

743  31 

Mar.   1918 

9 

20  87 

45 

939  15 

Sept.  1918 

10 

14  39 

40 

575  60 

Mar.   1919 

11 

8  10 

295 

2.389  60 

Sept.  1919 

12 

2  00 

115 

230  00 

Suspense  profits  . 
Dues  paid  in  advance 


10 
10  00 


$81,651  08 


Dues  capital 
Profits  capital 
Unpaid  dues 


$44,987  00 

6.387  06 

277  00 

$81,861  08 


Datb  of  Examination  and  Axn>rr,  October  27. 
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BACK  BAY  CO-OPERATIVE  BANK,  BOSTON, 
lot  BCASBACHUSITTS  AVSHXTS. 

Incorporated  March  18,  1019.    Began  buaineea  April  1,  1019. 

FoBRis  W.  NoRBZS,  Pruidmi.  Willzam  E.  Bbown,  7r0a«iirtr. 

Board  of  Diredon:  A.  I.  Bickkkll,  W.  E.  Brown,  C.  I.  Campbell,  W.  W.  Datis,  F.  T.  Evans,  C.  E. 
Fat,  Josxah  Hathawat,  O.  A.  Lawton,  R,  B.  Nbttlbton,  F.  W.  Nohbis,  Louib  Ritkbs,  C.  P. 
Rockwell,  I.  H.  Rosknbaum,  J.  M.  Rothwkll,  J.  M.  Shea. 

Security  Committee:  F.  W.  Nobbib,  C.  I.  Campbell,  O.  A.  Lawton. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


BTATKMXNT  OF  CONDITION  AT  THE  CLOSE  OF  THE  OCTOBER  BUSIHEBB.   1919. 

Assets. 

Loans  on  real  estate               .         .  $16,500  00 

Permanent  expense  account  542  04 

Cash 5,507  78 


tSS.660  7S 


Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Due  on  uncompleted  loans    . 

$21,620  00 

311  22 

19  50 

600  00 

$S2,$60  7S 


Shares. 


Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


3.885 

107 

83 

3,778 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profits  Distributed. 

Unmatubed  Sbabbs. 
Third  term,  2>^%;  fourth  term,  2M%. 


329 

17 

312 

3 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  first  five  years;    10%  after  five  years. 


Eates  and  Averaces  on  Loans. 

5  reaX  estate  loane  (average,  $5,500  each;  average  rate,  6%):  6%,  $16,500. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.     Other  Expenses.        Total 
$112.08  $112.08 

4.97  4.97 
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Baoeipta  and  Disbunements. 


Rkcbipts. 
Dues  capital 

Uncompleted  mortgage  loans 
Interest  .... 
Fines  .... 

Withdiawal  profits 
Personal  accounts 


DiSBUBSBVBNTS. 

Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Uncompleted  mortcage  loans 
Interest 

Permanent  expense 
Personal  accounts 
Cush  on  hand  October,  1919 


$22,156  00 

4.800  00 

416  26 

44  14 

3  21 

4,260  00 


|S1,669  61 


$536  00 

3  21 

16.500  00 

4,200  00 

17  60 

655  02 

4,250  00 

5.507  78 

|S1,669  61 


Beeonciliatloii  of  Share  Account  with  Duea 
and  Profits  Capital. 

DateofI«ue.8eri«tpJ^    j„^   Total Vahie. 

AprU  1919        1        $7  10     2.889       $20,511  90 
July    1919        2  4  03        744  2,998  32 

Oct.     1919        3  1  00         145  145  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


602  00 


$t4,S67  81 


$21,620  00 

311  22 

2.326  00 


$84,S67  81 


Dates  or  Examination  and  Audit,  November  5,  6  inclusive. 


BALDWINVILLE  CO-OPERATIVE  BANK,  BALDWINVILI^. 
OINTRAL  8TBUT. 

Incorporated  July  16,  1889.    Began  business  July  24,  1889. 

Edwin  L.  Thompson,  PrenderU,  Chablks  C.  Spsabb,  7raa«ttrer. 

Board  of  Diredort:  G.  H.  Alexandsb,  E.  L.  Bowksb,  R.  D.  Cook,  F.  R.  Ellis.  C.  A.  Flstchbr, 
F.  L.  Haosb.  W.  p.  Hawlet.  C.  W.  Nichols.  W.  F.  Olivsb,  R.  H.  Rbkd,  W.  E.  Siblbt,  C.  C. 
Spbarb,  C.  a.  Stbvbns,  E.  L.  Thompson,  T.  C.  Yoxtno. 

Security  CommitUe:  E.  L.  Thompson,  G.  H.  Alexandsb,  C.  A.  Stevens. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


8TATKMXNT  OF  OOMDITION   AT  THB  OLOBB  OF  THB  OCTOBIB  BUBIMBSB,   1919. 

Assets. 

Loans  on  real  estate  $108,410  00 

Loans  on  shares  ....  6,100  00 

Temporary  expense  account 
Cash 


17^  70 
573  69 


$116,858  $9 


LiabUittos. 

Dues  capital         ....       $89,914  00 

Profits  capital 

18.726  08 

Guaranty  fund 

3,102  01 

Surplus 

1,658  54 

Interest 

1,696  55 

Fines 

21  43 

Transfer  fees 

75 

Withdrawal  profi 

ts 

79  03 
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BhtfM. 


Isiiued  durinK  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Sharee  in  force 


468 

105 

65 

643 

1,973 


MfirnbTihlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


54 


284 
100 


Profits  Distributed. 

Unmatubzd  Shabbs. 
First  term.  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


EatM  and  ATeragea  on  Loans. 

89  real  estaU  leant  (average.  $1,218.08  each;  average  rate,  6%):  6%,  $108,410. 
11  $hare  Iooim  (average,  $554.54  each;  average  rate,  6%):  6%.  $6,100. 


Total  Expenses  for  Year. 


Salaries.     Other  Expenses. 

Total. 

Amount  paid  for    . 

$262.50          $312.23 

$574.73 

Cost  per  $1,000  of  assets 

2.27 

2.71 

4.98 

Receipts  and  Disbursements. 

Reconciliation  of  Bbare  Account  with  Dues 

and  Profits  CapitaL 

Rbcbxpts. 
Dues  capital        ....       $21,207  00 
Real  estate  loans  eliminated  by 

Date  of  iHoe.  Series. 

Value 
per  Share. 

Shsns 
mFocoe. 

Total  Tafais. 

maturity  of  shares    . 

3.100  00 

July 

1908 

39 

$193  56 

39 

$7,548  84 

Real  estate  loans  repaid 

8,800  00 

Jan. 

1909 

40 

181  92 

38 

6.912  96 

Share  loans  repaid 

1,550  00 

July 

1909 

41 

170  59 

33 

5.629  47 

Interest 

6,394  06 

Jan. 

1910 

42 

159  65 

15 

2.394  75 

Fines 

213  11 

July 

1910 

43 

148  96 

21 

3.128  16 

Transfer  fees 

75 

Jan. 

1911 

44 

138  64 

58 

8.041  12 

Withdrawal  profits 

149  19 

July 

1911 

45 

128  59 

25 

3.214  75 

Cash  on  hand  October,  1918 

1.424  16 

Jan. 

1912 

46 

118  83 

37 

4,390  71 

July 
Jan. 
July 
Jan. 

1912 
1913 
1913 

47 
48 
49 

109  35 

100  17 

91  25 

82  58 

77 
89 
45 
34 

8,419  95 
8,915  13 
4,106  25 
2307  72 

$4S,8S8  17 

1914 

50 

DlSBUBSBMI 

NTS. 

July 

1914 

51 

74  24 

35 

2,598  40 

Dues  capital  withdrawn 

$4,080  00 

Jan. 

1915 

52 

66  16 

98 

6,483  68 

Dues  capital  matured  . 

8,973  00 

July 

1915 

53 

58  35 

118 

6,885  30 

Profits  capital  withdrawn 

596  70 

Jan. 

1916 

54 

50  80 

149 

7,569  20 

Profits  capital  matured 

4,103  90 

July 

1916 

55 

43  48 

114 

4,956  72 

Real  estate  loans 

20,300  00 

Jsn. 

1917 

56 

36  39 

140 

5.094  60 

Share  loans 

3.625  00 

July 

1917 

57 

29  52 

103 

3.040  56 

Interest 

2  25 

Jan. 

1918 

58 

22  85 

110 

2.719  15 

Temporary  expense 

574  73 

July 

1918 

59 

16  38 

127 

2,080  26 

Cash  on  hand  October,  1919 

573  69 

Jan. 

1919 

60 

10  10 

84 

848  40 

July    1919 
Duos  paid  in 

Dues  capital 

61 
adva 

4  00 

375 

1.500  00 

167  00 

$10$,4»  08 

$4S,8S8  17 

$89,914  00 

Profits  capital 

18.726  08 

Unpaid  dues 

• 

819  00 

$10$,4M  08 

Datb  or  Examination  and  Axn>rr,  October  1. 
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BEVERLY  CO-OPERATIVE  BANK,  BEVERLY. 

158  CABOT  8TBUT. 

Incorporatfod  August  25,  1888.    Began  buaineaB  September  18.  1888. 

Gkoboe  p.  Brown,  PrwidenL  Chabzjcs  F.  Lee,  Treaaurer, 

Board  of  Diredora:  F.  E.  Alger,  G.  P.  Brown,  Samttbl  Ck>LK,  F.  I.  Cresset,  J.  H.  Giroler,  J.  F. 
Hnx,  C.  F.  Lee,  C.  E.  Ober,  H.  L.  Obbr,  R,  P.  Pope,  C.  R.  Pbichard.  John  Prince,  L.  P. 
Stanton,  E.  S.  Webber,  H.  W.  Woodberrt. 

Steurity  CommiUee:  G.  P.  Brown,  J.  H.  Gxrdler,  E.  S.  Webber. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


8TATKMKNT  OF  COMDITION  AT  THE  CLOBB  OF  THB   OCTOBER  BUBINBBB,   1919. 


Assets 

Bonds  and  notes 
TA>ans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  fines 

Permanent  expense  account 
Temporary  expense  account 
Cash 


$30,243  74 

992,550  00 

13.310  00 

990  00 

62  31 

000  00 

188  04 

15.863  50 


$1,088,807  89 


liAbUltleB. 

Duep  capital        ....  $808,792  00 

Profits  capital      ....  150,372  85 
118  matured  shares  represented  by 

certificates                          .  23,600  00 

Guaranty  fund    ....  15,445  72 

Surplus 21,441  34 

Interest 7,371  64 

Transfer  fees        ....  2  75 

Withdrawal  profits  152  61 

Forfeited  share  account  28  68 

Due  on  uncompleted  loans    .  1,600  00 

Bills  payable        ....  25,000  00 

$1,088,807  89 


Bhaxes. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


5,894 

2,108 

71 

591 

6,553 

18,656 

118 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profits  Distributed. 
Unmatured  Shares. 
First  term,  2<^%;  second  term,  2^%. 

Matured  Share  Certificates. 
First  term,  2M%:  second  term,  2H%. 


567 

296 

2,255 

593 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  of  all  series  not  oyer  5  years  old; 

5  3rears,  nothing. 


after 


BatM  and  ATerages  on  Loans. 

6S1  real  eataU  Uhxm,  (average  $1,869.11  each;  average  rate,  5.68%):  5H%.  $630,000;  6%,  $362,550. 
70  •hara  loant  (average,  $190.14  each;  average  rate,  5.96%):  5^%,  $1,000;  6%.  $12,310. 


Total  Biponses  for  Year. 


Amount  paid  for 
Cost  per  $1,000  of 


Salaiies. 
$2,415.50 
2.29 


Other  Expenses. 
$1,408.48 
1.34 


Total. 
$3,823.98 
3.63 
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Reconciliation  of  Share  Account  with  Dues 

' 

and  Profits  CapitaL 

RKCSIPT8. 

Duefl  capital 

Real  estate  loana  eliminated  b) 

.     $198,394  00 

DateoflHi]e.8eriea 

Vahie 
perShaie. 

Jf^  TotslVatoe. 

foredoatire 

[           9.550  00 

Mar. 

1908 

40 

$189  51 

172 

$32,595  72 

Sept. 

1908 

41 

178  96 

220 

39,371  20 

maturity  of  sharefl    . 

10.000  00 

Mir. 

1909 

42 

168  64 

337 

66.831  68 

Real  estate  loans  repaid 

168.550  00 

Sept. 

1909 

43 

158  60 

206 

32,671  60 

Share  loans  i«paid 

22,830  00 

Mar. 

1910 

44 

148  80 

308 

45.830  40 

Uncompleted  mortftage  loans 

4.700  00 

Sept. 

1910 

45 

139  21 

420 

59.316  24 

Mortgages  .... 

100  00 

Mar. 

1911 

46 

129  91 

621 

67.683  11 

Bonds  and  notes 

4,037  51 

Sept. 

1911 

47 

120  80 

648 

66.198  40 

Real  estate  by  foreclosure 

9.401  92 

Mar. 

1912 

48 

111  93 

600 

56.965  00 

Interest      .... 

57,058  08 

Sept. 

1912 

49 

103  25 

605 

62.1*1  25 

Fines           .... 

1.787  12 

Mar. 

1913 

50 

94  80 

696 

56.500  80 

Transfer  fees 

9  50 

Sept. 

1913 

61 

86  66 

408 

35.316  48 

Withdrawal  profits 

602  96 

Mar. 

1914 

52 

78  51 

408 

32.032  08 

Temporary  expense 

171  70 

Sept. 

1914 

53 

70  65 

477 

32.700  05 

Forfeited  share  account 

181  46 

Mar. 

1915 

54 

63  01 

612 

38.562  12 

Matured  share  certificate  account 

43.200  00 

Sept. 

1915 

55 

56  63 

666 

36.982  98 

War  savings  stamps     . 

846  00 

Mar. 

1916 

56 

48  23 

1.605 

72.586  15 

Insurance  and  taxes     . 

157  79 

Sept. 

1916 

57 

41  11 

691 

28.407  01 

Bills  payable 

25.000  00 

Mar. 

1917 

58 

34  17 

804 

27.472  68 

Cash  on  hand  October,  1918 

38.081  94 

Sept. 

1917 

59 

27  40 

883 

24.194  20 

Mar. 
Sept. 

1918 
1918 

60 
61 

20  80 
14  36 

14255 
1.310 

26,104  OO 
18,811  60 

$594,669  98 

Mar. 
Sept. 

1919 
1919 

62 
63 

8  10 
2  00 

1.981 
3,317 

16.046  10 

6,634  00 

DiSnTTRBEMBNTB. 

Dues  capital  withdrawn 

$99,981  00 

Dues  paid  in 

advance  . 

1,270  00 

Dues  oapiul  forfeited  . 

827  00 

- 

Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 

86.147  00 

18.328  S8 

68  99 

$968,S84  88 

■ 

Profits  capital  matured 

31,748  43 

Dues  capital 

$808,792  00 

Real  estate  loans 

265,150  00 

Profits  capital 

150,372  85 

8hare  loans 

17,890  00 

Unpaid  dues 

4,060  00 

Uncompleted  mortgage  loans 

6.350  00 

_ 

Bonds  and  notes 

Real  estate  by  foreclosure     . 

Interest       .... 

13,281  25 
9.401  92 
1,385  04 

$963,884  88 

■ 

Temporary  expense 

3.945  68 

Forfeited  share  account 

181  46 

Matured  share  certificate  account  . 

22.600  00 

War  savings  stamps     . 

846  00 

Fines          

1  02 

Interest  on  matured  shares  . 

505  02 

Instiranoe  and  taxes     . 

157  79 

Cash  on  hand  October.  1019 

15,863  50 
$694,669  98 

Datss  of  Examination  and  Audit,  January  6-10  inclusive. 
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B.  F.  BUTLER  CO-OPERATIVE  BANK,  LOWELL. 
46  MBRROCACK  8TBUT. 

InooTi>orated  October  30,  1001.    Began  biuineeB  November  1,  1901. 

H.  Stanlxt  Cbtslkr.  Pruideni,  Gabdker  W.  Pbabson,  Treauurer, 

Board  of  Diredora:  L.  D.  Abbott,  E.  B.  Babxx>w,  H.  S.  Cbtbleb,  F.  H.  Pbabson,  Q.  W.  Pbarson, 
W.  T.  PiCKKN,  M.  G.  RooBBB.  W.  F.  Sanbobn,  J.  J.  Wabd. 

Security  Committee:  L.  D.  Abbott,  Q.  W.  Pbabson,  W.  F.  Sanbobn. 

Regular  meeUngs  for  receipt  of  moneys  the  first  Friday  of  each  month. 


8TATKMXNT  OF  OOMDITION  AT  THB  CL08B  OF   THE  OCTOBIB  BUSINSBS,   1919. 


Assets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Cash 


Sl.OOO  00 

67,630  35 

330  00 

3.027  42 


$61,987  77 


LiabUitisB. 

Dufts  capital         .... 

640,404  00 

Profits  capital      .... 

8,020  86 

15  nnatured  shares  represented  by 

certificates        .... 

3,000  00 

Guaranty  fund 

706  40 

Surplus       

766  42 

661,987  77 


Bhftres. 

Iwued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


344 
232 

15 

345 

1.225 

15 


Membenhlp. 

Added  during  year 
Withdrawn  during  year 
Members    .... 
Borrowers  .... 


46 

24 

175 

48 


Profits  Distributed. 

Unmatubed  8n.\,BK8. 
First  term.  1^%;  second  term,  1H%;  third  term, 
U4%;  fourth  term,  l>i%. 

MaTUBBD  ShABB  CBBTinCATBS. 

first  term,  1H%:  second  term,  1H%;  third  term, 
1H%;  fourth  term,  1H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  first  four  years;   10%  thereafter. 


EatM  and  Averages  on  Loam. 

$4  real  eaiate  loane  (average,  61,067.23  each;  average  rate,  5.56%):  5%,  624,350;  5^%,  61,600;  6%. 
631.680.35. 
S  ehate  loane  (average,  6110  each;  average  rate,  6%):   6%,  6330. 


Total  bponses  for  Year. 


Amotmt  paid  for    . 
Cost  per  61,000  of  i 


Salariss.     Other  Expenses.  Total. 

6130.28         6281.71  6420.00 

2.24  4.53  6.77 
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BaoeipU  and  DisburMznents. 

■RmfBIFTS. 


1918 


DlBBUBSBllKNTS, 

Duee  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  cepital  matured 

Real  estate  loans 

Share  loans 

Interest 

Temporary  expense 

Dividend  on  matured  share  certifi' 

cates        .... 
Cash  on  hand  October.  1019 


S13,7S2  00 

10.81S  45 

2.020  00 

3,379  93 

155  15 

75 

178  97 

07 

1.000  00 

1.818  53 

$S3.168  M 


S10.979  00 

2.180  00 

1,618  97 

802  80 

13.513  45 

480  00 

24  90 

421  06 

101  25 
3,027  42 

$S3,16S  M 


Baca 

ncJliat 

ion  of  Sluure  Account  with  Dues 

and  Profits  CapitaL 

DateofIflBiie.8eri«. 

Vahie 
per  Share. 

Shaiet 
inForoe. 

Total  Vahie. 

Nov. 

1907 

13 

$197  55 

7 

$1,382  85 

Nov. 

1908 

17 

176  18 

9 

1.585  62 

Feb. 

1909 

18 

170  99 

3 

612  97 

May 

1909 

19 

165  90 

6 

829  50 

Nov. 

1909 

21 

155  84 

4 

623  36 

Feb. 

1910 

22 

150  94 

18 

2.716  92 

May 

1910 

23 

146  10 

7 

1,022  70 

Nov. 

1910 

25 

136  56 

6 

682  75 

Feb. 

1911 

26 

131  89 

5 

659  45 

May 

1911 

27 

127  28 

18 

2.291  04 

May 

1912 

31 

109  36 

5 

646  SO 

Au«. 

1912 

32 

105  02 

3 

316  06 

Nov. 

1912 

33 

100  73 

6 

503  65 

Feb. 

1913 

34 

96  48 

74 

7.139  52 

May 

1913 

35 

92  29 

66 

6.091  14 

Aug. 

1913 

36 

88  16 

31 

2,732  96 

Nov. 

1913 

37 

84  08 

21 

1,765  68 

Feb. 

1914 

38 

80  05 

16 

1,280  80 

May 

1914 

39 

76  07 

16 

1,141  05 

Aiig. 

1914 

40 

72  14 

16 

1,082  10 

Nov. 

1914 

41 

68  26 

26 

1,774  76 

Feb. 

1915 

42 

64  43 

24 

1.546  32 

May 

1916 

43 

60  65 

34 

2.062  10 

Aug. 

1915 

44 

66  91 

18 

1.024  3S 

Nov. 

1916 

46 

63  22 

7 

372  64 

Feb. 

1916 

46 

49  58 

36 

1.784  88 

May 

1916 

47 

45  98 

46 

2.116  08 

Aug. 

1916 

48 

42  42 

22 

933  24 

Nov. 

1916 

49 

38  91 

34 

1,322  94 

Feb. 

1917 

50 

35  44 

62 

2.197  28 

May 

1917 

51 

32  01 

48 

1.536  48 

Aug. 

1917 

52 

28  63 

18 

616  34 

Nov. 

1917 

53 

25  29 

19 

480  61 

Feb. 

1918 

54 

21  99 

66 

1.231  44 

May 

1918 

65 

18  73 

91 

1.704  43 

Aug. 

1918 

66 

15  61 

16 

248  16 

Nov. 

1918 

67 

12  33 

82 

1.011  06 

Feb. 

1919 

68 

9  19 

34 

312  46 

May 

1919 

59 

6  09 

99 

602  91 

Aug. 

1919 

60 

3  03 

121 

366  oa 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


209  00 


$5a.sfr  86 


$49,404  00 

8.020  86 

833  00 


$5a.sfr  86 


Datbs  of  ExAioMATioif  AMD  AuDiT,  September  18, 19  inclusive. 
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BOSTON  CO-OPERATIVE  BANK,  BOSTON. 
•S  8TATB  8TBUT. 

Inoorporated  April  30, 1888.    Began  businesB  May  2, 1888. 
Qbobob  G.  S.  Pkrxins,  President.  Gsobob  T.  Bobbon,  Treaaurer. 

Board  of  Direetore:  G.  T.  Bobson,  C.  A.  BusasLL,  R.  J.  Cabnbt.  W.  E.  Cunninqham.  H.  B.  Eata- 

BBOOK,  J.   W.   FOBTBR,    AlBBBT   GOOOIIAN.  ROBBBT   GbaT.    C.    H.    KbIXT,    W.    L.    KbIA>,    D.    J. 

HoLMBB,  J.  F.  MoNAHAN,  G.  G.  S.  Pbbkhvb,  E.  E.  Soobbgbbk,  John  Tbxn. 
Security  Committee:  G.  T.  Bobbon,  D.  J.  Holmbb,  W.  L.  Kblt. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


8TATKMKNT  OF  CONDITION  AT   THB  0L08B  OF  THB  OCTOBIB  BUSINISB,   1919. 


Aneti. 

Loans  on  real  estate 

Loans  on  shares  . 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest  . 

Unpaid  fines 

Insurance  and  taxes  paid 

Cash 


$1,422,250  00 

61,260  00 

7.050  00 

1.115  43 

3.909  12 

375  27 

108  A3 

22.842  34 

$1,608,910  T9 

Uabflities. 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus 

Forfeited  share  account 

Due  on  uncompleted  loans 

Suspense  account 


$1,218,757  00 

245,321  67 

25.956  00 

16,553  95 

175  32 

1,200  00 

946  85 


$1,608,910  T9 


Shares. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4.580 

3,130 

87 

401 

8,872 

24,458 


Membonhip. 

Added  during  year         ....  306 

Withdrawn  during  year                             .  289 

Members 2.368 

Borrowers 692 

Profits  Diatributed. 
Unmatvbbd  Shabxb. 
First  term,  IH%;  second  term,  1H%:  third  term, 
IH%',  fourth  term,  1H%. 


Proportion  of  profits  retained  on  volimtary  withdrawals,  6  yean  and  under,  I 
7  to  8   jrears,  15%;  none  after  8  yean. 


6  to  7  years,  20%; 


Eates  and  ATerages  on  Loana. 


d%,  $346,650;  5^%,  $78,650; 
6H%,  $32,900;  6Ji%.  $21,750; 
i.  $11,100;   8>i%.  $400;   SH%, 

$770;  5K%,  $3,250; 
$100;  7^%.  $3,030; 


Amount  paid  for 
Cost  per  $1,000  of 


Total  EipenMS  for  Year. 

Sslaries. 

$2,950.00 

1.95 


Other 

$4,037.42 

2.67 


Total. 
$6,987.42 
4.62 
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and  ProAtt  C^itoL 

Rbcbitxi 
Dues  capiUl 
Real  esute  Umob  eiiminati 

.     $289,339  00 
Ml  by 

DatooflMiis.8eriei. 

Vahie 
per  Shan. 

Shsies 
inFone. 

Total  Yafais. 

foreclo«ure 

14,050  00 

May 

1903 

41 

$192  81 

200 

$38,562  00 

Real  eeUte   loans  eliminati 

Mi  by 

Nov. 

1908 

42 

181  79 

419 

76,170  01 

maturity  of  shares    . 

20,900  00 

May 

1909 

43 

171  04 

249 

42.588  96 

Real  estate  loans  repaid 

153.900  00 

Nov. 

1909 

44 

160  51 

448 

71,908  48 

Share  loans  repaid 

30.090  00 

May 

1910 

45 

150  28 

369 

55.453  32 

Unoomploted  mortgaco  loani 

4.100  00 

Nov. 

1910 

46 

140  29 

439 

61.587  31 

Mortgaces 

760  00 

May 

1911 

47 

130  56 

636 

69.980  16 

Real  estate  by  foreclosure 

20,080  22 

Nov. 

1911 

48 

121  05 

644 

77,956  20 

Interest 

83.059  74 

May 

1912 

49 

111  81 

1.015 

113.487  16 

Fines 

3^77  07 

Nov. 

1912 

50 

102  85 

770 

79.194  60 

Transfer  fees 

12  00 

May 

1913 

51 

94  08 

878 

82.002  24 

Withdrawal  profita 

3.283  24 

Nov. 

1913 

52 

85  58 

905 

77.449  90 

Forfeited  share  account 

1,696  47 

May 

1914 

53 

77  29 

1.194 

92.281  26 

Surplus 

385  86 

Nov. 

1914 

54 

69  23 

965 

66.806  95 

1,039  91 

May 

1915 

55 

61  41 

1.459 

89.597  19 

Insurance  and  taxes 

187  50 

Nov. 

1915 

56 

53  79 

1.235 

66.430  65 

Cash  on  hand  October,  1918 

23,864  87 

May 

1916 

57 

46  40 

1.927 

89.412  80 

. 

Nov. 

1916 

58 

39  21 

1.152 

45.169  92 

$660,116  88 

Feb. 

1917 

59 

35  69 

1.028 

36.689  32 

May 

1917 

60 

32  22 

1^1 

40,951  62 

Aug. 

1917 

61 

28  80 

471 

13.564  80 

DlSBURSKSn 

INTB. 

Nov. 

1917 

62 

25  42 

685 

14.870  70 

Duos  capital  withdrawn 

.      $136,079  00 

Feb. 

1918 

63 

22  09 

565 

12.48U  85 

Dues  capital  forfeited  . 

1.626  00 

May 

1918 

64 

18  80 

876 

16,468  80 

Dues  capital  matiu«d  . 

56.979  00 

Aug. 

1918 

65 

15  56 

565 

8.791  40 

Profita  capital  withdrawn 

25.193  21 

Nov. 

1918 

66 

12  36 

761 

9.405  96 

Profita  capital  forfeited 

348  67 

Feb. 

1919 

67 

9  21 

980 

9.025  80 

Profita  capital  matured 

22.965  57 

May 

1919 

68 

6  10 

1,298 

7.917  80 

Real  estata  loans 

311.600  00 

Aug. 

1919 

69 

3  03 

1,254 

3.799  62 

Share  loans 

38.630  00 

Uncompleted  mortgage  loani 
Mortgages  . 

Interest 
Temporary  expense 

5,500  00 

3.400  00 

15,602  17 

481  70 

6.126  85 

Dues  paid  in  advance  . 

. 

2.213  00 

$1,478,811  $T 

■■" 

Forfeited  share  account 

1.526  15 

Dues  capital 

, 

.  $1^18.757  00 

Fines 

60 

Profita  capital 

, 

245.321  67 

Surplus 

348  59 

Unpaid  dues 

. 

8,587  00 

Guaranty  fimd    . 
Suspense  account 
Cash  on  hand  October.  1919 

790  73 

75  30 

22.842  34 

Suspense  dues 

• 

156  00 

$1.4TS.8tl  $T 

$660,116  88 

Datkb  of  ExAMXMATioir  AMD  AuDiT,  January  24-February  1  inclusive. 
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BRAINTBEE  CO-OPERATIVE  BANK,  SOUTH  BRAINTBEE. 

to  POMD  8TBUT. 

Incorporated  June  24.  1889.    Began  businees  October  15,  1889. 

Jamks  T.  Stkvxns,  Prendmt.  Chablu  B.  CuMiaNOS,  Treanirer. 

Board  of  Diredon:  C.  B.  CuifMiNOS,  C.  R.  CmoaNOS,  H.  W.  Doans,  W.  H.  Foes,  M.  C.  Gillxttb, 
J.  H.  KiLBRiTH,  RooBB  Lakxn,  H.  W.  Mambfibld,  O.  B.  Oakman,  F.  G.  Pbnnock,  W.  a.  Rosa, 
Edwabd  Shat,  G.  W.  Swvbnb,  J.  T.  Stbvbnb,  A.  8.  Thatxr. 

Security  Committee:  J.  T.  SnvxNa,  A.  S.  Thatkb,  J.  H.  Kilbrith. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


8TATIICB1IT  OF  CONDITION   AT  THB  OLOBB  OF  THB  OCTOBIB  BUBINBSS,   1919. 


AMeti. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .         .         .         . 


$246,930  00 

4,825  00 

5  00 

548  74 

14,209  20 


tS66.617  94 


LUbUities. 
Dues  capital 
Profits  capital 
52  matured  shares  represented  by 

certificates 
Guaranty  fund    . 
Surplus       .... 
Interest      .... 
Premiums  .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Matured  share  account 
Security  committee 
Due  on  uncompleted  loans    . 
Suspense  account 


$197,731  00 
38.920  72 


10.400  00 

4.957  35 

5.971  80 

6.871  40 

329  80 

198  92 

25 

177  60 

1,004  85 

54  00 

1,000  00 

10  36 

$966,617  94 


Shares. 

Issued  during  year 

Withdravm  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


875 

356 

156 

1.393 

4.045 

52 


Membtnhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profits  Distributed. 
Unmatubsd  Sharss. 
First  term.  3%;  second  term.  3%. 

Matursd  Sbabs  Cbstificatks. 
Second  term,  2H%, 


64 

54 

406 

133 


Proportion  of  profits  retained  on  voluntary  withdrawals,  26%. 


Eates  and  Atersges  on  Loans. 

Its  real  eetaU  loons  (average.  $1,929.30  each;  average  rate.  6.30%):  6.80%,  $246,960. 
16  ehare  loane  (average.  $321.67  each;  average  rate.  6.30%):  6.30%,  $4,826. 


Amount  paid  for 
Cost  per  $1,000  of 


Total  lipenses.for  Year. 

Salaries. 

$1,200.00 

4.60 


Other  Expenses. 
$190.57 
.71 


Total 
$1,390.57 
5.21 
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and  ProAtt  CapitoL 

Dues  caintal 

Real  estate  loans  eliminated  by 

$47,780  00 

DateoflHoe.  Series. 

Vahie 
per  Share. 

Shsies 
inForoe, 

Total  Tains. 

maturity  of  shares    . 

8,100  00 

June 

1908 

39 

$191  29 

63 

$12,051  27 

Real  estate  loans  repaid 

48,230  00 

Dec. 

1908 

40 

179  94 

107 

19,253  58 

Share  loans  repaid 

3,316  00 

June 

1909 

41 

168  92 

34 

5,743  28 

Uncompleted  mortgage  loans 

2,000  00 

Dec. 

1909 

42 

158  22 

41 

6,487  02 

Interest       .... 

15.165  70 

June 

1910 

43 

147  83 

79 

11,678  57 

Premiums  .... 

764  16 

Dec. 

1910 

44 

137  75 

88 

12,122  00 

Fines          .... 

455  85 

June 

1911 

45 

127  96 

125 

15,995  00 

Transfer  fees 

1  75 

Dec. 

1911 

46 

118  46 

83 

9332  18 

Withdrawal  profits 

402  11 

June 

1912 

47 

109  23 

126 

13,762  98 

Matured  share  account 

31351  32 

Dec. 

1912 

48 

100  27 

186 

18.650  22 

Matured  share  certificate  account 

10,400  00 

June 

1913 

49 

91  57 

96 

8.790  72 

Personal  accounts 

48  21 

Dec. 

1913 

50 

83  13 

165 

13,716  45 

Btispense  account 

44  72 

June 

1914 

51 

74  93 

203 

15310  79 

Security  conunittee 

135  00 

Dec. 

1914 

52 

66  97 

101 

6,763  97 

Cash  on  hand  October.  1018 

6,001  77 

June 

1915 

63 

59  24 

231 

13,684  44 

Dec. 
Jime 
Dec, 

1915 
1916 
1916 

54 
55 
56 

51  74 
44  46 
37  39 

243 
180 
177 

12.572  82 
8,002  80 
6,618  03 
6.775  44 

fl7S,tM  68 

Jtme 

1917 

57 

30  52 

222 

DlSBUBSKinBNTS. 

Dec. 

1917 

58 

23  85 

300 

7,155  00 

Dues  capital  withdrawn 

$14,418  00 

Jime 

1918 

59 

17  38 

362 

6391  66 

Dues  capital  matured  . 

21.840  00 

Dec. 

1918 

60 

11  10 

366 

4,062  60 

Profits  capital  withdrawn 

1,940  07 

June 

1919 

61 

5  00 

467 

2,335  00 

Profits  capital  matured 

9,356  88 

Real  estate  loans 

74,950  00 

advance  . 

497  00 

Share  loans 

Uncompleted  mortgage  loans 

Interest 

1,655  00 

1.000  00 

378  24 

$as8,oa  Ts 

Temporary  expense 

1,390  57 

■ 

Matured  share  account 

31,753  26 

Stispense  account 

61  56 

Security  committee 

84  00 

Dues  capital 

$197,731  00 

Dividend  on  matured  share  certifi- 

Profits capital 

38,920  72 

cates       .... 

150  00 

Unpaid  dues 

1,401  00 

Cash  on  hand  October,  1019 

14,299  20 

- 

|aS8.0U  7S 

ft73,tM  68 

er  25.  26  inclusive. 

Audit,  Septemb 

BRIDOEWATEB  CO-OPERATIVE  BANK,  BRIDOEWATEB. 
U  CXNTBAL  BQUA&I. 

Ii^corporated  May  27,  1902.    Began  business  June  16,  1902. 

FxANX  E.  SwKST,  Pretident.  Habbt  A.  Culbk,  Treasurer, 

board  of  Direetort:  G.  J.  Alcott,  H.  M.  Blackstons,  R.  J.  Cabst,  S.  B.  Cholbbton,  H.  A.  Clark, 
E.  L.  Cook,  A.  E.Cox,  Jr.,  J.  J.  Enoush.  A.  T.  Fisld,  Jr.,  W.  P.  Hutchinson,  w.  D.  Jackson, 
H.  L.  Jbnkins,  S.  J.  Kingston,  W.  8.  Pbophbtt,  F.  E.  Swbbt,  Fbbdbbick  Waitb,  R.  W.  Whitb, 

A.  H.   WiLUB. 

Security  CommitUe:  0.  J.  Alcott,  H.  L.  Jbnkins,  S.  B.  Cholbbton. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


8TATKMINT  OF   COlfDITION  AT  THB  CL08B  OF  THB  OCTOBIB  BU8INS88,   1919. 


Assets. 

Bonds  and  notes 
Loans  on  real  estate 
Loanw  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Over  and  short  account 
Cash  .         .         .         . 


$4,800  00 

137,325  00 

2.195  00 

283  02 

391  67 

90  19 

4,884  34 


$149,969  SS 


LiabUities. 

Dues  capital 

Profits  capital 

47  matured  shares  represented  by 

certificates 
Guaranty  fund    . 
Surplus       .... 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Matured  share  account 


$112,678  00 
15,101  34 

9.400  00 

3.413  15 

4310  03 

3,727  80 

159  29 

50 

72  36 

105  00 

1,001  76 

$149,969  tt 
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Bhar«B, 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


350 
327 
105 
787 
2.344 
47 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profits  Distributed. 
Unmatttrkd  Sharks. 
First  term,  2^%.  second  term,  2H%. 

MaTURBD   ShABB   CBRTIPirATBS. 

First  term,  2}i%;  second  term,  2>i%. 


13 

34 

309 

100 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  first  five  years. 


Eates  and  A?era^s  on  Loans. 

97  real  estate  loans  (average.  $1,415.72  each;  average  rate,  6%):  6%,  $137,325. 
19  share  loane,  (average,  $115.53  each:  average  rate,  6%):  6%,  $2,195. 


Total  Expenses  for  Year. 


Salaria 

1.     Other  Expenses. 

Total. 

Amount  paid  for    . 

•         •         •         . 

$500.00         $308  73 

$808.73 

Cost  per  $1,000  of  assets 

. 

• 

• 

3.33              1 

2.05 

5.38 

Receipts  and  Disbursements. 

fteeonciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

RCCBIPTS. 

Dues  capital        ....       $28,895  00 
Real  estate  loans  eliminated   by 

Date  of  Issue.  Series. 

Vahie 
per  Share. 

Shsres 
in  Foroe. 

Total  Value. 

nuiturity  of  shares    . 

3,000  00 

Dec. 

1907 

12 

$190  98 

35 

$6,684  30 

18,325  00 

June 

1908 

13 

180  51 

5 

902  55 

Share  loans  repaid 

850  00 

Dec. 

1908 

14 

170  31 

16 

2,724  96 

Interest 

8,532  40 

June 

1909 

15 

160  35 

13 

2.084  55 

Fines 

325  97 

Dec. 

1909 

16 

150  62 

16 

2.409  92 

Transfer  fees 

1  00 

June 

1910 

17 

141  14 

15 

2.117  10 

Withdrawal  profiU 

141  61 

Dec. 

1910 

18 

131  92 

13 

1.714  96 

Matured  share  account 

22,035  64 

June 

1911 

19 

122  92 

2 

245  84 

Matured  share  certificate  ace 

ount  .           5,400  00 

Dec. 

1911 

20 

114  12 

72 

8.216  64 

Surplus 

Cash  on  hand  October,  1918 

4  35 

June 

1912 

21 

105  53 

37 

3,904  61 

6,994  20 

Dec. 

1912 

22 

97  15 

58 

5.634  70 

Juno 

1913 

23 

88  97 

106 

9.430  82 

$94,608  17 

Deo. 

1913 

24 

81  01 

160 

12.961  60 

Jime 

1914 

25 

73  22 

137 

10,031  14 

Dec. 

1914 

26 

65  62 

118 

7,743  16 

DlSBUBSBMI 

NTS. 

June 

1915 

27 

58  20 

119 

6.925  80 

Dues  capital  withdrawn 

$13,227  00 

Dec. 

1915 

28 

60  96 

220 

11.211  20 

Dues  capital  matured  . 

15,330  00 

June 

1916 

29 

43  90 

357 

15.672  30 

Profits  capital  withdrawn 

1.782  00 

Deo. 

1916 

30 

37  01 

212 

7,846  12 

Profits  capital  matured 

5,631  71 

June 

1917 

31 

30  29 

146 

4,422  34 

Real  estate  loans 

27,100  00 

Dec. 

1917 

32 

23  73 

61 

1.447  53 

Share  loans 

1.650  00 

June 

1918 

33 

17  33 

106 

1.836  98 

2,600  00 

Dec. 

1918 

34 

11  09 

158 

1.752  22 

Interest 

179  81 

June 

1919 

35 

5  00 

162 

810  00 

Temporary  expense 

778  73 

Permanent  expense 

25  00 

Dues  paid  in  advance  . 

•         • 

102  00 

Forfeited  share  aooount 

75  00 

- 

Matured  share  account 

21,033  89 

$1S8,8$S  S4 

Dividend  on  matured  share  < 

sertifi- 

217  50 

■ 

catee 

Overs  and  shorts 

90  10 

Dues  capital 

, 

, 

$112,678  00 

Cash  on  hand  October,  1919 

4,884  34 

Profits  capiUl 

,         , 

16,101  34 

Unpaid  dues 

,         , 

1,049  00 

$94,605  IT 

Suspense  dues 

m 

5  00 

$1S8,8S$  S4 

Datbs  or  Examination  and  Audit,  June  9-11,  inclusive. 
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BBIQHTON  CO-OPERATIVE  BANK,  BOSTON. 
Ml  WASHUrOTON  BTREKT  (BBIQBTON  DX8TBI0T). 

Incorporated  May  17,  1911.    Began  bu.nnes8  May  22.  1911. 
HoRACB  G.  MacDouoall,  PreiiderU,  David  H.  Wklub,  TrMfurwr, 


Board  o/Directort:  H.  W.  Abkknast,  J.  H.  Ftfipatrick,  W.  8.  Fullkr.  Martik  HAra.  C.  H.  Hodob, 
J.  T.  Knowuw,  H.  G.  MacDocqall,  W.  J.  McDonau>.  H.  K.  Nbwhall,  W.  H.  Pasksr,  P.  T. 
Spraqub.  D.  H.  Stbwart,  H.  M.  THOMraoN..  D.  H.  Wslub. 


Stcuriiy  CommitUti:  C.  U.  Ugdob.  J.  T.  Knowlbs.  W.  H.  Parkkr. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


8TATIMINT  OF  CONDITION  AT  THE  0L08I  OF  THE  OCTONIB  BV8INI88.   lilt. 


An«tf. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Insurance  snd  taxes  paid 
Cash           .... 

$2,195  80 

1«0,250  00 

10.013  00 

69  00 

8.014  71 

LUbUltlM. 

DuescapiUl 

Profits  capiUl 

Guaranty  fund 

Siuplus       .... 

Personal  accounts 

MMnb«nlilp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 

.     $164,935  00 

26.523  25 

1.579  71 

1.478  65 

1.025  90 

(196.MS  61 

•IM.MS  61 

Sham. 

Issued  during  year 
"Withdra^-n  during  year 
Shares  no^  pledged                 . 

.     2.088 
.        896 
.      1.244 
.     4.700 

203 
101 
447 

Shares  in  force 

Borrowers     .... 

94 

Proflti  Dlstributod. 

UnMATURBD  SnARBS. 

First  term.  IH%;  second  term.  1H%;  third  term, 
lH7c;  fourth  term.  1H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  leas  than  5  years  old;  after  5 

years,  none. 


EatM  and  AYBngeB  on  Loani. 

S7  rml  estaU  loans  (ax'erage.  $3,162.28  e«rh:  average  rate.  6^):   6^  $179,750;  6.60%,  $500. 
ea  short  loans  (a\-erage,  $161.50  each;  a\-erage  rate,  6^):  6ro  $10,013. 


Total  bptnsM  for  Tear. 


\mount  paid  for    . 
Cost  per  $1,000  of  amets 


Sabriss. 

^80.00 

2.45 


Otherl 

$203.86 

1.04 


Total 
$683.86 
3.49 
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Beceipti  and  DUbunementf. 


Rkckiptb. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Interest 
Premiums  . 
Fines 

Withdraw  ol  profits 
Personal  accounts 
Surplus 
Profits  capital 
Cash  on  hand  October.  1918 


DiBBITBSBUBXTS. 

Dues  capital  withdrawn 

Profits  ci^ital  withdrawn 

Real  estate  loans 

Share  loans 

Bonds  and  notes 

Fines 

Temporary  expense 

Surplus 

Cash  on  hand  October.  1919 


$51,900  00 

22.600  00 

9.224  00 

4.024  50 
10.657  83 

3  60 
321  01 
195  29 

1.025  90 
35  24 

2  64 
3.945  35 

$103,896  S$ 


$22,744  00 

3.170  71 

61,400  00 

8.179  00 

4.700  00 

44 

683  8C 

2  64 

3,014  71 

$108,896  S$ 


BeeonciUation  of  8bar»  Aecount  with  Du«i 
and  Profltf  CapitaL 

Date  of  iMue.  Series.    ^"S*       -^^ 
A^««  w.  «Hio.  aamm.  p^  ghnre.  in  Force. 


Total  Value. 


May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

Feb.  1913 

May  1913 

Aug.  1913 

Nov.  1913 

Feb.  1914 

May  1914 

Aug.  1914 

Nov.  1914 

Feb.  1915 

May  1915 

Aug.  1915 

Nov.  1915 

Feb.  1916 

May  1916 

Aug.  1916 

Nov.  1916 

Feb.  1917 

May  1917 

Aug.  1917 

Nov.  1917 

Feb.  1918 

May  1918 

Aug.  1918 

Nov.  1918 

Feb.  1919 

May  1919 

Aug.  1919 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 


$130  15 
120  65 
111  54 
102  61 
98  23 
93  91 
89  65 
85  45 
81  30 
77  21 
73  18 
69  20 
65  27 
61  40 
57  58 
53  81 
50  09 
46  42 
42  80 
39  23 
35  71 
32  24 
28  81 
25  43 
22  10 
18  81 
15  57 
12  37 
9  21 
6  10 
3  03 


Dues  paid  in  advanoe  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Datss  op  Examtkation  and  Audit.  May  27-29  inclusive. 


185 

169 

63 

85 

68 

63 

64 

92 

52 

59 

22 

92 

215 

160 

41 

139 

171 

45 

45 

109 

221 

149 

97 

94 

93 

180 

138 

271 

685 

285 

548 


$24,077  76 
20,389  85 
7,027  02 
8.721  85 
6.679  64 
5.916  33 
5.737  60 
7.861  40 
4.227  60 
4,555  3» 
1,609  96 
6.366  40 
14,033  05 
9,824  00 
2,360  78 
7,479  59 
8.565  39 
2.088  90 
1,926  00 
4.276  07 
7,891  91 
4,803  75 
2.794  57 
2,390  42 
2,055  30 
3,385  80 
2,148  66 
3,352  27 
6,308  85 
1.750  70 
1.660  44 


212  00 
$19a,479  16 


$19a,479  16 


BBOOKLINE  CO-OPERATIVE  BANK,  BBOOKLINE. 

1  HABVABD  8TBIST. 

Incorporated  March  13, 1896.    Began  business  May  2, 1895. 

JoHK  W.  Shields,  PrendenL  Emkbt  B.  Moors,  Treaaurer. 

Board  of  Direeton:  C.  A.  Bowditch.  W.  L.  Cams,  C.  A.  Dnjuvo,  W.  S.  Ksmp,  E.  B.  Moore,  M.  J. 
O'HsARN,  W.  D.  PAura,  E.  A.  Robart,  J.  W.  Shislds. 

Security  CommitUe:  C.  A.  Bowditch,  C.  A.  Dblano,  M.  J.  O'Fsarn,  W.  D.  Pains,  E.  A.  Robart, 

J.  W.  Shislds. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


8TATKMKKT  OF  OOHDITION  AT  THE  CL08B  OF  THE  OCTOBKB  BI78INB88,  1919. 


Anetf. 

Bonds  and  notes 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest   . 

Unpaid  fines 

Cash            .... 

$30,000  00 

788,575  00 

34.925  00 

807  80 

1.091  26 

116  61 

46.738  61 

$901,164  18 

UabiUtiei. 

.     $715,174  00 

145,288  07 

15,479  27 

16,682  94 

account                                  30  00 

j>Ieted  loans    .                    9,600  00 

$901,164  18 
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Bharti. 

Issued  durinc  year 
Withdra«m  during  yeai 
Forfeited  during  year 
Matured  during  year 
Shares  now  plecbsed 
Shares  in  force 


2,706 

1,167 

27 

261 

4.689 

13.341 


MtmbexBhIp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


203 

159 

1.261 

319 


Profits  DiitributMl. 

Ufrii^TtJRRD  Shabbs. 
First  term.  2H%;  second  term,  2H%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Ratal  and  Aitrmgw  on  Loam. 

fSee  real  ettate  loant  (average.  (2,964.56  each;  average  rate,  5.63%):  5^%.  $£75,175;  6%,  $213,400. 
87  thare  loans  (average,  $401.44  each;  average  rate,  5.77%):  5^%,  $15,650;  6%.  $19,275. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  BzpensM  for  Tear. 

Salaries.      Other  Expenses. 

Total 

$2,710.34        $2,145.52 

3.00                2.38 

$4,855.86 
5.38 

Receipts  and  Disbursements. 


Rbcfipts. 
Dues  capital        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Withdrawal  profits 
Forfeited  profits  . 
Insurance   . 
Forfeited  share  account 
Surplus       ... 
Profits  capital 
Cash  on  hand  October.  1918 


Disbursements. 
Dues  capital  withdrawn 
Duos  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  esti>te  by  foreclosure 
Interest 

Temporary  expense 
Insurance   . 
Forfeited  share  account 
Matured  share  account 
Fines 
Surplus 
Cash  on  hand  October.  1919 


$156,946  00 

13,400  00 

84,050  00 

26,575  00 

13.850  00 

45.724  32 

983  31 

851  99 

49  09 

105  45 

1.293  24 

66  93 

2  52 

21.136  83 

|$$4,0S4  $8 


$48,131  00 

1.131  00 

37.811  00 

7,380  48 

68  98 

14.570  08 

157,800  00 

23.025  00 

4.250  00 

15.000  00 

29  75 

83  15 

4.855  86 

9  75 

2.142  84 

1.001  90 

2  76 

2  52 

46.738  61 


$$«4.0$4  $8 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  CapitaL 

Vabe         Shares 


Date  of  Issue.  Series. 


per  Share,  m  Force. 


Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
33 
89 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 


$199  96 
188  98 
178  31 
167  85 
157  64 
147  71 
138  01 
128  54 
119  33 
110  34 
101  55 
92  99 
84  68 
76  58 
68  66 
60  96 
53  45 
46  15 
39  03 
32  10 
25  34 
18  76 
12  34 
6  09 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


183 
166 
238 
203 
275 
285 
266 
239 
448 
493 
414 
609 
514 
528 
425 
826 
938 
657 
909 
948 
721 
636 
768  . 
1.752 


Total  Vahie. 

$36,592  08 
31.370  68 
42,437  78 
34.073  55 

43.351  00 
42.097  35 
36.710  66 
30,721  06 
53.459  84 
54.397  62 
42.041  70 
56,630  91 
43.525  52 
40.434  24 
29.180  50 

50.352  96 
50.136  10 
30.320  55 
35.478  27 
30.430  80 
18.270  14 
10.055  36 

9.477  12 
10.669  68 

1.081  00 

$8$S,t9T  OT 


$715,174  00 

145.288  07 

2.835  00 


$8$S,S97  OT 


Datt»  of  Examination  and  Audit,  April  11-16  inclusive. 
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CABfBBIDOE  CO-OPERATIVE  BANK,  CABfBBroaE. 

Ill  OAMBRIDQI  8TREKT.  BAST  OAMBEIDQB. 

Incorporated  September  5,  1S77.    Began  buidneps  September  12,  1877. 

Fred  A.  Ober.  President.  Fred  W.  Sleeper,  Treaturer, 

Board  of  Directort:  F.  J.  Callahan,  J.  S.  Cokdtnho.  T.  J.  Cokrot,  E.  W.  Cotle,  T.  F.  Hurlet. 
W.  E.  Knight,  F.  L.  Kirchciassner,  E.  J.  Martin.  E.  J.  Martin,  2d,  J.  P.  McCormick,  P.  F. 
McGeart,  F.  a.  Ober,  Henrt  Rbno,  F.  W.  Sleeper,  C.  W.  WiLLLkMA. 

Security  Committee:  F.  J.  Callahan,  T.  J.  Conrot,  E.  J.  Martin. 

Ref^ular  meetings  for  receipt  of  monesrs  the  second  Wednesday  of  e.ich  month. 


8TATKMBNT  OF  OOHDITION  AT  THI  CL08B  OF  THE  OCTOBBB  BI78INB88,   1919. 


AlMtf, 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Cash 


$2,750  00 

137,850  00 

3.505  00 

442  38 

3.531  39 


(148.078  TT 


LUbiUtiei. 


tl22,013  00 

20,918  77 

2.039  41 

1.852  47 

4  00 

60  00 

1.191  12 

(148,0T8  TT 


81uur»i. 
Issued  during  year 
Withdrawn  dfuring  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


977 

330 

32 

873 

3.163 


Mtmbenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profltf  Diitributed. 
Unmatured  Shares. 
First  term.  2^%;  second  term,  2%f%. 


91 

34 

380 

92 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  first  4  years;   15%  next  4  years;  none 

thereafter. 


Ratal  and  AYwacet  on  Loam. 

79  real  ettate  toane  (average.  SI. 767.31  each;  average  rate,  6%):  6%,  $137,850. 
14  sAare  loans  (average,  $250.36  each;  average  rate,  6%):  6%,  $3,505. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  IzpanMf  for  T«ar. 

Salsriss. 

$595.00 

4.02 


Other  Ezpensss.        Total. 
$351.69  $946.09 

2.38  6.40 
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B«e«ii»ts  and  DIsbunemaitB. 


Rbcbiptb. 
Dues  capital        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Security  committee 
Surplus 
Cash  on  hand  October,  1918 


DIBBUBSBMB^r^8. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Interest 

Temi>orary  expense 

Security  committee 

Cash  on  hand  October,  1919 


$35,649  00 

1.600  00 

29.850  00 

2,088  00 

3.446  17 

1.100  00 

7,618  86 

240  16 

50 

183  07 

44  00 

33  14 

2.650  29 

$84,608  19 


$8,630  00 

4,659  00 

935  04 

1.728  81 

56.300  00 

2.620  00 

2,325  63 

2,760  00 

46  63 

946  69 

30  00 

3.531  39 

$84,608  19 


Reconciliation  of  Bluurc  Account  with  Duos 
and  Profits  OapitaL 

Date  of  IsMe.  Series.    ^•SZ*       .  Sf*** 
w  *"w.  oww^  p^  Share,  m  Foree. 


Total  Vahw. 


Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 


$198  66 

187  89 

177  42 

167  21 

157  25 

147  49 

137  97 

128  67 

119  60 

110  67 

101  92 

93  39 

85  01 

76  84 

68  85 

61  10 

53  59 

46  27 

39  13 

32  18 

25  39 

18  78 

12  36 

6  09 


5 

35 

35 

18 

34 

23 

47 

56 

53 

43 

70 

61 

41 

112 

87 

129 

168 

192 

325 

145 

254 

335 

280 

615 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$993  30 
6.576  15 
6.209  70 
3.009  78 
5.346  50 
3,392  27 

6.484  59 
7,205  52 
6,338  80 
4.758  81 
7.134  40 
5.696  79 

3.485  41 
8,606  08 
5.989  95 
7.881  90 
9.003  12 
8.883  84 

12,717  25 
4,666  10 
6,449  06 
6,291  30 
3,460  80 
3,745  35 

484  00 

$144,810  77 


8122,013  00 

20.918  77 

1379  00 

$144,810  77 


Datks  of  Examination  and  Audit,  May  19-22  inclusive. 


CABIPELLO  CO-OPERATIVE  BANK,  BROCKTON. 

110$  MAIN  8TREKT. 

Incorporated  October  3,  1877.    Began  business  October  8,  1877. 

Edward  H.  Keith,  Prcndent.  1«'rank  W.  Culrk,  Trtaturer, 

Board  of  D%reetor$:  L.  H.  Cabr,  F.  W.  Clark,  T.  F.  Crowbll,  A.  E.  CasHiNO,  Harrt  Dunbar,  E.  B. 
Fannino,  F.  R.  Hatward,  M.  E.  Holmes,  G.  M.  Howard,  E.  A.  Keith,  E.  H.  Keith,  A.  B. 
Marston,  3d,  C.  E.  Moore,  W.  T.  Packard,  F.  W.  Park,  H.  C.  IUplet,  F.  M.  Wadif,  H.  H. 

WiLUAUS. 

Security  CommiUee:  H.  C.  Riplet,  F.  R.  Hatward,  M.  B.  Holmes. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


8TATIMK1TT  OF  OOHDITION  AT  THE  CL08B  OF  THE  OCTOBBB   BI78IMI88,  1919. 


AlMtf. 

Bonds  and  notes 

$13,050  00 

1,531,400  00 

38.100  00 

Common  form  mortgages 

1,300  00 

Real  estate  by  foreclosure,  etc. 

1.916  21 

Unpaid  fines 

373  08 

Temporary  expense  account 

970  45 

Insurance  and  taxes  paid 

139  75 

Real  estate  by  agreement 

145  75 

Cash           .... 

32.817  36 

$i,$to,sis  to 

Aiuftuiubioa. 
Dues  capital 

$1,297,828  00 

Profits  capital 

268,074  52 

Guaranty  fund    . 

27,700  00 

Surplus       .... 

21,623  52 

Interest      .... 

1.697  84 

Transfer  fees 

1  76 

Withdrawal  profits 

283  55 

Forfeiture  profits 

4  02 

Due  on  uncompleted  loans    . 

3,000  00 

$1,$10,S1S  10 
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Bharei. 
Issued  durins  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


7,972 

2.947 

87 

413 

85 

9.590 

29.574 


Mtmbenhlp. 

Added  during  year 
Withdrawn  during  year 
Membera      .... 
Borrowers     .... 


458 

213 

2.577 


Proflta  Diitrlbutod. 

Unmatubbd  Sharks. 
first  term,  3%;  second  term.  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  yeaxs  old;   10%  on 
series  5  to  8  years  old ;  after  8  yean,  none. 

Ratal  and  AYangM  on  Loani. 

840  real  ettaU  loans  (average,  f  1.823.09  each;  average  rate.  6%):  6%.  $1,531,400. 
166  share  loans  (average.  $230.91  each;  average  rate.  6%):  6%.  $38,100. 


Amount  paid  for    . 
Cost  por  $1,000  of  assets 


Total  Esp9nM9M  for  Tear. 

Salaries.  Other  Expenses.  Total. 

$3,896.67  $1,056.82  $4,953.49 

2.40  .65  3.05 


Receipts  and  Disbunements. 


Rbcbipts. 
Dues  capital 
Real  estate   loans  eliminated 

foreclosure 
Real  estate  loans  eliminated 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
\  and  tc 


Insurance  i 

Real  estate  by  agreement 

Surplus       .         .         .         . 

Profits  capital 

Cash  oo  hand  October,  1918 


DxaBUBSBMBNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  retired 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  retired  . 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

l^emporary  expense 

Insurance  and  taxes 

Surplus 

Cash  on  hand  October,  1919 


$321,559  00 

17.200  00 

16,400  00 

189.600  00 

24,450  00 

17,050  00 

10,150  08 

28.758  04 

90.800  34 

2,756  17 

19  25 

1,590  91 

58  96 

224  18 

384  85 

69  25 

983  93 

23  21 

41,820  25 

$7«S.$M  41 


$116,508  00 

1,903  00 

65.599  00 

11.900  00 

24.041  81 

235  02 

23.550  03 

5.120  06 

399.600  00 

28.850  00 

15.325  00 

12.000  00 

19.016  29 

1,515  13 

5,177  67 

407  85 

332  20 

32,817  36 

$7«S,$M  41 

Reconciliation  of  Share  Account  with  Duei 
and  Profits  Capital. 

Date  of  !.«.•.  Serieapi-^i^SJ^ 


Total  Vahe. 


April  1908 
Oct.  1908 
April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
AprU  1913 
Oct.  1913 
April  1914 
Oct.  1914 
April  1915 
Oct.  1915 
AprU  1916 
Oct.  1916 
April  1917 
Oct.  1917 
AprU  1918 
Oct.  1918 
AprU  1919 
Oct.     1919 


54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 


$199  23 

187  53 

176  16 

165  13 

154  42 

144  02 

133  93 

124  12 

114  60 

105  36 

96  38 

87  66 

79  20 

71  00 

63  03 

55  30 

47  79 

40  50 

33  42 

26  56 

19  88 

13  40 

7  11 

1  00 


40 

71 

350 

423 

628 

617 

650 

897 

917 

835 

965 

748 

1,288 

967 

1,107 

1,573 

1,706 

1.944 

1.723 

1.687 

1.748 

1.965 

4.211 

2.514 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$7,969  20 
13.314  63 

61.656  00 
69.849  99 
96.975  76 
88.860  34 
87.054  50 

111.335  64 
105.088  20 
87.975  60 
93.006  70 
65.569  68 
102.009  60 

68.657  00 
69,774  21 
86,986  90 
81,529  74 
78,732  00 
57,582  66 
44,806  72 
34,750  24 
26,331  00 
29,940  21 

2.514  00 

1.659  00 
$1.87S.919  n 


$1,297,828  00 

268.074  52 

8.027  00 


$1.B7$,919  61 


Dates  or  Ezavination  akd  Audft,  August  4-13  inclusive. 
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CANTON  CO-OPERATIVE  BANK,  CANTON. 

•ST  WASHUrOTON  8TREKT. 

Incorporated  January  10, 1891.    Began  buainees  February  10,  1891. 

John  B.  Robinson.  Prendenl.  Jambb  E.  Qrimcs.  Treaturer. 

Board  of  Directors:  F.  H.  Bisbee,  E.  C.  Brttton,  H.  W.  Curtis,  W.  S.  Draper,  J.  O.  Estbt,  John 
Everett,  M.  H.  Galugan,  J.  E.  Grimes,  P.  M.  Leavitt,  Huoh  McPhbrson,  J.  A.  O'Leart,  J.  B. 
Robinson,  L.  E.  Smith,  F.  D.  Sumner,  D.  G.  Traters. 

Security  Committee:  E.  C.  Brttton,  J.  G.  Estet,  John  Everett,  J.  B.  Robinson.  D.  G.  Traters. 

Regtilar  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


statucbnt  of  oohdition  at  the  closb  of  the  octobib  Busnness,  itit. 


$626,000  00 

13.650  00 

4.850  00 

6,667  44 

428  23 

17.966  30 


Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Cash  .... 


$669,461  97 


LiftbiUtlaB. 

Dues  capital 

$511,430  00 

Profits  capital 

109,155  82 

Guaranty  fund 

3.700  13 

Surplus 

5.562  42 

Interest 

8.259  81 

Premiums  . 

424  20 

Fines 

116  72 

Transfer  fees 

2  75 

Withdrawal  profits 

315  94 

Forfeited  share  account 

553  70 

Matured  share  account 

24.440  48 

tedlo 

ens    . 

6.500  00 

$6$9,4$1  «T 


BhATM. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,997 

843 

16 

401 

3.622 

9.991 


Membenhip. 
Added  during  year 
Withdrawn  during  3rear 
Members      .... 
Borrowers    .... 


115 

90 

1.075 


ProfltB  Dlitrlbuted. 

UnMATURBO  teARES. 

First  term,  3%;  second  term.  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


BatM  and  Aw^ngm  on  Loam. 

set  rsol  tttate  loan*  (averisn.  $1,734.07  each;  average  rate.  6.30%):  6.30%,  $626,000. 
44  •f^an  toatu  (average.  $307.95  each;  average  rate.  6.30%):  6.30  %,  $13,650. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  IzpMiMi  for  Tear. 

Salsrisi.  Other  &pMaM-  Total. 

$1,000.00            $460.64  $1,460.54 

1.60                    .70  2.20 
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BecelpU  Mid  DIsbunenMnts. 


Rbcuptb. 
Duet  capital 
Real  estate  loans  eliminated 

foreclosure 
Real  estate  loans  eliminated 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest      .... 
Premiums  .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Matured  share  account 
Guaranty  fund    ... 
Cash  on  hand  October,  1918 


$118,110  00 

2.800  00 

8.800  00 

75,200  00 

13,670  00 

9.000  00 

200  00 

13.645  70 

38.752  85 

1.971  20 

886  93 

5  00 

1,207  44 

23  01 

263  80 

47,092  23 

36  07 

10.029  97 

$t41.4M  10 

DiSBURBBIfENTS. 

Dues  capital  withdrawn 

$31,354  00 

Dues  capital  forfeited  . 

260  00 

Dues  capital  matured  . 

55.739  00 

Profits  capital  withdrawn     . 

4,824  33 

Profits  capital  forfeited 

91  91 

Profits  capital  matured 

24.624  45 

Real  estote  loans 

151.800  00 

Share  loans 

11.820  00 

Uncompleted  mortgage  loan» 

6.100  00 

Real  esUte  by  foreclosure     . 

4.080  18 

Interest      .... 

446  11 

Temporary  expend 

1.460  54 

Forfeited  share  account 

263  80 

Matured  share  account 

29.274  19 

Guaranty  fund    . 

Cash  on  hand  October,  1919 

2,389  39 

17.966  30 

$$41,494  10 

RaooneOUtlon  of  Bluura  Aeeotmt  with  Duas 
and  Profits  Capital. 


^^"^^^^Z'aL^JflZ. 


Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 


1908 
1909 
1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 


36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 


$190  46 

178  95 

167  76 

156  93 

146  49 

136  30 

126  38 

116  79 

107  50 

98  48 

89  74 

81  26 

73  02 

65  04 

57  30 

49  78 

42  49 

35  41 

28  54 

21  87 

15  39 

9  10 

3  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Datxs  of  ExAimvATiGN  ASD  AuDiT,  June  26-July  2  inclusive. 


166 
186 
142 
192 
215 
296 
317 
325 
352 
346 
374 
454 
501 
449 
436 
534 
530 
602 
574 
577 
743 
815 
865 


Total  Value. 

$31,616  36 
33.284  70 
23.821  92 
30.130  56 
31.495  35 
40.344  80 
40.062  46 
37.956  75 
37,840  00 
34.074  08 
33.562  76 
36.892  04 
36.583  02 
29.202  96 
24,982  80 
26.582  52 
22,519  70 
21.316  82 
16.381  96 
12,618  99 
11.434  77 
7.416  50 
2.595  00 

542  00 

$in,sM  n 


$511,430  00 

109.155  82 

2.673  00 

$<1$,1$$  H 


CENTRAL  CO-OPERATIVE  BANK,  80MERVILLE. 

186  HfOHLAND  AVmXIK. 


Incorporated  January  15.  1915.    Began  business  February  1,  1915. 

Charles  E.  Monoan,  Pretident.  John  M.  McCarthy.  Treasurer, 

Board  c/  Directora:  W.  F.  Bennbtt^J.  H.  Brine,  J.  W.  Campbell,  W.  E.  Cotter,  M.  H.  Dewirb, 
Primo  Diozzi.  J.  E.  Donovan,  W.  A.  Hammond.  J.  H.  Kellbt,  Michael  Kennedy,  J.  A.  Kilhy. 
J.  E.  LocATELLi.  J.  F.  McCarthy.  J.  J.  McCarthy.  John  J.  McCarthy.  J.  M.  McCarthy,  M.  J. 
McGotre,  J.  M.  Mead.  C.  E.  Monoan,  D.  B.  Mulcahey.  J.  J.  Mdrrhy,  C.  E.  Powers.  T.  F. 
RiMOER.  F.  F.  Rogers.  M.  J.  Ryan,  W.  J.  Shanahan.  F.  B.  Smith,  T.  F.  Tracy,  M.  W.  White. 

Security  CommiUee:  T.  F.  Ringer,  J.  E.  Locatelu,  J.  F.  McCarthy,  T.  F.  Tracy. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Monday  of  each  month. 

Digitized  by  VjOOQ IC 


38 


REPORT  OF  THE 


[Pub.  Doc. 


(140.001  11 


btatuckkt  of  oohdition  at  the  close  of  the  OCTOBSE  BirSIHBSS,  Iflf . 

AlMtB. 

IxMUM  OD  real  esUte     .                   .     f  132.100  00                                   ....  $126,183  00 

Loans  on  shares  ....           5.560  00                                   ....  13,303  30 

Pennanent  expense  account                         372  00                                   ....  601  07 

Cash 2,470  21                                    ....  346  02 

account  67  50 

account  42 


•140.i01  11 


BhATM. 
Issued  during  srear 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


1.021 

576 

21 

970 

3,772 


Membenhip. 

Added  durins  year 
Withdrawn  oTuring  year 
Members      .... 
Borrowers    .... 


ProfltB  Diitribated. 

UnMATUBBD  BHAHEa 

First    term.   IH%;    second    term,    1K%: 
term,  l>i%;  fourth  term,  lH7o- 


87 
103 
524 

80 


third 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  less  than  6  years  old;  20%  on 
series  from  6  to  7  years  old;  15%  on  series  from  7  to  8  years  old;  10%  on  series  from  8  to  9  years 
old;  after  9  years.  5%. 


Ratal  and  Ayenifei  on  Loani. 

61  real  estate  loans  (average.  $2,590.19  each;  average  rate,  5.78%):  6H' 
eo  share  loans  (average.  $191.74  each;  average  rate,  5.90%):  5)^%,  ^" 


,  $55,650;  6%,  $76,450. 
;  6%,  $4,930. 


Total  BxpenMi  for  Tear. 


Amount  paid  for 

Cost  per  $1,000  of  assets  . 


Salaries.    Other  Ezpenses.  Total. 

$360.00        $665.56  $1,025.56 

2.58  4.76  7.33 


Receipts  and  DiibanementB. 

Reconciliation  of  Share  Aeeoant  with  Does 

and  ProfltB  Capital. 

Rbcexpts. 
Dues  capital 

$42,434  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shsies. 
mForoa 

Total  Value. 

20.600  00 

Share  loans  repaid 

4,150  00 

Feb. 

1915 

1 

$64  41 

1.042 

$67,116  22 

Interest      .... 

7,338  92 

May 

1915 

2 

60  63 

153 

9.276  39 

Pines           .... 

421  00 

Aug 

1915 

3 

66  89 

196 

11,160  44 

Transfer  fees 

3  75 

Nov. 

1915 

4 

63  19 

84 

4.467  96 

Withdrawal  profits 

440  48 

Feb. 

1916 

5 

49  55 

153 

7,681  16 

Forfeited  profits  . 

4  31 

May 

1916 

6 

46  95 

108 

4,962  60 

Forfeited  share  account 

164  79 

Aug. 

1916 

7 

42  40 

75 

3,180  00 

Over  and  short  account 

42 

Nov. 

1916 

8 

38  89 

98 

3.811  22 

Profits  capital      . 

30 

Feb. 

1917 

9 

36  42 

117 

4.144  14 

Surplus       .... 
Cash  on  hand  October,  1918 

17  94 

May 

1917 

10 

32  00 

78 

2.496  00 

9,868  67 

Aug 

1917 

11 

28  62 

96 

2.718  90 

Nov. 

1917 

12 

26  28 

298 

7.533  44 

$86,414  86 

Feb. 
May 
Aug. 

1918 
1918 
1918 

13 
14 
16 

21  98 
18  72 
16  50 

121 
90 
66 

2.659  68 
1.684  80 
1.023  00 

Nov. 

1918 

16 

12  32 

148 

1.823  36 

DXBBURBBMENTS. 

Feb. 

1919 

17 

9  18 

293 

2.689  74 

Dues  capital  withdrawn 

$16,962  00 

May 

1919 

18 

6  08 

237 

1.440  96 

Dues  capital  forfeited  . 

158  00 

Aug. 

1919 

19 

3  02 

320 

966  40 

Profits  capital  withdrawn 

1.548  21 

Profits  capital  forfeited 

17  22 

Dues  paid  in 

advance  . 

660  00 

Real  estate  loans 

Share  loans 

Interest      .... 

Temporary  expense 

57.660  00 

5.465  00 

1  00 

926  55 

$141,171  10 

Forfeited  share  account 

346  09 

Dues  capita] 

, 

, 

$126,183  00 

Surplus       .... 
Cash  on  hand  October,  1919  . 

2  30 

Profits  capital 

. 

13.303  30 

2.470  21 
$86,414  $8 

Unpaid  dues 

• 

a 

1.789  00 

$141,171  10 

Datbs  or  Examination  and  Audit,  June  14-19  inclusive. 
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CHAIB-TOWN  CO-OPERATIVE  BANK,   QABDNER. 

14  MAIN  8TREKT. 

Incorporated  January  22, 1015.    Began  bumnees  January  26, 1015. 

Otto  W.  Subbst,  Prendeni.  Frank  B.  Eoobll,  Treaturer, 

Board  of  Director 9 :  M.  E.  S.  Andbbholm,  G.  W.  Boxtrn,  H.  W.  Blakb,  E.  M.  Brown,  E.  F.  Brainaro, 
A.  B.  Bryant,  E.  A.  Brooks,  F.  L.  Butlbr,  W.  H.  Carroll,  J.  P.  Carnbt,  H.  H.  Cohbn,  E. 
W.  Crouch,  A.  J.  Ctr,  J.  W.  Davis,  D.  D.  Dora,  F.  B.  Edgell,  E.  Ekblad,  P.  Grammont,  G.  S. 
HoDGMAN,  J.  B.  Kbllt,  G.  A.  Kbtworth,  J.  KuczTNSKi,  M.  Nakki,  C.  p.  Pbarson,  L.  E. 
Robillard.  a.  Rosbnbbrg,  F.  A.  Rothlis,  O.  W.  Sibbbbt,  J.  H.  L.  Smbad,  L.  £.  Smith,  A.  H. 
Stonb,  J.  O.  ToRPPA,  C.  E.  Thompson,  Glbn  Undbbwood,  W.  J.  Whittakbr,  Solon  Wildbr. 

84eurUy  CommitUe:  O.  W.  Sibbbbt,  L.  E.  Robillabd,  D.  D.  Dora,  G.  W.  Bourn,  A.  RoeBNBBBO. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Tuesday  of  each  month. 


8TATIMB1IT  OF  COHDITION  AT  THE  0L08B  OF  THE  OCTOBIB  BI78IHS88,  Itlf. 


Aiteti. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .... 


$5,400  00 

213.150  00 

6,332  00 

271  50 

263  68 

4,127  40 


$tS9,M4  M 


LUblUtlM. 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Premiums  . 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeited  share  account 


$203,776  00 

20,354  26 

706  30 

402  00 

3,782  48 

151  23 

172  31 

25 

116  21 

83  54 

$tS9,M4  «i 


8harM. 
Issued  durinc  srear 
Withdrawn  auring  year 
Forfeited  during  srear    . 
Shares  now  pledged 
Shares  in  force 


1,983 

841 

17 

1,357 

6,647 


Mambenhip. 

Added  during  year 
Withdrawn  during  year  . 
Members      .... 
Borrowers    .... 


First  term, 


ProfltB  DiitributMl. 
Unmatitrbd  Sharbs. 
)%;  second  term,  3%. 


206 
135 
842 
151 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


RatM  and  Awaff^  on  Loam. 

117  real  utaU  loatu  (average,  $1,821 .70  each;  average  rate,  6%):  6%,  $213,150. 
5i^«Aare2oanf  (avwage,  $186.24  each;  average  rate,  6%) :  6%,  $6,dd2. 


Total  Bzpenseti  for  Tear. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets  . 


Salsries. 

$400.00 

1.74 


Other  I 

$446.22 

1.95 


Total. 
$846.22 
3.69 
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B«o«ii»ti  and  Diibiin«ii&Mitri. 


Rbckhtb. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Premiums  . 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Cash  on  hand  October.  1918 


DiSBtrasiacKNTB. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Forfeited  share  account 
Premiums  ... 
Cash  on  hand  October,  1919 


$73,125  00 

48.450  00 

4.088  70 

11,532  50 

361  54 

531  98 

1  75 

292  82 

7  43 

209  06 

4.070  69 

tl41,TSl  4T 


$20.538  00 

252  00 

1,916  40 

47  30 

104.715  00 

6,000  00 

4.200  00 

27  23 

606  51 

211  52 

11 

4,127  40 

$141.T$1  4T 


Dateoflsfue. 

Jan.  1915 

July  1915 

Jan.  1916 

July  1916 

Jan.  1917 

July  1917 

Jan.  1918 

July  1918 

Jan.  1919 

July  1919 


of  8htf»  Aeoount  with  Dims 
andProlIti  Ci^rftal. 


1 

2 
3 

4 
5 
6 
7 
8 
9 
10 


$66  00 
58  26 
50  75 
43  46 
36  39 
29  52 
22  86 
16  39 
10  10 


1.266 
780 
333 
206 
828 
220 
374 
901 
626 


4  00   1,113 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$83,556  00 

45,442  80 

16,899  75 

8,952  76 

30,130  92 

6.494  40 

8.549  64 

14.767  39 

6.322  60 

4.452  00 

824  00 


$203,776  00 

20,354  26 

2,262  00 


$tM,$91  S$ 


Datxs  of  Examination  and  Attdft,  October  6-8  inclusive. 


CHABLESTOWN  CO-OPERATIVE  BANK,  BOSTON. 
9  CITT  BQUAKI  (CHARLK8TOWN  DX8TBICT). 

Incorporated  April  30,  1913.    Began  business  June  7. 1913. 

John  J.  Mabonet,  President.  John  Bubkk,  TVsosurer. 

Board  of  Director $:  J.  L.  Bowxn,  W.  H.  Brbbn,  John  BuxtKS,  E.  A.  Burbouohb,  J.  A.  Carroll,  S.  B. 
CoLBBHT.  W.  J.  CxnnfiNas,  A.  A.  Fales,  J.  F.  Fitzoerald,  M.  C.  Greblet,  J.  J.  Mahonet,  J.  P. 
Mabonet.  P.  H.  McCormace,  P.  C.  McMahon,  M.  J.  Powers,  W.  H.  Quiolet,  F.  P.  Silva, 
C.  S.  SuLUVAN,  J.  H.  Welsh,  L.  F.  Willaro,  J.  H.  Wilson. 

Security  Committee:  J.  J.  Mahonet,  P.  U.  McCormace,  W.  H.  Brbbn. 

Regular  meetings  for  receipt  of  moneys  the  first  Saturday  of  each  month. 


BTATUCBNT  of  condition  at  the  CLOSB  of  the   OCTOBBB  BinilNBSB.  lilt. 

Asistf. 

Bonds  and  notes  $550  00 

Loans  on  real  estate  84,380  00 

Loans  on  shares  ....  2,425  00 

Temporary  expense  account  90  83 

Cash 13,086  33 


$100.6SS  1$ 


UabUitloi 

. 

Dues  capiUl        ....       $87,747  00 

Profits  capital 

9,468  00 

Guaranty  fund    . 

664  32 

Surplus 

1,076  49 

Interest      . 

979  95 

Fines 

50  55 

Withdrawal  profits 

15  17 

Forfeited  share  account 

462  64 

Security  committee 

25  00 

Over  and  short  aocoun 

b 

43  04 

$ioo.m  1$ 


Digitized  by 


Google 


No.  8.] 


BANK  COMMISSIONER. 


41 


BhATM. 


IsBued  durins  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


1,713 
341 
424 

3.424 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


165 
47 


Profltf  DistributMl. 

Unmatured  Shares. 
First  term,  l>i%;  second  term,  1K%;  third  term, 
1H%;  fourth  term,  1K%- 


Proportion  of  profits  retained  on  volxmtary  withdrawals,  20%  on  series  less  than  4  years  old;  15%  from 
4  to  5  years;  10%  from  5  to  0  years;  5%  from  6  to  7  years;  after  7  years,  none. 


Batei  and  ATarmgei  on  Loani. 

60  real  ettaU  loaru  (average.  SI. 406. 33  each;  average  rate.  6%):  6%.  $84,380. 
10  ihare  feoiM  (average.  $242.50  each;  average  rate.  6%):  6%,  $2,425. 


Total  Bzpensei  for  T«ar. 


Salaries.     Other  Expenses. 

Total. 

Amount  paid  for      .         . 

$50.00            $312.34 

$362.34 

Cost  per  $1,000  of  assets 

.50 

3.12 

3.62 

B«coii»ts  and  Dlibunementi.               | 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$30,417  00 

Date  of  Issue. 

Series. 

Vahie 
per  Share. 

Shares 
m  Force. 

Total  Value. 

Real  estate  loans  repaid 

11.070  00 

Share  loans  repaid 

125  00 

June   1913 

1 

$89  11 

297 

$26,465  67 

Interest      .... 

4.837  09 

Sept.  1913 

2 

85  26 

23 

1.960  98 

Fines           .... 

255  34 

Dec.    1913 

3 

81  42 

65 

5.292  30 

Transfer  fees 

25 

Mar.   1914 

4 

77  62 

78 

6,054  36 

Withdrawal  profit* 

143  88 

June    1914 

5 

73  86 

32 

2,363  52 

Security  committee  fees 

130  00 

Sept.   1914 

6 

70  11 

23 

1,612  53 

Surplus       .... 

35  50 

Dec.    1914 

7 

66  37 

51 

3.384  87 

Over  and  short  aocotmt 

7  16 

Mar.   1915 

8 

62  68 

60 

3,760  80 

Profits  capital 

1  44 

June    1915 

9 

58  99 

61 

3,598  39 

Insurance   .... 

14  85 

Sept.   1915 

10 

55  35 

65 

3.597  75 

Cash  on  hand  October.  1918 

5.993  35 

Dec.    1915 

11 

51  68 

86 

4.444  48 

Mar.   1916 

12 

48  07 

110 

5.287  70 

$$8,030  8$ 

June    1916 

13 

44  50 

31 

1.379  50 

Sept.   1916 
Deo.    1916 

14 

40  98 

84 

3.442  32 

15 

37  51 

121 

4.538  71 

DiSBUBSBMBNTB. 

Mar.   1917 

16 

34  07 

122 

4,156  54 

Dues  capital  withdrawn 

$9,404  00 

June  .1917 

17 

30  68 

37 

1.135  16 

Profits  capital  withdrawn 

1.004  76 

Sept.   1917 

18 

27  33 

23 

62S  59 

Real  estate  loans 

28.900  00 

Dec.    1917 

19 

24  02 

53 

1.273  06 

Share  loans 

250  00 

Mar.   1918 

20 

20  75 

55 

1.141  25 

Interest 

7  00 

June    1918 

21 

17  54 

216 

3.788  64 

Temporary  expense 

362  34 

Sept.  1918 

22 

14  35 

70 

1.004  50 

Insurance    .... 

14  85 

Dec.    1918 

23 

11  21 

452 

5.066  92 

Surplus       .... 

1  44 

Mar.   1919 

24 

8  09 

171 

1.383  39 

Fines           .... 

14 

June    1919 

25 

5  03 

669 

3.365  07 

Cash  on  hand  October,  1919 

13.086  33 

Sept.  1919 

26 

2  00 

369 

738  00 

$$8,080  8$ 

Dues  paid  in  advance  . 
Dues  capiUl 

277  00 

$101,148  00 

$87,747  00 

Profits  capital 

9.468  00 

Unpaid  duet 

1 

3.909  00 

Suspense  dues 

18  00 

$101,148  00 

Datm  of  Examination  and  Attdit.  September  15-17  inclusive. 
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Thouas  B.  Frost,  President. 


CHELSEA  CO-OPERATIVE  BANK,   CHELSEA. 

407  BROADWAY. 

Inoorx>orat€d  October  25,  1010.     Began  buginess  November  2,  1910. 

Georob  I.  M.  Hatks,  Treantrer. 


Board  of  Direclorg:  H.  P.  Abbott,  G.  H.  Akinb,  J.  E.  Beck,  M.  J.  Cabbt,  F.  A.  Chenkt,  J.  M.  Curlbt. 
T.  F.  Dribcoll,  W.  S.  Fracker.  T.  B.  Frost.  J.  H.  Gilmore.  G.  I.  M.  Hates.  W.  8.  HncoN. 
£.  S.  Hutchinson,  E.  L.  Lee,  F.  A.  Pitcheb.  8.  H.  Robib.  Abram  8altbr,  D.  H.  Sitixivan. 
W.  H.  Taylor,  R.  S.  Wentworth.  C.  A.  West. 

Security  Committee:  W.  8.  HncoN,  R.  8.  Wentworth.  D.  H.  8ulliyan. 

Regular  meetings  for  receipt  of  moneyn  the  first  Wednesday  of  each  month. 


STATEMENT   OF  CONDITION  AT  THE    CLOSE  OF  THE  OCTOBER  BUSINESS.   1919. 

AuetB. 

Loans  on  real  estate  1200,400  00 

Loans  on  shares  ....  16,895  00 

Unpaid  interest   ....  536  03 

Unpaid  fines        ....  70  02 

Permanent  expense  account  225  00 

Taxes  paid           ....  90  32 

Cash 4.587  00 

$StS.80S  S7 


Shsres. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


824 

523 

2 

1.401 

3,730 


LUbiUtto 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus 

Forfeited  share  account 

Personal  accounts 

1. 

.      $183,526  00 

36,107  07 

1.879  86 

776  21 

360  14 

3  74 

150  35 

Membenb 

Added  during  year 
Withdrawn  during  year 
Members 
Borrowers     . 

$tS9.80S  87 

93 

49 

468 

173 

ProatB  Diitrlbuted. 

Unmatured  Shares. 
First  term.  IH%',  second  term.  1^%;  third  term. 
158%;  fourth  t<jrm,  l%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;   15%  on 
series  from  6  to  8  years  old;   10%  on  series  from  8  to  10  years  old;  after  10  years,  none. 


Ratal  and  Averagea  on  Loana. 

J4S  real  e»taU  loan*  (average,  $1,382.06  each;  average  rate,  6%):  6%,  $200,400. 
50  ihare  loam  (average,  $563.16  each;  average  rate,  6%):  6%,  $16,895. 


Total  Expenaea  for  Tear. 


Amount  paid  for    . 
Ckwt  per  $1,000  of  assets 


Salaries. 

$625.04 

2.80 


Other  Elzpenses. 
$638.87 
2.87 


Total 
$1,263.91 
6.67 
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Reconciliation  of  Share  Account  with  Dues 

and  Profits  CapiUl. 

Rbckifts. 
DuescapiUl 

$43,983  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force 

ToUl  Value. 

Real  eatate  loans  repaid 

14.783  24 

Share  loans  repaid 

6.234  00 

Nov. 

1910 

1 

$139  89 

432 

$60,432  48 

Uncompleted  mortgage  loans 

850  35 

Feb. 

1911 

2 

134  98 

62 

7,018  96 

Real  estate  by  forecloexire 

4,082  52 

May 

1911 

3 

130  14 

28 

3,643  92 

Interest       .... 

12.455  92 

Aug. 

1911 

4 

125  37 

50 

6,268  60 

Fines           .... 

440  53 

Nov. 

1911 

6 

120  69 

62 

7,482  78 

Transfer  fees 

2  00 

Feb. 

1912 

6 

116  07 

61 

7,080  27 

Withdrawal  profits 

526  01 

May 

1912 

7 

111  61 

68 

7,582  68 

Forfeited  profits  . 

3  28 

Aug. 

1912 

8 

107  01 

17 

1,819  17 

Temporary  expense 

301  53 

Nov. 

1912 

9 

102  67 

77 

7,897  89 

Forfeited  share  account 

12  62 

Feb. 

1913 

10 

98  19 

41 

4,026  79 

Personal  accounts 

2  74 

May 

1913 

11 

93  87 

80 

7,509  60 

Surplus       .... 

31  91 

Aug. 

1913 

12 

89  61 

41 

3,674  01 

Security  committee  fees 

7  50 

Nov. 

1913 

13 

86  41 

86 

7,250  86 

Taxes  repaid 

Cash  on  hand  October,  1918 

139  15 

Feb. 

1914 

14 

81  27 

81 

6,582  87 

2,722  12 

May 

1914 

15 

77  18 

18 

1,380  24 

Aug. 

1914 

16 

73  16 

77 

6,632  66 

$86,678  48 

Nov. 

1914 

17 

69  17 

63 

4,367  71 

Feb. 

1916 

18 

65  25 

115 

7,603  75 

May 

1916 

19 

61  38 

127 

7,796  26 

Disbursements. 

Aug. 

1916 

20 

57  56 

106 

6,043  80 

Dues  capital  withdrawn 

$18,768  00 

Nov. 

1915 

21 

63  79 

74 

3,980  46 

Dues  capital  forfeited  . 

84  00 

Feb. 

1916 

22 

60  07 

88 

4.406  16 

Profits  capital  withdrawn 

2.628  77 

May 

1916 

23 

46  40 

146 

6,774  40 

Profits  capital  forfeited 

13  12 

Aug. 

1916 

24 

42  78 

103 

4,406  34 

Real  estate  loans 

47.700  00 

Nov. 

1916 

25 

39  21 

148 

6,803  08 

Share  loans 

9,409  00 

Feb. 

1917 

26 

36  69 

162 

6,424  88 

700  00 

May 

1917 

27 

32  22 

107 

3,447  64 

Real  estate  by  foreclosure 

416  10 

Aug. 

1917 

28 

28  80 

77 

2.217  60 

Interest      .... 

5  00 

Nov. 

1917 

29 

26  42 

74 

1.881  08 

Temporary  expense 

1,496  44 

Feb. 

1918 

30 

22  09 

116 

2,562  44 

Permanent  expense 

294  00 

May 

1918 

31 

18  80 

91 

1,710  80 

Surplus       .... 

257  62 

Aug 

1918 

32 

15  66 

113 

1,768  28 

Taxes  advanced  . 

229  47 

Nov. 

1918 

33 

12  36 

154 

1,003  44 

Cash  on  hand  October.  1919 

4,687  00 

Feb. 

1919 

34 

9  21 

183 

1,685  43 

May 

1919 

36 

6  10 

162 

988  20 

$86,678  48 

Aug.    1919 
Dues  paid  in 

Dues  capital 

36          3  03 
advance  . 

262 

793  86 

172  00 

$888,917  07 

$183,526  00 

Profits  capital 

36,107  07 

Unpaid  dues 

1.274  00 

Suspense  dues 

■ 

10  00 

$880,917  07 

Dates  of  Examination  and  Annrr.  April  17,  18  and  21. 


CmCOPEE  CO-OPERATIVE  BANK,   CHICOPEE. 

868  SXCHANQB  8TREKT. 

Incorporated  June  12.  1909.    Began  business  Augustl3.  1909. 

Frkdkbick  M.  Nichols.  President.  Joseph  R.  Habtinos.  Treaeurer. 

Board  of  Direetor$:  F.  M.  Bkeslst.  F.  J.  Benn.  Jambs  Crompton.  S.  E.  Fletcher.  J.  R.  Hastings. 
H.  L.  Holt,  F.  C.  Kendall.  J.  P.  Kibbt.W.  A.  Lorimbb.  C.  A.  Luddkn,  F.  M.  Nichols.  J.  A. 
O'RouRKB.  P.  C.  Pond.  W.  H.  Trumbull,  Samuel  Wbinbb. 

Seeurity  Committee:  F.  M.  Bbeslet,  S.  E.  Fletcher.  F.  M.  Nichols. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 

Digitized  by  VjOOQ IC 


44 


REPORT  OF  THE 


[Pub.  Doc. 


STATEMENT  OF  CONDITION  AT  THE    CLOSE  OF  THE  OCTOBER  BUSINESS.   Iflf . 
Aueti. 

Loans  on  real  estate              .  S200.000  00 

Loans  on  shares  ....  3,980  00 

Temporary  expense  account           .  185  70 

Cash 10.391  54 


Issued  during  year 
Withdrawn  during  year 
Retired  during  year 
Shares  now  pledged 
Shares  in  force 


ShftTM. 


$SU,066  14 


907 

611 

54 

1.195 

3,978 


LiabiUtlM. 

Dues  capital        ....     $180,436  00 

Profits  capital 

28.514  29 

Guaranty  fund 

1,686  11 

Surplus 

732  78 

Interest 

2.825  54 

Fines 

43  16 

Transfer  fees 

25 

Withdrawal  profits 

86  00 

Forfeited  share  account 

7  06 

Personal  accounts 

11  03 

Suspense  account 

224  03 

Membenhip. 

$S14.066  14 

Added  during  year         ....          78 
Withdrawn  during  3rear           ...           59 

Members 468 

Borrowers    . 

. 

, 

128 

ProfltB  Diftributtd. 

Unmatxtbbd  Shares. 
First  term,  23^%;  second  term,  2H%- 


Proportion  of  profits  retained  on  volimtary  withdrawals.  25%  on  shares  less  than  5  years  old:  20%  on 
shares  5  to  6  years  old;  15%  on  shares  6  to  7  years  old;  5%  on  shares  7  to  8  years  old;  after  8 
years,  none. 

BatM  and  Ammgn  on  Loani. 

Wi  real  ettate  loant  (average. f  1.960.78  each;  average  rate.  5.32%):  5%.  $130,425;  5H%.  $11,200;  6%. 

$58,375. 
te  gfiare  loans  (average,  $153.42  each;  average  rate,  6%):  6%,  $3,989. 


Total  Bxpensei  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$540.00 

2.52 


Other  Eq)enfles. 
$111.17 
.52 


Total. 
$651.17 
3.04 


Receipt!  and  Diibunementi. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Personal  accounts 
Suspense  account 
Sinking  fund 
Cash  on  hand  October,  1918 


DlBBUBSEMENTS. 

Dues  capital  withdrawn 
Duos  capital  retired 
Profits  capital  withdrawn 
Profits  capital  retired    . 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage[loana 
Temporary  expense 
Forfeited  share  account 
Personal  accounts 
Suspense  account 
Sinking  fund 
Cash  on  hand  October,  1910 


$45,524  00 

21,100  00 

4,505  00 

2.000  00 

10,640  55 

199  55 

50 

271  67 

8  37 

440  64 

10  85 

3.761  08 

8.842  96 

1.697  37 

$99,001  44 


$20,446  00 

6.156  00 

2.797  72 

1.686  96 

39,500  00 

3.871  00 

5.066  66 

651  17 

440  64 

50 

3.537  05 

13.567  89 

1.280  85 

$99,001  44 


Beconclliation  of  Share  Account  with  Duel 


Date  of  Issue. 

Aug.  1909 

Nov.  1909 

April  1910 

Aug.  1910 

Feb.  1911 

Aug.  1911 

Feb.  1912 

Aug.  1912 

Feb.  1913 

Aug.  1913 

Feb.  1914 

Aug.  1914 

Feb.  1915 

Aug.  1915 

Feb.  1916 

Aug.  1916 

Feb.  1917 

Aug.  1917 

Feb.  1918 

Aug.  1918 

Feb.  1919 

Aug.  1919 


and  Profits  Capital. 

o.^     Value  Shares 

°®™^  per  Share,  in  Force. 

1  $157  96  185 

2  153  07  18 

3  145  16  19 

4  138  94  77 

5  129  69  90 

6  120  83  91 

7  112  10  97 

8  103  54  102 

9  95  16  144 

10  86  99  139 

11  79  00  156 

12  71  21  99 

13  63  61  155 

14  56  19  241 

15  48  95  171 

16  41  89  209 

17  35  00  330 

18  28  28  284 

19  21  72  288 

20  15  32  266 

21  9  08  292 

22  3  00  525 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Dates  of  Examination  and  Audft,  September  8. and  9. 


Total  Value. 

$29,222  60 

2,755  26 

2.758  04 

10.698  38 

11.672  10 

10.995  53 

10.873  70 

10.561  08 

13.703  04 

12.091  61 

12.324  00 

7.049  79 

9.859  55 

13.541  79 

8.370  45 

8.755  01 

11,550  00 

8.031  52 

6.255  36 

4.075  12 

2.651  36 

1.575  00 

106  00 

$109,476  19 


$180,436  00 

28.514  29 

526  00 

$109,476  19 
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CITIZENS'   CO-OPERATIVE  BANK,  HAVERHILL. 

81  MEBRIMACK  STREET. 

Incorporated  August  22,  1887.     Began  buBineas  September  12,  1887. 

Philip  C.  Swett,  President.  Jaues  W.  Goodwin,  Treasurer* 

Board  of  Directors:  H.  M.  Goodwin,  J.  W.  Goodwin,  H.  E.  Lewis,  C.  A.  Pinqrbe,  W.  W.  Spauldiivo, 

E.  W.  B.  Tatlob. 

Security  Committee:  H.  E.  Lewis,  J.  W.  Goodwin,  C.  A.  Pinoree. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE    CLOSE  OF  THE  OCTOBER   BUSINESS,   1919. 

LUbiUtiei. 

Dues  capital 

Profits  capital      ... 

245  matured  shares  represented  by 

certificates 
Guaranty  fund 
Surplus       .... 
Interest      .... 
Withdrawal  profits 
Forfeited  share  account 


Asiets. 

Bonds  and  notes 

$52,000  00 

Loans  on  real  estate 

781,997  00 

23,643  00 

Unpaid  fines 

280  08 

Temporary  expense  account 

345  07 

Cash            .... 

774  98 

$869,040  IS 

Shares. 

Issued  during  year 
Withdrawn  during  year 

.      6,154 

1,680 

Forfeited  during  year 

20 

Matured  during  year 
Shares  now  pledged 

283 

.      5,067 

Shares  in  force 

.    16,255 

Matured  shares  represented  by  oe 

rtificates        245 

$658,187  00 
122,899  52 

49,000  00 

12,277  89 

13,638  59 

2,862  60 

79  50 

95  03 

$869,040  IS 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2Ji%;  second  term,  3%. 

Matured  Share  Certtficates. 
First  term,  2H%;  second  term,  2H%. 


422 

166 

1,725 

574 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%;  three  earliest  series  paid  in  full. 


Rates  and  Averages  on  Loans. 

477  real  eslaU  loans  (average,  $1,639.41  each;  average  rate,  6%):  5%.  $1,610;  6%,  $780,387. 
Iff  «Aar«<oan«  (average,  $193.79  each;  average  rate,  6%) :   6%,  $23,643. 


Amount  paid  for    .         . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses.  Total. 

$3,400.00  $848.80  $4,248.80 

3.96  .99,      ^     ^   4.95 
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Receipts  and  Diibunements. 


RECEXPT8. 

Dues  capital 

.     $172,438  00 

Real  estate   loans  eliminated  by 

600  00 

147.500  00 

Share  loans  repaid 

17,696  00 

Bills  payable 

125,000  00 

Real  estate  by  foreclosure 

650  00 

Interest 

47,895  61 

Fines 

891  36 

Withdrawal  profits 

869  42 

Forfeited  profits  . 

16  60 

Temporary  expense 

68  06 

Forfeited  share  account 

178  68 

Matured  share  account 

9.400  00 

Matured  share  certificate  ace 

ount  .          27.000  00 

Cash  on  hand  October.  1918 

17,922  81 

$668,018  S8 

DiSBUBSEMI 

:nt8. 

Dues  capital  withdrawn 

$62,118  00 

Dues  capital  forfeited  . 

275  00 

Dues  capital  matured  . 

40,663  00 

Profits  capital  withdrawn 

9,712  96 

Profits  capital  forfeited 

31  95 

Profits  capital  matured 

16.230  66 

Real  estate  loans 

264.130  00 

Share  loans          .   .   ' . 

17.616  00 

Bills  payable 

146.000  00 

Real  estate  by  foreclosure 

640  60 

Interest 

1.648  69 

Temporary  expense 

4.306  85 

Fines 

10 

Forfeited  share  accoimt 

83  56 

Matured  share  account 

9,400  00 

Matured  share  certificate  ace 

ount  .           6.000  00 

Dividend  on  matured  share  < 

lertifi- 

cates 

1.684  10 

Cash  on  hand  October,  1919 

774  98 

$868,018  S8 

Beconciliation  of  Bhmre  Account  with  Dum 


Date  of  I 

April  1908 
Oct.  1908 
April  1909 
Oct.  1909 
AprU  1910 
Oct.  1910 
AprU  1911 
Oct.  1911 
AprU  1912 
Oct.  1912 
AprU  1913 
Oct.  1913 
AprU  1914 
Oct.  1914 
AprU  1916 
Oct.  1916 
AprU  1916 
Oct.  1916 
April  1917 
Oct.  1917 
AprU  1918 
Oct.  1918 
AprU  1919 
Oct.     1919 


and  Profits  Capital. 

«^^    Value  Shares 

^^^  per  Share,  in  Force. 


$193  62 

182  66 

171  82 

161  36 

161  20 

141  23 

131  61 

122  04 

112  84 

103  86 

96  14 

86  66 

78  36 

70  31 

62  47 

64  86 

47  45 

40  26 

33  26 

26  46 

19  83 

13  38 

7  11 

1  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Dates  of  Examination  and  Audit.  November  4-7  inclusive. 


126 

173 

178 

146 

192 

170 

329 

309 

466 

435 

435 

426 

641 

304 

523 

631 

1.409 

1.097 

1.108 

834 

1.106 

1.000 

2.190 

2,027 


Total  Vthie. 

$24,383  62 

31.581  15 

30.583  90 
23.558  66 

29.030  40 

24,009  10 

43.2fl6  79 
37,710  36 

52.583  44 

45,179  10 

41.385  90 

36.912  90 
60.228  76 

21.374  24 

32.671  81 

34.616  66 

66.867  05 

44.166  22 

36.852  08 

22.067  64 

21.931  98 

13.380  00 

16.570  90 

2,027  00 

2.023  00 

$788,881  8t 


$658,187  00 

122.899  52 

2.866  00 

$788,981  8t 


CITY  CO-OPERATIVE  BANK,   HOLTOKE. 

880  HIGH  STREET. 

Incorirarated  July  16.  1889.     Began  business  July  23,  1889. 

Daniel  Pboulx.  President.  Pierbb  Bonvouloib,  Trtamrer. 

Board  of  Directors:  Samuel  Bail,  W.  G.  Beaudro.  L.  T.  Beaulieu.  Louis  Bibeau.  Pierre  Bonvou- 
LOiR.  S.  J.  Bonvouloib.  J.  E.  Brindamour.  T.  J.  Carmodt,  Israel  Ducharme,  O.  E.  Qenest, 
Charles  Grandchamp,  L.  A.  Lafrance,  O.  O.  Lamontaone,  A.  F.  Larose,  Joseph  Lussier. 
G.  J.  Prew,  Daniel  Proulx,  Homer  Stebbins. 

Security  Committee:  Daniel  Proulx,  L.  T.  Beaulieu,  Israel  Ducharme. 

Regular  meetings  for  receipt  of  moneys  the  last  Tuesday  of  each  month. 


STATEMENT   OF  CONDITION  AT  THE  CLOSE  OF  THE   OCTOBER  BUSINESS,   1919. 

Aitats. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest   . 

Unpaid  fines 

Permanent  expense  accoimt 

Temporary  expense  account 

Cash  .... 


825.000  00 

484.290  00 

10,745  00 

473  21 

1,097  39 

66  52 

3,045  60 

232  03 

13,740  25 

$888,888  80 

LUbiUtiM. 

Dues  capital        .... 

8379,530  00 

Profits  capital      .... 

62,426  79 

362  matured  shares  represented  by 

certificates        .... 

72,400  00 

Guaranty  fund    .... 

11.272  80 

Surplus 

10,310  40 

Interest       

2,721  28 

Fines           

27  38 

Transfer  fees        .... 

26 

$888,888  to 
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BhmrM. 
Inucd  durinff  3rear 
Withdrawn  during  year 
Matiired  during  year 
Shares  now  pledged 
Shares  in  f  "-"ce 
Matured  shares  represented  by  certificates 


2,029 
1.699 

123 
2,873 
9.479 

362 


Membenhip. 

Added  during  year         ....  271 

Withdrawn  dfuring  year  176 

Members 1,090 

Borrowers     ......  369 

Profits  Distributed. 

Unuatitbeo  Shares. 
First  term,  2}4%;  second  term,  2H%;  third  term, 

Matured  Share  Cbrtificatbs. 
First  term,  2^%'.  second  term,  2^%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  Averages  on  Loans. 

S£8  real  esUiU  loans  (average,  $1,476.49  each;  average  rate.  6.96%):    5%.  S2,600;  5H%.  S24,525:  6%, 

$457,165. 
67  thare  loant  (average,  $188.51  each;  average  rate,  6%):  6%,  $10,745. 


Total  Expenses  for  Year. 

Salaries 

Other  Expenses. 

Total 

Amount  paid  for    . 

$2,063.44         $1,383.36 

$3,446.80 

Cost  per  $1,000  of  assets 

3.( 

» 

2.66 

6.39 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Rbcbipts. 
Dues  capital 

$107,021  00 

Date  of  Issue. 

Series. 

Vahie 
per  Share. 

Shares 
m  Force. 

Total  Value. 

Real  estate   loans  eliminated   b> 

maturity  of  shares 

200  00 

Jan. 

1908 

39 

$192  22 

Ill 

$21,336  42 

Real  estate  loans  repaid 

98.825  00 

July 

1908 

40 

181  65 

35 

6,357  76 

19.650  00 

Jan. 

1909 

41 

171  34 

84 

14,392  66 

Real  estate  by  f  orecl9sure 

7.266  39 

July 

1909 

42 

161  27 

86 

13,869  22 

Interest 

30,094  71 

Jan. 

1910 

43 

151  45 

148 

22,414  60 

Fines 

450  47 

July 

1910 

44 

141  85 

134 

19.007  90 

Transfer  fees 

8  50 

Jan. 

1911 

45 

132  48 

201 

26,628  48 

Temporary  expense 

75  00 

July 

1911 

46 

123  40 

187 

23,075  80 

Matured  share  certificate  account 

18.800  00 

Jan. 

1912 

47 

114  61 

136 

15.468  86 

Cash  on  hand  October.  1918 

5.843  86 

July 

1912 

48 

105  82 

143 

16.132  26 

Jan. 

1913 

49 

97  35 

181 

17,620  35 

$S88.SS4  93 

July 

1913 

50 

89  08 

200 

17,816  00 

Jan. 
July 

1914 
1914 

51 
52 

80  99 
73  10 

277 
311 

22,434  23 

22,734  10 

Jan. 

1915 

63 

65  40 

423 

27,664  20 

July 

1915 

U 

67  89 

278 

16,093  42 

Jan. 

1916 

50  56 

599 

30,285  44 

Disbursements. 

July 

1916 

66 

43  41 

487 

21.140  67 

Dues  capital  withdrawn 

$63,625  00 

JaiL 

1917 

57 

36  44 

933 

33.998  52 

17,958  00 

July 

1917 

68 

29  63 

381 

11,289  03 

Profits  capital  withdrawn 

9.646  14 

Jan. 

1918 

69 

22  99 

609 

14.000  91 

Profits  capital  matured 

6.466  11 

July 

1918 

60 

16  61 

878 

14,495  78 

Real  esUte  loans 

133,150  00 

Jan. 

1919 

61 

10  19 

1,056 

10.760  64 

Share  loans 

17.720  00 

July 

1919 

62 

4  03 

1,122 

4,521  66 

Bonds  and  notes 

5,000  00 

Oct. 

1919 

63 

1  00 

480 

480  00 

Real  estate  by  foreclosure 

632  66 

Interest- 
Temporary  expense 

5  00 
2,972  13 

Dues  paid  in 

advance  . 

• 

654  00 

3.595  17 

$448,6«S  79 

Interest  on  matured  shares 

201  72 
10,600  00 

Matured  share  certificate  account 

Dividend  on  matured  share  certifi- 

Dues capital 

$379,530  00 

cates        .... 

2,922  75 

Profits  capital 

62,426  79 

Cash  on  hand  October,  1919 

13.740  25 

Unpaid  dues 

1,706  00 

$S88,SS4  93 

$448,66S  79 

Datbs  op  Examination  and  Audit,  June  18-20  inclusive. 
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CLINTON  CO-OPERATIVE  BANK,   CLINTON. 

109  HIGH   STREET. 

Incorporated  September  23,  1887.     Began  business  October  20,  1887. 

Charles  L.  Stevens,  President.  Walter  R.  Dame,  Treasurer. 

Board  of  Directors:  W.  R.  Dame,  Robert  Ewart,  G.  S.  Gibson,  C.  H.  Habthtob,  Charles  Heinvits, 
L.  M.  Hills,  N.  L.  Howe,  W.  L.  Hubbard,  G.  C.  Hudson,  E.  H.  Jaquith,  A.  J.  Latthe,  R.  F. 
Patterson,  C.  L.  Stevens,  A.  R.  Stevenson,  F.  F.  Wallace. 

Security  CommiUee:  C.  L.  Stevens,  Q.  S.  Gibson,  N.  L.  Howe. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE   CLOSE   OF  THE  OCTOBER  BUSINESS,   1919. 

Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest  . 

Temporary  expense  account 

Personal  accounts 

Cash  .... 


96,000  00 

723,475  00 

12.050  00 

6,061  78 

2,378  87 

280  95 

150  92 

318  87 

$749,716  89 

Liabilities. 

Dues  capital 

$635,130  00 

Pro6t«  capital 

94,104  02 

392  matured  shares  represented  bj 

certiScates 

78.400  00 

Guaranty  fund    . 

11,451  81 

Surplus       .... 

13.930  85 

Interest       .... 

3,348  24 

Fines           .... 

116  76 

Transfer  fees 

1  75 

Forfeited  share  accotmt 

16  36 

Matured  share  account 

3  10 

Security  committee 

13  60 

Due  on  uncompleted  loans    . 

7.200  00 

Pills  payable 

6.000  00 

$749,71$  89 


Shares. 

Issued  durins  year         ....  3,558 

Withdrawn  during  year  1,318 

Forfeited  during  year     ....  4 

Matured  during  year      ....  320 

Shares  now  pledged        ....  4,295 

Shares  in  force       .....  12,540 

Matured  shares  represented  by  certificates  392 


Membership. 

Added  during  year         ....  272 

Withdrawn  during  year  130 

Members 1,399 

Borrowers     ......  454 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  l}i%l  second  term,  \yi%\  third  term. 
IH%\  fourth  term.  1^%- 

Matured  Share  CERTincATES. 
First  term,  \\^%\  second  term,  1H%;  third  term, 
VA%\  fourth  term,  \y%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  Averages  on  Loans. 

4A9  real  estate  loans  (average.  $1,611.30  each;   average  rate,  5.47%):   5%.  $198,375;   6)^%,  $371,300; 
6'c.  $153,800. 
64  share  loans  (average,  $188.28  each;  average  rate,  6.70%):  6%,  $50;  5K%>.  $7,035;  6%,  $4,965. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 
$1,950.50 
2.60 


Other  Eipenaes. 
$1,421.63 
1.90 


Total. 
$3,372.13 
4.60 
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Receipts  and  Dlibunementi. 


Rkceipts. 
Dties  capital 
Real  estate   loana  eliminated  by 

forecloflure        .... 
Real  estate  loana  eliminated   by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest      .... 
Finee  .... 

Transfer  fees 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Secxirity  committee 
Bills  payable 
Profits  capital 
Cash  on  hand  October,  1918 


DlSBUBSKMKNTe. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest      .... 
Temporary  expense 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Surplus       .... 
Security  committee 
Dividend  on  matured  share  certifi- 
cates      .... 
Bills  payable 
Cash  on  hand  October,  1910 


$138,434  00 

600  00 

14,775  00 

77,300  00 

8,085  00 

18,200  00 

443  60 

37,866  69 

1,203  11 

4  50 

6.349  60 

22,200  00 

4,316  68 

174  00 

10.000  00 

2  20 

10,989  67 


$S60,94S  98 


$51,045  00 

44  00 

47,003  00 

8,566  78 

5  16 

17,435  52 

182.300  00 

8,280  00 

11,200  00 

1,000  00 

339  20 

141  63 

3,372  13 

6,346  50 

6,200  00 

937  46 

2  20 

175  50 

3,231  00 

4,000  00 

318  87 

$SfiO,94S  98 


Reconciliation  of  Share  Account  with  Duea 


and  Profit!  Capital. 


Date  of  Issue.  Series. 

Oct.     1907  41 

April  1908  42 

Oct.     1908  43 

April  1909  44 

Oct.     1909  46 

April  1910  46 

Oct.     1910  47 

AprU  1911  48 

Oct.     1911  49 

April  1912  50 

Oct.    1912  61 

April  1913  52 

Oct.     1913  53 

April  1914  64 

Oct.     1914  55 

April  1915  56 

Oct.     1915  57 

April  1916  58 

Oct.     1916  59 

April  1917  60 

Oct.     1917  61 

Jan.     1918  62 

April  1918  63 

July    1918  64 

Oct.     1918  66 

Jan.     1919  66 

April  1919  67 

July    1919  68 

Oct.     1919  69 


Value 
per  Share. 

$197  25 

186  64 

176  28 

166  15 

156  27 

146  63 

137  18 

127  95 

118  96 

110  17 

101  65 

93  26 

85  06 

77  06 

69  25 

61  65 

64  22 

46  98 

39  91 

33  01 

26  29 

22  99 

19  73 

16  61 

13  33 

10  19 

7  09 

4  03 

1  00 


Shares 
in  Force. 

110 
125 
154 
172 
104 
278 
176 
216 
227 
254 
350 
316 
292 
430 
443 
474 
484 
631 
936 
704 
617 
361 
616 
439 
684 
797 
752 
828 
673 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

$21,697  50 

23.330  00 

27,147  12 

28,577  80 

16,252  08 

40,763  14 

24,006  50 

28,637  20 

27,003  92 

27,983  18 

35,577  50 

29,376  90 

24,837  52 

33,131  50 

30,677  75 

29,222  10 

26,242  48 

29,644  38 

37.316  86 

23.239  04 

16,220  93 

8,299  39 

10,180  68 

7,247  89 

9,117  72 

8,121  43 

6,331  68 

3,336  84 

673  00 

693  00 

$631,886  Ot 


$535,130  00 

94,104  02 

3,652  00 

$638,886  Ot 


Dates  of  Examination  and  Audit,  September  29-Ootober  2  inclusive. 


COLUMBIAN  CO-OPERATIVE  BANK,   CAMBRIDGE. 

788  MABSACHUSBTTB  AVKNUB. 

Incorporated  May  6,  1892.     Began  business  June  6,  1892. 

William  W.  Dalunoer,  President.  Herbert  H.  Dter,  Treaturer. 

Board  of  Directors:  W.  E.  Burraoe,  E.  L.  Cheney,  W.  W.  Dalunoer,  J.  A.  Dow,  H.  H.  Dyer,  A.  B. 
FopiANO,  A.  N.  Hederstedt,  S.  R.  Lancaster,  H.  L.  Lincoln,  H.  B.  McIntirs,  C.  H.  Mon- 
tagus, A.  M.  Pear,  Geqrqe  Waymouth. 


Security  Committee:  J.  A.  Dow,  C.  H.  Montague,  H.  L.  Lincoln,  S.  R.  Lancaster,  A.  N.  Hederstedt. 
Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE   CLOSE  OF   THE   OCTOBER   BUSINESS,   1919. 

LlabiUtiM. 


Aitati. 

Bonds  and  notes  . 

Loans  on  real  estate 

Loans  on  shares  . 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest  . 

Unpaid  linej 

Insurance  and  taxes  paid 

Cash  .... 


Sharei. 

Issued  during  year 
Withdrawn  dluring  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


$5,000  00 

495.025  00 

11,284  00 

4.450  00 

782  00 

1,259  03 

146  73 

243  85 

5,448  73 

$598,689  84 


999 

619 

23 

257 

2.839 

6,787 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Forfeited  share  account 


Membenhlp. 

Added  during  year 
Withdrawn  during  year 
Membera 


$418,469  00 

89.018  54 

7,6  U  22 

8,471  81 

67  77 


$$88,689  84 


Borrowers 


72 

78 
693 
198 


Profits  DiBtrlbuted. 

Unmatured  Sharxs. 
First  term,  214%;  second  term,  2H%. 

Proportion  of  profits  retained  on  voluntary  withdrawals.  25%. 

Batei  and  Ayeraget  on  Louu. 

166  real  eatate  loan»  (average.  $3,000.15  each;  average  rate.  5.22%):  5%,  $385,350;  6%,  $109,675. 
60  Mhare  loaru  (average,  $225.68  each;  average  rate,  5.34%):  5%,  $7,490;  6%.  $3,794. 

Total  Ezpenies  for  Year. 

Sdaries.  Other  Expenses.  Total. 

Amount  paid  for •      $2,019.00          $376.33  $2,395.33 

Cost  per  $1,000  of  asseta 3.85                  .72  4.57 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  eliminated 

foreclosure 
Real  estate  loans  eliminated 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  .... 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Taxes  repaid 
Profits  capital 

Surplus       .... 
Cash  on  hand  October,  1918 


DlSBUBSSlfENTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Interest 

Temporary  expense 
*  Taxes 
Cash  on  hand  October,  1919 


$82,057  00 

1,600  00 

17,500  00 

65,525  00 

5,428  00 

1,425  00 

26.375  41 

364  66 

2  75 

1,187  64 

63  92 

232  95 

1  00 

5  00 

6,214  23 

$807,989  66 


$29,543  00 

1,013  00 

37.802  00 

4,762  95 

255  59 

13,477  26 

105,489  00 

6,242  00 

782  00 

632  22 

2,395  33 

139  48 

5,448  73 

$907,988  66 


Reconciliation  of  Share  Account  with  Dues 


Date  of  Issue.    Series. 


Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


and  Profits  Capital 

Value 
per  Share. 

$196  52 


33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 


185  83 

175  41 

165  22 

155  26 

145  57 

136  11 

126  89 

117  90 

109  13 

100  55 

92  16 

83  98 

76  00 

68  22 

60  62 

53  20 

45  96 

38  90 

32  01 

25  29 

18  73 

12  33 

6  09 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Dates  or  Examination  and  Audit,  November  14-18  inclusive. 


Sharee 
in  Force. 


170 
205 
100 
127 
337 
124 
162 
187 
333 
163 
323 
255 
242 
255 
303 
364 
348 
410 
391 
423 
333 
304 
368 
560 


Total  Value. 

$33,408  40 
38,095  15 
17,541  00 
20,982  94 

52.322  62 
18,050  68 
22,049  82 
23.728  43 
39,260  70 
17,788  19 
32,477  65 
23,500  80 

20.323  16 
19,380  00 
20,670  66 
22,065  68 
18,513  60 
18,843  60 
15,209  90 
13,540  23 

8,421  57 
5,693  92 
4.537  44 
3,410  40 

492  00 

$610,808  64 


$418,460  00 

89,018  54 

2,821  00 

$610,808  64 
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DANVERS  CO-OPERATIVE  BANK,  DANVERS. 

11  MAPLE  STREET. 

Incorporated  August  22,  1892.     Began  business  August  29,  1892. 
Jaspsr  Marsb,  Prtndent.  Carl  F.  A.  Morse,  Treantrer. 

Board  of  Dirtctort:  L.  S.  Couch.  H.  E.  Jackson,  F.  W.  Marsh,  Jaspbr  Marsh,  W.  C.  Nickerson, 

J.  E.  NlOHTINQALE,    M.   C.    PbTTINOBLL,    H.    M.    WiLKlNS. 

Security  Committee:  L.  8.  Couch,  F.  W.  Marsh,  W.  C.  Nickerson. 

Regular  meetings  for  receipt  of  moneys  the  last  Monday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  THE    OCTOBER  BUSINESS.   1919. 


AlMtS. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  . 


S1.000  00 

334300  00 

7.447  00 

1,135  70 

406  06 

1,642  05 


$S4«,4S0  81 


LUbiUtiM. 
Dues  capital 
Profits  capital 
44  matured  shares  represented  by 

certificates 
Guaranty  fund    . 
Surplus       .... 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Forfeited  share  accoimt 
Matured  share  account 


$271,337  00 

47,660  66 

8.800  00 

4.934  00 

5.455  84 

3,797  58 

31  28 

88  51 

273  50 

4,052  44 

$S4«,480  81 


Sharei. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 
Matured  shares  represented  by  certificates 


1.286 

568 

12 

110 

1.911 

5.450 

44 


Membership. 

Added  during  year 
Withdrawn  during  year 

Members 

Borrowers     ..... 

134 

75 

667 

212 

Profits  Distributed. 

Unmatured  Shares. 
Firat  term.  2H%;  second  term.  2H%. 

Matured  Share  Certificates. 
First  term.  2>i%;  second  term,  2KSc. 


Proportion  of  profits  retained  on  volimtary  withdrawals.  25%  on  series  less  than  5  years  old;   after  5 

years,  none. 


Ratei  and  Averagef  on  Loam. 


184  real  ettate  loane  (average.  Sl.819.56  each;  average  rate,  5.64%):   5H%.  $239,750;  6%.  $95,050. 
M  ehare  loans  (average.  $265.96  each;  average  rate.  5.70%):  5H%,  $4,390;  6%,  $3,057. 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Total  Ezpeniet  for  Year. 


Salaries. 

$862.50 

2.49 


Other  Expenses. 
$859.03 
2.48 


Total. 
$1,721 .53 
4.97 
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Receipts  and  Diibunements. 


Receipts. 
Dues  capital        .         .         .  . 

Real  estate   loans   eliminated   by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temi>orary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Cash  on  hand  October,  1918 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Permanent  expense 
Matured  share  account 
Dividend  on  matured  shares 
Cash  on  hand  October,  1919 


$61,578  00 

2,600  00 

41,250  00 

7,625  00 

18.582  39 

647  64 

75 

214  53 

10  28 

31  00 

213  50 

9,258  38 

3.000  00 

2,354  64 

$147,266  11 


$29,863  00 

203  00 

16,107  00 

5,219  94 

41  16 

5,785  97 

75,400  00 

4,722  00 

224  07 

1,721  53 

835  70 

5,205  94 

294  75 

1,642  05 

$U7,S6«  11 


ReconcllUtion  of  Share  Account  with  Duei 


and  Profit!  Capital. 


Date  of  Issue.    Series. 


Vahie 


Shares. 


per  Share,   in  Force. 


Feb.  1908 

Aug.  1908 

Feb.  1909 

Aug.  1909 

Feb.  1910 

Aug.  1910 

Feb.  1911 

Aug.  1911 

Feb.  1912 

Aug.  1912 

Feb.  1913 

Aug.  1913 

Feb.  1914 

Aug.  1914 

Feb.  1915 

Aug.  1915 

Feb.  1916 

Aug.  1916 

Feb.  1917 

Aug.  1917 

Feb.  1918 

Aug.  1918 

Feb.  1919 

Aug.  1919 


32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 


$188  92 

178  46 

168  27 

158  29 

148  61 

139  16 

129  92 

120  91 

112  12 

103  53 

95  18 

87  00 

79  02 

71  22 

63  62 

56  20 

48  96 

41  90 

35  01 

28  29 

21  73 

15  33 

9  09 

3  00 


Dues  paid  in  advance  . 


Dues  capital 
I*rofit8  capital 
Unpaid  dues 


78 

65 
111 

83 
179 

82 
122 

92 
158 

84 
215 
127 
341 
226 
226 
255 
372 
270 
328 
356 
279 
236 
574 
591 


Total  Vahie. 

$14,735  76 

11.599  90 

18,677  97 

13,138  07 

26,601  19 

11,411  12 

15.850  24 

11,123  72 

17.714  96 

8,696  52 

20,463  70 

11.049  00 

26,945  82 

16,095  72 

14,378  12 

14.331  00 

18.213  12 

11,313  00 

11,483  28 

10.071  24 

6,062  67 

3,617  88 

5,217  66 

1,773  00 

264  00 

$S20,8S8  6« 


$271,337  00 

47.660  66 

1,831  00 

$SS0,8S8  6« 


Dates  of  Examination  and  Audit,  June  18-21  inclusive. 


DEAN  CO-OPERATIVE  BANK,  FRANKLIN. 

MAIN  STREET. 

Incorporated  Jime  15,  1889.     Began  business  July  2,  1889. 

Jacob  F.  Geb,  President.  Orestes  T.  Doe,  TreoBtirer. 

Board  of  Directors:  B.  P.  Chapman,  A.  B.  Chii-son,  J.  F.  Geb,  H.  W.  Hosie,  C.  B.  Hutchinson,  W.  S. 
Johnson,  A.  H.  Mann,  A.  C.  Mason,  L.  A.  Pond,  J.  M.  Supple,  P.  A.  Woodward,  E.  A.  Youno. 

Security  Committee:  A.  C.  Mason,  J.  M.  Supple,  P.  A.  Woodward. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE   CLOSE  OF  THE   OCTOBER   BUSINESS,   1919. 

Assets. 

Bonds  and  notes  SI  1.600  00 

Loans  on  real  estate     .  207,400  00 

Loans  on  shares  .  4,845  00 

Temporary  expense  account  279  89 

Cash 8,723  64 


$«M,848  gS 


LlabiUties. 

Dues  capital 

$183,345  00 

Profits  capital 

34,570  87 

Guaranty  fund 

3.622  92 

Surplus 

6.112  23 

Interest 

4,306  98 

Fines 

73  03 

Transfer  fees 

1  00 

Withdrawal  profits 

185  14 

Due  on  uncompleted  lo 

ans    . 

631  36 

tS81,848  as 
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Bharei. 
TsBued  during  year 
Withdrawn  during  year 
Retired  during  vear 
Shares  now  pledged 
Shares  in  force 


Membership. 

709 

Added  during  year 
Withdrawn  during  year 

58 

312 

41 

83 

Members      ..... 

368 

.      1.214 

Borrowers 

115 

.      3.621 

Profits  Distributed. 

Unmatubbd  Sharks. 
First  term,  2M%;  second  term,  3%. 

Proportion  of  profits  retained  on  voluntary  withdrawals.  50%  of  last  dividend. 


Bates  and  Averages  on  Loans. 

174  real  estate  loant  (average.  $1,191.95  each;  average  rate,  6%):  6%,  $207,400. 
23  share  loans  (average,  $210.65  each;  average  rate.  6%):  6%.  $4,845. 


Total  Expenses  for  Year. 


Salaries.     Other  Expenses. 

Total. 

Amoimt  paid  for    . 

$800.00            $74.20 

$874.20 

Cost  per  $1,000  of  assets 

3.43 

.32 

3.75 

Receipts  and  Disbursements. 

and  Profits  Capital. 

Rbcsipts. 
Dues  capital 

$42,119  00 

Date  of  Issue. 

Series. 

Vahie 
per  Share. 

Shares 
m  Force 

Total  Value. 

Real  estate  loans  repaid 

18,650  00 

1.680  00 

Jan. 

1908 

39 

$197  46 

28 

$5,528  88 

Uncompleted  mortgage  loans 

4,300  00 

July 

1908 

40 

186  22 

54 

10.055  88 

Bonds  and  notes 

10,400  00 

Jan. 

1909 

41 

176  34 

35 

6,136  90 

Interest      .... 

13,031  04 

July 

1909 

42 

164  75 

55 

9.061  25 

Fines           .... 

228  81 

Jan. 

1910 

43 

154  45 

111 

17,143  95 

Transfer  fees 

2  60 

July 

1910 

44 

144  39 

31 

4,476  09 

Withdrawal  profits 

279  22 
13,580  18 

Jan. 

1911 

45 

134  56 

170 

22,875  20 

Cash  on  hand  October,  1918 

July 

1911 

46 

124  97 

67 

8,372  99 

Jan. 
July 

1912 
1912 

47 
48 

115  64 
106  66 

142 
44 

16,420  88 
4,688  64 

$104,S70  70 

Jan 

1913 

49 

97  71 

135 

13,190  85 
2.939  64 

July 

1913 

50 

89  08 

33 

'  Diss  ubskmkntb. 

Jan. 

1914 

51 

80  87 

269 

21.754  03 

Dues  capital  withdrawn 

$18,038  00 

July 

1914 

52 

72  88 

52 

3.789  76 

Dues  capital  retired 

11,194  00 

Jan. 

1915 

53 

65  09 

211 

13,733  99 

Profits  capital  withdrawn 

3.897  66 

July 

1915 

54 

57  57 

157 

9,038  49 

Profits  capital  retired  . 

4,167  5a 

Jan. 

1916 

65 

50  23 

188 

9.443  24 

Real  estate  loans 

48.250  00 

July 

1916 

56 

43  09 

176 

7.583  84 

Share  loans 

3.225  00 

Jan. 

1917 

57 

36  14 

346 

12.504  44 

Uncompleted  mortgage  loans 

3.668  64 

July 

1917 

58 

29  39 

228 

6.700  92 

Bonds  and  notes 

2,000  00 

Jan. 

1918 

69 

22  80 

253 

5.768  40 

Interest      .... 

98  82 

July 

1918 

60 

16  38 

191 

3.128  58 

Temporary  expense 

874  20 

Jan. 

1919 

61 

10  11 

273 

2,760  03 

Discoimt     .... 

133  24 

July 

1919 

62 

4  00 

372 

1,488  00 

Cash  on  hand  October,  1919 

8,723  64 

$104.S70  70 

Dues  paid  in 

advance  . 

• 

367  00 

$218,951  87 

Dues  capital 

$183,345  00 

Profits  capital 

34.570  87 

Unpaid  dues 

1.036  00 

$218,951  87 

Dates  op  Examination  and  Audit.  April  9, 10. 
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DEDHAM  CO-OPERATIVE  BANK,  DEDHAM. 
mOH  STREET,   EAST  DEDHAM. 

Incorporated  Febniary  11,  1886.     Began  business  February  16,  1886. 

Frank  W.  Poweb,  President.  Thouas  P.  Mukray,  Treaaurer. 

Board  of  Directors:  W.  W.  Bakkr,  M.  A.  Carney.  E.  N.  Cartwright,  A.  N.  Danibla.  J.  A.  Geishrcker, 
A.  C.  Hibbard,  D.  J.  Hurley,  T.  P.  Murray,  W.  E.  Patenaude,  F.  W.  Power,  Jeremiah 
Sweeney,  F.  H.  Valentine,  J.  W.  Withinqton. 

Security  CommiUee:  A.  C.  Hibbard,  T.  P.  Murray,  Jeremiah  Sweeney. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT  OF  CONDITION  AT    THE   CLOSE  OF  THE   OCTOBER  BUSINESS,   1919. 


ABsata. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest   . 

Unpaid  premiums 

Unpaid  fines 

Cash  .... 


$6,500  00 

825.025  00 

23.755  00 

1,700  00 

8,217  29 

2,646  52 

136  35 

279  06 

28,755  03 

9897,014  98 

LiabiUtiet 
Dues  capital 
Profits  capital 
Guaranty  fund    . 
Surplus 
Due  on  uncompleted  loans 


$696,324  00 

160.180  78 

15320  72 

22,063  31 

2,625  44 


8897,014  98 


Shares. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2.826 

1,159 

55 

391 

5.076 

13,505 


Mexnberthip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


207 

109 

1.474 

504 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Bates  and  Averages  on  Loans. 

446  real  estate  loans  (average.  $1,849.83  each;  average  rate.  6.3%):  6.3%.  $825,025. 
86  share  loans  (average,  $276.22  each;  average  rate,  6.3%):  6.3%,  $23,755. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses. 

$2,612.50  $960.02 

2.91  1.07 


Total. 
$3,572.52 
3.98 
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Receipti  and  Diibursementi. 

BeconciliAtion  of  Bhmre  Account  with  Duet 

and  Proflti  Capital. 

Rbcbipts. 
Duea  capital        ....     S159.889  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate   loanfi  elimmated   by 

forecloaure 

10.900  00 

May 

1908 

46 

$198  00 

221 

$43,758  00 

Real  estate   loans  eliminated   by 

Nov. 

1908 

47 

186  31 

137 

25,624  47 

maturity  of  shares    . 

8,700  00 

May 

1909 

48 

174  96 

273 

47,764  08 

Real  estate  loans  repaid 

77.926  00 

Nov. 

1909 

49 

163  96 

229 

37,544  56 

Share  loans  repaid 

13.830  00 

May 

1910 

60 

163  26 

296 

45,362  00 

Uncompleted  mortgage  loans 

18.294  92 

Nov. 

1910 

61 

142  86 

283 

40.429  38 

Mortgages  . 

500  00 

May 

1911 

62 

132  77 

630 

70.368  10 

Real  estate  by  foreclosure 

6.690  75 

Nov. 

1911 

63 

122  99^ 

429 

52.762  71 

Interest 

60.968  58 

May 

1912 

64 

113  49 

386 

43.807  14 

Premiums  . 

2,686  41 

Nov. 

1912 

65 

104  27 

479 

49.946  33 

Fines 

1.837  27 

May 

1913 

66 

96  31 

669 

64,231  39 

Withdrawal  profits 

1,639  10 

Nov. 

1913 

67 

86  61 

427 

36.982  47 

Forfeited  profits  . 

36  91 

May 

1914 

68 

78  17 

608 

39.710  36 

Taxes 

44  82 

Nov. 

1914 

69 

69  98 

422 

29.631  66 

Surplus 

Cash  on  hand  October,  1918 

103  64 

May 

1916 

60 

62  02 

667 

36.165  34 

34.726  28 

Nov. 

1916 

61 

64  29 

675 

31.216  76 

May 

1916 

62 

46  78 

1.106 

61.691  90 

$S88.670  68 

Nov. 

1916 

63 

39  49 

1.063 

41.682  97 

May 

1917 

64 

32  41 

843 

27,321  63 

Nov. 

1917 

66 

26  64 

670 

17,111  80 

DiSBUBSBlfENTB. 

May 

1918 

66 

18  87 

777 

14,661  99 

Dues  capital  withdrawn 

$47,163  00 

Nov. 

1918 

67 

12  39 

994 

12,316  66 

Dues  capital  forfeited  . 

909  00 

May 

1919 

68 

6  10 

1.732 

10,666  20 

Dues  capital  matured  . 

64.726  00 

Profits  capital  withdrawn 

18.918  91 

Dues  paid  in 

advance  . 

1,169  00 

Profits  capital  forfeited 

147  68 

Profits  capital  matured 

12.171  99 

$860,613  78 

Real  estate  loans 

177.500  00 
12.166  00 

Share  loans 

Uncompleted  mortgage  loane 

18.966  26 

Dues  capital 

$696,324  00 

Bonds  and  notes 

2.000  00 

Profits  capital 

160.180  78 

Real  estate  by  foreclosure 

Interest 

Temiwrary  expense 

11,212  63 

411  34 

3,672  62 

Unpaid  dues 

4.009  00 

$860,613  78 

ITnrfAif^^  iinA.rA  n/*tf*/)iint. 

67  44 

Premium 

*1  26 

Suspense  account 

Cash  on  hand  October.  1919 

14  64 

28.766  03 

3-8  in( 

elusive. 

$888,670  88 

Dates  op  Examinatioi 

<  AND  Auorr,  October 

DORCHESTER  CO-OPERATIVE  BANK,  BOSTON. 

60   STATE   STREET. 

Incorporated  August  21,  1890.    Began  business  September  10,  1890. 
Laban  Pratt,  Prendent.  Pincknbt  Holbbook,  Treaaurer. 

Board  of  Directors:  Asaph  Chttrchill,  W.  8.  Fox,  Samuel  Gannett,  Hbnrt  Hall,  I.  C.  Herset, 

PiNCKNBT  HOLBROOK,  R.  D.  MOSSMAN,  G.  S.  PARKER,  J.  H.  PlERCB,  LaBAN  PrATT,  N.  W.  RoB- 

INSON,  John  Talbot. 

Security  Committee:  Asaph  Churchill,  W.  S.  Fox,  Samuel  Gannett,  R.  D.  Mosbman,  J.  H.  Pierce, 
Laban  Pratt,  N.  W.  Robinson. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE   CLOSE  OF   THE  OCTOBER   BUSINESS.    1919. 


Asteti. 

LUbiUtiet. 

Bonds  and  notes 

$26,341  00 

Dues  capital 

$701,994  00 

Loans  on  real  estate 

792,697  00 

Pro6t8  capital 

124.873  74 

Loans  on  shares  . 

20.204  00 

Guaranty  fund    . 

15,100  00 

Temporary  expense  account 

1.080  76 

Surplus 

8,053  73 

Insurance  and  taxes  paid 

247  01 

Interest 

7,640  26 

Cash            .... 

17.511  46 

Fines 
Withdrawal  profits 

165  85 
73  36 

Forfeited  share  account 

40  29 

Security  committee 

40  00 

Due  on  uncompleted  k 

ana    . 

100  00 

$868,061  n 


$868,061  n 
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Shares. 

Issued  durins  year  . 
Withdrawn  duriog  year   . 

.    2,939 

.    1,680 

Forfeited  during  year 

10 

Matured  during  year 

109 

Shares  now  pledged 

.    4.566 

Shares  in  force 

.  14,241 

Membership. 

Added  during  year         ....  181 

Withdrawn  diiring  year  125 

Members      ......  1,485 

Borrowers     ......  410 


Profits  Distributed. 

U.NMATURSD   ShaBE^. 

First  term,  lH7o'.  second  term;  IM^ 
1K%:  fourth  term,  1^%- 


third  term. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  during  first  foxir  years. 

Bates  and  Averafes  on  Loans. 

570  real  eatate  loans  (average,  $2,142.42  each;   average  rate.  5.63%):   5%,  $300;   5H%.  $581,322;   6%. 
$211,075. 
63  share  loans  (average,  $381.21  each;  average  rate.  5.80%):  5H%,  $7,770;   6%,  $12,434. 


Total  Expenses  for  Year. 


Salaries. 

Other  Expenses. 

Total. 

Amount  paid  for          .    . 

$2,890.97         $2,078.49 

$4,969.46 

Cost  per  $1,000  of  assets 

3.37 

2.42 

5.79 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Rbcbipts. 
Dues  capital 

$161,683  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Real  estate   loans  eliminated   by 

maturity  of  shares 

6.800  00 

Sept. 

1907 

35 

$199  01 

77 

$15,323  77 

Real  estate  loans  repaid 

65.032  00 

Mar. 

1908 

36 

188  24 

193 

36.330  32 

Share  loans  repaid 

10,395  00 

Sept. 

1908 

37 

177  78 

105 

18.666  90 

Uncompleted  mortgage  loans 

100  00 

Mar. 

1909 

38 

167  55 

269 

45,070  95 

Bonds  and  notes 

42.910  20 

Sept. 

1909 

39 

157  61 

168 

26.478  48 

Interest       .... 

44.911  78 

Mar. 

1910 

40 

147  88 

290 

42,885  20 

Fines           .... 

876  99 

Sept. 

1910 

41 

138  37 

231 

31,963  47 

Withdrawal  profits 

402  18 

Mar. 

1911 

42 

129  15 

335 

43.265  25 

Forfeited  share  account 

1.051  30 

Sept. 

1911 

43 

120  12 

280 

33,633  60 

Surplus       .... 

20  82 

Mar. 

1912 

44 

111  29 

684 

76,122  36 

Taxes          .... 

257  72 

Sept. 

1912 

45 

102  68 

420 

43.125  60 

Security  committee 

40  00 

Mar. 

1913 

46 

94  28 

481 

45.348  68 

Cash  on  hand  October,  1918 

21.448  31 

Sept. 

1913 

47 

86  08 

380 

32,710  40 

Mar. 

1914 

48 

78  07 

502 

39.191  14 

$S64.9S9  SO 

Sept. 

1914 

49 

70  27 

644 

38,226  88 

Mar. 

1915 

50 

62  64 

760 

46.980  00 

Sept. 

1915 

61 

55  23 

658 

36,341  34 

D1SBUR8BIIENT8. 

Mar. 

1916 

62 

47  97 

686 

32.907  42 

Dues  capital  withdrawn 

$74,313  00 

June 

1916 

53 

44  41 

421 

18.696  61 

Dues  capital  forfeited  . 

850  00 

Sept. 

1916 

54 

40  91 

643 

22.214  13 

Dues  capital  matured  . 

16,018  00 

Dec. 

1916 

55 

37  44 

296 

11,082  24 

Profits  capital  withdrawn 

12,705  48 

Mar. 

1917 

56 

34  01 

706 

24,011  06 

Profits  capital  forfeited 

220  90 

June 

1917 

57 

30  63 

304 

9,311  52 

Profits  capital  matured 

5.762  67 

Sept. 

1917 

58 

27  29 

601 

13.672  29 

Real  estate  loans 

162,960  00 

Dec. 

1917 

69 

23  99 

348 

8.348  52 

Share  loans 

16,196  00 

Mar. 

1918 

60 

20  73 

451 

9,349  23 

Uncompleted  mortgage  loans 

100  00 

June 

1918 

61 

17  51 

292 

6.112  92 

Bonds  and  notes 

41.108  83 

Sept. 

1918 

62 

14  33 

527 

7,551  91 

Interest       .... 

528  63 

Doc. 

1918 

63 

11  19 

469 

5.248  11 

Temporary  expense 

4.969  46 

Mar. 

1919 

64 

8  09 

992 

8.025  28 

Forfeited  share  account 

1,051  30 

June 

1919 

65 

5  03 

472 

2.374  16 

Matured  share  account 

185  88 

Sept. 

1919 

66 

2  00 

866 

1,732  00 

Surplus        .... 

110  08 

Taxes           .... 

337  61 

Dues  paid  in 

advance  . 

1.431  00 

Cash  on  hand  October,  1919 

17,511  46 

$88S,781  74 

$364,929  SO 

Dues 

capital 

■ 

$701,994  00 

Profits  capital 

124.873  74 

Unpaid  dues 

5.865  00 

$8SS,7SS  74 

Dates  of  Examination  and  Audit,  December  26-January  2. 
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EAST  BRIDGEWATEB   CO-OPERATIVE  BANK,   EAST  BBroOEWATEB. 

31   CKMTRAL  BTEEIT. 

Inconrarated  February  25,  1913.     Besan  buameas  April  1,  1913. 

CHABLB8  L.  NuTTEB,  PrendcfU.  Frbd  E.  Fulleb,  Treasurer, 

Board  of  Diredorg:  J.  R.  Baker,  G.  A.  Bttbbcll,  F.  E.  Fullsb,  U.  G.  Johkson,  R.  L.  Leach,  A.  Li« 
Leland,  H.  L.  Moorhouse.  E.  T.  Morse,  W.  E.  Murpht,  J.  F.  Murray,  C.  L.  Nutter,  S.  K 
Nutter,  James  O'Brien,  M.  F.  Roach,  G.  A.  Root,  A.  B.  Shaw,  C.  L.  Sturqis,  H.  C. 
Thorndike,  G.  M.  Webber. 

Security  CommiUee:  H.  L.  Moorhouse,  S.  K.  Nutter,  M,  F.  Roach,  Q.  M.  Webbeb,  F.  E.  Fuller, 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE   CLOSE  OF  THE    OCTOBER  BUSINESS,   1919. 


Aitati. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Cash 


$2,200  00 

99.385  00 

6.020  00 

1,826  61 

$106,481  61 

LUbilities. 

Dues  capital 

$91,021  00 

Profits  capital 

13.814  53 

Guaranty  fund     . 

867  39 

Surplus 

502  98 

Interest 

685  38 

Fines 

45  93 

Withdrawal  profits 

94  47 

Forfeited  share  acooun  t 

572  48 

tans    . 

827  45 

$106,461  61 


Shares. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


377 

207 

25 

663 

2,006 


Membenhip. 

Added  during  year 
Withdrawn  during  year 

Members 

Borrowers 

66 

42 

289 

89 

Proflti  DUtributed. 
Unmatured  Shares. 
First  term,  2Ji%;  second  term,  2%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  10%  from 
5  to  8  years  old;  after  8  years,  none. 


Batei  and  Ayerafet  on  Loam. 

69  real  eetate  loane  (average,  $1,440.36  each;  average  rate.  6%):  6%.  $99,385. 
tl  ehare  leant  (average,  $239.05  each;  average  rate.  6%):  6%,  $5,020. 


Total  Ezpensei  for  Year. 


Amount  paid  for    . 
CkMt  per  $1»000  of  assets 


Salaries.       Other  Expenses.        Total. 
$311.80  $349.54  $661.34 

2.88  3.22  6.10 
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Receipts  and  DUbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Cash  on  hand  October,  1918 


DiSBURSEMENTB. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 

Temporary  exp)ense 
Permanent  expense 
Forfeited  share  account 
Cash  on  hand  October,  1919 


$22,342  00 
2.000  00 
3,755  00 

827  45 
6,940  80 

269  59 
25 

233  95 

554  48 
1.716  32 

$S7.689  S4 


$8,084  00 

505  00 

1,091  05 

49  48 

18,800  00 

2.535  00 

1.950  00 

2,100  00 

7  36 

436  34 

225  00 

30  00 

1.826  61 

$S7,6S9  84 


BeconeiliAtion  of  Share  Account  with  Does 

and  Proflti  Capital. 

Date  of  Issue. 

Si««L    Value 
'^^^  per  Share. 

Shares 
in  Force. 

Total  ViJue. 

April  1913 

1       $94  67 

502 

$47,474  14 

Oct.    1913 

2        86  19 

107 

9,222  33 

April  1914 

3        78  02 

87 

6,787  74 

Oct.     1914 

4        70  05 

39 

2,731  95 

AprU  1915 

5        62  28 

110 

6350  80 

Oct.     1915 

6        64  72 

132 

7,223  04 

April  1916 

7        47  35 

142 

6,723  70 

Oct.     1916 

8        40  18 

145 

6326  10 

AprU  1917 

9        33  20 

175 

6.810  00 

Oct.     1917 

10        26  41 

111 

2,931  61 

April  1918 

11         19  80 

67 

1,128  60 

Oct.     1918 

12        13  36 

82 

1,095  62 

April  1919 

13          7  10 

241 

1,711  10 

Oct.     1919 

14          1  00 

76 

76  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


279  00 


$10i,8Tl  U 


$91,021  00 

13.814  63 

1.036  00 

$10i,8Tl  U 


Dates  or  Examination  and  Audit,  October  31,  November  1. 


EASTHAMPTON  CO-OPERATIVE  BANK,  EASTHAISPTON. 

41  UNION  STREET. 

Incorporated  March  24,  1900.    Began  busLnees  April  2, 1900. 

WiLUAM  F.  CoYLB,  Prendetit.  Wiluam  L.  Pitcher,  Treasurer. 

Board  of  Directort:  O.  C.  Burt,  W.  F.  Coyle,  A.  J.  Kienlb,  W.  L.  Pitcher,  A.  D.  Sanders,  G.  M 

Seidel,  John  Topor. 

Security  Committee:  W.  F.  Coyle,  A.  J.  Kienlb,  W.  L.  Pitcher. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE   CLOSE  OF   THE   OCTOBER  BUSINESS,   1919. 


Aitati. 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Cash 


$104,426  00 

3,706  00 

463  00 

6,867  12 


$118,4t0  IS 


LlabiUtiet. 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus       .... 

Foneited  share  account 


$92,772  00 

17,860  38 

1.911  81 

2.876  14 

40  79 

$118,«t0  IS 
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Shares. 


Issued  during  year 
Withdrawn  during  year 

408 

164 

Matured  during  year 
Shares  now  pledged 

61 

607 

Shares  in  force 

.      1,939 

Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflti  Distributed. 

Unmaturbo  Shabis. 
First  term,  2H%;  second  term,  2Ji%. 


45 

31 

303 

56 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4 

years,  none. 


46  real  ettate  loana  (average,  $2,270.10  each;  average  rate,  6%): 
13  ahare  loant  (average,  $285  each;  average  rate,  6%):  6%,  $3,7i 


Bates  and  Ayerages  on  Loans. 

^0,  $104,425. 


Total  Expenses  for  Year. 


Salaries.       Other  Expenses. 

Total. 

Amount  imid  for    . 

$420.00            $118.43 

$538.43 

Cost  per  $1,000  of  assets 

3.64 

1.02 

4.66 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Rbcbifts. 
Dues  capital        ....       $23,045  00 

Dateoflasue. 

Series 

Vahie 
perShaze. 

Shares 
inForoe. 

Total  Value. 

Real  estate   loans  eliminated  by 

1.400  00 

May 

1908 

17 

$191  72 

24 

$4,601  28 

9.000  00 

Nov. 

1908 

18 

180  67 

47 

8,491  49 

Share  locms  repaid 

720  00 

May 

1909 

19 

169  92 

14 

2.378  88 

Bonds  and  notes 

4.837  27 

Nov. 

1909 

20 

159  46 

50 

7,973  00 

Interest 

6,489  15 

May 

1910 

21 

149  27 

20 

2.986  40 

Fines 

154  24 

Nov. 

1910 

22 

139  36 

2 

278  70 

Transfer  fees 

50 

May 

1911 

23 

129  69 

38 

4.928  22 

Withdrawal  profits 

89  16 

Nov. 

19U 

24 

120  30 

10 

1.203  00 

Cash  on  hand  October,  1918 

863  50 

May 

1912 

25 

111  16 

102 

11.338  32 

Nov. 
May 

1912 
1913 

26 
27 

102  26 
93  61 

68 
87 

6,963  68 
8.144  07 

$46,588  Sa 

Nov. 

1913 

28 

86  18 

41 

3,492  38 

May 

1914 

29 

76  98 

69 

5.311  62 

DlSBUBSKMl 

NTS. 

Nov. 

1914 

30 

68  99 

62 

4.277  38 

Dues  capital  withdrawn 

$4,216  00 

May 

1915 

31 

61  23 

45 

2.766  35 

Dues  capital  matured  . 

8.723  00 

Nov. 

1915 

32 

63  67 

58 

3.112  86 

Profits  capital  withdrawn 

503  85 

May 

1916 

33 

46  31 

211 

9.771  41 

Profits  capital  matured 

3,276  31 

Nov. 

1916 

34 

39  16 

263 

10.296  45 

Real  estate  loans 

21,800  00 

May 

1917 

36 

32  18 

142 

4.569  56 

Share  loans 

400  00 

Nov. 

1917 

36 

25  39 

129 

3,276  31 

Interest 

214  11 

May 

1918 

37 

18  78 

79 

1,483  62 

Temporary  expense 

638  43 

Nov. 

1918 

38 

12  35 

163 

2.013  05 

Cash  on  hand  October,  1919 

6,867  12 

May   1919 
Dues  paid  in 

Dues  capital 

39          6  09 
advance  . 

215 

1.309  35 

$46,688  Sa 

184  00 

$lll,lt8  38 

$92,772  00 

Profits  capital 

17.860  38 

Unpaid  dues 

496  00 

$lll,lt8  38 

DaTB   of  EXAlflNATlON  AND   AxTDIT,  JUUC  27. 
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EAST  TAUNTON  CO-OPERATIVE  BANK,  TAUNTON. 

RKAB  OF  MIDDLKBOBO  AVBNXTS   (BAST  TAUNTON). 

Incorporated  November  12,  1909.     Began  businees  November  15,  1909. 

Abthub  E.  Robbins,  President.  Albbbt  H.  Cbace,  Treaturer. 

Board  of  Directors:  J.  L.  Anthony,  C.  R.  Bakstow,  A.  H.  Chacb,  E.  M.  S.  Chandlsb,  P.  H.  Cobb, 
H.  K.  Dean,  Luther  Dean,  J.  C.  Habt,  M.  J.  Mitchell,  C.  E.  O'Gaba,  C.  D.  Peibce,  A.  E. 
Robbins,  W.  E.  Rose.  G.  L.  Walker,  G.  R.  Williams. 

Security  CommitUe:  E.  M.  S.  Chandler,  H.  K.  Dean,  C.  R.  Babstow. 

Regular  meetings  for  receipt  of  monejra  the  first  Monday  on  or  after  the  fifteenth  of  each  month. 


8TATEMBNT  OF  CONDITION  AT  THB.  CL08B  OF  THB    OCTOBBB    BUSiNBSS,   1919. 


Aueto. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Cash 


$5,000  00 

153,650  00 

4.020  00 

901  00 

4.540  53 

$168,111  63 


LUbiUtiM. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 


$135,601  00 

27,597  38 

1.897  45 

3,015  70 


$168,111  6S 


BhATM. 


Issued  during  year 
Withdrawn  dfuring 
Shares  now  pie ' 
Shares  in  force 


744 

360 

848 

2,769 


Memb€nhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflto  Distributed. 

Unmatured  Shabeb. 
First  term.  2H%;  second  term,  2H%. 


61 

37 

273 

96 


Proportion  of  profits  retained  on  volimtary  withdrawals,  none. 


BatM  and  ATerft^ei  on  Loans. 


89  real  estate  loans  (average.  $1,726  each;  average  rate.  6%):  6%,  $153,650. 
7  share  loans  (average,  $574.29  each;  average  rate,  Q%):  6%,  $4,020. 


Amount  paid  for    . 
Cost  per  $1,000  of  asseU 


Total  Bzpenses  for  Tear. 

Salaries.  Other  Ezpensee.  TotaL 

$529.96  $113.22  $643.18 

3.15  .67  3.82 
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Reoeipti  and  Diibunementi. 

and  Proflti  Capital. 

Rbccipts. 
Dues  capital 

$32,403  00 

Dateoflsmie.  Series. 

Value 
per  Share. 

Shares 
inForoe. 

Total  Vahia. 

Real  esUte  loans  repaid 

35,000  00 

Share  loans  repaid 

400  00 

Nov. 

1909 

1 

$156  46 

334 

$52,257  64 

Interest       .... 

8,826  39 

May 

1910 

2 

146  83 

147 

21.584  01 

Fines           .... 

125  96 

Nov. 

1910 

3 

137  36 

51 

7.005  36 

Transfer  fees 

2  00 

May 

1911 

4 

127  99 

31 

3,967  69 

Cash  on  hand  October,  1918 

2.381  95 

Nov. 

1911 

5 

118  85 

56 

6.655  60 

May 
Nov. 

1912 
1912 

6 
7 

109  98 
101  30 

20 
33 

2.199  60 
3.342  90 

$79,139  $0 

, 

May 
Nov. 

1913 

8 

92  82 

72 

6,683  04 
2.028  96 

1913 

9 

84  54 

24 

DlSBUBSBMElfTS. 

May 

1914 

10 

76  46 

41 

3.134  86 

Dues  capital  withdrawn 

$13,081  00 

Nov. 

1914 

11 

68  59 

15 

1,028  85 

Profits  capital  withdrawn 

1.414  94 

May 

1915 

12 

60  91 

71 

4.324  61 

Real  estate  loans 

54.450  00 

Nov. 

1915 

13 

53  42 

269 

14.369  98 

Share  loans 

2.400  00 

May 

1916 

14 

46  12 

161 

7,425  32 

1.000  00 

Nov. 

1916 

15 

39  01 

196 

7.645  96 

Temporary  expense 

643  18 

May 

1917 

16 

32  08 

181 

5,806  48 

Forfeited  share  account 

1.609  65 

Nov. 

1917 

17 

25l33 

231 

5,851  23 

Cash  on  hand  October,  1919 

4,540  53 

May 

1918 

18 

18  75 

105 

1.968  75 

Nov. 

1918 

19 

12  34 

339 

4,183  26 

$79,139  SO 

May    1919 
Dues  paid  in 

Dues  capital 

20          6  09 
advance  . 

392 

2,387  28 

480  00 

$164,331  38 

$135,601  00 

Profits  capital 

27.597  38 

Unpaid  dues 

1.133  00 

■ 

$164,331  38 

Dates  or  Examination  and  Audit,  October  16,  17. 


ECONOm'  CO-OPERATIVE  BANK,  WTERRTMAC. 

34  MUUUMAC  SQUAEI. 

Incorporated  July  26,  1889.    Began  business  August  12,  1889. 

Fbbd  S.  Hard  wick,  PrenderU.  Cluton  B.  Heath,  Treasurer. 

Board  of  Dxrectore:  G.  W.  Davis.  F.  S.  Hardwick,  C.  B.  Heath,  G.  G.  Hott.  Zenab  Lovell.  C.  W. 
MoRRELL,  F.  F.  Philbrick,  G.  S.  Preble,  A.  W.  Sawyer,  F.  C.  Williams. 

Security  CommiUee:  C.  W.  Morrell,  G.  W.  Davis,  A.  W.  Sawyer. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


gTATIMIlIT  OF   CONDITION  AT  THE   CL08K  OF  THE    OCTOBIB    BUBINBSS,   1919. 


AiMto. 

Bonds  and  notes 

$4,000  00 

81.935  00 

3,075  00 

Unpaid  interest 

189  06 

Unpaid  premiumfl 
Unpaid  fines 

12  15 
24  12 

Temporary  expense  account 

178  56 

Cash           .... 

4.202  25 

$93,$1$  14 

LUbiUtiM. 


Dues  capital 
ProfiU  capital 
Guaranty  fund 
Surplus 
Interest 
PremiimiB  . 
Fines 

Transfer  fees 
Withdrawal  profiU 


$73,168  00 

15,968  09 

1,867  96 

1.183  06 

1,312  14 

69  65 

37  97 

50 

8  77 

$93.$1$  14 
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BhATM. 

MemlMnhip. 

Issued  during  year 
Withdrawn  during  year 

443 

Added  during  year 
Withdrawn  during  year 

45 

94 

13 

Retired  during  year 

22 

Members 

250 

Matured  during  year 
Shares  now  pledged 

16 

Borrowers 

93 

482 

Shares  in  force       .     "  .         .         . 

.      1.644 

Proflto  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  2.975%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Batei  and  AYoragei  on  Loans. 

90  real  estate  loans  (average.  $910.39  each;  average  rate,  6.3%):  6.3%,  $81,935. 
Bl  share  loans  (average,  $146.43  each;  average  rate,  6.3%):  6.3%,  $3,075. 


Total  Expenses  for  Tear. 


Sala 

iries.    Othei 

'Expenses. 

TotaL 

$400.00        $158.82 

$558.82 

Cost  per  $1,000  of  assets 

1.27 

1.70 

5.97 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Proflto  Capital. 

Receipts. 
Dues  capital 

$17,832  00 

Date  of  Issue.  Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Real  estate  loans  repaid 

8,050  00 

Share  loans  repaid 

2,175  00 

Aug. 

1908 

39 

$189  69 

15 

$2,845  35 

Interest       .... 

5.180  72 

Feb. 

1909 

40 

178  47 

40 

7.138  80 

Premiums  .... 

267  55 

Aug. 

1909 

41 

167  52 

62 

10.386  24 

Fines            .... 

146  29 

Feb. 

1910 

42 

156  82 

59 

9.252  38 

Transfer  fees 

75 

Aug. 

1910 

43 

146  39 

70 

10.247  30 

Withdrawal  profits 

72  21 

Aug. 

1911 

45 

126  49 

10 

1.264  90 

Cash  on  hand  October,  1918 

1.169  65 

Feb. 
Aug. 
Feb. 

1912 
1912 
1913 

46 
47 

48 

116  93 
107  63 
98  63 

43 

6 

37 

6.027  99 

638  15 

3.649  31 

$34,894  17 

Aug. 
Feb. 

1913 

49 

89  84 

44 

3,952  96 
3,415  44 

1914 

50 

81  32 

42 

Disbursements. 

Aug. 

1914 

51 

73  05 

30 

2,191  50 

Dues  capital  withdrawn 

$3,920  00 

Feb. 

1915 

52 

65  01 

28 

1,820  28 

Dues  capital  retired 

2,908  00 

Aug. 

1915 

53 

57  25 

49 

2,805  25 

Dues  capital  matured  . 

2.100  00 

Feb. 

1916 

54 

49  75 

40 

1.990  00 

Profits  capital  withdra\m 

722  07 

Aug. 

1916 

55 

42  46 

138 

5.859  48 

ProfiU  capital  retired   . 

1.203  18 

Feb. 

1917 

56 

35  39 

225 

7,962  75 

Profits  capital  matured 

900  00 

Aug. 

1917 

57 

28  52 

126 

3,593  52 

Real  estate  loans 

14,000  00 

Feb. 

1918 

58 

21  85 

83 

1,813  55 

Share  loans 

350  00 

Aug. 

1918 

59 

15  38 

103 

1,584  14 

Bonds  and  notes 

4,000  00 

Feb. 

1919 

60 

9  10 

138 

1,255  80 

Interest       .... 

29  85 

Aug. 

1919 

61 

3  00 

257 

771  00 

Temporary  expense 

558  82 

Cash  on  hand  October.  1919 

4.202  25 
$34,894  17 

Dues  paid  in 
Dues  capital 

advance  . 

62  00 

$89,4S8  09 

$73,168  00 

Profits  capital      . 

15,968  09 

Unpaid  dues 

•  __ 

292  00 

$89,428  09 

Date  op  Examination  and  Audit,  July  8. 
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EDWARD  EVERETT  CO-OPERATIVE  BANK,  BOSTON. 

•M  COLUMBIA  BOAD   (DOBCHB8TBB  DIBTBICT). 

Incorporated  August  11, 1916.    Began  business  September  14,  1916. 


OxoBQE  V.  Wattbndobf,  President. 


JoscPH  H.  LrvXBMAN,  AtnttarU  Treasurer. 


Frank  M.  Wattbndorf,  Treasurer. 


Board  of  Directors:  Ebek  Allen,  F.  J.  Carenb,  J.  D.  Diooin,  J.  H.  Eoan,  P.  F.  Gallahite,  P.  H. 
Grabam,  J.  D.  Greenberq,  W.  P.  Harrington,  George  Kittredge,  John  Lally,  J.  H.  Liver- 
man,  John  McGrail,  J.  R.  McVet,  J.  H.  Mxtrpht,  M.  J.  Norton,  C.  H.  O'Connor,  G.  V.  Wat- 

TENDORF,   F.   M.  WaTTENDORF,  J.   M.  WILLIAMSON. 

Security  Committee:  G.  V.  Wattendorf,  W.  P.  Harrington,  J.  M.  Wilijamson,  J.  D.  Diogin,  P.  F. 

Gallahue. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


BTATBMBNT  OF   CONDITION  AT  THE   CL08B  OF   THE    OCTOBBB   BUBINBSB.  1919. 

LUbiUtiei. 


Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  accoimt 
Temporary  expense  accoimt 
Cash  .         .         .         . 


$45,910  SB 


$42,420  00 

Dues  capiUl 

$42,164  00 

2,725  00 

Profits  capital 

2,533  80 

350  00 

Guaranty  fimd     . 

156  39 

40  50 

Surplus 

189  71 

74  88 

Interest 
Fines 

Withdrawal  profits 
Forfeited  share  accoim 

t 

405  02 
9  58 
7  88 

144  00 

$45,$10  S8 


Bharei. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shaires  in  force 


935 

334 

17 

447 

2,089 


Memb«nhip. 

Added  during  year 
Withdrawn  during  year 

Members 

Borrowers     ..... 

94 

35 

215 

41 

Proflto  Distributed. 

Unmatured  Shares. 
First  term,  lH7c\  second  term,  l>i%;  third  term, 
1M%;  fourth  term,  lH7o- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Batei  and  Ayeraffei  on  Loam. 


t8  real  estate  loans  (average.  $1,616  each;  average  rate,  6%):  6%.  $42,420. 
IS  thare  loans  (average.  $209.50  each;  average  rate,  Q%):  67o.  $2,725. 


Total  Bzpensei  for  Tear 


Amount  paid  for    • 
Coet  per  $1,000  of  assets 


Salaries. 

$175.00 

3.85 


Other  Expenses. 
$101.22 
2.58 


TotaL 
$276.22 
6.43 
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Beceipti  and  Dlsbunamenti. 


Rbcbipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines  ... 

Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  accoimt 
Surplus  account  . 
Cash  on  hand  October,  1918 


DiSBUBSBMENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Interest 

Temporary  expense 

Forfeited  share  account 

Cash  on  hand  October,  1919 


$20, 

2, 
3, 
2. 


,536  00 

300  00 

145  00 

000  00 

,157  05 

85  70 

82  61 

1  15 

217  00 

1  00 

795  08 


fSl.SSO  69 


$6,224  00 

287  00 

314  14 

19  54 

17,700  00 

3,250  00 

3.000  00 

1  80 

234  23 

215  00 

74  88 

$S1.SS0  69 


BeconcilUtion  of  Share  Account  with  Duet 
and  Proflto  Capital. 


Dateoflnae.  Series. 


Sept.  1916 

Dec.  1916 

Mar.  1917 

June  1917 

Sept.  1917 

Dec.  1917 

Mar.  1918 

June  1918 

Sept.  1918 

Deo.  1918 

Mar.  1919 

June  1919 

Sept.  1919 


1 

2 

3 

4 

6 

6 

7 

8 

9 

10 

11 

12 

13 


Value 
per  Share. 

$40  87 

37  43 

34  00 

30  62 

27  28 

23  98 

20  72 

17  60 

14  32 

11  18 

8  08 

5  02 

2  00 


Shares 
in  Force. 

528 
158 

84 

93 

90 

15 

66 
104 
122 
158 
180 
227 
264 


Du^  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  VahM. 

$21,579  36 
5.913  94 
2.856  00 
2.847  66 
2.455  20 
359  70 
1,367  52 
1,820  00 
1.747  04 
1,766  44 
1,454  40 
1,139  54 

-   628  00 

60  00 
$46,894  80 


$42,164  00 
2,533  80 
1,197  00 


$46,884  80 


Date  of  Examination  and  Audit,  December  24 


ELM  HILL  CO-OPERATIVE  BANK,  BOSTON. 

77  WA&BEN  8TBBBT   (BOXBUBT  DIBTBICT). 

Incorporated  April  10,  1916.    Began  business  May  9,  1916. 

(Office  vacant).  PrenderU.  Hsbman  A.  Mxntk,  Treasurer. 

Board  of  Directors:  J.  H.  Broderick,  Moses  Brodt,  John  Buchanan,  E.  P.  Finn,  J.  C.  Kknnrdt, 
Benjamin  Levins,  8.  A.  Levine,  Philip  Mekelburo,  H.  A.  Mintz,  S.  C.  Mintz,  Michael  Regan, 
Harrt  Roberts,  G.  M.  Rosen,  B.  H.  Swig,  Simon  Swig. 

Security  Committee:  J.  H.  Broderick,  Michael  Regan,  B.  H.  Swig. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


8TATEMI1IT  OF  CONDITION  AT  THB   CL08K  OF    THE  OCTOBIB   BU8INB88,   1919. 

AiMti.  LiabiUtlM. 

Loans  on  real  estate     .         .  $17,600  00 

Loans  on  shares  ....  550  00 

Real  estate  by  foreclosure,  etc.  2,912  76 

Cash 9,566  66 


$80,829  88 


Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus 

Forfeited  share  aocoimt 


$25,773  00 

1,622  52 

189  43 

1,217  37 

1,827  00 

$80,889  88 
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lamed  durins  year 
Withdrawn  during  year 

507 

365 

Forfeited  during  year 
Shares  now  pledged 

311 

113 

Sharee  in  force 

.      1.016 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


44 

74 

136 

13 


Proflta  Distributed. 

Unmatured  Shabes. 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  30%. 


Bates  and  ATerages  on  Loans. 

e  real  estate  loans  (average.  $2,933.33  each;  average  rate,  6%):  6%,  $17,600. 
7  9hare  loans  (average.  $78.57  each;  average  rate,  6%):  6%,  $550. 


Total  Expenses  for  Tear. 


Amount  paid  for 

_ 

$191  69 

$191  69 

Cost  per  $1,000  of  assets 

~ 

6.26 

6.26 

BeconciliAtion  of  Bbare  Aeoount  with  Dues 

and  Profits  Capital. 

RiCKIPTB. 

Dues  capital 

$12,332  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Real  estate  loans  repaid 

9,400  00 

Share  loans  repaid 

1,135  00 

May    1916 

1 

$45  17 

228 

$10,298  76 

Real  estate  by  foreclosure     . 

3,782  22 

Aug.    1916 

2 

41  72 

101 

4.240  92 

Interest      .... 

1,386  14 

Nov.   1916 

3 

38  33 

109 

4.177  97 

Fines           .... 

88  42 

Feb.    1917 

4 

34  96 

91 

3,181  36 

Transfer  fees        ... 

25 

May    1917 

5 

31  60 

10 

316  00 

Withdrawal  profits 

129  90 

Aug.    1917 

6 

28  29 

15 

424  35 

Forfeited  share  account 

.  1,299  30 

Nov.   1917 

7 

25  02 

15 

375  30 

Profits  capital 

800 

Feb.    1918 

8 

21  78 

35  . 

762  30 

Suspense  account 

145  30 

May    1918 

9 

18  67 

39 

724  23 

Surplus       .... 
Cash  on  hand  October,  1918 

500  10 

Aug.    1918 

10 

15  40 

5 

77  00 

2,092  03 

Nov.   1918 

11 

12  26 

172 

2,108  72 

Feb.    1919 

12 

9  15 

108 

988  20 

$SS,S98  66 

May    1919 

13 

6  07 

13 

78  91 

Aug.    1919 

14 

3  02 

76 

226  50 

DiBBUBSEMENTS. 

Dues  paid  in 

advance  . 

152  00 

Dues  capital  withdrawn 

$10,257  00 

— 

Profits  capital  withdrawn 

672  28 

$S8,1SS  01 

RjcaI  efltate  loAns 

3,200  00 

Share  loans 

625  00 

Real  estate  by  foreclosure 

6,720  03 

Dues  capital 

$25,773  00 

Interest      .... 

33  00 

Profits  capiUl 

1,622  52 

Temporary  expense 
Forfeited  share  account 

191  69 
568  30 

Unpaid  dues 

737  00 

Fines           .... 

20 

$S8,lSt  01 

Suspense  account 

Surplus       .... 

Withdrawal  profiU 

248  30 

214  30 
2  00 

Cash  on  hand  October,  1919 

9.666  66 
$SS,SM  66 

Dates  or  Examination  and  Audit.  May  6-17  inclusive. 
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ENTERPRISE  CO-OPERATIVE  BANK,  BOSTON. 

271  MBBIDIAN  8TBEST   (BAST  BOSTON  DIBTBICT). 

Incorporated  March  31,  1888.     Began  business  April  3,  1888. 

Eben  Hutchinson,  President.  Robebt  F.  Jordan,  Treofurer. 

Board  of  Directors:  H.  P.  Abbott,  H.  E.  Braqdon,  W.  E.  Carslet,  W.  E.  Foster,  N.  W.  GirroRD. 
R.  J.  Gove,  F.  P.  Gurnet,  Eben  Hutchinson,  R.  F.  Jordan,  W.  T.  Keouqh,  John  Marno, 
L.  B.  McKiB,  C.  H.  Packard,  W.  C.  Smith. 

Security  Committee:  H.  P.  Abbott,  R.  F.  Jordan,  John  Marno. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE   CLOSE  OF  THE   OCTOBER  BUSINESS.   1919. 

Assetf 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  fines 

Temporary  expense  account 

Cash 


$19,500  00 

1,052,700  00 

38,625  00 

306  75 

597  64 

42,029  45 

$1,158,768  74 

LUbilitiM. 

Dues  capital 

$912,302  00 

Profits  capital 

194,775  87 

Guaranty  fund    . 

20.425  00 

Surplus 

21.150  22 

Interest 

2,179  41 

Transfer  fees 

1  75 

Withdrawal  profits 

452  01 

Forfeiture  profits 

30  15 

Forfeited  share  account 

908  88 

Security  committee    '  . 

73  71 

Due  on  uncompleted  loans    . 

1,250  00 

Real  estate  by  f  oreclos 

lire 

209  74 

$1,183,768  74 


Sharei. 


Issued  during  year 

during  year 


ingj 
Withdrawn  dui     _  ^ 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4,115 

1,493 

50 

599 

6,525 

18,939 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


346. 

172 

1,909 

586 


Proflto  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Bates  and  Ayerages  on  Loans. 

StS  real  estate  loans  (average.  $2,005.14  each;  average  rate,  6%):  6%,  $1,052,700. 
HI  share  loans  (average,  $174.77  each;  average  rate,  6%):  6%,  $38,625. 


Amoimt  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries. 

$4,484.00 

3.89 


Other  Expenses. 
$2,039.70 
1.77 


Total. 
$6,523.70 
5.66 
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Reoeipti  and  Dlsbunamenti. 

and  Proflti  Capital. 

RXCKIPTS. 

DuescapiUl 

$213,008  00 

Dateoflnue. 

Series. 

Vahie 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Real  estate  loans  eliminated  by 

foreclosure 

6,000  00 

April  1908 

41 

$197  21 

169 

$33,328  49 

Real  estate  loans  eliminated   by 

Oct.    1908 

42 

185  99 

234 

43.521  66 

maturity  of  shares    . 

10,200  00 

AprU  1909 

43 

174  98 

238 

41.645  24 

Real  estate  loans  repaid 

116,850  00 

Oct.     1909 

44 

164  31 

302 

49,621  62 

Share  loans  repaid 

23.575  00 

April  1910 

45 

153  84 

370 

56.920  80 

Uncompleted  mortgage  loans 

3,150  00 

Oct.     1910 

46 

143  65 

344 

49.415  60 

Mortgages  .... 

1,150  00 

April  1911 

47 

133  69 

430 

67.486  70 

Bonds  and  notes 

500  00 

Oct.     1911 

48 

123  97 

386 

47.852  42 

Real  estate  by  foreclosure 

8.519  07 

April  1912 

49 

114  51 

677 

77.523  27 

Interest      .... 

64,838  63 

Oct.     1912 

50 

105  31 

675 

60.553  25 

Fines           .... 

1,887  63 

April  1913 

51 

96  34 

690 

66.474  60 

Transfer  fees 

17  50 

Oct.     1913 

52 

87  66 

723 

63.378  18 

Withdrawal  profiU 

2.603  25 

April  1914 

53 

79  21 

834 

66.061  14 

Forfeited  profits  . 

55  00 

Oct.     1914 

54 

71  00 

784 

55.664  00 

Temporary  expense 

475  00 

April  1915 

55 

63  03 

881 

55,529  43 

Forfeited  share  accotmt 

847  76 

Oct.     1915 

56 

55  30 

1,233 

68.184  90 

Matured  share  accoimt 

120,137  24 

April  1916 

57 

47  79 

1.006 

48.076  74 

Security  conmiittee 

Tax  titles    .... 

154  00 

Oct.     1916 

58 

40  50 

1,138 

46.089  00 

99  46 

April  1917 

59 

33  42 

1.254 

41.908  68 

Cash  on  hand  October,  1918 

34.843  20 

Oct.     1917 

60 

26  55 

1,046 

27,771  30 

April  1918 

61 

19  88 

1.157 

23.001  16 

H08,910  74 

Oct.     1918 

62 

13  40 

1.024 

13.721  60 

April  1919 
Oct.    1919 

63 
64 

7  11 
1  00 

2.119 
1,325 

15,066  09 

1.325  00 

DlSBUBSKllXNTS. 

Dues  capital  withdrawn 

$58,475  00 

Dues  paid  in 

advance  . 

, 

2.956  00 

Dues  capiUl  forfeited  . 

1.432  00 

Dues  capital  matured  . 

84.479  00 

$1,118,07$  87 

Profits  capital  withdrawn 
Profits  capital  forfeited 

9,615  94 
220  27 

Profits  capital  matured 

34.478  21 

Dues  capital 

. 

$912,302  00 

Real  estate  loans 

213,050  00 

Profits  capital 

194,775  87 

Share  loans 

27,250  00 

Unpaid  dues 

5.999  00 

Uncompleted  mortgage  loans 

2.100  00 

Real  esUte  by  foreclosure 

6.580  15 

$l,118,07e  87 

Interest      .... 
Temporary  expense 

1,180  03 
6.998  70 

Forfeited  share  account 

306  58 

Matured  share  accoimt 

120.540  78 

Sectirity  conmiittee 

174  63 

Cash  on  hand  October,  1919 

42.029  45 
$$08,910  74 

Dates  or  Examination  and  Audit,  January  2-6  inclusive. 
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EQUITABLE  CO-OPERATIVE  BANK,  LTNN. 

146  MUNBOK  8TBBBT. 

Incorporated  October  2,  1877.    Began  business  October  8,  1877. 

Albion  Babtlstt,  President.  Edwin  C.  Lewis,  Treaturer. 

Board  of  Diredorg:  Albion  Bartlbtt,  J.  E.  Blanchabd,  F.  W.  Hixon,  H.  W.  Howard,  Charles 
LEioHTpN,  E.  C.  Lewis,  W.  P.  Lewis,  C.  L.  Long,  F.  L.  Perkins,  J.  C.  F.  Phinnet,  F.  J. 
Richards,  Z.  L.  Seyiiour,  G.  E.  Stevens,  A.  B.  Tolman,  J.  W.  Whtte. 

Security  Committee:  C.  L.  Long,  W.  P.  Lewis,  F.  L.  Perkins. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


BTATUBNT  OF  CONDITION  AT  THB   GLOBE  OF  THB  OCTOBBB  BUSINBBB.   1919. 


Auets. 

Bonds  and  notes 

$150,000  00 

Loans  on  real  estate     . 

4,601,475  00 

Loans  on  shares  .         .         .          . 

150,479  00 

Common  form  mortgages 

1,500  00 

Real  estate  by  foreclosure,  etc. 

905  33 

Unpaid  interest   .         .         .         . 

9,027  65 

Temporary  expense  account 

997  86 

Insurance  and  taxes  paid 

85  34 

Thrift  stamps      .         .         .          . 

113  96 

Cash 

167,017  76 

$4,981,601  90 

Issued  during  year 
Withdrawn  during  year 

.    24.099 

.    11,263 

Forfeited  during  year     . 

85 

Matured  during  year      . 
Shares  now  pledged 

.      1.854 
.    28.090 

Shares  in  force 

.    86,241 

LUbilitlM. 

Dues  capital 

$4,059,548  00 

Profits  capital 

775,060  96 

Guaranty  fund 

75,349  66 

Surplus 

43,635  58 

Interest 

22,513  48 

Fines 

528  54 

Transfer  fees 

5  25 

Forfeited  share  account 

461  99 

Personal  accounts 

51  38 

Due  on  imcompleted  loans    . 

3,927  56 

Rent  account 

19  60 

Insurance  account 

600  00 

$4,961,601  90 

Memb€nhip. 

Added  during  3rear 
Withdrawn  during  year 

.      1.698 

997 

Members      .... 

.      8.291 

Borrowers 

.      2,572 

Proflto  Distributed. 

Unicatxtred  Shares. 
First  term,  2yi%;  second  term,  2H%- 


Proportion  of  profits  retained  on  volimtary  withdrawals,  none. 


Bates  and  ▲▼erafei  on  Loans. 

t,131  real  estate  loans  (average,  $2,112.38  each;   average  rate.  5.67%):  6%,  $421,450;   5K%.  $86,400; 

6H%,  $2,819,250;  5H%.  $23,425;  6%,  $1,149,350;  6^%,  $1,600. 
789  share  loans  (average,  $190.72  each;  average  rate,  5.76%):  5%.  $350;  5H%,  $194;  6^%,  $69,190; 

6%,  $80,746. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.       Other  Expenses.  TotaL 

$9,016.00       $4,776.44         $13,791.44 


1.81 


.96 


2.77 
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Reoeipti  and  DiibanenMnti. 


RSCXIPTS. 

Dues  capital 

Real  estate  loans  eliminated  by 

forecloeiire       .... 
Real  estate  loans  eliminated  by 

maturity  of  shares 
Besl  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
Temporary  expense 
Forfeited  share  accoimt 
Rent  account 
Thrift  stamps 

Insurance    .... 
Insurance  and  taxes  paid 
Cash  on  hand  October.  1918 


$945,255  00 

9.400  00 

24.500  00 

534.200  00 

162.885  00 

18.558  00 

451.639  73 

11.806  07 

256.736  86 

5.884  50 

47  00 

1.426  27 

598  80 

19  50 

95  60 

1,800  00 

269  01 

127.441  39 


$S.Ut,5Cl  78 

DlSBtTRSEMKMTS. 

Dues  capital  withdrawn 

$343,986  00 

Dues  capital  forfeited  . 

2.435  00 

Dues  capital  matured  . 

411,519  00 

Profits  capital  withdrawn 

80.099  09 

Profits  capital  forfeited 

380  29 

Profits  capital  matured 

97.854  12 

Real  estate  loans 

1,100.900  00 

Share  loans 

145.400  00 

Uncompleted  mortgage  loans 

19.183  00 

Bonds  and  notes 

151.639  73 

Real  estate  by  foreclosure 

8.809  31 

Interest      .... 

3,36^  54 

Temporary  expense 

15.217  71 

Forfeited  share  account 

989  64 

Matured  share  account 

1.002  10 

Surplus       .... 

1.044  13 

Thrift  stamps      . 

168  96 

Insurance   .... 

1.200  00 

Insurance  and  taxes  paid 

354  35 

Cash  on  hand  October.  1919 

167.017  76 

$S.$U,5C1  7$ 

BeconctHatlon  of  Share  Account  with  Duet 
and  Proflti  Capital. 

DateofW  Series.  ^^.i^Sharj.^ 


Total  Vahie. 


Oct.  1907 
April  1908 
Oct.  1908 
April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
April  1913 
Oct.  1913 
April  1914 
Oct.  1914 
April  1915 
Oct.  1915 
April  1916 
Oct.  1916 
April  1917 
Oct.  1917 
April  1918 
Oct.  1918 
April  1919 
Oct.     1919 


60 
61 
62 
63 
64 
65 
66 
67 


70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 


$198  26 

187  51 

177  03 

166  81 

156  81 

147  07 

137  58 

128  30 

119  25 

110  42 

101  81 

93  40 

85  19 

77  18 

69  37 

61  76 

54  32 

47  07 

39  99 

33  08 

26  34 

19  77 

13  35 

7  10 

1  00 


1.062 
881 
923 
1,497 
1.580 
1.409 
1,913 
2.170 
2.001 
2.514 
2.838 
2,780 
2.857 
2.768 
2.510 
3.381 
3.319 
4.580 
5.367 
5.529 
4.567 
4,698 
4.548 
10.925 
9.624 


Dues  paid  in  advance  . 


$210,552  12 
165.196  31 
163.398  69 
249.714  57 
247,759  80 
207.221  63 
263,190  54 
278.411  00 
238.619  25 
277.595  88 
288,936  78 
259.652  00 
243.387  83 
213.634  24 
174.118  70 
208,776  75 
180.288  08 
215.580  60 
214.626  33 
182.899  32 
120.294  78 
92,879  46 
60,715  80 
77,567  50 
9.624  00 

5,878  00 

$4,8<0,519  9$ 


Dues  capital 
Profits  capital 
Unpaid  dues 


.  $4,059,548  00 

775.060  96 

15,911  00 

$4,850,519  9$ 


Datks  or  Examination  and  Audit,  February  12-28  inclusive. 
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EQUITY  CO-OPERATIVE  BANK,  WORCESTER. 

no  MAIN  8TBEET. 

Incorporated  February  9,  1887.     Began  buaineas  March  17,  1887. 

Geobob  W.  Bbooks,  Prendent,  Geobob  O.  Bbidgbs,  Treasurer, 

Board  of  Directors:  David  ABMrTAOB.  Habbt  Ballard,  E.  J.  Bardwell,  Alexander  Belislb,  Henrt 
Brannon,  G.  O.  Bridqes,  G.  W.  Brooks,  Albert  Erikbon.  G.  F.  Hall.  J.  J.  Hiooins.  E.  P.  In- 

ORAHAM,    UrGBL  JaCQUES,  H.  A.   MOWER,  L.   M.  PbTTERSON,    N.  G.  WlLLLlMS. 

Security  Committee:  E.  J.  Bardwell,  Henry  Brannon,  G.  O.  Brxdoes,  J.  J.  Hiooinb,  Uroel  Jacqueb. 
Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  THE   OCTOBER  BUSINESS,   1919. 

Aueti, 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Security  committee 
Certificate  of  deposit    . 
Cash  .... 


$550  00 

1.456.600  00 

34.400  00 

984  27 

150  08 

35,000  00 

26,061  70 

$1,688,746  08 

LUbiUtiei. 

Dues  capital 

$1,233,756  00 

Profits  capital 

228.553  22 

certificates 

11,600  00 

Guaranty  fund 

26.694  62 

Surplus       .... 

23.799  02 

Interest      .... 

18.150  43 

Fines           .... 

697  64 

Transfer  fees 

1  76 

Withdrawal  profits 

713  19 

Forfeited  share  account 

330  28 

Due  on  uncompleted  loans    . 

9.450  00 

$1,888,746  06 


Sharei 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


5,236 

3,086 

30 

272 

255 

8,444 

25.199 

58 


Membenhip. 

Added  during  year 
Withdrawn  during  year 

Members 

Borrowers     ..... 

383 

290 

.     2,380 

668 

Proflti  Distributed. 

Unmatured  Shares. 
First  term,  2H%;  second  term,  2H%- 

MATX7RED  Share  Certificates. 
First  term,  2H%;  second  term,  2M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  one-half  of  last  dividend. 


Batei  and  ATent^i  on  Loans. 

670  real  estaU  loans  (oveT&eo,  $2,555.44  each;    average  rate.  5.66%):    6%,  $117,600;    5H%.  $37,900; 

5^%,  $30,800;    5%%,  $17,300;    5H%,  $609,500;    5^%,  $5,700;    5^%,  .$5,600;  5J<%.  $10,100; 

6%.  $612,900;  6H%,  $2,950;  6M%.  $250;  6H%,  $1,400;  6^%.  $1,000;  65^%,  $1,800;  7%,  $1,900. 
170  share  loaru  (average,  $202.35  each;  average  rate,  5.81%):  5%,  $350;  5M%.  $50;  5^%.  W50;  5H%. 

$11,750;  5^g%,  $300;  5Ji%,  $150;  6%,  $21,300;  6^%.  $50. 


Amoimt  paid  for    . 
Cost  per  $1,000  of  assets 


Total  EzpensM  for  Tear. 

Salaries.  Other  Expenses.        Total. 

$2,379.42  $1,245.10  $3,624.52 

1.53  .80                  2.33 
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Beceipti  and  Diibunementi. 


Rbcbipts. 
Dues  capital        .         .         .         . 
Real  estate   loans  eliminated   by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  reoaid 
Uncompleted  mortcace  loans 
Mortgages  .... 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  , 
Forfeited  share  account 
Matured  share  certificate  accoimt 
Insurance  and  taxes 
Security  committee 
Loan  on  matured  share  certificate 
Certificate  of  deposit  account 
Cash  on  hand  October.  1918 


$297,756  00 

21.200  00 

315.850  00 

24.400  00 

32.650  00 

5,320  00 

37,250  00 

6.038  49 

85.176  84 

2,531  14 

8  50 

1,934  47 

7  75 

569  25 

6,400  00 

17  98 

370  50 

900  00 

120,000  00 

41,955  23 

$1.000,SS<  16 


DlBBUBSEMENTB. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  retired 

Dues  capital  nuitured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  retired  . 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Forfeited  share  account 

Matured  share  certificate  account 

Loan  on  matured  share  certificate 

Bond  instalment  account 

Security  committee 

Certificate  of  deposit  account 

Cash  on  hand  October,  1919 


$135,216  00 

555  00 

34,787  00 

36,469  00 

22.666  19 

35  75 

11,780  32 

13,581  40 

461.100  00 

30.650  00 

26,450  00 

37.000  00 

296  02 

1.880  50 

3.624  52 

604  25 

1,200  00 

900  00 

5  00 

473  50 

155,000  00 

26,061  70 

$1,000.SS$  15 


BoconcUUtion  of  Share  Account  with  Duel 


Date  of  Inue.    Series. 


Mar.  1908 
Sept.  1908 
Mar.  1909 
Sept.  1909 
Mar.  1910 
Sept.  1910 
Mar.  1911 
Sept.  1911 
Mar.  1912 
Sept.  1912 
Feb.  1913 
Aug.  1913 
Feb.  1914 
Aug.  1914 
Feb.  1915 
Aug.  1915 
Feb.  1916 
Aug.  1916 
Feb.  1917 
Aug.  1917 
Feb.  1918 
Aug.  1918 
Feb.  1919 
Aug.    1919 


and  Proflti  Capital. 

Value  Shares 

per  Share,  in  Force. 

$193  11  112 
182  03  158 
171  29 
160  84 
150  69 
140  82 
131  19 
121  88 
112  79 
103  92 

96  71 

88  30 

80  08 

72  08 

64  30 

56  73 

49  36 

42  19 

35  21 

28  41 

21  80 

15  36 
9  10 
3  00 


43 
44 

45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 


64 
65 
66 


458 

552 

589 

535 

697 

613 

659 

639 

1,057 

374 

1,017 

761 

1,376 

891 

1,946 

1,951 

2.395 

993 

1,308 

1,307 

2,608 

2.203 


Suspense  dues 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

$21,628  32 
28,760  74 
78,450  82 
88,783  68 
88,756  41 
75,338  70 
91,439  43 
74,712  44 
74,328  61 
66,404  88 

102,222  47 
33.024  20 
81.441  36 
54.852  88 
88,476  80 
50,546  43 
96,054  56 
82,312  69 
84,327  95 
28,211  13 
28,514  40 
20.075  52 
23.732  80 
6,609  00 

50  00 
1,359  00 


$1,470,415  IS 


.  $1,233,756  00 

228,553  22 

8,106  00 

$1,470,415  IS 


Dates  of  Examination  and  Audit,  September  2-18  inclusive. 


EUREKA  CO-OPERATIVE  BANK,  BOSTON. 

9$$  T&BMONT  8TBBBT. 

Incori>orated  August  2.  1910.     Began  business  September  1,  1910. 

Robert  G.  Smith,  PretidtrU.  David  E.  CRAwroRD.  Treaturer, 

Board  oj  Diredorn:  Willis  Benjamin,  Robert  W.  Brown,  J.  W.  A.  Crawtord,  D.  E.  Crawford, 
F.  N.  Johnson,  S.  L.  Merchant,  R.  G.  Smith,  J.  B.  Stokes. 

Security  CommitUe:  F.  N.  Johnson,  8.  L.  Merchant,  J.  B.  Stokes. 

Regular  meetings  for  receipt  of  monesrs  the  first  Monday  of  each  month. 
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BTATEMHIT  of  condition  at  the   globe  of  the   OCTOBEB   BUSINESB,   1919. 


Asseti. 


Loans  on  real  estate 
Loans  on  shares  . 
Cash 


$19,350  00 

950  00 

3,528  41 


$SS,818  41 


UabUltiei 

Dues  capital 

Profits  capital 

Guaranty  fxind 

Surplus 

Interest 

Fines 

Withdrawal  profits 

Forfeited  share  account 

Suspense  account 


$18,968  00 

2,837  61 

247  58 

365  14 

150  24 

9  57 

7  32 

1.235  86 

7  09 

iss.ais  41 


Bharei. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


50 
80 
41 
135 
364 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 

:-    : 

4 
27 
61 
25 

Proflti  Diitaributed. 

Unmatused  Shares. 
First  term,  2^%;  second  term,  2H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 

Batei  and  AYOraffei  on  Loans. 

id  real  estate  loans  (average,  $1,209.37  each;  average  rate,  5.62%):  5^%.  $14,500;  6%,  $4,850. 
9  share  loans  (average,  $105.55  each;  average  rate,  6%):  6%,  $950. 


Total  Ezpensei  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 


Other  Expenses. 
$231.54 
9.72 


Total 
$231.54 
9.72 


Beceipti  and  Digbursementi. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Suspense  account 
Surplus 
Cash  on  hand  October,  1918 


DlSBURBBUENTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Temporary  expense 
Forfeited  share  account 
Cash  on  hand  October,  1919 


$4, 
1 
2, 
1 


544  00 

750  00 

763  00 

,114  78 

107  01 

19  36 

21  75 

,265  83 

5  72 

12  00 

,185  21 


$1$,788  $$ 


$4,274  00 

1,511  00 

519  37 

329  48 

4,550  00 

1,835  00 

43  63 

197  77 

3.528  41 

$1$.788  66 


Reconciliation  of  Bhare  Account  with  Duea 
and  Proflti  Capital. 

Value  Shares 


Date  of  Issue.    Series. 


per  Share,  in  Force. 


Sept.  1910 

Dec.  1910 

Mar.  1911 

June  1911 

Sept.  1911 

Dec.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 

Mar.  1915 

Sept.  1915 

Mar.  1916 

Sept.  1916 

Mar.  1917 

Sept.  1917 

Mar.  1918 

Mar.  1919 

Sept.  1919 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

21 

22 


$136  30 

131  86 

127  48 

123  10 

118  72 

114  37 

110  06 

101  56 

93  35 

85  32 

77  43 

69  72 

62  21 

54  88 

47  72 

40  71 

33  86 

27  20 

20  68 

8  08 

2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


14 

2 

4 

6 

8 

3 

10 

24 

31 

11 

43 

5 

22 

16 

12 

42 

25 

12 

25 

48 

2 


Total  Vahie. 

$1,908  20 

263  72 

509  92 

615  50 

949  76 

343  11 

1,100  60 

2.437  44 

2.893  85 

938  52 

3,329  49 

348  60 

1.368  62 

878  08 

572  64 

1.709  82 

846  50 

326  40 

617  00 

387  84 

4  00 

94  00 

$is,sa  61 


$18,968  00 

2.837  61 

538  00 

$ss,sa  $1 


Dates  or  Exabonation  and  Audit,  June  12,  13. 
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EVERETT  CO-OPERATIVE  BANK,  EVERETT. 

i49B  BBOADWAT. 

Incorporated  September  24,  1890.    Began  business  October  14,  1890. 

Charles  B.  Ladd,  Prendeni.  Ebnsst  R.  Fall,  Tre<uurer. 

Board  of  Diredora:  D.  P.  Bailey,  E.  R.  Fall,  C.  S.  Hallett,  M.  P.  Habvet,  G.  E.  Hunt,  F.  E.  Jen- 
Nmos.  C.  B.  Ladd,  C.  C.  Nichols,  J.  W.  Philbrick,  G.  W.  Plaibtbd,  W.  J.  Rockwood,  W.  C. 

SllfES. 

Security  Committee:  C.  B.  Ladd,  E.  R.  Fall,  G.  W.  Plaisted. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


8TATKMI1IT  OF  CONDITION  AT  THB   GLOBE  OF  THB   OCTOBIB  BUSINESS.   1919. 


AlMtl, 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  fines 

Temporary  expense  account 

Insurance  and  taxes  paid 

Cash 


S29.128  00 

674.581  78 

17,714  00 

64  50 

242  53 

29  74 

21,840  98 


$6U,601  SS 


UabiUtiei. 
Dues  capital        .... 
Profits  capital      .... 
118  matured  shares  repr^iented  by 
certificates       .... 
Guaranty  fimd    .... 
Surplus       ..... 
Interest       ..... 
Transfer  fees        .... 
Withdrawal  profits 
Forfeited  share  accoimt 
Bills  payable       .... 


$503,867  00 
86,229  93 


23.600  00 

7.556  81 

4,915  25 

2,297  67 

25 

108  27 

26  35 

15.000  00 


$648,601  SS 


Sharei. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 
Matured  shares  represented  by  certificates 


3,317 

1,420 

5 

62 

3.629 

12,117 

118 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      . 
Borrowers     . 


Proflti  Distributed. 

Unmatxtbbd  Shabbs. 
First  term,  2H%:  second  term,  2H%- 

Matured  Share  Certxpicates. 
First  term,  2H%;  second  term,  2H%. 


282 

148 

1,402 

348 


Proportion  of  profits  retained  on  voluntary  withdrawals,  15%  on  series  not  over  5  years  old; 
series  from  5  to  8  years  old;  after  8  years,  none. 


10%  on 


Batei  and  Averagei  on  LoAai . 

£77  real  estate  loans  (average,  $2,074.30  each;  average  rate,  5.99%):  5%,  $4,400;  6%,  $570,181.78. 
J£g  ehare  loaru  (average,  $145.20  each;  average  rate,  6%):  6%,  $17,714. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Bzpensei  for  Year. 

Salaries.  Other  Ejq)eii8es. 

$2,000.00  $1,163.29 

3.10  1.80 


Total. 
$3,163.29 
4.90 
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Beceipti  and  Diibunementi. 


Reckiptb. 
Dues  capital        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temi>orary  expense 
Forfeited  share  accoimt 
Matured  share  account 
Matured  share  certificate  account 
Taxes 

Guaranty  fund 
Surplus 
Profits  capital 
Bills  payable 
Cash  on  hand  October,  1918 


D1BBUR8BMBNT8. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest      .... 
Tem|>orary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  accoimt 
Taxes  .... 

Dividend  on  matured  share  certifi- 
cates       .... 
Surplus       .... 
Cash  on  hand  October,  1919 


$135,279  00 

5,200  00 

56.345  00 

10.214  00 

4,993  03 

35.197  80 

812  80 

4  50 

493  09 

60 

370  17 

31  30 

7,223  24 

4.600  00 

25  00 

124  92 

159  78 

50 

15,000  00 

18.095  68 

$2M,171  01 


S49,857  00 

30  00 
8,927  00 
7,121  27 

4  00 

3,496  26 

146,616  78 

16,318  00 

24,128  00 

394  37 

499  26 

3.533  46 

31  30 
7,223  24 
2.400  00 

54  74 


1.080  00 

615  35 

21,840  98 

$2M,171  01 


BeconcUUtion  of  Share  Aeoount  with  Duei 
and  Proflti  Capital. 

Vahie  Shares 


Date  of  Issue.  Series. 


per  Share,  in  Force. 


April  1908 
Oct.  1908 
April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
AprU  1913 
Oct.  1913 
April  1914 
Oct.  1914 
April  1915 
Oct.  1915 
AprU  1916 
Oct.  1916 
April  1917 
Oct.  1917 
AprU  1918 
Oct.  1918 
AprU  1919 
Oct.     1919 


$190  69 

179  97 

169  55 

159  33 

149  39 

139  70 

130  23 

120  96 

111  96 

103  18 

94  59 

86  20 

78  03 

70  06 

62  29 

54  72 

47  35 

40  18 

33  20 

26  41 

19  80 

13  36 

7  10 

1  00 


2 
46 
119 
111 
181 
194 
358 
273 
269 
193 
209 
540 
427 
409 
534 
671 
839 
913 
800 
761 
776 
917 
1.417 
1,149 


Dues  paid  in  advance 


Total  Vahie. 

$381  38 
8.278  62 
20.176  45 
17.685  63 
27,039  59 
27,101  80 
46.622  34 
33.022  08 
30,117  24 
19,913  74 
19,769  31 
46,548  00 
33,318  81 
28,654  54 
33,262  86 
36,717  J2 
39,726  65 
36,684  34 
26.858  80 
20.098  01 
15.364  80 
12.251  12 
10.060  70 
1.149  00 

1.311  00 

$S9S,11S  93 


Dues  capital 
Profits  capital 
Unpaid  dues 


$503,867  00 

86,229  93 

2,017MX) 

$591.11$  9$ 


Dates  or  Examination  and  Aunrr,  January  7-9  inclusive. 
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FALL  RIVER  CO-OPERATIVE  BANK,  FALL  RIVER. 

t^-MZ  BKOFOBD  STRUT. 

Incorporated  December  1,  1888.     Began  business  December  12,  1888. 

*  Ebxc  W.  Bobdkn,  Prtndtrd.  Frank  E.  WnraATK.  Trttuurer, 

Board  of  Dirtetora:  R.  N.  Allbx,  E.  W.  Bordbk,  Jsffbr90N  Borobn,  Jr.,  S.  H.  Bobdxn,  C.  A. 
Brown,  M.  R.  Brown,  R.  W.  Burrcll,  C.  E.  Burt,  B.  D.  Davol,  C.  D.  Davol,  E.  J.  Frsnch, 
J.  W.  Grant,  H.  M.  Hathawat,  P.  H.  Hood,  John  Isherwood,  E.  B.  Jcnninob,  G.  O.  Lathrop, 
A.  N.  Lincoln,  C.  K.  Lincoln,  E.  A.  Lincoln,  E.  B.  Loyrll,  F.  J.  McLanr,  J.  A.  Psarson, 
R.  G.  Rilst,  F.  E.  Wrstqatb. 

Security  Committee:  B.  D.  Datol,  E.  A.  Lincoln,  C.  A.  Brown. 

R^^ular  meetings  for  receipt  of  moncsrs  the  second  Wednesday  of  each  month. 


8TAT2MBNT  OF  COHDmON  AT  THS  CL08S  OF   THS  OCTOBXK  BVSINB88,   1919. 


Bonds  and  notes 
Loans  on  real  estafte 
Loans  on  shares  . 
Common  form  mon 


AimU 


rm  mortgages 
by  foreclosure. 


RealesUte    . 

Temporary  expense  account 

Cash  .         .         .         . 


$68,448  00 

1.854.650  00 

46.300  00 

4.100  00 

5,550  28 

728  81 

10,117  05 


$1,989,896  04 


LiabOltloi. 

Dues  capital        ....  $1,597,534  00 

Profits  capital      ....  266.418  61 
232  matured  shares  represented  by 

certificates       ....  46.400  00 

Guaranty  fund    ....  22,865  38 

Surplus 33.908  76 

Interest 16.903  96 

Fines 320  91 

Forfeited  share  account  5.543  52 

$1,989,896  04 


Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  r^resented  by  certificates 


13.711 

6.671 

120 

481 

139 

11.913 

41,230 

232 


Mombcrihip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


ProflU  Dlitributod. 
Unmaturbd  Shares. 
First  term,  2^%;  second  term,  2^%, 

Maturbd  Sharb  Cbrtificatbs. 
First  term,  2H%;  second  term,  2^%. 


860 

455 

8,717 

1.030 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


RatM  and  Awnrmgw  on  Lcmuu. 

9t9  real  estate  loane  (average,  $2,018.11  each;  average  rate,  5K%:  5H%.  $1,854,650. 
let  thare  ioant  (average,  $287.57  each;  average  rate,  5H7o):  5>^%,  $46,300. 


Total  Kzpeniei  for  Tear. 

Sslsries.  Other  Expenses.          Total 

Amount  paid  for $3,862.54  $1,981.45  $5,843.99 

Cost  per  $1,000  of  assets 1.94  .99                   2.93 

*  Resigned  in  November.  1919.  and  B.  D.  Davol  elected  President 
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KeconciliAtion  of  BhMf  Account  with  Duet 

and  Proflta  Capital. 

Rkcsipd 
Dues  capital 
Real  estate   loans  eliminate 

.     $440,746  00 
>d  by 

Dateoflsmie. 

Series. 

Vshw 
per  Share. 

Shares 
inFor6e. 

Total  Vahie. 

foreclosure 

500  00 

Mar. 

1908 

40 

$190  76 

328 

$62,569  28 

Real  estate   loans  eliminat< 

>d  by 

Sept. 

1908 

41 

180  12 

255 

45,930  60 

maturity  of  shares    . 

3,200  00 

Mar. 

1909 

42 

169  67 

458 

77,708  86 

Real  estate  loans  repaid 

417.950  00 

Sept. 

1909 

43 

159  49 

334 

63.269  66 

Share  loans  repaid 

41,200  00 

Mar. 

1910 

44 

149  55 

551 

82.402  05 

Loans  on  matured  share  cert 

ificate            1,800  00 

Sept. 

1910 

45 

139  85 

319 

44,612  16 

Mortgages  . 

3.100  00 

Mar. 

1911 

46 

130  41 

602 

78,506  82 

Bonds  and  notes 

160,000  00 

Sept. 

1911 

47 

121  21 

647 

66.301  87 

Real  estate  by  foreclosure 

5.019  12 

Mar. 

1912 

48 

112  20 

1,011 

113.434  20 

Interest 

101.669  57 

Sept. 

1912 

49 

103  45 

1,167 

120.726  16 

Fines 

2,080  61 

Mar. 

1913 

50 

94  90 

1.409 

133.714  10 

Forfeited  share  account 

4,089  07 

Sept. 

1913 

51 

84  69 

1.140 

98,712  60 

Matured  share  certificate  ace 

ount  .          12,400  00 

Mar. 

1914 

52 

78  49 

1,152 

90,420  48 

Personal  accoimta 

48  34 

Sept. 

1914 

53 

70  60 

1.198 

84,678  80 

ProfiU  capiUl 

1  50 

Mar. 

1915 

54 

62  91 

2,092 

131,607  72 

Cash  on  hand  October,  1918 

39.039  28 

Sept. 

1915 

56 

66  42 

1.961 

108,678  62 

Mar. 

1916 

56 

48  12 

1.889 

90,898  68 

$l,aSS,84S  49 

Sept. 

1916 

57 

41  01 

2,412 

98.916  12 

Mar. 
Sept. 

1917 
1917 

58 
59 

84  08 
27  33 

2,697 
1.907 

88,605  76 

52,118  31 

DiSBURSBllE 

NT8. 

Mar. 

1918 

60 

20  75 

2,200 

45.650  00 

Dues  capital  withdrawn 

.      $233,746  00 

Sept. 

1918 

61 

14  34 

3.239 

46.447  26 

Dues  capital  forfeited  . 

4,653  00 

Mar. 

1919 

62 

8  09 

6,138 

41.566  42 

Dues  capital  retired 

67,943  00 

Sept. 

1919 

63 

2  00 

7.324 

14.648  00 

Dues  capital  matured  . 

20,175  00 

Profits  capital  withdrawn 

31,596  09 

Dues  paid  in 

advance  . 

,         , 

1,813  00 

Profits  capital  forfeited 

964  49 

— 

ProfiU  capital  retired  . 

24,341  00 

$1,878,787  61 

Profits  capital  matured 

7,741  28 

2 

Real  estate  loans 

627,500  00 

Share  loans 

50,450  00 

Dues  capital 

.  $1,597,634  00 

Mortffaires  . 

4,100  00 

ProfiU  capital 

266,418  51 

Bonds  and  notes 

133,818  00 

Unpaid  dues 

. 

9,785  00 

Real  esUte  by  foreclosure 

3,719  17 

— 

Interest 

2,673  33 

$1,878,787  61 

Temporary  expense 

5,843  99 

;; 

Matured  share  certificate  ace 

ount  .            1,800  00 

Fines 

3  44 

Matured  share  dividend  acco 

unt    .            1,657  75 

Cash  on  hand  October,  1919 

10,117  95 
$l,aSS,84S  49 

Dates  of  Examination  and  Audit,  June  2-10  inclusive. 
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FABBAQUT  CO-OPERATIVE  BANK,  BOSTON. 

2S$  K  STRUT   (SOUTH  BOSTON  DISTRICT). 

Inoorporated  December  30.  1909.     Began  business  February  15,  1910. 

GuiLTORO  D.  Brown,  President.  Thbodobb  L.  Kcllt,  Treasurer, 

Board  of  Dtredcra:  W.  E.  Bracb.  G.  D.  Bbown,  Allan  Campbell,  C.  J.  Collins,  J.  H.  Cobnbt, 
T.  L.  Kbllt,  H.  T.  Mobse,  F.  B.  Mobton.  M.  J.  O'Leabt,  P.  F.  Pfund,  C.  W.  Pike,  E.  J. 
Powers,  P.  H.  Raitbbt,  J.  W.  Redmond,  E.  R.  Spinney,  W.  J.  Walsh,  E.  H.  Willbt,  A.  R. 
Wood. 

Security  Committee:  £.  R.  Spinnbt,  G.  D.  Bbown,  P.  H.  Raitert,  C.  W.  Pike,  Allan  Campbell. 

Regular  meetings  for  receipt  of  monejrs  the  third  Tuesday  of  each  month. 


STATIMINT  OF  COHDITION  AT  THS  GLOSS  OF   THS  OCTOBER  BVSIKBSS,   1919. 


Ai 
Bonds  and  notes 
Loans  on  real  estate 

Unpaid  interest  . 
Unpaid  fines 
Suspense  account 
Cash 

iMta. 

$1,500  00 

140.600  00 

6.815  00 

316  93 

49  64 

10  87 

22.514  95 

$170,807  $9 

LiabOltioi. 
Dues  capital 
Profits  capital 
Guaranty  fimd    . 
Surplus       .... 
Forfeited  share  account 

Xsmbsrshlp . 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 

.     $138,783  00 

27,752  27 

1.755  64 

2.436  68 

80  80 

$170,807  89 

Shftrei. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  piedgicd 
Shares  in  force 

777 

335 

32 

888 

2,599 

84 

44 

315 

79 

Proflta  DiiMbuted. 

Unmatured  Sharbs. 
First  term.  IH%',  second  term,  lH%'f  third  term, 
1>4%;  fourth  term,  1>4%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  4  years  old;  20%  on 
scries  from  4  to  5  years  old;  15%  on  series  from  5  to  6  years  old;  10%  on  series  from  6  to  7  years 
old;  5%  on  series  from  7  to  8  years  old;  after  8  years,  none. 


Ratei  and  ATeragei  on  Loam. 

70  real  estate  loam  (average.  $2,008.57  each;  average  rate,  5.47%):  5%,  $22,000;  5>i%,  $2,600;  5H%f 

$101,800;  6%,  $14,200. 
18  share  loans  (average,  $323.05  each;  average  rate.  6%):  6%,  $3,815. 


Total  Apeniei  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$250.00 

1.46 


Other  Expenses. 
$327.82 
1.87 


Total 
$577.82 
3.33 
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Baeeipto  kod  DiiborMmant*. 
RacBim. 


Dues  capital 

$28,862  00 

Real  esUte  loans  repaid 

17,030  00 

Share  loans  repaid 

5,865  00 

Real  esUte  by  foreclostire     . 

1,447  75 

Interest      .... 

8.480  88 

Pines           .... 

244  91 

Transfer  fees 

50 

Withdrawal  profits 

202  39 

Forfeited  share  account 

62  00 

Security  committee 

90  00 

Profits  capital 

16 

Cash  on  hand  October,  1918 

7  45 

19,077  96 

$81,171  00 

Dl8BX7B8BliaNT8. 

Dues  capital  withdrawn 

$20,664  00 

Dues  capital  forfeited  . 

62  00 

Profits  capital  withdrawn 

4,253  34 

Profits  capital  forfeited 

10  11 

Real  esUte  loans 

28.300  00 

Share  loans 

4.600  00 

Real  estate  by  f  oredostire 

369  06 

Temporary  expense 

458  42 

Permanent  expense 

111  40 

Security  committee 

90  00 

Surplus       .... 
Cash  on  hand  October,  1919 

37  72 

22.514  95 

$81.S71  00 

SeconeiliAtloin  of  Shftre  Aeooimt  with  Duet 
fd  Proflta  Capital. 

Date  of  Issoe.  Series,    ^"fe*       .  ^^ 
*     ^~^  oc™».  p^  Stan,  m  Force. 


Total  Vahie. 


Feb.  1010 

May  1910 

Nov.  1910 

Feb.  1911 

May  1911 

Aug.  1911 

Nov.  1911 

Feb.  1912 

May  1912 

Aug.  1912 

Nov.  1912 

Feb.  1913 

May  1913 

Aug.  1913 

Nov.  1913 

Feb.  1914 

May  1914 

Aug.  1914 

Nov.  1914 

Feb.  1916 

May  1915 

Aug.  1915 

Nov.  1915 

Feb.  1916 

May  1916 

Aug.  1916 

Nov.  1916 

Feb.  1917 

May  1917 

Aug.  1917 

Nov.  1917 

Feb.  1918 

May  1918 

Aug.  1918 

Nov.  1918 

Feb.  1919 

May  1919 

Aug.  1919 


1 
2 
3 

4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 


$150  88 

146  03 

135  91 

131  84 

127  22 

122  66 

118  17 

113  71 

109  32 

104  98 

100  71 

96  47 

92  29 

88  15 

84  07 

80  04 

76  06 

72  13 

68  25 

64  42 

60  64 

56  90 

53  21 

49  57 

45  97 

42  41 

38  90 

36  43 

32  00 

28  62 

25  28 

21  98 

18  72 

15  50 

12  32 

9  18 

6  08 

3  02 


Suspense  dues 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


815 
35 
25 
84 
39 
4 
54 
60 
12 
26 
5 
137 
18 
81 
48 
55 
34 
49 
76 
45 
33 
37 
80 
78 
56 
62 
40 
87 
38 
40 
28 
44 
26 
35 
54 
264 
195 
200 


$47,527  20 

6.111  05 

3.412  75 

11.074  56 

4.961  58 

490  64 

6.381  18 

6.822  60 

1.311  84 

2.729  48 

503  55 

13.216  39 

1.661  22 

7.140  15 

4.035  36 

4.402  20 

2.586  04 

3.534  37 

5,187  00 

2.898  90 

2.001  12 

2.105  30 

4.256  80 

3.866  46 

2.674  32 

2.629  42 

1.556  00 

3.082  41 

1,216  00 

1.144  80 

707  84 

967  12 

486  72 

542  50 

665  28 

2.423  52 

1.185  60 

604  00 

35  00 
263  00 

$1$7,S01  S7 


$138,783  00 

27.752  27 

766  00 

$1C7.801  27 


Dates  of  Examination  and  Axjnrr,  April  4-7  inclusive. 
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FEDERAL  CO-OPERATIVE  BANK,  BOSTON. 

161  DIVON8HIBB  8TBEKT. 

Incorporated  January  29,  1890.     Began  busineas  February  6,  1890. 

Danixl  L.  Mahonst,  PresiderU.  Thomas  J.  Bbowke,  Treasurer, 

Board  of  Direetort:  L.  W.  Blanchabd,  T.  J.  Browne,  J.  F.  J.  CotnrrxB,  J.  A.  Galvin,  J.  F.  Finn, 
C.  P.  Hanlon,  J.  D.  HOLX.AND,  D.  L.  Mahonet,  F.  H.  Maine,  J.  J.  McGann,  J.  W.  McGrath, 
F.  G.  Pratt,  W.  J.  Quinn,  E.  P.  Sullivan,  J.  F.  Sulutan,  W.  H.  Tuceer,  J.  L.  Walsh,  F.  G. 
Washburn. 

Security  Committee:  D.  L.  Mahonet,  J.  F.  J.  Countie,  W.  J.  Quinn,  F.  G.  Washburn. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


8TATIMINT   OF  COHDITION  AT  THS   CL08S  OF  THE    OCTOBXK   BVSINBSS,   1919. 

Asiota. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  real  estate,  chapter  47, 

Genera]  Acta  of  1918 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest  . 
Cash  .... 


$5,000  00 
499,685  00 

2.400  00 
13.085  00 
7.015  00 
9.931  44 
1.651  20 
5,282  82 

$544,090  4$ 

LiabUitioi. 

Dues  capital        .... 

$419,441  00 

Profits  capital      .... 

79.741  53 

159  matured  shares  represented  by 

certificates        .... 

31,800  00 

Guaranty  fund    .... 

6,018  36 

Surplus 

4,291  82 

Interest      

357  75 

Due  on  uncompleted  loans    . 

2.400  00 

$«44.0$0  46 


8hAr«i. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  diuing  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1.670 

1.128 

13 

82 

3.130 

8.096 

159 


Mombe^ip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


133 
112 
891 
276 


Proflta  DisMbutod. 

Unmatured  Shares. 
First  term,  \H%',  second  term,  1K%;  third  term, 
1M%;  fourth  term,  1M%. 

Matured  Share  Certificates. 
First  term,  1H%;  second  term,  \W7o\  third  term, 
1H%;  fourth  term,  1H%. 


Proportion  of  profits  retained  on  volimtary  withdrawals,  25%  up  to  4  years;  after  4  years,  none. 


RatM  and  Averaffss  on  Loam. 

US  real  ettaU  toane  (average,  $2,357.20  each;  average  rate,  5.46%):  5%,  $36,700;  5>i%,  $1,000;  5M%» 

$458,966;  6H%.  $2,420;  6%,  $1,300;  6H%,  $1,700. 
156  ehare  loant  (average,  $96.92  each;  average  rate,  6%):  6%,  $13,085. 


Total  Ezpensei  for  Tear. 

p^^rffff         Other  EzpensM.         TotaL 

Amount  paid  for 

$1,133.32          $789.63           $1,922.95 

Cost  per  $1,000  of  asseto 

2.08                1.45                    3.53 
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Receipts  and  DisbunemenU. 


RbC£IPT8. 

Dues  capital 

Real  estate   loans  eliminated 

foreclosure 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Real  estate  by  foreclosure  . 
Interest  .... 
Fines  .... 

Withdrawal  profits 
Forfeited  share  account 
Matured  share  certificate  account 
Surplus       .... 
Profits  capital 
Cash  on  hand  October,  1918 


DlSBURSEMSNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Mortgs^s  . 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Tem|>orary  expense 

Forfeited  share  account 

Matured  share  certificate  account 

Surplus       .... 

Cash  on  hand  October,  1919 


by 


$93,667  00 

2.500  00 

43,255  00 

10,015  00 

13,100  00 

70  00 

6,772  84 

27.380  39 

588  67 

200  52 

26  00 

6.000  00 

351  22 

2  30 

15,219  50 

$218,148  44 


$50,183  00 

26  00 

5,143  00 

9.458  54 

1  04 

1.928  85 

105.600  00 

10,700  00 

14,800  00 

2,500  00 

3.000  00 

4.352  37 

1,219  50 

1,922  95 

1.821  13 

200  00 

9  24 

5.282  82 

$818,148  44 


BeconciliAtion  of  Shmre  Account  with  Duet 
and  Profltt  Capital. 


Date  of  Issue.  Series. 


Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Aug.  1911 

Nov.  1911 

Feb.  1912 

May  1912 

Aug.  1912 

Nov.  1912 

Feb.  1913 

May  1913 

Aug.  1913 

Nov.  1913 

Feb.  1914 

May  1914 

Aug.  1914 

Nov.  1914 

Feb.  1915 

May  1915 

Aug.  1915 

Nov.  1915 

Feb.  1916 

May  1916 

Aug.  1916 

Nov.  1916 

Feb.  1917 


May 
Aug. 
Nov. 
Feb. 
May 
Aug. 
Nov. 


1917 
1917 
1917 
1918 
1918 
1918 
1918 


Feb.  1919 
May  1919 
Aug.  1919 


39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 


Vahie 
per  Share. 

$196  88 

186  20 

175  73 

165  50 

155  54 

145  79 

136  28 

127  05 

122  49 

118  02 

113  58 

109  21 

104  86 

100  62 

96  39 

92  24 

88  12 

84  07 

80  03 

76  06 

72  13 

68  24 

64  42 

60  64 

56  90 

53  21 

49  57 

45  97 

42  41 

38  90 

35  43 

32  00 

28  62 

25  28 

21  98 

18  72 

15  50 

12  32 

9  18 

6  08 

3  02 


Shares 
in  Force. 

55 

46 
169 

81 
206 
163 
222 
178 

59 
160 
101 
101 

98 
171 
185 
249 
115 
131 
210 
162 

85 
163 
212 
291 
143 
214 
228 
272 
224 
301 
304 
320 
195 
159 
158 
233 
195 
204 
360 
458 
515 


Susi>ense  dues 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Dates  of  Examination  and  Audit,  March  21-26  inclusive. 


Total  Value, 

$10,828  40 

8,565  20 

29.698  37 

13,405  50 

32,041  24 

23,763  77 

30,254  16 

22.614  90 

7.226  91 

18,883  20 

11.471  58 

11.030  21 

10,276  28 

17.206  02 

17,832  15 

22,967  76 

10,133  80 

11,013  17 

16,806  30 

12.321  72 

6,131  05 

11.123  12 

13,657  04 

17.646  24 

8,136  70 

11.386  94 

11.301  96 

12.503  84 

9.499  84 

11.708  90 

10.770  72 

10.240  00 

5,580  90 

4,019  52 

3,472  84 

4.361  76 

3.022  50 

2.513  28 

3.304  80 

2.784  64 

1,555  30 

15  00 
281  00 

$•08,858  58 


$419,441  00 

79,741  53 

4,176  00 


$508,858  58 


FELLSWAY  CO-OPERATIVE  BANK,  MALDEN. 

164  PLEASANT  STBSKT. 

Incorporated  April  7,  1915.     Began  business  June  7,  1915. 

Pbter  F.  J.  Garnet,  President.  Frank  A.  Hannan,  Tre€igurer. 

Board  of  Directors:  A.  H.  Benoit,  N.  E.  Botle,  H.  A.  Buc?klet,  E.  E.  Burns,  J.  J.  Bushell,  P.  F.  J. 
Garnet,  J.  H.  Gosorove,  M.  F.  Gunninoham,  F.  G.  Doucette,  W.  J.  Driscoll,  J.  J.  Fitzqerald, 
Giovanni  Gianquitto,  H.  W.  Hibbett,  J.  J.  Keanbt,  J.  B.  Kennedt,  J.  V.  Kimball,  G.  A. 
McGoRMACK,  Gharleb  McKeever,  p.  J.  McShane,  Fred  M.  Prescott,  L.  L.  Ramsdell,  T.  P. 
HiLEY,  D.  p.  Rossiter,  Gharles  Schumaker,  F.  J.  Welsh,  S.  F.  Welsh. 

Security  Committee:  8.  F.  Welsh,  H.  A.  Bucklbt,  J.  J.  FmoBRALD. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 
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8TATXMINT   OF  COHDITION  AT  THB  GLOSS  OF  THS   OCTOBER   BUSINESS,    1919. 

AuoU. 

Loans  on  real  estate     .  $95,450  00 

Loans  on  shares  ....  1,100  00 

Permanent  expense  account  220  00 

Temporary  expense  account  229  84 

Cash 4,035  90 


$101,086  74 


LiabiUtioi. 

Dues  capital        ....       $90,124  00 

ProfiU  capital 

7,242  26 

Guaranty  fund 

462  29 

Surplus 

389  45 

Interest 

2,319  38 

Fmes 

70  69 

Transfer  fees 

1  60 

Withdrawal  profits 

41  51 

Forfeited  share  account 

151  40 

Contingent  fund 

95  00 

Over  and  short  accoimt 

138  27 

$101,086  74 


ShAMi. 


Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


1.157 
246 
556 

3,113 


Mombenhip. 

Added  during  year 
Withdrawn  during  year 

Members 

Borrowers 

138 
36 

439 
55 

Proflta  Distributed. 

Unmatubbd  Shabes. 
First  term,  2}i%;  second  term,  2H%' 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  for  first  five  years;  after  5  yearB,  none. 

Ratei  ind  Arerafei  on  Loans. 

48  real  estaU  loans  (average,  $1,988.54  each;  average  rate,  6.74%):  5H%,  $50,150;  6%,  $45,300. 
7  $hart  loaru  (average,  $157.14  each;  average  rate.  6%):  6%,  $1,100. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1.0(X)  of  assets 


Salaries. 

$200.00 

1.98 


Oth»  Expenses. 
$303.78 
3.01 


Total. 

$503.78 
4.99 


Beceipts  and  Disbursements. 


RsCItlPTB. 

Dues  capital        i 

Real  estate  loans  fepaid 

Share  loans  repaid 

Interest 

Fines 

Transfer  fees 

Withdrawal  profiU 

Temporary  expense 

Profits  capital 

Surplus 

Cash  on  hand  October,  1918 


DlSBURSSMBNTB. 

Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Temporary  expense 
Permanent  expense 
Forfeited  share  accoimt 
Withdrawal  profits 
Contingent  fund 
Surplus 

Over  and  short  account 
Cash  on  hand  October,  1919 


$32,820  00 

10.750  00 

1.000  00 

6.022  76 

241  60 

2  25 

85  79 

75 

19  46 

24  35 

3,512  00 

$63,478  96 


$5,242  00 
437  72 

42,100  00 

960  00 

460  06 

47  15 

173  00 

1  33 
10  00 
19  80 

2  00 
4.035  90 

$63,478  9$ 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,  in  Force. 

974 
163 


Date  of  Issue.  Series. , 


Total  Value. 


June  1915 

Dec.  1915 

June  1916 

Dec.  1916 

June  1917 

Dec.  1917 

June  1918 

Dec.  1918 

June  1919 


$58  42 
61  20 
44  13 
37  21 
30  43 
23  81 
17  37 
11  10 
5  00 


96 
162 
226 
215 
232 
369 
676 


Suspense  dues 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


$56,901  08 
8.345  60 
4.236  48 

6.028  02 
6,877  18 
5.119  15 

4.029  84 
4.095  90 
3,380  00 


86  00 
366  00 

$99,466  36 

$90,124  00 
7.242  25 
2.099  00 

$99,466  36 

Dates  or  Examination  and  Auprr.  September  18-22  inclusive. 
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FIDELITY  CO-OPERATIVE  BANK,  FITCHBURQ. 

74C  MAIN  8TBEKT. 

'  Incorporated  April  25.  1888.    Began  busineas  May  8,  1888. 

David  H.  Mbrriam,  PrenderU.  W.  G.  Hatxs,  Trtaaurtr, 

Board  of  Diredors:  G.  B.  Bahtlktt,  J.  H.  Daniels,  M.  F.  Dunn,  F.  H.  Fobs,  W.  G.  Hatbs,  H.  O. 
Irving,  W.  C.  Johnson,  D.  H.  Mebriam,  S.  W.  Miller,  G.  L.  Pabmenter,  W.  £.  Ptttnet,  A.  L. 
Walker,  G.  R.  Wallace,  Jr.,  D.  I.  Walsh,  Augustus  WsLLiNaTON. 

Security  Committee:  Augustus  Wellington,  D.  H.  Mebriam,  F.  H.  Foss,  W.  E.  Putnet. 

Regular  meetings  for  receipt  of  moneys  the  last  Tuesday  of  each  month. 


STATSMBHT   OF  COHDITION  AT  THS  CL08S  OF   THE    OCTOBXK  BUSIHBSS,   1919. 


Auota. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  .... 

Loans  on  matured  share  certificates 

Temporary  expense  account 

Insurance  and  taxes  paid 

War  savings  stamps 

Cash 


$7,100  00 

1,787,045  00 

39.268  00 

3,620  00 

1.730  97 

68  63 

1.042  50 

34,268  99 

$1,874,194  09 

LiabOltioi. 

Dues  capital        ....  $1,113,995  00 

Profits  capiUl  ....  212,159  12 
2.235  matured  shares  represented 

by  certificates  ....  447,000  00 

Guaranty  fund     ....  32,162  02 

Surplus 47.229  48 

Interest 18,689  44 

Fines 259  03 

Due  on  uncompleted  loans  .  .  2,500  00 
Deposits  or  instalments  received  on 

sales  of  Liberty  Loan  bonds  140  00 

$1,874,114  09 


Shftrei. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


7,927 

3,862 
16 

1.381 
10.272 
25.019 

2,235 


Mombenhip. 
Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


445 
2.324 


Proflta  Distributed. 

Unmatured  Shares. 
First  term,  lH%i  second  term,  l^%;  third  term, 
1H%;  fourth  term,  1H%. 

Matured  Share  Certi]>icate8. 
First  term,  IH%;  second  term,  1H%',  third  term, 
1K%;  fourth  term,  l>i%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


RatM  ind  A?eraffet  on  Loans. 

Ses  real  eUaU  loans  (average,  $2,171.38  each;  average  rate,  5.98%):  5%,  $41,235;  6%,  $1,745,810. 
167  share  loans  (average,  $250.11  each;  average  rate.  6%):  5%,  $100;  6%,  $39,168. 
Loans  on  matured  share  certificates:  6%,  $3,620. 


Total  Kzpensei  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  i 


Salaries. 
$5,850.00 
3.12 


Other  Ezpensei. 
$2,873.72 
1.53 


Total 
$8,723.72 
4.66 
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SeeoipU  ind  Disbunomentt. 


RXCXZPTS. 

Dues  cspital 

Real  estate  loans  eliminated  by 

foreclosure       .         .         .         . 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Matured  share  certificate  loan 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Certificates  of  deposit  . 
Forfeited  share  account 
Taxes  and  insurance  repaid 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Bond  installments 
Surplus       .... 
Cash  on  hand  October.  1918 


$283,855  00 

1300  00 

25,776  00 

618.576  00 

36.956  00 

9.400  00 

6.000  00 

11,960  00 

10.213  09 

107.320  08 

1.774  69 

60,000  00 

3  93 

212  06 

10.233  78 

167.400  00 

4.048  00 

7.577  00 

614  75 

23.062  86 


DiSBUBSXMXNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest       .... 

Temporary  expense      '. 

Certificates  of  deposit  . 

Forfeited  share  account 

Matured  share  account 

Personal  accounts 

Matured  share  certificate  loan 

Bond  installments 

Matured  share  dividend 

Taxes  and  insurance 

Cash  on  hand  October,  1919 


$1,S6«,S70  IS 


$109,646  00 

167  00 

201.343  00 

13,326  15 

16  84 

74.682  36 

686.760  00 

34.543  00 

7.750  00 

11.200  00 

2.694  46 

2.429  88 

8.723  72 

30.000  00 

70  89 

10,233  78 

1.378  57 

7.720  00 

10.950  00 

17.305  91 

280  68 

34.258  99 

$1,S6$.S70  IS 


&eeonciliation  of  Shftre  Account  with  Duet 
and  Profits  Capital. 

Date  of  Issue.  Series.  p^gjj3^  in  Forte. 


Total  Vahie. 


Mar.  1908 

Sept.  1908 

Mar.  1909 

Sept.  1909 

Mar.  1910 

Sept.  1910 

Mar.  1911 

Sept.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 

Mar.  1915 

June  1915 

Sept.  1916 

Dec.  1916 

Mar.  1916 

June  1916 

Sept.  1916 

Dec.  1916 

Mar.  1917 

June  1917 

Sept.  1917 

Dec.  1917 

Mar.  1918 

June  1918 

Sept.  1918 

Deo.  1918 

Mar.  1919 

June  1919 

Sept.  1919 


41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
61 
52 
63 
64 
65 
56 
67 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 


$189  73 

179  17 

168  84 

168  80 

148  90 

139  37 

130  03 

120  90 

111  99 

103  31 

94  84 

86  68 

78  63 

70  64 

62  97 

59  23 

65  49 

51  83 

48  20 

44  62 

41  08 

37  68 

34  13 

30  73 

27  36 

24  04 

20  75 

17  52 

14  33 

11  18 

8  08 

6  02 

2  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


398 
299 
396 
657 
634 
466 
473 
642 
676 
499 
640 
565 
1,082 
614 
428 
478 
434 
496 
731 
512 
673 
566 
641 
684 
621 
474 
950 
1,175 
930 
1.124 
2,666 
1.812 
1,693 


$76,512  54 
63,571  83 
66.860  64 
88.451  60 
94.440  64 
64.946  42 
61.504  19 
77.617  80 
75.705  24 
61,651  69 
60,697  60 
48.917  70 
84.969  46 
43.372  96 
26.961  16 
28.311  94 
24.082  66 
25,707  68 
35.234  20 
22.845  44 
27.646  84 
20.894  48 
21.877  33 
21.019  32 
16.990  66 
11.394  96 
19.712  50 
20.586  00 
13.326  90 
12.566  32 
21.541  28 
9.096  24 
3,386  00 

4,257  00 

$1,SS«,S49  IS 


$1,113,995  00 

212.159  12 

9.395  00 


$1.SS6.S49  IS 


Datbs  or  Examination  and  Auorr,  July  18-30  inclusive. 
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FITCHBURQ  CO-OPERATIVE  BANK,  FITCHBURQ. 

S98  MAIN  STREET. 

Incorporated  October  27,  1877.     Began  business  November  8,  1877. 

J.  Frank  Fisher,  PrenderU.  Joks  W.  Parshlst,  Treamrer. 

Board  of  Directors:  W.  M.  Allek,  Ebenezer  Baiuet,  E.  W.  Baksr,  B.  A.  Cook,  M.  A.  Cooudqe, 
D.  M.  Dillon,  Michael  Donlon,  F.  L.  Drury,  J.  F.  Fisher,  W.  A.  Hardy,  .W.  W.  Henry, 
W.  T.  Hidden,  J.  L.  Johnson,  J.  D.  Littlbhale,  David  Lowe,  O.  M.  Lowe,  A.  S.  Morse,  G.  V. 
Upton. 

Security  Committee:  D.  M.  Dillon,  O.  M.  Lowe,  B.  A.  Cook. 

Regular  meetings  for  receipt  of  moneys  the  last  business  day  of  each  month. 


STATEMENT  OF   COHDITION  AT  THE   CLOSE   OF   THE    OCTOBER  BUSINESS,   1919. 


Auots. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  .... 
Loans  on  matured  share  certificates 
Heal  estate  by  foreclosure,  etc. 
Bank  building  account 
Insurance  and  taxes  paid 
Cash 


$46,650  00 

2,549,125  00 

44,490  00 

1,400  00 

22.946  38 

36.000  00 

482  34 

23,179  84 

fS,71S,S7S  66 

LiabOltioi. 


resented 


received 
bonds  . 


$1,821,083  00 
357,420  54 

398.800  00 

55,522  18 

79,384  49 

94  00 

2,912  70 

36  65 

6,200  00 

1.820  00 

$S,7SS,S7S  88 


Shftrei. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


10.518 

6,599 

306 

1.093 

15.334 

38.992 

1.994 


Mombenhip. 

Added  during  year         ....  737 

Withdrawn  during  year           .         .         .  661 

Members 3.863 

Borrowers 1.431 

Profits  Diitrlbuted. 

Unmatured  Shares. 
First  term.  1H%;  second  term.  1H%1  third  term, 
1H%;  fourth  term,  1H%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  iyi%\  third  term, 
1M%:  fourth  term,  1^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


RatM  and  A?erage8  on  Loam. 

1,293  real  estate  loans  (average,  $1,971.50  each;  average  rate.  6%):  5%,  $3,500;   6%,  $2,545,625. 
187  share  loans  (average,  $237.59  each;  average  rate,  6%):  6%,  $44,490. 
Loans  on  matured  share  certificates:  6%,  $1,400. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  EzpenMi  for  Tear. 

Salaries.  Other  Expenses. 

$4,055.00  $10,125.15 

1.60  3.70 


Total. 
$14,180.15 
5.20 
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Seeoiptt  ind  DiiburMinentt. 

Rkcsiptb. 

Dues  capital        ....  9491^000 
Real  estate  loans  eliminated  by 

foreclosure        ....  48,700  00 
Real  estate  loans  eliminated  by 

maturity  of  shares    .  34,250  00 

Real  esUte  loans  repaid  487,940  00 

Share  loans  repaid  59.016  00 

Uncompleted  mortgage  loans  17,150  00 

Mortgaces 6,000  00 

Bonds  and  notes  45,500  00 

Real  estate  by  foreclosure  74,325  17 

Interest 155.381  64 

Fines 2,641  61 

Transfer  fees        ....  27  50 

Seciirity  committee  157  10 

Temporary  expense                .  659  06 

Certificates  of  deposit  .  60,000  00 

Forfeited  share  account  112  07 

Insurance  and  taxes  662  25 

Building  income  account  2,378  01 

Matured  share  account  46,714  34 

Matured  share  certificate  account  .  141,200  00 

Matured  share  certificate  loans  825  00 

Persona]  accounts                            .  622  87 

Installments  on  Liberty  Bonds      .  12.635  00 

Guaranty  fund    ....  1,353  32 

Cash  on  hand  October,  1918  49.766  46 

fl.TSf ,aS7  40 


DlSBUBSKMSNTB. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Mortgages  . 

Bank  building  account 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Certificates  of  deposit  . 

Insurance  and  taxes 

Forfeited  share  account 

Surplus 

Matured  share  account 

Matured  share  certificate  account 

Matured  share  certificate  loans 

Personal  accounts 

Building  income  account 

Installments  on  Liberty  bonds. 

Matured  share  certificate  dividends 

Over  and  short  account 

Cash  on  hand  October.  1919 


$248,436  00 

6.677  00 

158,505  00 

32.142  55 

728  95 

59.636  59 

780.195  00 

61.256  00 

11.250  00 

6,000  00 

36.000  00 

72.578  33 

60.109  94 

2,516  19 

14,839  21 

60.000  00 

1.132  30 

37  07 

2,428  99 

47,314  34 

20,200  00 

1.325  00 

684  62 

1,544  98 

12,710  00 

17,733  25 

76  25 

23.179  84 


$1,799,217  40 


B«eoiicillation  of  Share  Account  with  Duet 
and  Profits  Capital. 


Date  of  Issue.  Series. 


Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

Feb.  1915 


May 
Aug. 
Nov. 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 
Aug. 
Nov. 
Feb. 


1915 
1915 
1915 
1916 
1916 
1916 
1916 
1917 
1917 
1917 
1917 
1918 


May  1918 

Aug.  1918 

Nov.  1918 

Feb.  1919 

May  1919 

Aug.  1919 


61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 


Vahie 
per  Share. 

$199  14 

188  21 

177  54 

167  22 

157  09 

147  22 

137  59 

128  19 

119  04 

110  14 

101  44 

92  94 

84  66 

76  57 

68  68 

64  82 

60  99 

57  22 

53  51 

49  83 

46  18 

42  59 

39  04 

35  55 

32  08 

28  68 

25  80 

21  97 

18  71 

15  48 

12  30 

9  15 

6  06 

3  01 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

457 

361 

573 

625 

721 

568 

896 

867 

950 
1.148 

852 
1.026 
1.646 
1,075 
1,096 

536 
1.005 

637 
1,173 

847 
1,081 

770 
1,315 
1,073 
1,479 
1,036 
1,343 
1.654 
1.702 

900 
1.794 
2.026 
2,750 
3,110 


Total  Value. 

$91,006  98 

67.943  81 

101,730  42 

104,512  50 

113.261  89 

83.620  96 

123,280  64 

111,140  73 

113.088  00 

126.440  72 

86.426  88 

95.356  44 

139.350  36 

82.312  75 

75.273  28 

34.743  52 

61.294  95 

36.449  14 

62.767  23 

42.206  01 

49,920  58 

32.794  30 

51.337  60 

38.145  15 

47.446  32 

29.712  48 

33.977  90 

34.141  38 

31.844  42 

13.932  00 

22.066  20 

18.537  90 

16.665  00 

.9.361  10 

6.937  00 


$S.189,01$  54 


.  $1,821,083  00 

357,420  54 

10.523  00 

$S,189,01$  54 


Dates  of  Examination  and  Audit,  October  14-30  inclusive. 
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FOREST  HILLS  CO-OPERATIVE  BANK,  BOSTON. 

8710  WA8HINOTON  8TBEKT. 

Incorporated  March  20, 1014.    Began  business  April  23,  1014. 
Thouas  Downkt,  PrenderU.  Frajoc  Domkellt,  Trtaturer, 

Board  of  Directors:  J.  B.  Abchibau),  A.  C.  Bradt,  J.  F.  Cronik,  R.  T.  Fowlkr,  J.  M.  Graham. 
W.  J.  Jackson,  J.  P.  Kbllbt,  C.  F.  Kreppcl,  J.  H.  S.  Lbard,  Thomas  Locknkt,  J.  F.  McDonald, 
"W.  T.  McLauohlin,  R.  A.  MacLellan,  C.  C.  Mitchkll,  W.  F.  Nolan,  J.  W.  Patterson, 
J.  F.  Sullivan,  W.  A.  White. 

Security  Committee:  R.  T.  Fowubr,  R.  A.  MacLellan,  W.  T.  McLauohlin. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


8TATXME1TT   OF  CONDITION  AT  THE   CL08S  OF  THB  OCTOBER   BUSINESS,    1919« 

Aiioti. 

Bonds  and  notes           .  $1,250  00 

Loans  on  real  estate     .  145,500  00 

Loans  on  shares  ....  5,105  00 

Temporary  expense  accoimt  48  25 

Cash 3.335  86 


fin.889  11 


LiabiUtioi. 

Dues  capital        ....     $138,700  00 

Profits  capiUl 

14.193  93 

Gtiaranty  fund 

886  39 

Surplus 

700  93 

Interest 

673  04 

Fines 

21  61 

Transfer  fees 

25 

Withdrawal  profits 

18  96 

Forfeited  share  a* 

3Coun< 

t 

44  00 

$165,SS9  11 


Shftrei. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


1,873 

580 

8 

902 

4,863 


Momb«nhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


185 
66 

619 
94 


Profit!  Diitributed. 

Unmatured  Shares. 
First  term.  lH%'t  second  term,  VA%i  third  term, 
lH7o;  fourth  term,  1^%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 


Ratei  and  AverafM  on  Lo«ni. 

67  real  eataU  loans  (average,  $2,552.63  each;  average  rate,  5.82%):  5H%.  $50,800;  6%,  $94,700. 
57  stiare  haru  (average,  $137.97  each;  average  rate,  6%):  6%,  $5,105. 


Total  Ezpeniei  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  i 


Salaries. 

$530.00 

3.41 


Other  Expenses. 
$655.96 
4.22 


Total. 
$1,185.96 
7.63 
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Receipts  ind  DiibunemenU. 

BeconciliAtion  of  ShAre  Account  with  Duet 

and  Profits  Capital. 

Rbcbipts. 
Dues  capital 

$51,031  00 

Date  of  iMue.  Series. 

Value 
perShaze. 

i^v!^    Total  Value. 

Real  estate  loans  repaid 

10.550  00 

in  roroe 

Share  loans  repaid 

2.875  00 

April  1914 

1 

$77  06 

689 

$53,094  34 

Interest      .... 

7,742  66 

Oct.     1914 

2 

69  25 

140 

9,695  00 

Fines           .... 

282  39 

April  1915 

3 

61  64 

175 

10,787  00 

Transfer  fees 

3  50 

July    1915 

4 

57  90 

84 

4.863  60 

Withdrawal  profits 

213  53 

Oct.     1915 

5 

54  22 

121 

6,560  62 

Forfeited  profits  . 

43 

Jan.     1916 

6 

50  67 

148 

7,484  36 

Temporary  expense 

10  75 

April  1916 

7 

46  97 

187 

8.783  39 

Forfeited  share  account 

44  00 

July    1916 

8 

43  41 

58 

2,517  78 

Surplus       .... 

50 

Oct.     1916 

9 

39  90 

138 

5,506  20 

Security  committee 

105  00 

Jan.     1917 

10 

36  43 

178 

6.484  54 

Profits  capital 

06 

AprU  1917 

11 

83  00 

161 

5.313  00 

Cash  on  hand  October,  1918 

6.172  43 

July    1917 

12 

29  62 

132 

3.909  84 

Oct.     1917 

13 

26  28 

121 

3,179  88 

f79,0Sl  S6 

Jan.     1918 

14 

22  98 

199 

4.573  02 

April  1918 

15 

19  72 

234 

4.614  48 

July    1918 

16 

16  50 

196 

3,234  00 

DlBBUBSBMBNTB. 

Oct.     1918 

17 

13  32 

315 

4.195  80 

Dues  capital  withdrawn 

$13,256  00 

Jan.     1919 

18 

10  18 

369 

3.756  42 

Dues  capital  forfeited  . 

194  00 

April  1919 

19 

7  08 

529 

3,745  32 

Profits  capital  withdrawn 

1.087  34 

July    1919 

20 

4  02 

367 

1.476  34 

Profits  capital  forfeited 

43 

Oct.     1919 

21 

1  00 

322 

322  00 

Real  estate  loans 

54.900  00 

Share  loans 

Bonds  and  notes 

Interest      .... 

4.395  00 

500  00 

7  60 

Dues  paid  in 

advance  . 

. 

438  00 

$lf4,6SS  9S 

Temporary  expense 

1.185  96 

J 

Forfeited  share  accoimt 

159  50 

Fines           .... 

9  50 

Dues  capital 

$138,700  00 

Surphis       .... 
Cash  on  hand  October,  1919 

06 

Profits  capital 

14,193  93 

3,335  86 

Unpaid  dues 

1.640  00 

$79,011  S6 

, 

$1M,88S  9S 

Dates  of  Examination  and  Axtdit,  October  22,  23. 


FOXBOROUQH  CO-OPERATIVE  BANK,  FOXBOROUOH. 
CBNTBAL  STREET. 

Incorporated  February  25.  1889.    Began  business  March  19,  1889. 

F.  A.  Pbttkc,  President.  Fbbdkrick  S.  Lakb,  Treasurer. 

Board  of  Diredors:  Forrsst  Bassstt,  E.  H.  Bristol,  B.  P.  Cbockkb,  P.  J.  Haigis,  A.  J.  Habtshorn, 
F.  S.  Lane,  T.  F.  Maquisx,  F.  A.  Pbttsx,  H.  E.  Nkwton,  F.  H.  Richabos,  H.  M.  Stowbll, 
Tbouas  Tubrnat. 

Security  Committee:  Forrsst  Bassbtt,  A.  J.  Hartshorn,  T.  F.  Maquirc,  H.  E.  Nbwton,  H.  M. 

Stowbll. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEXEMT  OF  COHDITION  AT  THE  CLOSE   OF  THE  OCTOBER  BUSINESS,   1919. 


Aiieta. 

LiabiUtiei. 

$8,050  00 

Dues  capital        ....     $417,435  00 

Loans  on  real  estate 

527.435  00 

Profits  capital 

93,713  98 

Loans  on  shares  . 

8,875  00 

Guaranty  fund 

8.526  87 

Common  form  mortgages 

4,650  00 

Surplus 

13.459  19 

Temporary  expense  account 

355  68 

Interest 

4.310  05 

Cash           .... 

2,324  64 

Premiums  . 
Fines 

12  95 
68  60 

Withdrawal  profits 

132  68 

Matured  share  account 

13,951  00 

Personal  accounti 

1 

80  00 

$f$l.$90  St 


$$•1,690  St 
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Shftres. 
Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1.551 

666 

391 

2.939 

8.054 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


127 
144 
946 
364 


ProflU  DiiMbuted. 

Unmaturbd  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averaces  on  Loans. 

SS4  real  estate  loans  (average,  $1,579.14  each;  average  rate,  6.01%):  6%,  $497,835;  6.30%,  $29,600. 
85  thare  loans  (average,  $253.57  each;  average  rate,  6%):  6%,  $8,875. 


Total  Expenses  for  Tear. 

Salaries. 

Amoimt  paid  for $1,500.00 

Cost  per  $1,000  of  assets 2.72 


Other 

$558.36 

1.01 


Total 
$2,058.36 
3.73 


Seeeipts  and  Disbursements. 


RSCEIFTS. 

Dues  capital        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  . 
Bonds  and  notes 
Real  Mtate  by  foreclosure 
Interest 
Premiums  . 
Fines 

Withdrawal  profits 
Matured  share  account 
Personal  accounts 
Surplus       ... 
Cash  on  hand  October,  1918 


DiSBUBSEMENTS. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Mortgages  .... 

Bonds  and  notes 

Real  estate  by  foreclosure,  etc. 

Interest       .... 

Temporary  expense 

Matured  share  account 

Personal  accounts 

Cash  on  hand  October,  1919 


$94,762  00 

6.150  00 

69.100  00 

4.865  00 

2.650  00 

342  19 

2.615  00 

32,672  01 

114  15 

717  94 

663  79 

41,288  41 

80  00 

9  00 

952  17 

9266,981  66 


$22,624  00 

54.418  00 

2,949  37 

23.544  40 

90.000  00 

4,045  00 

2.500  00 

1.342  19 

2.838  08 

1.024  41 

2.058  36 

47,287  41 

25  80 

2,324  64 


$266,981  66 


Seeonciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Dateof  Issue.  Series.  pj«^  j^^h^  Total  Vahie. 


Sept.  1908 

Mar.  1909 

Sept.  1909 

Mar.  1910 

Sept.  1910 

Mar.  1911 

Sept.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 

Mar.  1915 

Sept.  1915 

Mar.  1916 

Sept.  1916 

Mar.  1917 

Sept.  1917 

Mar.  1918 

Sept.  1918 

Mar.  1919 

Sept.  1919 


$188  47 

177  13 

166  10 

155  40 

145  03 

134  94 

125  15 

115  63 

106  39 

97  42 

88  71 

80  25 

72  04 

64  07 

56  33 

48  82 

41  52 

34  44 

27  56 

20  88 

14  40 

8  11 

2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


191 
194 
165 
230 
174 
231 
278 
207 
195 
190 
277 
405 
350 
425 
248 
472 
620 
470 
376 
528 
450 
802 
576 


$35,997  77 

34.363  22 

27.406  50 

35.742  00 

25.235  22 

31,171  14 

34.791  70 

23.935  41 

20,746  06 

18.509  80 

24,572  67 

32,501  25 

25.214  00 

27.229  76 

13,969  84 

23.043  04 

25.742  40 

16,186  80 

10,362  56 

11,024  64 

6,480  00 

6,504  22 

1.152  00 

671  00 

$611,66$  98 


$417,435  00 

93.713  98 

1.404  00 

$61S.66S  98 


Dates  of  Examination  and  Audft,  July  14-18  inclusive. 
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FBAMINQHAM  CO-OPERATIVE  BANK,  FBAMINQHAM. 
SMITH'S  BLOCK.  IBVINa  SQVABI. 

Incorporated  April  16,  1889.    Began  business  May  6,  1880. 

Altah  T.  Brxdoks,  PrenderU.  Habbib  L.  Davsnport,  Treasurer, 

Booard  of  Directors:  G.  L.  Avkht.  A.  T.  Brxdobs,  E.  A.  Clark,  C.  L.  Curtm,  H.  L.  Davenport, 
H.  S.  Dbxnison,  C.  H.  Eaubs,  F.  H.  Fales,  A.  H.  Fiske,  W.  H.  Folbt,  C.  N.  HAROR-iVES, 
F.  H.  Hilton,  J.  G.  Holfbldeb,  R.  E.  Kerwin,  R.  H.  O'Bribn,  David  Robertson,  S.  O. 
Staples,  J.  H.  Temple,  G.  J.  Twitb,  H.  S.  Varnet,  J.  P.  Welsh. 

Security  Committee:  S.  O.  Staples,  C.  L.  Cubtis,  F.  H.  Fales. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


8TATXMBNT  OF  CONDITION  AT  THE   CLOSS  OF  THE    OCTOBER  BUSINESS.   1919. 


AuoU. 

Bonds  and  notes  $40,000  00 

Loans  on  real  estate                        .  1,931,195  00 

Loans  on  shares  ....  39,700  00 

Loans  on  matured  share  certificates  2,380  00 

Unpaid  interest   ....  2.577  65 

Unpaid  fines         ....  210  08 

Cash 15,691  24 


$S,0S1,7U  97 


LiabiUUoi. 

Dues  capital 

Profits  capital 

1,218  matured  shares  represented 
by  oertificatee  . 

Guaranty  fund    . 

Surplus       .... 

Dividends,  matured  share  certifi- 
cates       .... 

Personal  accounts 

Bills  payable 

Due  on  uncompleted  loans    . 

Application  fees  . 


$1 


,433,743  00 
275,524  47 

243.600  00 
27,043  28 
10.789  02 


5.648  04 

334  16 

30,000  00 

5.000  00 

72  00 

$S.081.76S  97 


Shftrei. 
Issued  during  year 
Withdrawn  during  srear 
Fmfeited  during  year 
Matured  during  yei^ 
Shares  now  plMlged 
Shares  in  force 
Matured  shares  represented  by  certificates 


5.365 

3.976 

7 

655 

11.235 

27.328 

1,218 


Mombenhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profita  Diitributed. 

UNlfATXTBBD   SHARES. 

First  term,  2H%;  second  term,  2M%. 

Matured  Share  Certificates. 
First  term,  2Ji%;  second  term,  2H%. 


347 

357 

2,625 

940 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


RatM  and  ATeraffM  on  Loam. 

550  reo/ e«<a/«  Zoont  (average,  $2,271.99  each;  average  rate,  5.26%) :  5%,  $1,136,560;  5H%.  S582.040; 

6%.  $212,595. 
173  tkare  loan*  (average.  $229.48  each;  average  rate.  5.53%):   5%,  $18,660;  6%,  $21,040. 
e  loan*  on  matured  thare  eertificatee:  5%,  $1,300;  6%,  $1,080. 


Amount  paid  for    . 
Cost  per  $1,000  of  i 


Total 


for  Tear. 

Salaries. 
$4,078.75 
2.01 


Other  Expenses. 
$1,558.56 
.77 


Total. 
$5,637.31 
2.78 
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R«c«li>U  and  DUbunemonti. 


RacsiPTB. 
Dues  capital 
Real  eatate   loana  eliminated  by 

foreclosure        .         .         .         . 
Real  estate   loans  eliminated  by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Fines 

Application  fees  . 
Bills  payable 
Rent 

Temporary  expense 
Security  committee 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Surplus       .... 
Cash  on  hand  October.  1018 


DlSBUBSBllBim. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Loans  on  matured  share  certificates 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest       .... 

Temporary  expense 

Security  committee  expenses 

Application  fees  .  . 

Matured  share  account 

Dividends,  matured  share  certifi* 

cates        .... 
Personal  accounts 
Fines  refunded 
Surplus  ... 

Cash  on  hand  October.  1919 


$334,202  00 

1.300  00 

10.250  00 

240.250  00 

28.475  00 

17.000  00 

1.500  00 

100,214  96 

1.806  14 

481  00 

30.000  00 

6  50 

1  45 

5  00 

131.268  17 

57.000  00 

1.811  22 

27 

9.566  11 

t9«6,lS7  81 


$157,517  00 

77  00 

95.615  00 

22,377  52 

5  11 

34.573  34 

420.750  00 

33.555  00 

19.400  00 

980  00 

13.500  00 

1.405  60 

1,705  16 

5,560  48 

83  28 

427  00 

131,268  17 


8.833  50 

1,811  22 

20 

2  00 

15.691  24 

$9M.1ST  8S 


SoconcUi&tion  ot  Share  Aecoimt  with  Dom 
and  ProflU  Capital. 

DateofI«.e.8erisapi^  .J^  Total Vdue. 


Nov.  1907 
May  1906 
Nov.  1908 
May  1909 
Nov.  1909 
May  1910 
Nov.  1910 
May  1911 
Nov.  1911 
May  1912 
Nov.  1912 
May  1913 
Nov.  1913 
May  1914 
Nov.  1914 
May  1915 
Nov.  1916 
May  1916 
Nov.  1916 
May  1917 
Nov.  1917 
May  1918 
Nov.  1918 
May    1919 


$196  79 

186  06 

175  61 

165  41 

155  45 

146  73 

136  24 

126  99 

117  96 

109  15 

100  56 

92  19 

84  02 

76  03 

68  23 

60  62 

53  20 

45  96 

38  90 

32  01 

25  29 

18  73 

12  33 


555 
271 
325 
444 

684 

622 

721 

778 

673 

666 

869 

856 

941 

992 

1.002 

1.398 

1.482 

1,709 

2.137 

1.698 

1.624 

2.122 

2.011 

2.948 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$109,218  45 
50.422  26 
57,073  26 
73.442  04 
90,782  80 
90,644  06 
98,229  04 
98,798  22 
79,387  08 
72,693  90 
87.386  64 
78,914  64 
79,062  82 
75,421  76 
68,366  46 
84,746  76 
78,842  40 
78,545  64 
83,129  30 
51.151  96 
41,070  96 
39,745  06 
24,796  63 
17.953  32 

2.565  00 

fl.TlS.S89  4T 


.  $1,433,743  00 

275.524  47 

3,122  00 

fl,T18,S89  4T 


Datbs  of  Examxnatzon  AMD  AuDiT,  June  11-21  inclusive. 
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GABDNEB  CO-OPERATIVE  BANK,   GARDNER. 
M  MAIN  BTBEIT. 

Incorporated  January  14,  1889.     Began  basineas  March  12,  1889. 

Louis  A.  Qbskkwooo,  Pruident.  Habbzbon  Qbbxnwooo,  Trtaaurgr, 

Board  oif  Director*:  H.  E.  Ball,  P.  A.  Bbnoston,  C.  A.  Brown,  Hosxa  Castkb,  Jr.,  D.  K.  Dickkrman, 
L.  A.  Greknwood,  J.  H.  Haqbb,  Gborok  Kxndall,  H.  S.  Kbniull,  Q.  R.  Lows,  J.  W.  McVxkb, 
Q.  E.  O'Hearn,  H.  H.  Smith,  C.  H.  Stockwxll,  L.  A.  Wrioht. 

Socurity  Committee:  Hosra  Cartbr,  Jr.,  J.  H.  Hags3«  L.  A.  Wrioht. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


8TATIMB1IT  07  COlTDmON  AT  THB  CLOSE  07   THB   OCTOBIB  BU8INS8B,   1919. 

AMeU. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Unpaid  fines 

Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .... 


$105,806  00 

669.420  00 

19.589  00 

4,305  79 

952  64 

152  00 

487  11 

104  81 

21.886  08 

•StS.TOS  tt 

LUbiUtlet. 

Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Premiums  . 
Transfer  fees 
Withdrawal  profil 

ts 

$659,835  00 

146.036  11 

8,342  69 

6.559  14 

1,708  08 

66  03 

75 

155  63 

•StS.TOS  tt 


Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pled^d 
Shares  in  force 


2.303 

1,093 

7 

404 

4.931 

12,476 


Membenhip. 
Added  during  year 
Withdrawn  during  srear 
Members      .... 
Borrowers     .... 


185 

138 

1.478 

507 


ProflU  Distributed. 
Unmaturrd  Sharks. 
First  term,  2.85%;  second  term,  3%. 


Proportion  of  profits  retained  on  volimtary  withdrawals,  10%. 


BatM  and  ATerai^ei  on  Loam. 

617  real  ettaU  loane  (average,  $1,294.82  each;  average  rate,  6%):  6%,  $669,420. 
t49  ehare  loane  (arerage,  $131.47  each;  average  rate,  6%):  6%,  $19,589. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Bipsnsaf  for  Toar. 

Salsrias.        Othsr  Expenses.         Total. 
$1,400.00  $736.51  $2,136.51 


1.72 


.89 


2.61 
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RSCEIPTB. 

Dues  capital        • 

Real  eetate   loans  eliminated  by 

foreclosure 
Real  estate   loans   eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgaces  . 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 
Premiums  . 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Personal  accounts 
Profits  capital 
Cash  on  hand  October,  1918 


DlSBUBSBMENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Mortgages.. 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Surplus 

Insurance  and  taxes 

Cash  on  hand  October,  1919 


$144,992  00 

1.400  00 

8.500  00 

118.480  00 

10,960  00 

264  00 

74.524  00 

3.630  50 

44.364  06 

784  50 

997  70 

2  00 

827  52 

45 

216  75 

75  54 

100  69 

70.189  31 

$480.S09  OS 


$48,729  00 

49  00 

56.319  00 

8.302  22 

4  47 

24.116  27 

203.500  00 

10,994  00 

162  21 

100.330  00 

1.756  25 

1.619  34 

2.353  26 

100  69 

87  23 

21.886  08 

$480,109  OS 


BaooncilUtion  of  Bhare  Account  with  Duei 

and  ProfltB  Capital. 

Date  of  IsBoe.  Series. 

Value 
per  Share. 

ShaztM 
in  Force. 

Total  Vahie. 

Mar. 

1908 

80 

$190  56 

248 

$49,490  88 

Sept. 

1908 

40 

187  00 

220 

41,338  00 

Mar. 

1909 

41 

176  68 

179 

31,607  82 

Sept. 

1909 

42 

165  58 

283 

46.859  14 

Mar. 

1910 

43 

154  90 

230 

35,627  00 

Sept. 

1910 

44 

144  55 

167 

24.139  85 

Mar. 

1911 

45 

134  50 

374 

50,303  00 

Sept. 

1911 

46 

124  73 

258 

32.180  34 

Mar. 

1912 

47 

115  25 

407 

46,906  75 

Sept. 

1912 

48 

106  05 

321 

34,042  05 

Mar. 

1913 

49 

97  09 

687 

66,700  83 

Sept. 

1913 

50 

88  43 

430 

38,024  90 

Mar. 

1914 

51 

80  03 

625 

50,018  75 

Sept. 

1914 

52 

71  84 

481 

34,555  04 

Mar. 

1915 

53 

63  89 

707 

45,170  23 

Sept. 

1915 

54 

56  19 

552 

31,016  88 

Mar. 

1916 

55 

48  70 

739 

35.989  30 

Sept. 

1916 

56 

41  44 

809 

33.524  96 

Mar. 

1917 

57 

34  38 

860 

29,566  80 

Sept. 

1917 

58 

27  51 

623 

17,138  73 

Mar. 

1918 

59 

20  85 

779 

16,242  15 

Sept. 

1918 

60 

14  39 

629 

9,051  31 

Mar. 

1919 

61 

8  10 

1,154 

9,347  40 

Sept. 

1919 

62 

2  00 

714 

472  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 
Susi)ense  dues 


680  00 


$a09,9»4  u 


$659,835  00 

146.036  11 

4,115  00 

8  00 


$809,99411 


Date  op  Examination  and  Audit,  September  15-19, 
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GEBBIANIA  CO-OPERATIVE  BANK,  BOSTON. 
U  TRIMOIVT  BTBEIT. 

Incoiporated  October  3,  1885.     Besan  business  October  20,  1885. 

JoBKPH  P.  Spako,  PretiderU.  Jobs  Q.  Ka.blb,  TrecMura*. 

Board  of  Directors:  Valentinb  Baisb.  C.  H.  Dhummcieb,  John  Fkin,  J.  P.  Qexbhbckeb,  Thomas 
Gerhard,  B.  S.  Haoklstkin,  J.  T.  Haqelstein,  F.  J.  Holdbrbxd,  J.  G.  Karlb,  Tobias  Klub- 
BER,  Joseph  KBAiOBruBs,  Adam  Lobbns,  J.  P.  Spako,  J.  F.  WEsauNO. 

Security  Committee:  J.  P.  Spanq,  J.  G.  Kablb,  J.  P.  Geibhbckxb,  Tobias  Kluebeb. 

Regular  meetings  for  receipt  of  moneys  the  Wednesday  after  third  Tuesday  of  each  month. 


8TATIMB1IT  07  COITDITXON  AT  THB  CLOBI  07   THB  OCTOBBB  BU8IKB88.   1919. 


AMeU. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .         .         .         . 


$12,700  00 

1,021,450  00 

35.625  00 

491  02 

22,968  82 


fl,09S,SS4  84 

Bham. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 
Matured  shares  represented  hi 

.     3,497 

.      2,236 

26 

330 

.      6.196 

.    15,813 

f  certificate         495 

LUbiUUei. 


. 

$812,560  00 

137,016  49 

esented  bj 

. 

99,000  00 

28.140  09 

11.307  67 

4,728  73 

69  46 

1  00 

814  71 

85  84 

t      . 

10  85 

fl,09S,SS4  84 

Memberthlp. 

Added  during  year         ....  310 

Withdrawn  during  year                               .  232 

Members 1,752 

Borrowers     ......  488 

ProflU  Distributed. 

Ukmatubeo  Shabes. 
First  term,  1%;   second  term,  lW7o\   third  term, 
1H%:  fourth  term,  1H%. 

Matured  Shabb  Cebtificates. 
First  term,  1%;  second  term,  iH/o;   third  term, 
lH7o;  fourth  term,  1)^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  first  8  srears;  after  8  years,  none. 


Bates  and  Areraces  on  Loans. 

41S  real  estate  loans  (average,  $2,473.24  each;  average  rate,  5%):  5%,  $1,021,450. 
76  share  loans  (average.  $475  each;  average  rate.  5.10%):  5%,  $28,426;  5H%f  $7,200. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.  Other  Expenses.            TotaL 

$3,670.00  $2,738.32  $6,408.32 

3.67  2.73                    6.40 
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Rbcsiptb. 
DueB  capital        .... 
Real  eetate   loanB  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
FoHrfeited  profits  . 
Forfeited  share  account 
Matured  share  certificate  account 
Overs  and  shorts  account 
Cash  on  hand  October,  1918 


DiSBURBEMBKTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  cM>ital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Temi>orary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Overs  and  shorts  account 
Dividends,  matured  share  certifi- 
cates       .... 
Cash  on  hand  October,  1910 


$186,862  00 

12,760  00 

135.450  00 

20,850  00 

53.607  99 

786  74 

2  25 

1.878  10 

5  96 

1.147  95 

36.800  00 

28  15 

28.449  32 

•4T8.618  46 


$103,100  00 

1.335  00 

49.500  00 

16,134  00 

305  82 

16,947  19 

217,850  00 

25.050  00 

10.200  00 

6.408  32 

1.294  89 

4.200  00 

27  92 

3.296  50 
22,968  82 

•478.618  46 


BaooncilUtion  of  Share  ▲ecoimt  with  Duet 
and  ProflU  Capital. 

DateofI«ue.B«api-g{i^i„8h«r« 


Total  Vahie. 


Oct.  1907 
April  1906 
Oct.  1908 
Apnl  1909 
Oct.  1909 
April  1910 
Oct.  1910 
Jan.  1911 
April  1911 
July  1911 
Oct.  1911 
Jan.  1912 
AprU  1912 
July  1912 
Oct.  1912 
Jan.  1913 
April  1913 
July  1913 
Oct.  1913 
Jan.  1914 
April  1914 
July  1914 
Oct.  1914 
Jan.  1915 
April  1915 
July  1915 
Oct.  1915 
Jan.  1916 
April  1916 
July  1916 
Oct.  1916 
Jan.  1917 
AprU  1917 
July  1917 
Oct.  1917 
Jan.  1918 
AprU  1918 
July  1918 
Oct.  1918 
Jan.  1919 
AprU  1919 
July  1919 
Oct.     1919 


Dues  paid  in  advance 


45 

$191  96 

46 

181  77 

47 

171  85 

48 

162  12 

49 

152  61 

50 

143  31 

51 

134  22 

52 

129  75 

53 

125  36 

54 

120  99 

55 

116  67 

56 

112  41 

57 

108  17 

58 

104  00 

59 

99  87 

60 

95  78 

61 

91  74 

62 

87  74 

63 

83  79 

64 

79  88 

65 

76  01 

66 

72  19 

67 

68  41 

68 

64  66 

69 

60  96 

70 

57  30 

71 

53  68 

72 

50  11 

73 

46  57 

74 

43  07 

75 

39  61 

76 

36  19 

77 

32  81 

78 

29  47 

79 

26  16 

80 

22  89 

81 

19  66 

82 

16  46 

83 

13  30 

84 

10  17 

85 

7  08 

86 

4  02 

87 

1  00 

181 
210 
192 
187 
238 
289 
296 
211 
317 
140 
204 
387 
351 
180 
354 
244 
340 
288 
311 
293 
341 
193 
322 
238 
450 
266 
352 
426 
451 
405 
484 
602 
399 
346 
543 
535 
431 
302 
440 
862 
804 
732 
676 


Dues  capital 
Profits  capital 
Unpaid  dues 


$34,744  76 
38,171  70 
32.995  20 
30.316  44 
36.321  18 
•  41.416  59 
39.729  12 
27,377  26 
39,739  12 
16.938  60 
23,800  68 
43,602  67 
37,967  67 
18.720  00 
35.353  98 
23,370  32 
31,191  60 
25,269  12 
26,058  09 
23.404  84 
25,919  41 
13,932  67 
22,028  02 
15,389  08 
27.432  00 
15,241  80 
18,895  36 
21,346  86 
21,003  07 
17,443  36 
19,171  24 
21,786  38 
13,091  19 
10,196  62 
14,204  88 
12.246  16 
8.473  46 
4,970  92 
5,852  00 
8.766  54 
5.692  32 
2.942  64 
676  00 

1,757  00 

$9M,848  49 


$812,560  00 

137.016  49 

5,272  00 

$984,848  49 


Dates  of  Exaiomation  and  Aunrr,  January  2-7  inclusive. 
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GLOUCESTER  CO-OPERATIVE  BANK,  GLOUCESTER. 
191H  MAIH  BTBEIT. 

Incorporated  March  2,  1887.     Began  bumnees  April  14,  1887. 

Aai  Q.  Andrcws,  President.  EvERrrr  Lank,  Treasurer. 

Board  of  Directore:  A.  Q.  Andbsws,  M.  8.  Babson,  H.  A.  Brown,  E.  C.  Carboll,  J.  W.  Darct,  M.  P. 
FoLCT,  S.  F.  Haskell,  J.  A.  Hawson,  Edward  Hodokins,  Evsrktt  Lanb,  Frcdsrick  Lanb, 
F.  W.  LoTHROP,  John  J.  Lowrib,  J.  F.  MacP&bb,  D.  O.  Marshall,  G.  E.  Mbrchant,  C.  S.  Nausb, 
A.  E.  Prksson,  H.  a.  Swwpt. 

Security  Committee:  Frbdbrick  Lanb,  M.  F.  Foley,  F.  W.  Lothrop,  C.  S.  Nauss,  A.  G.  Andrews. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


BTATSMSNT  07  COITDITION  AT  THB  CLOBI  07  THB   OCTOBIB  BUBIKBBB,   1919. 


AMeU. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

UnjMud  interest   . 

Unpaid  premiums 

Unpaid  fines 

Permanent  expense  account 

Temporary  expense  account 

Personal  accounts 

Insurance  and  taxes  paid 

Cash  .... 


96,000  00 

973,350  00 

24,950  00 

3,484  17 

3.444  25 

176  05 

427  46 

82  27 

535  52 

1.025  02 

70  38 

67,316  34 


$1,060,861  46 


ZJabillUei. 
Dues  capital 
Profits  capital 
424  matured  shares  represented  by 

certificates 
Guaranty  fund 
Surplus       .... 
Interest       .... 
Premiums  .... 
Fines  .... 

Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Dividend,   matured   share   oertifi' 

caies        .... 
Matured  share  account 
Personal  accounts 
Security  committee 
Due  on  uncompleted  loans    . 
Applications  for  loans  . 
Temporary  expense 


$769,004  00 
191.402  91 


84.800  00 

16.572  51 

7.267  18 

5.319  71 

270  05 

173  94 

8  47 

12  77 

7  65 


2,070  40 

210  12 

41  25 

46  50 

3.300  00 

338  00 

16  00 


$1,080,$$1  46 


Bharei, 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2.326 

477 

39 

795 

5.404 

13.923 

424 


Memb«nlilp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


ProflU  Diitributed. 
Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  CERTincATEs. 
First  term,  2H%:  second  term,  2H%. 


290 

194 

2.178 

763 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 

BatM  and  Areraffet  on  Loani. 

e9t  real  eetaU  loan*  (average,  $1,406.57  each;  average  rate.  6%o%):  6%o%,  $972,200;  6H%,  $750; 

6^0%.  $400. 
tt9  ehare  loan*  (average.  $209.66  each;   average  rate,  eH%)'  6^o%,  $19,500;  6H%.  $1,200;   6»Ao%, 

$2,800;  7%orc.  $1,450. 

Total  Bip«ns6B  for  Ttar. 

Salaries.  Other  Expenses.          Total. 

Amoont  paid  for $3,192.53  $1,435.32  $4,627.85 

Cost  per  $1,000  of  assets 2.95  1.33                   4.28 
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R«c«4>U  and  DUburitmenU. 


RacBira. 
Dues  capital 
Realettate     loans  eliminated  by 

forecloaure        .... 
Real  estate  loans  eliminated   by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgace  loans 
Real  estate  by  foreclosure 
Interest 
Premiums  . 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temjwrary  expense 
Forfeited  share  account 
Guarantv  fund 
Matured  share  account 
Security  committee  fees 
Matured  share  certificate  account 
Insurance    .... 
Personal  accounts 
Lost  pass  book    . 
Apphcation  fees  . 
Cash  on  haud  October,  1018 


DlSBUBBBMXNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Premiums   .... 

Uncompleted  mortgage  loans 

Fines  .... 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest       .... 

Temporary  expense 

Permanent  expense 

Forfeited  share  account 

Matured  share  account 

Matured  share  certificate  account 

Dividend,  matured  share  certificates 

Personal  accounts 

Guaranty  fund     . 

Security  committee  fees 

In.surancc    .... 

Lost  pass  book    . 

Application  fees  . 

Other  disbursements     . 

Cosh  on  hand  October,  1910 


$162,136  00 

4,150  00 

29300  00 

80.300  00 

17,000  00 

6,300  00 

3,910  00 

69,758  97 

3,021  91 

2,200  67 

10  00 

764  18 

32  83 

17  20 

43  44 

3  32 

7,138  02 

405  50 

48,000  00 

49  45 

6,670  00 

3  00 

1,413  50 

63,364  15 

$48g,9n  14 


$21,194  00 

512  00 

111,305  00 

3,801  78 

66  69 

47.640  42 

183,400  00 

14.100  00 

1  60 

2.300  00 

18 

4,000  00 

3,659  92 

848  12 

4.645  05 

82  27 

43  44 

6.927  90 

2.600  00 

2.363  17 

7,683  32 

1  00 

120  00 

93  14 

3  00 

1.277  60 

107  60 

67.316  34 

•486,992  14 


BMondUjitlon  of  Bhare  . 

leeoont  with  Dom 

and  Proltta  Cai>ttaL 

Date  of  Issoe.  Series. 

Value 
per  Share. 

ShansL 
in  Fane. 

Total  Value. 

April  1906 

43 

$198  04 

463 

$92,100  22 

Oct.     1908 

44 

187  26 

382 

71.533  32 

April  1909 

45 

175  02 

403 

70,895  76 

Oct.     1909 

46 

164  01 

422 

69.592  02 

April  1910 

47 

164  22 

346 

53.360  12 

Oct.     1910 

48 

143  83 

306 

44.011  98 

April  1911 

40 

133  76 

317 

42,308  75 

Oct.     1911 

60 

123  07 

207 

25.661  70 

April  1912 

61 

114  47 

438 

60.137  86 

Oct.     1912 

62 

105  25 

404 

42.521  00 

April  1913 

63 

06  30 

505 

48.631  50 

Oct.     1913 

64 

87  62 

418 

86.625  16 

April  1914 

65 

70  18 

661 

44.410  08 

Oct.     1914 

66 

70  00 

625 

44,368  76 

April  1916 

67 

63  02 

444 

27.980  88 

Oct.     1915 

68 

66  20 

614 

83.048  06 

April  1916 

60 

47  78 

681 

32.638  18 

Oct.     1916 

60 

40  40 

608 

28.262  02 

April  1917 

61 

33  41 

755 

25.224  55 

Oct.     1917 

62 

26  64 

1,793 

47.586  2i 

April  1918 

63 

10  87 

703 

13.968  61 

Oct.     1918 

64 

13  30 

822 

11.006  58 

April  1919 

65 

7  10 

1,076 

7.639  60 

Oct.     1910 

66 

1  00 

640 

640  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,274  00 


t9«6,S$$  91 


$769,004  00 

191,402  91 

5,829  00 

|9«5,SS$  91 


Datbs  of  Examinatxon  and  Audit,  May  2&-June  3  inclusive. 
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GRATTON  CO-OPERATIVE  BANK,  GEAFTON. 

Incorporated  October  19,  1887.    Began  busineas  November  10,  1887 
ELiiSWOSTH  E.  Hows,  Fretid^nt, 


JosBPH  A.  DoDOE,  Treoiurer. 


Board  of  Directora:  F.  A.  Akdebson,  S.  L.  Davkxport,  Q.  A.  Deabborn,  J.  A.  Dodqe,  C.  H.  Earn- 
AHAW,  W.  O.  Halpin,  E.  E.  Howb,  L.  N.  Lsland,  H.  L.  Nichous,  C.  L.  Sbabxtbt,  T.  F.  Smith, 
O.  M.  Wmo. 


Security  Committee:  8.  L.  Davenpobt,  H.  L.  Nichous,  O.  M.  Winq. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 

BTATSMSNT  07  COITDITION  AT  THB  CL08I  Ot  THB   OCTOBBB  BUSINESS,   1919. 


Loans  on  real  eetate 

Loans  on  shares  . 

Real  estate  by  forecloeure,  etc. 

Unpaid  interest  . 

Revenue  stamps 

Overs  and  shorts 

Cash  .... 


$748,040  00 

17.665  00 

2.688  26 

2,046  28 

7  00 

26  82 

6.630  49 

9777,019  89 

LlabUitiei. 
Dues  capital 
Profits  capital 
Guaranty  fund    . 
Surplus 

Forfeited  share  account 
Due  on  uncompleted  loans 


$603,187  00 

139.845  20 

15,150  00 

11.020  65 

10  00 

7,800  00 


$777,019  89 


Shtftl. 

Issued  during  year 
Withdrawn  diuring  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


.  2,296 

.   1,022 

395 

.  4.147 

.  11,639 

Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


275 

144 

1,630 

437 


Profit!  Distributed. 

Unmatubbd  Sharbs. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  one-half  of  last  six  months'  dividend. 


BatM  and  Amt^geu  on  Loam. 

40S  THtl  ettate  haru  (average.  $1,847.01  each;  average  rate.  6U%):  QH^o,  $748,040. 
66  ehare  loane  (average,  $313.66  each;  average  rate,  7%):  7%,  $17,565. 


Amount  paid  for    . 
Coet  per  $1,000  of  i 


Total  Izpeniei  for  Tear. 

Salaries. 

$1,837.60 

2.36 


Other  Expenses.  Total. 

$940.42  $2,777.92 

1.21  3.57 
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R«c«lpti  and  DiibunemanU. 


Rbcbipts. 
Dues  capital 
Real  estate   loans  eliminated  by 

foreclosure        .         .         .  . 

Real  estate   loans  eliminated  by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Fines 

Membership  fees 
Transfer  fees 
Withdrawal  profits 
Revenue  stamps 
Surplus 
Cash  on  hand  October.  1918 


DiSBURSSllSXTS. 

Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Over  and  short  account 
Cash  on  hand  October,  1919 


$137,545  00 

4,000  00 

3.400  00 

123,535  00 

5.885  00 

14,550  00 

8.389  10 

46.702  35 

1.214  47 

345  60 

7  50 

630  18 

3  75 

422  54 

25.371  30 

$S7S,001  79 


$40,794  00 

55.300  00 

6.399  44 

23.688  15 

205.400  00 

14,135  00 

11,000  00 

5,016  66 

822  56 

2,777  92 

28  57 

6,639  49 

$S7S.001  79 


SoconcilUtion  of  Share  Aecoimt  with  Duei 
and  Profits  Capital. 

DateofI«ue.8e«api«^  j„^  Total Valui. 


May  1908 

Nov.  1906 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1916 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


42 
43 
44 

45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 


$197  99 

186  31 

174  96 

163  95 

153  28 

142  90 

132  82 

123  02 

113  51 

104  29 

95  36 

86  66 

78  21 

70  00 

62  03 

54  30 

46  79 

39  50 

32  42 

25  55 

18  88 

12  40 

6  11 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


198 
204 
166 
234 
304 
280 
285 
348 
383 
363 
449 
358 
322 
560 
649 
773 
555 
905 
704 
595 
732 
707 
1,565 


$39,202  02 
38,007  24 
29.043  36 
38.364  30 
46.597  12 
40,012  00 
37353  70 
42.810  96 
43.474  33 
37,857  27 
42.816  64 
31.024  28 
25.183  62 
39,200  00 
40.257  47 
41.973  90 
25.968  45 
85,747  50 
22.823  68 
15.202  25 
13.820  16 
8.766  80 
9,562  15 

219  00 

$74$.788  SO 


$603,187  00 

139.845  20 

2,756  00 


|74$.788  SO 


Datkb  or  Examination  and  Audit,  September  22-24  inclusive. 


GREENFIELD  CO-OPERATIVE  BANK,   GREENFIELD. 

S88  MAIN  8TBEIT. 

Incorporated  June  21,  1905.     Began  business  July  11,  1905. 

William  B.  Allen,  President.  Fbanx  H.  Snow,  Treasurer. 

Board  of  Directors:  W.  B.  Allkn,  P.  E.  Fat,  L.  W.  Griswold,  F.  E.  Hawks,  F.  A.  Loomis,  Q.  C. 
liUNT.  M.  H.  Nichols,  A.  H.  Rist,  F.  H.  Rttheb,  F.  H.  Snow,  W.  H.  Wkibsbbod,  G.  H. 

WiLKINS. 

Security  Committee:  F.  A.  Loomis,  F.  E.  Hawks,  G.  C.  Lunt. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATXMBKT  OW  COITDITION  AT  THE  CLOSE  OW  THE  OCTOBER  BUSINESS,   1919. 

ASMtl. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  real  estate.  Sect.  47,  Acts 

of  1918    .... 
Loans  on  shares  ... 
Loans  on  matured  share  certificates 
Temporary  expense  account 
Cash  .... 


SIO.OOO  00 

488,378  00 

324  22 

12,212  00 

100  00 

709  03 

17,626  99 

$6S9,SS0  14 

Dues  capitol 

$385,686  00 

ProfiU  capital 

57,551  69 

259  matured  shares  represented  bj 

certificates 

51.800  00 

Guaranty  fimd    . 

7,386  60 

Surplus       .... 

15,627  01 

Interest      .... 

10.301  06 

Fines           .... 

266  33 

Transfer  fees 

2  75 

Forfeited  share  accoimt 

21  00 

Matured  share  account 

7  80 

Due  on  uncompleted  loans    . 

700  00 

$6t9,S60  14 
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Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matozed  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2,774 

1.626 

42 

243 
8,127 
9,375 

259 


Added  during  year 

212 

Withdrawn  during  year 

193 

987 

Borrowers     .... 

.  ^      310 

ProflU  Diitributod. 

Ukmaturbd  Sharks. 
First  term,  2>^%;  second  term,  2H%. 

Matured  Shark  CssnncATBS. 
First  term,  2>^%;  second  term,  2^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  AToracei  on  Loam. 

eeO  rtal  MtaU  loaru  (average,  $1,878.38  each;  average  rate,  6%):  6%.  $488,702.22. 
eg  than  loaru  (average.  $196.97  each;  average  rate,  6%):  6%,  $12,212. 
1  loan  on  matured  ahare  eertificaUa:  6%,  $100. 


Total  IzpenMi  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of 


Salaries. 

Other  Expennt. 

Total 

$1,552.00 

$647.44 

$2,199.44 

2.93 

1.22 

4.15 

RecoiptB  and  Diibunamentf. 


DlBBURSBMnm 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Loans  on  matured  share  certificates 
Dividend,   matured   share   certifi- 
cates       ..... 
Cash  on  hand  October,  1919 


$111,551  00 

12.050  00 

1.050  00 

70.550  00 

24.464  00 

11.400  00 

30,379  27 

854  11 

6  25 

1.302  14 

48.726  36 

27.400  00 

290  00 

16.759  77 

$S6€,T8S  90 


$61,335  00 

1.237  00 

35.478  00 

9.019  52 

260  65 

12.847  41 

127.900  00 

20,174  00 

12.100  00 

4.000  00 

402  95 

2.199  44 

1.500  01 

48.718  56 

400  00 

100  00 

1.483  37 
17.626  99 


Keconclliation  of  Bhart  Account  with  Duet 
and  ProfltB  Capital. 

Dateofliwe.  Series. p^^    .J^  Total  Vahie. 


Jan.  1908 

July  1908 

Jan.  1909 

July  1909 

Jan.  1910 

July  1910 

Jan.  1911 

July  1911 

Jan.  1912 

July  1912 

Jan.  1913 

July  1913 

Jan.  1914 

July  1914 

Jan.  1915 

July  1915 

Jan.  1916 

July  1916 

Jan.  1917 

July  1917 

Jan.  1918 

July  1918 

Jan.  1919 

July  1919 


6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 


$190  14 

179  66 

169  45 

159  48 

149  76 

140  28 

131  03 

122  00 

113  18 

104  58 

96  19 

88  00 

80  01 

72  22 

64  62 

57  20 

49  96 

42  90 

36  01 

29  29 

22  73 

16  33 

10  09 

4  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


41 
98 
80 
103 
173 
139 
195 
171 
156 
172 
164 
155 
245 
262 
439 
276 
634 
463 
907 
750 
629 
612 
1.523 


$7,795  74 
17,606  68 
13.556  00 
16.426  44 
25.908  48 
19.498  92 
25.550  85 
20.862  00 
17.656  08 
17.987  76 
15,775  16 
13.640  00 
19.602  45 
18.921  64 
28.368  18 
15.787  20 
31.674  64 
19.862  70 
32.661  07 
21.967  50 
14.297  17 

9.993  96 
15.367  07 

3.952  00 

630  00 
$44S.S49  $9 


$385,686  00 

57.551  69 

2.112  00 


$446,U9  $9 


Datss  of  Examination  and  Acnrr,  September  18,  19. 
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GftOVELAND  CO-OPERATIVE  BANK,  GEOVELAND. 
ILM  PABK  8TBEIT. 

Incorporated  November  4,  1805.     Began  business  November  19,  1805. 

Edward  H.  Pa^^kxb,  PrenderU.  Gbobos  Mitchkll,  Treasurer, 

Board  of  Diredors:  A.  H.  Amazkcn,  J.  F.  Dkarbork,  E.  H.  Geoboe,  S.  B.  Gbobob,  John  Maqee,  Ed- 
ward McCoRiacK,  George  Mitchell,  E.  H.  Pabkbb,  W.  T.  Pike,  E.  L.  Sides,  W.  H.  Spofford, 
A.  G.  Twombly,  H.  W.  Vaughan. 

Security  Committee:  A.  H.  Amazeen,  E.  H.  George,  W.  T.  Pieb,  A.  G.  Twoiiblt,  H.  W.  Vaughan. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


BTATXMBKT  07  COITDZTION  AT  THE  CLOBI  OW  THE  OCTOBER  BU8INB88,   1919. 


AMeti. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Permanent  expense  account 

Temporary  expense  account 

Overs  and  shorts 

Cash  .         .  .  . 


$12,200  00 

267,350  00 

4,500  00 

170  00 

766  70 

0  00 

6,030  60 


tt91,01T  S8 


Dues  capital  .... 
Profits  capital  .... 
241  matured  shares  represented  by 
certificates  .... 
Guaranty  fund  .... 
Surplus  ..... 
Interest      ..... 

Fines 

Transfer  fees        .... 
Withdrawal  profits 


$108,780  00 
31,432  50 


48.200  00 

2.827  80 

2,656  03 

7,808  01 

165  01 

1  25 

145  70 


ftOl.OlT  S8 


Bharos. 

Issued  d\iring  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1.030 
1.308 
87 
1,466 
4.386 
241 


Membsnhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflti  Distributed. 

Unmatured  Shares. 
First  term,  2H%'.  second  term,  2H7o- 

Matured  Shabe  Cxbtificatbs. 
First  term,  2J^%;  second  term.  2^%. 


126 

07 

402 

167 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  2  years  old;  10%  there- 
after. 


BatM  and  ATsraffss  on  Loam. 

165  real  eetate  loanM  (average.  $1,724.84  each;  average  rate,  6%):  6%.  $267,350. 
1£  ehare  loan*  (average,  $382.50  each;  average  rate,  6%):  6%,  $4,500. 


Total  Bipsnsaf  for  Toar. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 
$1,070.32 
3.66 


Other  Expenses.        Total 
$206.08         $1,366.40 
1.01  4.67 
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SooeipU  and  Diibunementi. 

and  PronU  CM»ital. 

Rbcuptb. 
Dues  capital 
Real  estate  loans  eliminated  bji 

$54,586  00 

DateoflsBoe.  Seriea 

Vahie 
per  Share. 

Ih'fSS.  ToUlV.»ue. 

maturity  of  shares    . 

200  00 

May 

1908 

26 

$186  49 

37 

$6,900  13 

Real  estate  loans  repaid 

37,000  00 

Nov. 

1908 

27 

175  85 

30 

5,275  50 

Share  loans  repaid 

7,890  00 

May 

1909 

28 

165  42 

35 

5.789  70 

Bonds  and  notes 

7,050  00 

Nov. 

1909 

29 

155  33 

81 

12.581  73 

Interest      .... 

15.888  41 

May 

1910 

30 

145  53 

71 

10.332  63 

Fines           .... 

306  69 

Nov. 

1910 

31 

135  91 

67 

9,105  97 

Transfer  fees 

4  25 

May 

1911 

32 

126  51 

51 

6,452  01 

Withdrawal  profits 

234  22 

Nov. 

1911 

33 

117  34 

168 

19,713  12 

Matured  share  certificate  account 

13,600  00 

May 

1912 

34 

108  43 

123 

13,336  89 

Overs  and  shorts 

32  85 

Nov. 

1912 

35 

99  75 

123 

12,269  25 

Cash  on  hand  October,  1918 

14.321  39 

May 

1913 

36 

91  31 

114 

10,409  34 

Nov. 
May 

1913 
1914 

87 

38 

83  08 
75  08 

183 
201 

15,203  64 
15.091  08 

$111,111  $1 

Nov. 
May 

1914 
1915 

39 
40 

67  30 
59  73 

185 
79 

12.450  50 

4,718  67 

DlSBUBSEMBNTS. 

Nov. 

1915 

41 

52  36 

232 

12,147  52 

Dues  capital  withdrawn 

$20,030  00 

May 

1916 

42 

45  19 

857 

16.132  83 

Dues  capital  matured  . 

12,506  00 

Nov. 

1916 

43 

38  21 

441 

16,850  61 

Profits  capital  withdrawn 

1.956  60 

May 

1917 

44 

31  41 

238 

7,475  58 

Profits  capital  matured 

4.966  31 

Nov. 

1917 

45 

24  80 

228 

5.654  40 

Real  esUtc  loans 

86.650  00 

May 

1918 

46 

18  36 

245 

4,498  20 

Share  loans 

2.825  00 

Nov. 

1918 

47 

12  10 

292 

3.533  20 

Bonds  and  notes 

11.650  00 

May 

1919 

48 

6  00 

805 

4,830  00 

Interest      .... 

128  07 

Temporary  expense 
Permanent  expense 

1,366  40 
170  00 

Dues  paid  in 

advance  . 

76  00 

Dividends,  matured  share  certifi- 

$SS0,8S8 60 

cates       .... 

1,905  00 

Overs  and  shorts 

29  74 

Cash  on  hand  October,  1919 

6.930  69 

Dues 

capital 

$198,780  00 

Profits  capital 

31.432  50 

$111,11$  $1 

Unpaid  dues 

616  00 

$SS0,8S8  50 

Dates  or  Examination  and  Audit,  September  23-26  inclusive. 
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GUARDIAN  CO-OPERATIVE  BANK,  BOSTON. 

M  BKOMnSLD  STRUT. 

Incorporated  July  2, 1886.    Began  buaineas  August  6,  1886. 

James  M.  Simpson,  Pretident.  Wiluau  D.  ELDanxia,  Trea$urer. 

Board  o/Diredora:  J.  W.  Cousins,  Edbic  Eldridob,  W.  D.  Eldrbdob.  G.  R.  Farrbll,  W.  F.  Frbbman, 
H.  C.  Hathaway.  Joseph  Hendrt,  F.  A.  Hinchclutb,  T.  K.  Huqhbs,  J.  T.  Kalbb.  C.  F.  Let- 
tenet,  J.  A.  Parker.  P.  B.  Roberts,  J.  M.  Simpson,  Joseph  UrrLET,  R.  S.  Wbntwobth,  H.  S. 
Wheelock. 

Security  CammitUe:  T.  R.  Huohes.  J.  M.  Simpson.  C.  F.  Lbttbnbt,  R.  S.  Wbntwobth,  W.  F. 

Freeman. 

Regular  meetings  for  receipt  of  moneys  the  first  Friday  of  each  month. 


8TATSMBNT  07  COITDITION  AT  THE  CL08I  07  THE   OCTOBIB  BTnUMBSS,   1919. 


AMStl. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Temporary  expense  account 

Insurance  and  taxes  paid 

Cash  .... 


$6,000  00 

725,000  00 

21.450  00 

65  43 

1.639  04 

12  20 

61,275  22 

$809,441  89 

LUbUltlM. 
Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  snare  acooimt 
Matured  share  account 
Security  committee 
Due  on  imcompleted  loans 
Insurance  account 


$633,913  00 

107,895  50 

17.365  59 

20.694  41 

18.091  03 

533  81 

3  00 

1.124  25 

15  74 

346  06 

2,450  50 

170  00 

1,700  00 

1,139  00 

$809,441  89 


Shmros. 
Issued  durins  year 
Withdrawn  ouring  3rear 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,414 
1.423 


4.121 
12.014 


Membanhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


193 

162 

1.202 

305 


ProflU  Diitrlbatod. 

UNMATUREn  Shares. 
First  term,  2H%:  second  term,  2H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


BatM  and  Atotbcm  on  Loam. 

£50  real  eataU  loans  (average,  $2,900  each;   average  rate.  5.61%):  5%,  $44,350;  5>i%,  $9,100;   5H%. 
$461,350;  5«%,  $2,900;  6%,  $206,700;  6H%,  $600. 
76  share  loans  (average,  $286  each;  average  rate.  5.99%):  5H%.  9450;  6%.  $21,000. 


Total  Izpensei  for  Ttar. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.     Othsr  Expenses.  Total. 

$1,809.96     $1,841.67  $3,651.63 

2.25  2.28  4.53 
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Raeetpti  and  DiibursMnMiti. 

Baoondllatlon  of  Share  Aeopont  with  Dues 

and  ProflU  Capital. 

.Rbcuptb. 
Dues  capital 
Real  estate  loans  eliminated  by 

$144,107  00 

Date  of  Issue.  Series. 

Value 
per  Share. 

in  W  ToUlVlue. 

foreclosure 

4.500  00 

Dec. 

1907 

44 

$191  12 

151 

$28,859  12 

Real  estate  loans  eliminated  bj; 

June 

1908 

45 

180  64 

170 

30,708  80 

maturity  of  shares    . 

15.600  00 

Dec. 

1908 

46 

170  43 

191 

32,552  13 

Real  estate  loans  repaid 

81.900  00 

June 

1909 

47 

160  47 

204 

32.735  88 

13.050  00 

Dec. 

1909 

48 

150  74 

281 

42,357  94 

Uncompleted  mortgage  loans 

19.600  00 

June 

1910 

49 

141  26 

326 

46.050  76 

Real  estate  by  foreclosure     . 

13,308  78 

Dec. 

1910 

50 

132  00 

262 

34.584  00 

Interest      .... 

42.621  80 

June 

1911 

51 

122  97 

435 

53.491  95 

Fines           .... 

1.358  62 

Deo. 

1911 

52 

114  16 

263 

30.024  08 

Transfer  fees 

6  75 

June 

1912 

53 

105  57 

253 

26.709  21 

Withdrawal  profits 

1.578  61 

Dec. 

1912 

54 

97  19 

471 

45.776  49 

Forfeited  profits  . 

20  49 

June 

1913 

55 

89  00 

466 

41.474  00 

Temporary  expense 

1  96 

Dec. 

1913 

56 

81  01 

583 

47.228  83 

Forfeited  share  account 

211  85 

June 

1914 

57 

73  22 

375 

27,457  50 

Security  committee 

335  00 

Dec. 

1914 

58 

65  62 

564 

37.009  68 

Matured  share  account 

57.302  27 

June 

1915 

59 

58  20 

393 

22.872  60 

Insurance  account 

689  00 

Dec. 

1915 

60 

50  96 

619 

31.544  24 

Surplus       .... 

260  80 

June 

1916 

61 

43  90 

603 

26,471  70 

Insurance   .... 

65  09 

Deo. 

1916 

62 

37  01 

772 

28,571  72 

Mortgage  balance 

91  95 

June 

1917 

63 

20  29 

1.084 

32,834  36 

Cash  on  hand  October,  1918 

27.960  62 

Dec. 

1917 

64 

23  73 

702 

16,658  46 

June 

1918 

65 

17  33 

782 

13,552  06 

$414,870  $9 

Dec. 

1918 

66 

11  09 

911 

10,102  99 

June 

1Q1Q 

67 

ji  on 

1.153 

5,765  00 
812  00 

DlSBUBSXHXNTB. 

Duee  capital  withdrawn 

$47,975  00 

Dues  paid  in 

advance  . 

Dues  capital  forfeited  . 

614  00 

$746,108  60 

Duee  capital  matured  . 
Profits  capital  withdrawn 

53.832  00 

6.316  38 

Profits  capital  forfeited 

76  10 

Dues  capital 

$633,913  00 

Profits  capital  matured 

19,465  95 

Profits  capital 

107,895  60 

Real  estate  loans 
Share  loans 

140,250  00 
14,500  00 

Unpaid  dues 

4,397  00 

Uncompleted  mortgage  loans 

20,900  00 

$746,108  80 

Bonds  and  notes 

3,000  00 

J 

5.345  59 

Interest      .... 

679  16 

Temporary  expense 

8,653  59 

Forfeited  share  account 

40  54 

Matured  share  account 

55.708  99 

Security  committee 

610  00 

Withdrawal  profits 

1  48 

Fines          .... 

70 

Insurance   .... 

65  08 

260  81 

Cash  on  hand  October.  1919 

51,275  22 
$414,870  89 

Datis  of  Examination  and  Audit,  January  17-23  inclusive. 
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HAMPDEN  CO-OPERATIVE  BANK,  SPRXNGFIELD. 

148  BTATB  BTBUT. 

Incorporated  July  21,  1919.    Began  bunhess  September  3,  1919. 

William  K.  Tuohkt,  President.  Bunjaion  L.  Bbaoo,  Jr.,  Treasurer, 

Board  of  Director  a:  A.  I.  Bicknell,  B.  L.  Braog,  Jr.,  E.  E.  CAJu;roN,  A.  E.  Euerson,  L.  P.  Flktchsb, 
P.  J.  HA88LBT,  F.  N.  HuoHEs,  J.  F.  JENNINGS,  T.  N.  Lanioan,  H.  W.  Lloyd,  T.  K.  McAllister, 
E.  L.  McCracken,  F.  W.  Nobris,  J.  F.  O'Hanlon,  W.  J.  Quiltt,  H.  L.  Sanborn,  W.  K.  Tuohbt, 
T.  P.  Walsh,  A.  C.  Wioolesworth. 

Securitv  CommitUe:  E.  L.  McCbacken,  H.  W.  Llotd.  F.  W.  Nobbib. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


8TATIMS1IT  or  COITDITION  AT  THE  CLOSE  Or   THE  OCTOBER   BUSINESS,   1919. 


AMeti. 


LUbUitiei. 


Cash           .... 

$259  13 
3,926  31 

Dues  capital        .         .         .         . 

Interest 

Fines 

Membership. 

Members      .... 

84,183  00 

1  80 

64 

•4.189  44 

•4.189  44 

Sharos. 
Issued  during  year 
Shares  in  force 

.      2.596 
.      2,596 

330 
330 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Total  Expense!  for  Tear. 
None. 


Dues  capital 

Interest 

Fines 


Receipts  and  Disbursements. 
Rbcxiptb. 


Disbubsbmbntb. 
Permanent  expense 
Cash  on  hand  October,  1919 


84.183  00 
1  80 
64 

•4,189  44 


$259  13 
3.926  31 

•4.189  44 


Recondliatlon  of  Share  Account  with  Dues 
and  Profits  Capital. 

Dateoflswie.  Series. pj«*^    .J^  Total  Vahie. 

Sept.  1919        1        82  00     2,596         85,192  00 

Dues  paid  in  advance  . 


Dues  capital 
Unpaid  dues 


70  00 

•8.968  00 

84.183  00 
1,079  00 

•8.969  00 

Date  of  Examination  and  Audit,  December  4. 
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HARVARD  CO-OPERATIVE  BANK  OF  DORCHESTER,  BOSTON. 

UC  HABVASD  8TBIBT   (DOBGHUTIR  D18TBICT). 

Incorporated  March  7, 1911.    Becan  biwiieaB  April  12, 1911. 
William  J.  DowxiKa,  Prtidmt,  WAi;rBR  D.  Lobinq,  7r«aturer. 

Board  of  Directors:  W.  M.  Bacon,  H.  B.  Bakxb,  T.  8.  Bell,  Jamss  Cavanagh.  J.  C.  Clark,  J.  J. 

CONNELLET,  J.   F.   COONET,   W.   J.   DOWNINO,    W.   J.   DsBW,  W.  E.   EltON,   E.   8.   FlELM,  E.  B. 

Qallaoher,  D.  R.  Knioht,  W.  D.  Lorinq,  W.  E.  MgQeriqle,  Charles  Riplet,  C.  W.  Rodgers, 
M.  H.  SuijJVAN,  L.  A.  Waterhoube. 

Security  CommitUe:  W.  E.  McGbrigle,  W.  E.  Elton,  E.  S.  Fields,  L.  A.  Waterhoube,   D.  R. 

Knioht. 

Regular  meeUngs  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATKIffBNT  OF  CONDITION  AT  THB  CLOSE  OF  THB  OCTOBIB  BU8INS8S,   1919. 


AlMti, 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Unpaid  fines 
Permanent  expense  accoimt 
Temp<Mrary  expense  account 
Cash 


(2.500  00 

292,500  00 

11,414  00 

822  73 

38  50 

1  00 

129  84 

4,645  57 


9S1S,0B1  64 


LUbUltios. 


$261,869  00 

43.116  56 

3.609  55 

1,628  11 

1,493  42 

36  36 

38  26 

47  88 

12  50 

200  00 

9S1S,061  64 


BharM. 


Issued  durinc  year 
Withdrawn  during  year 
Forfeited  durinc  year 
Shares  now  pleaii^ 
Shares  in  force 


1.628 
1,066 
6 
1.853 
5,762 


M«mb«nhip. 

Added  during  year 
Withdrawn  during  year 

109 

85 

Members      ..... 

622 

Borrowers     ..... 

136 

Proliti  DiitrlbutMl. 

Unmatured  Shares. 
First  term,  1H%:  aecond  term,  lH%i  third  term, 
1K%:  fourth  term,  1^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  not  over  5  years  old;  after  5 

years,  none. 


BatM  and  ATeracM  on  Loam. 

M>  real  e<<a<«2oafw(averaEe.  63,250  each;  average  rate.  5.70%) :  5^%,  6172,500;  6%,  6120,000. 
46  thare  leant  (average,  6248.13  each;  average  rate,  6%):  6%,  611.414. 


Total  Bzp«nMs  for  Tear. 


Amount  paid  for 
Cost  per  61.000  of 


Salaries.     Other  Expeues.  Total. 

6844.50     61.105.45  61.949.95 

2.71  8.54  6.25 
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B«o«lpti  aad  Dtibtmemanti. 


Recwpts. 

Dues  capital 

$64,985  00 

Real  eatat©  loaxw  repaid 

41.150  00 

Share  loans  rei>aid 

10,200  00 

BondB  and  notes 

46.000  00 

Interest      .... 

17,176  40 

Fines           .... 

442  05 

Transfer  fees 

2  00 

Withdrawal  profits 

365  38 

Temporary  expense 

15  00 

Forfeited  share  account 

32  88 

Security  committee  fees 

145  76 

Giiaranty  fund    . 

353  69 

Rent           .... 

25  00 

ProfiU  capital      . 

90 

Cash  on  hand  October,  1918 

16.480  70 

$197,374  7B 

DlBBURSEUBNTS. 

Dues  capital  withdrawn 

$43,971  00 

Dues  capital  forfeited  . 

32  00 

Profits  capital  withdrawn 

6,184  60 

Profits  capital  forfeited 

2  52 

89,100  00 

Share  loans 

11.920  00 

Uncompleted  mortgage  loans 

300  00 

Bonds  and  notes 

38,500  00 

Interest       .... 

331  60 

Temporary  expense 

1,817  65 

Permanent  exx>ense 

147  30 

Surplus       .... 

397  21 

Fines           .... 

30 

Rent           .... 

25  00 

Cash  on  hand  October,  1919 

4,645  57 

$197,874  7B 

&6concillAtion  of  Share  Account  with  Duos 
and  Proflti  Capital. 


Vahie 


Date  of  Issue.  Series. 


AprU  1911 
July  1911 
Oct.  1911 
Jan.  1912 
April  1912 
July  1912 
Oct.  1912 
Jan.  1913 
April  1913 
July  1913 
Oct.  1913 
Jan.  1914 
April  1914 
July  1914 
Oct.  1914 
Jan.  1915 
April  1915 
July  1915 
Oct.  1915 
Jan.  1916 
April  1916 
July  1916 
Oct.  1916 
Jan.  1917 
April  1917 
July  1917 
Oct.  1917 
Jan.  1918 
April  1918 
July  1918 
Oct.  1918 
Jan.  1919 
April  1919 
July  1919 
Oct.     1919 


Dues  paid  in  advance  . 


perShare.  in 


^^  Total  Value. 


1 

$128  19 

645 

$82,682  55 

2 

123  63 

56 

6,923  28 

3 

119  13 

125 

14,891  25 

4 

114  68 

163 

18,692  84 

5 

110  29 

62 

6,735  08 

6 

105  95 

42 

4.449  90 

7 

101  67 

37 

3,761  79 

8 

97  44 

64 

6,236  16 

9 

93  26 

92 

8,579  92 

10 

89  13 

62 

6,526  06 

11 

85  05 

57 

4,847  85 

12 

81  02 

140 

11,342  80 

13 

77  04 

279 

21,494  16 

14 

73  11 

142 

10,381  62 

15 

69  23 

48 

3,323  04 

16 

65  40 

182 

11,902  80 

17 

61  62 

77 

4,744  74 

18 

67  88 

91 

5,267  08 

19 

54  19 

141 

7,640  79 

20 

50  65 

169 

8,542  95 

21 

46  95 

247 

11.596  65 

22 

43  40 

83 

3.602  20 

23 

39  89 

125 

4,986  25 

24 

36  42 

149 

5.426  58 

25 

33  00 

260 

8.580  00 

26 

29  62 

120 

3,554  40 

27 

26  28 

129 

3.390  12 

28 

22  98 

101 

2,320  98 

29 

19  72 

172 

3,301  84 

30 

16  60 

152 

2,508  00 

31 

13  32 

149 

1,9S4  68 

32 

10  18 

346 

3,522  28 

33 

7  08 

403 

2.853  24 

34 

4  02 

434 

1,744  68 

35 

1  00 

228 

228  00 

Dues  capital 
Profits  capital 
Unpaid  dues 


293  00 


$i0«.949  66 


$261,869  00 

43,116  56 

1,964  00 

$$06,949  66 


Datbs  or  Examination  and  Audit,  November  10-13  inclusive. 
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HAVERHILL  CO-OPERATIVE  BANK,  HAVERHILL. 

9  EMBB80N  STRBKT. 

Incoiporated  August  20,  1877.    Besan  business  September  3,  1877. 

Jakes  W.  Harris,  President.  James  G.  Page,  Treasurer. 

Board  of  Directors:  C.  A.  Bodwsll,  G.  A.  Childs.  C.  H.  Clark.  E.  A.  Fittb,  M.  J.  Fowler,  G.  E. 
Frtb.  J.  W.  Harris,  E.  J.  Kempton,  8.  A.  McGregor,  B.  I.  Page,  J.  G.  Page,  J.  H.  Satward. 

Security  Committee:  J.  W.  Harris,  G.  A.  Childs,  E.  A.  Fnrs. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


8TATSMBNT  OF  CONDITION  AT  THE  CLOSB  OF  THE   OCTOBER   BUSINESS,   1919. 


Bonds  and  notes 

$58,000  00 

Loans  on  real  estate 

.     1,608.100  00 

Loans  on  shares  . 

65,290  00 

Real  estate  by  foreclosure,  etc. 

308  32 

Unpaid  interest  . 

10,961  47 

Unpaid  fines 

204  96 

Cash            .... 

54,851  85 

$1,787,716  60 

BhATM. 

Issued  during  year 
Withdrawn  during  year 

.      6,973 
.     4,074 

Forfeited  during  year     . 

28 

Matured  during  year,     . 
Shares  now  pledged 

749 

.    10,044 

Shares  in  force 

.    29,601 

LUbiliUM. 


Memb«nhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


$1,427,466  00 

272,488  79 

29.488  14 

16.582  23 

108  01 

25.483  43 

500  00 

-    16.600  00 

$1,787,716  60 


524 

375 

3,120 

936 


Proflti  Diitrlbuted. 

Ukmaturbd  Shares. 
First  term,  2^%;  second  term.  2^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


BatM  and  ATerftfat  on  Loans. 

74s  real  eslaU  loans  (average,  $2,149.87  each;  average  rate,  6%):  6%,  $1,608,100. 
188  share  loane  (average,  $294.09  each;  average  rate.  6%):  6%.  $55,290. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  asseU 


Salaries.     Other  Expenses.  ToUl. 

$4,403.65       $1,966.96  $6,370.61 

2.46  I. 10  3.56 
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B«o«tpti  uid  MabiixMiiMnti. 


Rbcsiptb. 

DuM  capital 

.     $857,264  00 

Real  estate  loans  eliminated  bj 

foreclosure 

3.600  00 

Real  estate  loans  eliminated  b) 

maturity  of  shares    . 

43.300  00 

Real  estate  loans  repaid 

259.800  00 

Share  loans  repaid 

46,390  00 

Uncompleted  mortgage  loans 
Mortgages  .... 
Real  estate  by  foreclosure     . 

26.825  00 

14  00 

2.315  14 

Interest      .... 

98,431  36 

Fines           .... 

1.329  51 

Transfer  fees 

22  50 

Withdrawal  profits 

2,009  23 

Forfeited  profits  . 

16  48 

Temporary  expense 

680  39 

Forfeited  share  account 

55  43 

Matured  share  account 

98.847  94 

Profits  capital 

2.072  57 

Surplus       .... 

280  26 

Mortgage  balance 

15  62 

Cash  on  hand  October.  1918 

61.792  47 

$1,008,011  90 

DiBBUBSKMKNTS. 

Dues  capital  withdrawn 

$142,302  00 

Dues  capital  forfeited  . 

1,047  00 

Dues  capital  matured  . 

107,250  00 

Profits  capital  withdrawn 

20,091  41 

Profits  capital  forfeited 

168  07 

Profits  capital  matured 

43,215  67 

Real  estate  loans 

451.600  00 

Share  loans 

48.635  00 

16.800  00 

Bonds  and  notes 

33,000  00 

Real  estate  by  foreclosure 

2.623  46 

Interest       .... 

2.271  64 

Temporary  expense 

7,051  00 

Forfeited  share  account 

602  77 

Matured  share  account 

73.364  51 

Fines           .... 

75 

Surplus       .... 

23  03 

Mortgage  balance 

15  62 

97  96 

Withdrawal  profits 

Cash  on  hand  October.  1910 

16 

54.851  85 

$1,000,011  90 

. I  of  Whan  Aeeoiint  with  Dum 

and  Froflti  Capital. 


Value 


Date  of  Issue.  Scries. 


May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


perShsre.  in 


^T*"^VA». 


59 

$191  44 

184 

60 

180  52 

288 

61 

109  91 

391 

62 

150  49 

408 

63 

149  36 

507 

64 

139  48 

601 

65 

129  84 

496 

66 

120  42 

932 

67 

111  26 

925 

68 

102  39 

1.022 

69 

93  72 

1.088 

70 

85  28 

1.177 

71 

77  06 

1.400 

72 

69  06 

1.293 

73 

61  28 

1.143 

74 

53  71 

1.727 

75 

46  34 

2.015 

76 

39  17 

2.353 

77 

32  19 

1.914 

78 

25  40 

1.839 

79 

18  79 

1,609 

80 

12  35 

2,323 

81 

6  09 

3.966 

$85,224  96 

51.989  76 

66,434  81 

65!071  92 

75,725  52 

83.827  48 

64.400  64 

112.231  44 

102.915  50 

104.642  58 

101,967  36 

100,374  56 

107,884  00 

89,294  58 

70.043  04 

92.757  17 

93,375  10 

92.167  01 

61,611  66 

46,710  60 

30,233  11 

28,689  05 

24,152  94 

3.214  00 

$1.T04.9S8  Tt 


.  $1,427,466  00 

272.488  79 

4,984  00 

$1,T04.9$8  Tt 


Datxs  of  Examination  and  Audit,  May  12-17  inclusive. 


HENRY  WILSON  CO-OPK&ATIVE  BANK,  NATICK. 

St  MAIN  8TBIIT. 

Incorporated  October  23.  1886.    Began  business  November  12.  1886. 

Danisl  C.  Fbltdn.  Pretident.  Habtbt  H.  Whitnbt,  Treaturer, 

Board  of  Direetort:  Pxtkb  Cabbion.  D.  C.  Fklton.  Richabo  Foubt,  W.  A.  Lauohton.  J.  F.  Lincoln, 
M.  E.  McGrath.  L.  E.  Puuufbb.  D.  M.  Richabdson,  E.  W.  Roobbs.  J.  £.  Swxstland,  G.  F. 
WHTTNrr,  H.  H.  Whitnbt.  N.  P.  Younq. 

Security  Committee:  D.  C.  Fblton,  J.  E.  Swkbtland.  Q.  F.  Whitnst. 

Regular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 
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STATSKSirr  OF  CONDITION  AT  TBM  CLOSE  OF  THB  OCTOBIB    BUSINISS,   1919. 

LUbOltiM. 

•873,200  00  Dues  eapiUl        ....     9319.135  00 

12,450  00  ProfiU  capital      ....         66.079  95 

8,250  00  Guaranty  fund    ....          15.453  82 

1,247  05      Surplua 2,604  57 

160  91 
7.965  38 


Loans  on  real  estate     . 
Loans  on  shares  . 
Coounon  form  mortgages 
Unpaid  interest  . 
Unpaid  fines 
Cash 


Bharet. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  foroe 


$40S,97S  S4 


1,411 

432 

5 

81 

2.146 

6.217 


$409.978  84 


Membenhlp. 
Added  diHing  year 
Withdrawn  during  srear 
Members      .... 
Borrowers     .... 


Ill 

44 

742 

235 


Proflti  Distributed. 
Unmatubbd  Sharks. 
First  term,  2^%:  second  term.  2%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


BatM  and  ATaragei  on  Loam. 

189  real  ettaU  loana  (average,  $1,974.60  each;  average  rate,  6.03%):   5%,  $40,700;  5H%,  $5,200;  6%. 
$226,900;  6H%.  $92,350;  7%.  $8,050. 
48  thare  loan*  (average,  $259.37  each;  average  rate,  6.35%):  5H%»  $600;  6%,  $6,300;  6K%.  $1,800; 
7%,  $3,750. 

Total  BspanMs  for  Tear. 

Salaries.  Other  Expenses.  TotaL 

Amount  paid  for $1,003.00          $673.25  $1,676.25 

Cost  per  $1,000  of  assets 2.48                1.67  4.15 


Baoaipti  and  DisbonomMiti. 


Rbcsipts. 
Dues  capital        .         .         .         . 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  . 
Bonds  and  notes 
Interest 
Fines 

Transfer  feea 
Withdrawal  profits 
Forfeited  profits  . 
Profits  capital 
Surplus 
Cash  on  hand  October,  1918 


DlSBUBSXMBim. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Bond»  and  notes 

Interest 

Temporary  expense 

Surplus 

Guaranty  fund    . 

Dues  capital 

Profits  capiUl 

Cash  on  hand  October,  1919 


$71,140  00 

1.000  00 

49,400  00 

8.350  00 

100  00 

24,357  60 

22.478  44 

557  63 

2  00 

423  82 

45 

2  97 

182  82 

8,443  47 

$189,489  80 


$13,833  00 

10  00 

11,745  00 

2.030  85 

1  80 

4.493  32 

122.050  00 

7,850  00 

14.357  60 

16  72 

1.676  25 

226  46 

173  51 

9  00 

31 

7.965  38 

$188,489  80 


BaconclHation  of  Share  Account  with  Duet 
and  Proflti  CapitaL 

DsteofI«me.  Scries. ^^-^  ^^^  Total  Vstae. 


Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1011 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


43 
44 

45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 


$200  42 

189  76 

179  21 

168  87 

158  75 

148  79 

139  10 

129  60 

120  29 

111  21 

102  34 

93  69 

85  25 

77  04 

69  06 

61  28 

53  71 

46  35 

39  17 

32  19 

25  41 

18  79 

12  36 

6  10 


121 
47 
115 
35 
103 
109 
112 
35 
303 
244 
156 
262 
317 
275 
246 
291 
435 
235 
435 
260 
442 
320 
408 
911 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  profits 


$24,250  82 

8,918  72 

20,609  15 

5.910  45 

16.351  25 

16.218  11 

15,579  20 

4.536  00 

36.447  87 

27,135  24 

15,965  04 

24.546  78 

27.024  25 

21,186  00 

16,988  76 

17,832  48 

23.363  85 

10,892  25 

17.038  95 

8,369  40 

11.231  22 

6,012  80 

5.042  88 

5.557  10 

346  00 

$887,884  87 


8319.185  00 

66.079  95 

2,139  00 

62 


$887,884  87 


Datbs  or  EzAMDrATiON  AND  Audit,  July  25-August  2  inclusive. 
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mOHLAND  CO-OPKEATIVE  BANK,  BOSTON. 

not  COLUMBUS  AVBNUB   (BOXBUKT  DISTRICT;. 

Inoorporated  February  24,  1899.    Besan  business  February  27,  1899. 

Artbitb  a.  Brown,  President.  Gbobob  £.  Colb,  Treeuurer. 

Board  of  Directors:  W.  J.  Blmilbb,  B.  D.  Brawlbt,  A.  A.  Brown,  G.  E.  Cols.  J.  W.  CouiAit,  H.  A. 
Dempsbt,  Joseph  Enobu  Joseph  Essblen,  C.  B.  Fadncb,  C.  E.  Gaxtbb,  Charles  Lipflbb,  C.  E. 
MacKat,  H.  J.  MOlleb,  W.  I.  NiCHOUs,  H.  S.  Ormbbt,  S.  J.  Rantin,  R.  B.  Ruoo,  Frank 
Salter,  Cobnelius  Vandeb  Ptl. 

Security  CommiUee:   W.  J.  Blbileb,  C.  E.  MacKat,  H.  J.  MCllbb,  S.  J.  Rantot. 

Regular  meeUngs  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATBMBNT  OF   CONDITION  AT  THE  CLOSB  OF  THE    OCTOBER   BUSINESS,   1919. 


AlMtl. 

Bonds  and  notes 
Loans  on  real  estate 
Ixwns  on  shares  . 
Unpaid  interest  . 
Unpaid  fines 

Temporary  expense  account 
Security  committee 
Cash 


$8,350  00 

723.700  00 

15,700  00 

2,972  45 

204  01 

785  39 

45  00 

2,741  48 


$794,498  88 


LUbiliaei. 

Dues  capital 

Profits  capital      ... 

10  matured  shares  represented  by 

certificates 
Guaranty  fund    . 
Surplus       .... 
Interest      .... 
Fines  .... 

Withdrawal  profits 
Forfeited  share  account 
Matiured  share  account 
Due  on  imcompleted  loans    . 
Real  estate  b^  foreclosure 
Deposits  or  installments  received 

on  sales  of  Liberty  Loan  bonds  . 


►594,519  00 

111.176  03 

2.000  00 

8.237  79 

5.330  77 

9.880  18 

180  59 

275  81 

30  75 

15,500  40 

150  00 

254  01 

6,963  00 


$7»4,4M  88 


SharM. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  foroe 

Matured  shares  repreeented  by  certificates 


2.444 

1,304 

5 

141 

4.251 

11.236 

10 


Membenhlp. 

Added  during  year         ....  182 

Withdrawn  during  year  104 

Members 1,000 

Borrowers 304 

Proflti  Distributed. 

Unmaturbd  Shabes. 
First  term,  2%e%;  seoozui  term,  2%6%- 

Matubbd  Shabb  Cbbtificatbb. 
First  term,  2%e%:  second  term,  2^«%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  first  A}4  years,  20%;   next  4  years,  10%; 

after  8H  years,  none. 

Ratal  and  ATaraffM  on  Loam. 

£71  real  estaU  loans  (average,  $2,670.48  each;  average  rate,  5.39%):  5%,  $288,525;  5H%.  $298,150;  6%, 
$137,025. 
S7  shars  loans  (average,  $424.32  each;  average  rate,  6%):  6%,  $15,700. 


Total  Eipaniei  for  Tear. 


Amount  paid  for 
Cost  per  $1,000  of  i 


Salariei. 

$1,591.20 

2.11 


Other  Fjpepses.        Total. 
$819.01         $2,410.21 
1.08  3.19 
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B«e«ipti  and  DiibunamMiti. 


RacBiPTS. 
Dues  capital        .... 
Real  ebtate  loans  eliminated   by 

matiirity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profiU 
Forfeited  pr^ts  . 
Temporary  expense 
Seourity  committee 
Matured  share  account 
Liberty  Bond  installments 
Cash  on  hand  October,  1918 


DiBBITBSEMCNTS. 

Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Security  committee 
Liberty  Bond  installmenta 
Cash  on  hand  October,  1919 


$129,007  00 

1.200  00 

67,210  00 

12,885  00 

600  00 

38,050  00 

6.252  32 

36,805  05 

697  19 

1  25 

736  84 

1  30 

20  97 

185  00 

26.158  02 

22.013  00 

30.257  66 

9869,060  60 


$68,638  00 

19,854  00 

9,933  17 

7,276  14 

182,150  00 

11,960  00 

1,900  00 

18,500  00 

1.429  95 

310  17 

2.431  18 

386  25 

18,240  16 

280  00 

26,050  00 

2.741  48 

$668,060  60 


of  Share  Aooount  with  Dues 
and  Proflti  CapitaL 

DateofI.«is.8sris..pJ^i/J^. 

$189  73 
179  22 


Total  Value. 


Feb.  1908 

Aug.  1908 

Feb.  1909 

Aug.  1909 

Feb.  1910 

Aug.  1910 

Feb.  1911 

Aug.  1911 

Feb.  1912 

Aug.  1912 

Feb.  1913 

Aug.  1913 

Feb.  1914 

Aug.  1914 

Feb.  1915 

Aug.  1915 

Feb.  1916 

Aug.  1916 

Feb.  1917 

Aug.  1917 

Feb.  1918 

Aug.  1918 

Feb.  1919 

Aug.  1919 


19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 


169  00 

158  99 

149  20 

139  60 

130  40 

121  33 

112  60 

103  88 

96  46 

87  26 

79  24 

71  41 

63  77 

66  33 

49  05 

41  97 

35  06 

28  32 

21  74 

15  34 

9  09 

3  00 


Suspense  profits  . 
Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


196 
169 
217 
299 
224 
441 
273 
480 
202 
492 
369 
764 
259 
634 
349 
663 
548 
879 
394 
792 
519 
1.032 
1,103 


$32,064  37 
34.947  90 
26,871  00 
34,600  83 
44,610  80 
31.290  66 
67,606  40 
33,123  09 
64,000  00 
20,979  72 
46,966  32 
31,326  34 
59,746  96 
18,495  19 
34.053  18 
19,669  17 
27,615  15 
22,999  66 
30,817  74 
11,158  08 
17,218  08 
7,961  46 
9,380  88 
3.309  00 

46  26 
1.603  00 

$716,861  08 


$604,619  00 

111.176  03 

6.666  00 


$718,861  08 


Datbs  or  Examination  and  Audit,  March  21-31,  ifldusive. 
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HILLSIDK  CO-OPKEATIVE  BANK,  MEDFOBD. 

Sn  BOSTON  AVSRUI. 

Incorporated  January  26, 1906.    Began  busineM  February  6, 1906. 

Hbnbt  V.  RowKLL,  PrtnderU.  Fsbd  W.  Slkkpbb,  Tr0aturtr. 

Board  cf  JHredort:  W.  H.  Atkins,  Q.  G.  Brjltlet,  D.  A.  Bbowk,  F.  A.  Bbucb,  P.  C.  Chandlbb, 
C.  A.  E.  Clark,  Abthxtb  CurroBD,  8.  L.  Coknkr,  J.  T.  Dexkibon,  G.  H.  Elukwood,  Joseph 
Enobl,  C.  W.  Enrioht,  F.  B.  Gxlman,  A.  C.  Grbxk,  A.  E.  Josscltn,  Jauks  Morbibon,  M.  E. 
MuNBO,  G.  C.  RocKWooD,  H.  V.  RowBLL,  F.  W.  Slbbpeb. 

Security  Committee:  F.  A.  Bbucb,  G.  G.  Bbatlet,  H.  V.  Rowell. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


BTATBMSNT  OF  CONDITION  AT  THE  CL08B  OF  THE   OCTOBER  BUSINESS,   1919. 

ABMtl. 

Bonds  and  notes  S6.800  00 

Loans  on  real  estate     .  356.359  74 

Loans  on  shares  ....  15,080  00 

Loans  on  matured  share  certificates  100  00 

Temporary  expense  account  484  06 

Cash 10,473  41 


9,197  91 


LUbilltiM. 

. 

9288,4S9  00 

67,399  77 

esented  by 

29,600  00 

4.101  72 

3,561  80 

4,190  35 

163  97 

. 

1  25 

183  42 

34 

38  00 

33  00 

kns    . 

S34  50 

$SS9,t9T  91 


SharM. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
8hare8  now  pledged 
Shares  in  force 


1.935 
1,669 
27 
137 
2,157 
5,656 


Matured  shares  represented  by  certificates  45 


Membenhlp. 

Added  during  year 
Withdrawn  during  year 
Memberb      .... 
Borrowers     .... 


Proflti  Dlatrlbated. 

Unmatubbd  Shabbs. 
First  term,  2iVio%;  second  term,  2%fl%. 

Matcbed  Shabb  Cebtificatbs. 
First  term,  2iV^«%;  second  term,  2%^%. 


181 
210 
597 

185 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  15%  on 
series  less  than  8  years  old;  after  8  years,  none. 

Bataa  and  AT6rair«>  on  Loam. 

169  real  estaU  loaru  (average,  92.241.26  each;  average  rate,  5.70%):  5%,  933,100;  5H%,  965,800;  6%, 

9257,459.74. 
tr  $hare  loane  (average,  9558.52  each;  average  rate.  6%):  6%,  915,080. 
1  loan  on  matured  thare  certificatee:  6%,  9100. 


Total  BspanMs  for  Tear. 


Amount  paid  for    . 
Cost  per  91.000  of  i 


Salaries. 
91,772.00 
4.55 


Other  Expenses. 
9746.14 
1.92 


Total. 
92,518.14 
6.47 
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Baeeipti  and  DisbonamMiti. 


DlBBUBSBMBNTS. 

Dues  capital  withdrawn 

Duea  capital  forfeited  . 

DuM  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest       .... 

Temporary  expense 

Forfeited  share  account 

Loan  on  matured  share  certificate 

Dividend,  matured  share  certificate 

Fines  .... 

Security  committee 

Cash  on  hand  October,  1910 


171.739  00 

1.900  00 

65.350  00 

4.800  00 

3.194  41 

10.450  00 

3,487  39 

20.802  12 

564  36 

4  00 

381  79 

1  19 

32  00 

300  00 

17,800  00 

90  50 

19  22 

10,187  24 

noi.ios  ti 


$31,189  00 

32  00 

19,700  00 

3.180  36 

4  78 

7.257  98 

98,000  00 

9.100  00 

4,391  35 

13,346  00 

263  44 

233  03 

2,518  14 

12  00 

400  00 

896  53 

20 

105  00 

10,473  41 

$toi.ios  n 


Date  of  Issue.  Scries. 


Feb.  1908 

Aug.  1908 

Feb.  1909 

Aug.  1909 

Feb.  1910 

Aug.  1910 

Feb.  1911 

Aug.  1911 

Feb.  1912 

Aug.  1912 

Feb.  1913 

Aug.  1913 

Feb.  1914 

Aug.  1914 

Feb.  1915 

Aug.  1915 

Feb.  1916 

Aug.  1916 

Feb.  1917 

Aug.  1917 

Feb.  1918 

Aug.  1918 

Feb.  1919 

Aug.  1919 


of  Share  Aeeoont 
and  Proflti  Capital. 

Value  Shares 

per  Share,  in  Foroe. 

$190  08 
179  54 

109  29 
159  28 
149  56 
139  95 
130  67 
121  59 
112  76 
104  10 

95  65 

87  42 

79  40 

71  55 

63  90 

56  44 

49  15 

42  05 

35  12 

28  35    360 

21  77    428 

15  34  385 
9  09  672 
3  00    506 


with  Dues 


5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 


152 
58 
66 
195 
153 
164 
88 
134 
181 
126 
196 
202 
188 
174 
239 
278 
165 
348 


27 
28 


Due^  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

$35,925  12 

27.290  08 

9.818  82 

10.512  48 

29.164  20 

21,412  35 

21,429  88 

10.699  92 

15.109  84 

18.842  10 

12,051  90 

17,134  32 

16.038  80 

13,451  40 

11,118  60 

13,489  16 

13.663  70 

6,938  25 

12,221  76 

10.461   15 

9.317  56 

5,905  90 

6,108  48 

1.518  00 

290  00 

$S49,91S  77 


$280,480  00 

67,300  77 

3.025  00 

$$49,918  77 


Datbs  of  ExAioif ation  and  Audit,  May  10-22  inclusive. 
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HXNQHAM  CO-OPKEATIVE  BANK,  HXNQHAM. 

SOUTH  STRBKT. 

Inoorxiorated  June  1.  18S9.     Began  business  June  5,  1889. 


Ira.  Q.  Hebset,  Pretident. 


WiLLiAif  L.  FoBTEB,  Treasurer. 


Board  of  Diredora:  E.  W.  Babtlbtt,  C.  S.  Cushino,  Edmund  Daly,  W.  B.  Fbaxing,  W.  B.  Fostbb. 
W.  L.  FoBTBB,  I.  G.  Hbrset,  F.  M.  Hebset,  J.  C.  Holus,  Fbbdbbick  Humphbbt,  C.  H.  Mabblb, 
J.  J.  MooBE,  E.  R.  RiPLET,  W.  C.  Shute,  W.  W.  Simmons,  £.  F.  Skinnbb,  Joseph  St.  John, 
Gbobqe  Wbitinq. 

Security  CommiUee:  C.  S.  Cushino,  E.  W.  Babtlett,  I.  G.  Hebset,  E.  F.  Skinneb,  W.  B.  Fxjlbxsq. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


8TATBMBNT  OF   CONDITION  AT  THB   CLOSB  OF   THB   OCTOBKB  BUSINSSS,   1919. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest  . 
Unpaid  fines 
Cash 


$37,500  00 

726,300  00 

23,400  00 

3.875  00 

6.089  67 

2,653  61 

302  69 

27,838  94 

$817,989  91 


Llabiliaei. 


Dues  capital 

$645,935  00 

Profits  capital 

151,413  99 

Guaranty  fund    . 

10,400  39 

Surplus       .... 

12,637  02 

Interest       .... 

256  35 

Forfeited  share  account 

717  16 

Due  on  uncompleted  loans    . 

6.600  00 

$8S7,989  91 


Shmres. 


Issued  during  jrear 
Withdrawn  dfuring  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,532 

798 

83 

516 

4.398 

10.431 


Membenhlp. 
Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


130 

138 

1,179 

426 


Proflti  Diitributed. 
Unmatubed  Sbabbs. 
First  term,  2H%',  second  term,  2^%. 


Proportion  of  profits  retained  on  voluntarv  withdrawals,  25%  up  to  5  shears  old;   10%  up  to  10  years 

old:  thereafter,  5%. 

BatM  and  ATeraffM  on  Loam. 

360  r«al  etiaU  loans  (average,  $2,017.50  each;  average  rate,  5.79%):  5K%.  $201,950;  6%,  $524,350. 
118  share  loans  (average.  $198.30  each;  average  rate,  5.94%):  5K%,  $1,900;  6%.  $21,500. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Izpeniei  for  Tear. 

Salaries.     Other  Ezpeoses.  Total. 

$3,160.00        $827.10  $3,987.10 


3.81 


1.00 


4.81 
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&eoelpti  and  DiBbunamenta. 

BeooneiUAtion  of  Share  Aoeount  with  Dues 

and  Froflti  CapitaL 

RacBXPTi 
DuoA  capital 
Real  estate  loans  eliminate 

.     1124.891  00 
Ki   by 

Date  of  Issue.  Series. 

Value 
perShsre. 

Shsres 
in  Force. 

Total  Vshie. 

foreoloeure 

12.250  00 

Nov. 

1907 

38 

$201  60 

229 

$46,143  50 

Real  estate  loans  eliminate 

id  by 

May 

1908 

39 

190  43 

251 

47,797  93 

maturity  of  shares    . 

40,750  00 

Nov. 

1908 

40 

179  64 

122 

21.916  08 

Real  estate  loans  repaid 

76,450  00 

May 

1909 

41 

169  12 

274 

46.338  88 

Share  loana  repaid 

13.000  00 

Nov. 

1909 

42 

158  85 

307 

48.766  95 

Uncompleted  mortgage  loana 

11,750  00 

May 

1910 

43 

148  85 

400 

59,540  00 

Mortgagee  .... 

25  00 

Nov. 

1910 

44 

139  10 

293 

40,766  30 

Bonds  and  notes 

110  34 

May 

1911 

45 

129  56 

500 

64.780  00 

Real  esUte  by  foreolosiire 

15,449  36 

Nov. 

1911 

46 

120  26 

365 

43,894  90 

Interest      .... 

46,020  70 

May 

1912 

47 

111  18 

423 

47,029  14 

Fines 

1.576  77 

Nov. 

1912 

48 

102  32 

379 

38,779  28 

Transfer  fees 

8  50 

May 

1913 

49 

93  68 

411 

38.502  48 

Withdrawal  profits 

1.079  21 

Nov. 

1913 

50 

85  27 

375 

31,976  25 

Forfeited  profits  . 

24  43 

May 

1914 

51 

77  08 

483 

37.229  64 

Forfeited  bhare  account 

416  96 

Nov. 

1914 

52 

69  08 

431 

29.773  48 

35,604  79 

May 

1915 

53 

61  30 

385 

23,600  50 

Surplus 

587  02 

Nov. 

1916 

54 

63  73 

648 

34.817  04 

Security  committee 

224  00 

May 

1916 

55 

46  36 

572 

26.517  92 

Cash  on  hand  October,  1918 

11.288  62 

Nov. 

1916 

56 

39  19 

470 

18,419  30 

May 

1917 

57 

32  21 

618 

19.905  78 

$S90,60<  70 

Nov. 

1917 

58 

25  41 

450 

11.434  50 

May 

1918 

50 

18  80 

578 

10,866  40 

Nov. 

1918 

60 

12  36 

504 

6.229  44 

DiBBUBSBMI 

NTS. 

May 

1919 

61 

6  10 

963 

5,874  30 

Dues  capital  withdrawn 

$37,086  00 

Dues  capiUl  forfeited  . 

851  00 

Dues  paid  in 

advance  . 

620  00 

Dues  capital  matured  . 
Profits  capital  withdrawn 

74,304  00 
6,148  68 

$801,109.  $9 

Profits  capital  forfeited 

98  30 
29.432  82 

Profits  capital  matured 

Real  estate  loans 

122.300  00 

Dues  capital 

.         , 

$645,935  00 

Share  loans 

8,850  00 

Profits  capital 

151.413  99 

Uncompleted  mortgage  loans 

9.300  00 

Unpaid  dues 

4.151  00 

Mortgages  . 

3.900  00 

Suspense  dues 

, 

10  00 

Real  asUte  by  foreoloAure 

15,110  34 
14,096  31 

$801,109  99 

Interest 

737  80 
3.987  10 

Temporary  expense 

Forfeited  share  account 

409  80 

35,604  79 

Security  conmiittee 

447  46 

Fines 

36 

Dues  capital 

3  00 

Cafth  on  hand  October,  1919 

27,838  94 
$S90.60<  70 

Datis  of  Examination  and  Axtdit,  April  15-22  inclusive. 
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HOLBBOOK  CO-OPKEATIVE  BANK»  HOLBROOK. 

WBAMKUK  SnUT. 

Incorporated  June  9,  1888.    Began  buameas  June  11,  1888. 
WiLLkXD  F.  Gleaaon.  PreaiderU,  Geobob  T.  Wxlob.  Treatwer. 


Board  of  Directors:  A.  C.  Bblchbb,  Lbokabo  Bblcheb,  F.  W.  Blakchabd,  F.  B.  Dimak,  L.  E.  Fltb, 
Z.  A.  French.  F.  A.  Garonbb,  W.  F.  Glbason,  F.  L.  Hatdbn,  John  Kino,  A.  W.  Painb,  How- 
ard Platts.  G.  W.  Pobtbb.  J.  W.  Pobtbb,  A.  T.  Southwobth,  G.  T.  Wildb,  W.  B.  Wilde, 
G.  E.  Whitb. 

Security  Committee:  A.  W.  Painb.  Z.  A.  French.  F.  B.  Diman. 

Regular  meetings  for  receipt  of  monejrs  the  second  Tuesday  of  each  month. 


8TATIMBNT  OF  CONDITION   AT  THE   CLOSB  OF  THE  OCTOBBE   BUSINESS,   1919. 


Asseti. 

Bonds  and  notes 

$1,000  00 

Loans  on  real  estate 

372,625  00 

Loans  on  shares  .... 

10.560  00 

Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 

4.156  00 

786  85 

Unpaid  interest  .... 

2,025  50 

Unpaid  fines        .... 

250  04 

Temporary  expense  account 
Dividend,   matured  share  certifi- 

646 60 

cates       

945  61 

Cash 

14,716  57 

9407,801  17 


LiBbilltiM. 

Dues  capital 

Profits  capital 

251  matured  shares  represented  by 

certificates 
Giiaranty  fund    . 
Surpliis       .... 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Security  committee 
Due  on  imcompleted  loans 


$275,100  00 
56.118  53 


50.200  00 

6.599  28 

6.797  32 

9,662  05 

395  93 

1  00 
470  37 

2  69 
55  00 

2.100  00 

9407,801  17 


SharM, 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       .         . 

Matured  shares  represented  by  certificates 


876 

372 
7 

263 
1.964 
5,172 

251 


Memb«nhip. 

Added  during  year 
Withdrawn  dturing  year 

64 

56 

Members 

625 

Borrowers 

268 

ProfiU  Diitrlbuted. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Cbbtificatbs. 
First  term,  2H%;  second  term,  2H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Batei  and  ATeragi  on  Loam. 

g40  real  estate  loan*  (average,  $1,552.11  each;  average  rate,  6%):  6%,  $372,525. 
£6  thare  loant  (average,  $405.77  each;  average  rate,  6%):  6%,  $10,550. 


Total  BspanMs  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$850.00 

2.07 


Other  Expenses. 
$432.95 
1.06 


Total. 
$1,282.95 
3.13 
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B«e«lpti  and  Dlibiindmmiti. 


by 


Rbcbipts. 
DuM  capital 
Real  estate  loans  eliminated 

foreolosure 
Real  estate  loans  *'«'n'?»^*H  b; 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Real  estate  by  foreoloeure 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profiU 
Forfeited  profits  . 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Security  committee 
Surplus       .... 
Profits  capital 
Ca»h  on  hand  October,  1918 


DrsBUBSXMBirra. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured   . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Mortgages  . 

Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
DivideiMl,   matured   share   certifi- 
cates       .... 
Surplus       .... 
Cash  on  hand  October,  1919 


$61,945  00 

1.400  00 

9,800  00 

42,500  00 

7,075  00 

9.700  00 

50 

4.164  48 

22,798  22 

910  01 

3  50 

841  87 

2  69 

122  78 

18,321  27 

19,800  00 

95  00 

1  74 

263  60 

9,387  46 

ft09,lSS  IS 


$18,336  00 

112  00 

36,727  00 

3,394  26 

2  69 

15,777  40 

74.350  00 

7,050  00 

9,100  00 

2,300  00 

1,797  79 

1,124  20 

1,282  95 

122  78 

18,321  27 

3,400  00 

945  61 

272  60 

14,716  57 

$S09.1SS  IS 

EaconcflUtlon  of  Ihar*  Aoeount  wtth  Dues 
and  Proliti  OapitaL 

Dateoflisue.  SerieapJ-gi^  j^^  Totsl  Vahis. 


June  1908 

Dec.  1908 

June  1909 

Dec.  1909 

June  1910 

Dec.  1910 

June  1911 

Dec.  1911 

June  1912 

Dec.  1912 

June  1913 

Dec.  1913 

June  1914 

Dec.  1914 

June  1915 

Dec.  1915 

June  1916 

Dec.  1916 

June  1917 

Dec.  1917 

June  1918 

Dec.  1918 

June  1919 


41 
42 
43 
44 

45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 


$191  29 

179  96 

168  94 

158  24 

147  86 

137  77 

127  98 

118  47 

109  25 

100  30 

91  60 

83  16 

74  97 

67  01 

59  29 

51  78 

44  49 

37  41 

30  54 

23  87 

17  39 

11  10 

5  00 


75 
80 
58 
135 
200 
148 
51 
234 
154 
266 
163 
155 
183 
193 
247 
266 
432 
369 
246 
391 


436 


Dims  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


$14,346  75 

16,016  44 

9,798  52 

21,862  40 

29,572  00 

20.389  96 

6.526  98 

27.721  98 

16,824  50 

26.679  80 

14.930  80 

12.880  80 

13.719  51 

12.932  93 

14.644  63 

13.773  48 

19.219  68 

13.804  29 

7.512  84 

9.333  17 

5.095  27 

4.306  80 

2,180  00 

205  00 

ISSS.TST  8$ 


$275,100  00 

56.118  53 

2,534  00 

35  00 


$SSS,78T  68 


Datks  or  Examination  and  Attdit,  March  31-April  3  indusiv 
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HOLYOKE  CO-OPERATIVE  BANK,  HOLYOKE. 

S48  HIGH  STRBKT. 

Incorporated  July  24,  1880.    Began  business  August  25,  1880. 

Chables  L.  NswcosiB,  Prendent,  Frank  J.  Phblps,  Treaturer, 

Board  of  Directors:  W.  F.  BACHszi>EB,  W.  H.  Buluoid,  John  Hildrktr,  E.  D.  Lamb,  J.  H.  Mont- 
ooMEBT,  C.  L.  Nkwcomb,  T.  D.  O'Bbibn,  Jambs  Pabiitt,  F.  J.  Phblps,  Q.  W.  Rttteb,  T.  J. 

TiBBNBT,  L.  M.  ThOBPB. 

Security  Committee:  J.  H.  Montoomebt,  James  Pabfitt,  F.  J.  Phelps. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


STATEMENT  OF   CONDITION  AT  THE   CLOSE  OF  THE    OCTOBER  BUSINESS,   1919. 

AMStl. 

Bonds  and  notes                             .  $15,000  00 

Loans  on  real  estate     .         .         .  841,100  00 

Loans  on  shares  ....  25.700  00 

Common  form  mortgages  0,300  00 

Real  estate  by  foreclosure,  etc.       .  1,901  27 

Unpaid  interest   ....  2.022  38 

Insurance  and  taxes  paid  10  04 

Cash 53,565  66 

1948,699  95  1948,899  SB 


LUbUities. 

Dues  capital        .... 

$730,013  00 

Profits  capital      .... 

156,605  61 

20  matured  shares  represented  by 

certificates        .... 

4.000  00 

Guaranty  fund    .... 

24,219  86 

Surplus 

27.401  71 

Forfeited  share  account 

2.359  17 

Due  on  imcompleted  loans    . 

4.000  00 

Sharss, 
Issued  during  year 
Withdrawn  diiring  year 
Forfeited  during  year     . 
Matured  during  year     . 
Shares  now  pledged 
Shares  in  force 
Matured  shares  represented  by  certificates 


1.914 

1,339 

33 

662 

4,955 

12,601 

20 


Msmbership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflti  DiBtributsd. 

Unmatubed  Shabks. 
First  term,  2H%;  second  term,  2H%- 

Matubed  Sbabb  Cebtificates. 
Second  tenn,  2H%. 


190 

249 

1,514 

447 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  5  years  old;    10% 

thereafter. 


Batsi  and  Aterafst  on  Loam. 

555  real  ««to<ctoan«  (average,  $2,184.67  each;  average  rate,  5.60%):  5%,  $10,300;  5H%.  $848,650;  6%, 
$182,150. 
6t  9hare  leant  (average,  $414.52  each;  average  rate,  5.78%):  5H%f  $11,000;  6%,  $14,700. 


Total  Eipsnsst  for  Tsar. 


Amount  paid  for    . 
Cost  per  $1,000  of  i 


Salaries. 
$3,517.84 
3.71 


Other! 

$1,025.10 

1.08 


Total. 
$4,542.94 
4.79 
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B«e«lpti  and  Dlibunemonti. 

and  Proflti  Capital. 

Rbcbifv 
Dues  capital 

.     1152.511  00 
id  by 

Date  of  Issae.  Series. 

Value 
perShsre. 

Shares 
m  Foroe. 

Total  Value. 

foreclomire 

6,200  00 

Nov.   1907 

65 

$198  31 

320 

$63,459  20 

Real  estate  loans  eliminaU 

id  by 

May    1908 

66 

187  68 

226 

42,206  60 

maturity  of  shares 

24,200  00 

Nov.   1908 

67 

177  16 

246 

43,581  36 

Heal  estate  loans  repaid 

141,150  00 

May    1909 

68 

166  92 

276 

45,903  00 

11,650  00 

Nov.   1909 

69\ 

166  96 

311 

48,811  45 

Uncompleted  mortgage  loans 

4,000  00 

May    1910 

60 

147  17 

284 

41.796  28 

Mortgages  . 

4,106  83 

Nov.   1910 

61 

137  65 

236 

32,347  75 

Real  estate  by  foreclosure 

7.258  92 

May    1911 

62 

128  33 

468 

60,058  44 

Interest 

61,702  71 

Nov.   1911 

63 

119  26 

326 

38,875  50 

Fines 

1,281  05 

May   1912 

64 

110  35 

380 

41,933  00 

Transfer  fees 

5  50 

Nov.   1912 

65 

101  70 

360 

36.612  00 

Withdrawal  profits 

1,616  37 

May    1913 

66 

93  24 

410 

38,228  40 

Forfeited  profits  . 

108  15 

Nov.   1913 

67 

84  94 

746 

63,365  24 

Temporary  expense 

58  50 

May,  1914 

68 

76  81 

651 

60,003  31 

Forfeited  share  account 

2,409  93 

Nov.   1914 

69 

68  91 

443 

30,527  13 

Matured  share  account 

132,425  92 

May    1915 

70 

61  16 

454 

27,766  64 

Matured  share  certificate  ace 

ount  .           4,000  00 

Nov.   1915 

71 

63  61 

708 

37,955  88 

Surplus 

Cash  on  hand  October,  1918 

20  45 

May    1916 

72 

46  24 

780 

36,067  20 

24,262  63 

Nov.   1916 

73 

39  03 

920 

35,907  60 

May    1917 

74 

32  04 

1,042 

33,385  68 

$5«7,967  86 

Nov.   1917 

75 

25  29 

571 

14.440  59 

May    1918 

76 

18  73 

658 

12.324  34 

No\'.   1918 

77 

12  33 

480 

5.918  40 

DlSBTTBSEMl 

JiTS. 

May   1919 

78 

6  09 

1.308 

7,965  72 

Dues  capital  withdrawn 

$64,725  00 

Dues  capital  forfeited  . 
Dues  capital  matured  . 

2,871  00 
95,990  00 

Dues  paid  in 

advance  . 

603  00 

Profits  capital  withdrawn 

11,872  87 

9890,0iS  61 

Profits  capital  forfeited 
Profits  capital  matured 

1,023  11 
35,888  76 

140.150  00 

Dues  capital 

$730,013  00 

Share  loans 

13.400  00 

Profits  capital      . 

156.605  61 

Uncompleted  mortgage  loana 
Mortgages  . 
Bonds  and  notes 

300  00 

356  83 

3.000  00 

Unpaid  dues 

* 

3,424  00 

$890,0iS  61 

Real  estate  by  foreclosure 
Interest 

6,177  83 
547  16 

Temporary  expense 

4.601  44 

Forfeited  share  account 

649  83 

Matured  share  account 

132,425  92 

Profits  capital 

45 

Surplus 

411  96 

Insurance  and  taxes 

10  04 

Cash  on  hand  October,  1919 

53,565  66 
$5«7,967  86 

Datis  or  EzAMZKATiON  AND  AuDiT,  September  15-17  inclusive. 
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HOMS  CO-OPERATIVX  BANK,  WOBCBSTEB. 


Inoorponied  Juim  10, 1882.    Began  buanMS  Jiixie  16,  1882. 

Edwabo  p.  Inobaham,  Pr§Hdetd,  Gbobgb  O.  Bwdoxb,  Treaavrer. 

Board  of  Direelan:  David  Abmitaob,  E.  J.  Babdwbll,  A.  J.  Bban,  Albxandbb  Bblibia,  Hbkbt 
Bbannon,  Q.  O.  Bbidobs.  Q.  W.  Bbooka,  J.  J.  Hiqoxns,  J.  W.  Hunt,  E.  P.  Inobaham,  Ubqbl 
Jacqubs,  W.  H.  Townb,  C.  C.  Whrcomb,  E.  M.  Woodwabd. 

Security  Committet:  E.  J.  Babdwbll,  Hbnbt  Bbannon,  Q.  O.  Bbidobs,  J.  J.  Hioonro,  Ubqbl  Jacqxtxs. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 

8TATIIISNT  OF  CONDITION  AT  THS  CL08B  OF  THS    OCTOBBB   BUSINESS,   1919. 


Assets. 

LiAbmtiss. 

Bonds  and  notes 

$250  00 

Dues  capital 

$1,163,022  00 

Loans  on  real  estate 

.     1.401,800  00 

Profits  capital      .         .         .         . 

197.679  18 

Loans  on  shares  . 

42.600  00 

82  matured  shares  represented  bs 

r 

Common  form  mortgages 

1,992  00 

certificates 

16.400  00 

Temporary  eroense  account 

1.593  83 

Guaranty  fund    . 

26.482  62 

Cash           .... 

22,428  37 

Surplus       .... 

27.722  43 

Interest      .... 

30.805  93 

Fines           .... 

1.099  52 

Transfer  fees 

2  50 

Withdrawal  profits 

1,157  93 

Forfeiture  profits 
Forfeited  share  acooimt 

2  47 

605  00 

Security  committee 

233  52 

Due  on  uncompleted  loans    . 

4.800  00 

Real  estate  by  foreclosure,  etc. 
Membership. 

751  10 

$1,470,M4  SO 

$1.470.iM  SO 

Shares. 

.     4,603 

Added  during  year 
Withdrawn  during  year 

343 

3,042 

298 

24 

Members      .... 

.      2.216 

67 

Borrowers     .... 

690 

293 

8.389 

Profits  Distrlbated 

I. 

23,322 

Unmatubbd  Shabbs 

b: 

Y  oertificatej 

9          82 

Flnt  term,  2^%;  second  term,  25 

i%. 

MaTDBBD  ShaBB   CBBTinCATBB. 

First  term,  2H%:  second  term,  2H%- 
Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 

Bates  and  ATerages  on  Loans. 

676  real  estaU  loans  (average,  $2,437.91  each;  average  rate.  5.70%):  5%.  $69,800;  5H%.  $28,400:  5K%« 
$42,050:  SH%,  $33,100:  5>^%,  $619,300;  5H%.  $17,100;  5^%.  $6,300;  5H%,  $11,400;  6%. 
$667,250;  6>^%,  $4,300;  6^%,  $1,400;  6^%,  $2,000;  6^^%,  $200:  7%.  $100;   7H%,  $100. 

163  share  loans  (average,  $261.35  each;  average  rate.  5.^1%):  5%,  $300;  5^%,  $7,350;  5H%.  tlOO; 
6%,  $34,650;  6^%.  $100;  6^%.  $100. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  lipenseB  for  Tear. 

Salaries.  Other  Expenses.  Total 

$2,368.42       $1,137.90  $3,506.32 

1.61                  .77  2.38 
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Eec«ipts  and  DUburMments. 


Rbcbipts. 
Dues  capital 
Real  estate   loans  eliminated 

foreclosure 
R«d  estate   loans  eliminated 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Security  committee 
Certificates  of  deponit  . 
Cash  on  hand  October.  1018 


Dmbubabmbnts. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
ProfitH  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Shiu-e  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Security  committee 
Certificates  of  deposit  . 
Cash  on  hand  October.  1919 


$281,977  00 

3.800  00 

25.500  00 

296.350  00 

24.650  00 

32.700  00 

192  00 

45.050  00 

7,214  02 

82,789  88 

2,602  95 

7  00 

1.849  51 

6  37 

264  90 

472  00 

60.000  00 

20.636  98 

$87f  .061  f  1 


$127,229  00 

330  00 

7,499  00 

41,904  00 

20.790  06 

43  34 

2.105  14 

15.852  90 

456.400  00 

40,250  00 

35.150  00 

45,000  00 

3.972  50 

1.732  23 

3.506  32 

46  00 

1,400  00 

423  75 

50,fXX)  00 

22.428  37 

$876,06$  61 


Beeonciliation  of  Share  Aceount  with  Duel 
and  Profits  Capital. 

Date  of  Issue.  Scries.    ^^S?       •  ^^^ 
"  *^^*  '^""^  per  Share,   in  Force. 


Total  Value. 


June  1908 

Dec.  1908 

June  1909 

Dec.  1909 

June  1910 

Dec.  1910 

June  1911 

Dec.  1911 

June  1912 

Dec.  1912 

June  1913 

Dec.  1913 

June  1914 

Dec.  1914 

June  1915 

Dec.  1915 

June  1916 

Dec.  1916 

June  1917 

Deo.  1917 

June  1918 

Dec.  1918 

June  1919 


$185  92 

175  11 

164  55 

154  35 

144  43 

134  80 

125  40 

116  25 

107  35 

98  71 

90  30 

82  08 

74  08 

66  30 

58  73 

51  36 

44  19 

37  21 

30  41 

23  80 

17  36 

11   10 

5  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


122 

136 

169 

479 

553 

855 

559 

977 

820 

760 

583 

1,025 

812 

1,035 

865 

1,527 

1,693 

2.176 

1.474 

1.095 

1,259 

1.874 

2.474 


$22,682  24 
23.814  96 
27.808  95 
73,933  65 
79.869  79 

115.254  00 
70.098  60 

113,576  25 
88,027  00 
75.019  60 
52.644  90 
84.132  00 
60.152  96 
68,620  50 
50.801  45 
78.426  72 
74.813  67 
80.968  96 
44.824  34 
26.061  00 
21.856  24 
20.801  40 
12,370  00 

1.064  00 

$1.$67.62S  18 


.  $1,163,022  00 

197.579  18 

7.013  00 

9  00 

$1.867.62S18 


Datss  of  Examination  and  Audit,  September  2-18  inclusive. 
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HOMESTEAD  CO-OPERATIVE  BANK,  BOSTON. 

M  BEOMFIXLD  8TBBIT. 

Incorporated  September  11,  1877.    Began  business  September  12,  1877. 

Waltbb  H.  Robbbtb,  President.  Willxajc  D.  Eldbsdqb,  Treanwer. 

Board  of  Directors:  E.  P.  Bostwick.  J.  W.  Cousins.  Edric  Eldrtoob.  W.  D.  Eu>rbi>ob,  G.  R.  Far- 
RELL,  W.  F.  Frbbman,  Joseph  Hbkdrt,  F.  a.  Hinchcliffb,  T.  R.  Huqhbs,  J.  T.  Kalbr.  C.  F. 
Lettenbt,  J.  A.  Parker.  W.  H.  Roberts,  Paul  B.  Roberts,  J.  M.  Simpson,  Joseph  Uttlet, 
R.  S.  Wentwobth. 

Security  Committee:  J.  M.  Simpson,  W.  F.  Freeman,  C.  F.  Lettbnet,  R.  S.  Wbntworth,  W.  H. 

Roberts. 

Regular  meetings  for  receipt  of  mon^rs  the  second  Wednesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  THE    OCTOBER   BUSINESS,   1919. 

Assets. 

Bonds  and  notes 
Loans  on  real  estate     . 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .... 


S6.000  00 

737.160  00 

21.950  00 

1.316  50 

592  06 

684  85 

35  20 

39.964  22 

$807,f9a  8S 

LiabiUtiss. 

Dues  capital 

$827,218  00 

Profits  capital 

131.676  20 

Guaranty  fund    . 

21.867  47 

Surplus 

17.483  01 

Interest 

7.274  46 

Fines 

184  51 

Transfer  fees 

2  25 

Withdrawal  profits 

404  12 

Forfeiture  profits 

8  65 

Forfeited  share  account 

1,249  74 

Security  committee 

105  00 

Due  on  uncompleted  loans    . 

200  00 

Real  estate  by  foreclosi 

ire 

19  42 

$807,f9S  8S 


Shares. 

Issued  during  year  .  .  ,  .2.161 

Withdrawn  during  year           .  1,286 

Forfeited  during  year     ....  33 

Matured  during  year      ....  345 

Shares  now  pledged        ....  4,074 

Shares  in  force       .....  11,624 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      ..... 
Borrowers 

157 

149 

.      1,157 

311 

Profits  Distributed. 

Unmaturbd  Sharbs. 
First  term,  2}i%;  second  term,  234%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  . 


Bates  and  Averaffes  on  Loans. 

fff5reaZeato/«/oan«  (average,  $2,802.85  each:  average  rate,  5.63%) :  5%,  $39,250;  6^%,  $14,650;   6H%f 
$442,850;  5^%,  $6,900;  6%.  $233,500. 
66  share  loans  (average,  $391.96  each;  average  rate,  5.98%):  5H%,  $800;   6%,  $21,150. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Eipenses  for  Tear. 

Salaries.  Other  Expenses.           Total. 

$2,169.96  $1,942.26  $4,112.22 

2.69  2.40                     5.09 
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Eec«i|>U  and  DiiburMmtnts. 


RBcmPTs. 
Dues  capital 
Real  estate  loans  eliminated  by 

foreclosure        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgace  loa&s 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest      .... 
Finra  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Matured  share  account 
Security  committee 
Surplus       .... 
Insurance   .... 
Cash  on  hand  October,  1918 


DiSBXnWBlCKNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temjwrary  expense 

Forfeited  share  account 

Matured  share  accoimt 

Insurance   . 

Security  committee 

Profits  capital 

Cash  on  hand  October,  1919 


$136,029  00 

3.700  00 

14.850  00 

100,100  00 

23.900  00 

25.300  00 

176  50 

15.987  31 

42.906  97 

1,300  93 

6  50 

1.616  59 

48  75 

1  96 

60,436  53 

360  00 

89  09 

96  62 

41.941  28 

$498,848  08 


$44,727  00 

1,181  00 

49,122  00 

6,467  17 

195  03 

18.862  45 

186.000  00 

18.200  00 

27.200  00 

3,000  00 

7,037  22 

1,207  M 

4.114  18 

327  30 

50,436  53 

42  30 

675  00 

89  09 

39,964  22 


$458,848  08 


B«eon€iUatlon  of  Share  Aeoount  with  Duet 
and  Profits  Capital. 

DateofI«ae.  Ssries-pJ^^  in%Sa.  Total  Value. 


Mar.  1908 

Sept.  1908 

Mar.  1909 

Sept.  1909 

Mar.  1910 

Sept.  1910 

Mar.  1911 

Sept.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 

Mar.  1915 

Sept.  1915 

Mar.  1916 

Sept.  1916 

Mar.  1917 

Sept.  1917 

Mar.  1918 

Sept.  1918 

Mar.  1919 

Sept.  1919 


62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
76 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 


$194  07 

183  09 

172  33 

161  87 

151  67 

141  68 

131  93 

122  46 

113  18 

104  17 

95  32 

86  84 

78  60 

70  65 

62  89 

55  32 

48  02 

40  90 

34  01 

27  29 

20  73 

14  33 

8  09 

2  00 


209 
281 
270 
258 
361 
239 
349 
352 
377 
215 
487 
328 
419 
240 
538 
571 
740 
664 

1,131 
642 
563 
567 

1.046 
777 


Dues  pcUd  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$40,560  63 
51,448  29 
46.529  10 
41.762  46 
54.752  87 
33.861  52 
46,043  57 
43.105  92 
42.668  86 
22.396  55 
46.420  84 
28.483  52 
32.933  40 
16.956  00 
33.834  82 
31.587  72 
35.534  80 
27.157  60 
38.465  31 
17.520  18 
11.670  99 
8.125  11 
8.462  14 
1.554  00 

859  00 

$7$1.$98  to 


$627,218  00 

131.676  20 

3.801  00 


$7e8.$9$  80 


Datsb  op  Examikation  and  Axtdit,  January  17-23  inclusive. 


HOUSATONIC  CO-OPERATIVE  BANK,  HOUSATONIC. 

DKPOT  8TBIBT. 

Incorporated  Jime  12.  1889.     Began  business  July  1,  1889. 

RuBL  N.  Orton,  President.  D.  C.  Killbkn.  Treaaurer. 

Board  of  Directore:  E.  C.  Hbbbick.  P.  J.  Kaxb,  A.  W.  Kihnb.  J.  F.  Mack.  Michabl  Malumpht. 
R.  H.  McDoNiftLD.  F.  M.  Moobb.  R.  N.  Orton.  H.  F.  Shutblt. 

Security  Committee:  F.  M.  Moobb,  R.  H.  McDonald.  H.  F.  Shttpblt. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


BTATHCHIT   of   condition  at  the  CLOSB  of   the   OCTOBKB   BUSINXSB.   1919. 

LUbiUtias. 

Dues  capital        ....  $126,982  00 

Profits  capital      ....  21.791  41 
6  matured  shares  represented  by 

certificates        ....  1,200  00 

Guaranty  f\md    ....  1.552  87 

Surplus 859  71 

Due  on  uncompleted  loans    .  100  00 

$l$8.48f  99 


Assets. 

Bonds  and  notes 

Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest  . 
Unpaid  fines 
Cash            .... 

$1,200  00 

139.485  00 

5.660  00 

3,000  00 

144  39 

14  76 

2,981  84 

$lf8.48f  99 
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Shares. 
Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 
Matured  shares  represented  by  certificates 


473 

422 

50 

913 

2.593 

6 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profits  Distributed. 
Unmaturbd  Shabbb. 
First  term,  2H%:  second  term,  2H%. 

MaTUBBD   ShABB   CBBTinCATBS. 

First  term,  2>i%;  second  term,  2}i%- 


39 

34 

347 

106 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  lei 

five  years,  none. 


than  five  years  old;  after 


Bates  and  ▲▼eraffes  on  Loans. 

91  real  estate  loans  (average,  $1,532.80  each;  average  rate.  5.11%):  5%.  $107,760;   5H%.  $31,725. 
29  share  loans  (average.  $195.17  each;  average  rate,  5.09%):  5%,  $4,5S0;   53^%,  $1,080. 


Total  lipenses  for  Tear. 


Salsries.       Other 

Bzpenses. 

Total 

Amount  paid  for    . 

. 

. 

$300.00          $108.13 

$408.13 

Cost  per  $1,000  of  assets 

1.97 

.71 

2.68 

Receipts  and  Disbursements. 

Eeconciliation  of  Share  Account  with  Dues 

Receipts. 
Dues  capital 

and  Profits  Capital. 

$31,580  00 

Date  of  Issue.  Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Vahie. 

Real  estate  loans  repaid 

24.650  00 

Share  loans  repaid 

5,490  00 

Nov. 

1907 

37 

$197  56 

37 

$7,309  72 

600  00 

May 

1908 

38 

186  71 

7 

1.306  97 

Interest       .... 

7,593  15 

Nov. 

1908 

39 

176  16 

17 

2.994  72 

Fines           .... 

155  04 

May 

1909 

40 

165  82 

23 

3.813  86 

Transfer  fees 

50 

Nov. 

1909 

41 

155  74 

37 

5.762  38 

Withdrawal  profits 

159  18 

May 

1910 

42 

146  01 

20 

2.920  20 

Personal  accoimts 

62  47 

Nov. 

1910 

43 

136  49 

38 

6.186  62 

Profits  capital      . 

20 

May 

1911 

44 

127  19 

39 

4.960  41 

Cash  on  hand  October,  1918 

3,360  70 

Nov. 

1911 

45 

118  13 

73 

8.623  49 

May 

1912 

46 

109  26 

77 

8,413  02 

$73,661  S4 

Nov. 

1912 

47 

100  64 

106 

10.667  84 

May 

1913 

48 

92  22 

116 

10.697  52 

Nov. 

1913 

49 

84  01 

88 

7.392  88 

Disbursements. 

May 

1914 

50 

76  01 

83 

6.308  83 

Dues  capital  withdrawn 

$17,842  00 

Nov. 

1914 

51 

68  22 

176 

12.006  72 

Dues  capital  matured  . 

7.300  00 

May 

1915 

52 

60  62 

126 

7.638  12 

Profits  capital  withdrawn 

2.899  20 

Nov. 

1915 

53 

53  20 

159 

8.458  80 

Profits  capital  matured 

2,684  10 

May 

1916 

54 

45  96 

240 

11.030  40 

Real  estate  loans 

34.525  00 

Nov. 

1916 

55 

38  90 

232 

9.024  80 

Share  loans 

1,835  00 

May 

1917 

56 

32  01 

152 

4.865  52 

Uncompleted  mortgage  loans 

800  00 

Nov. 

1917 

57 

25  29 

110 

2.781  90 

Bonds  and  notes 

200  00 

May 

1918 

58 

18  73 

166 

3,109  18 

Interest       .... 

41  50 

Nov. 

1918 

59 

12  33 

138 

1,701  54 

Temporary  expense 

408  13 

May 

1919 

60 

6  09 

333 

2,027  97 

Matured  share  certificate  account 

2,000  00 

Dividend  on  matured  share  certifi 

cates        .... 
Personal  accounts 

'.                72  00 
62  47 

Dues  paid  in  advance 

. 

63  00 

$149,066  41 

Cash  on  hand  October,  1919 

2,981  84 

Dues  capita] 

$78,661  24 

$126,982  00 

Profits  capital      . 

. 

21,791  41 

Unpaid  dues 

■ 

■ 

■; 

283  00 

$149,066  41 

Dates  op  Examination  and  Audit,  October  2,  3. 
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HUDSON  CO-OPERATIVX  BANK,  HUDSON. 
60  MAIN  8TBIBT. 

Incorporated  October  32,  1885.    Begaa  business  November  19,  1885. 

E.  8.  Locks,  Pruident.  Fb^xk  £.  Bbowm,  7Vaa»ur«r. 

Board  c(f  DireetorB:  J.  H.  Babxett,  F.  E.  Bbown,  A.  M.  Duban,  R.  E.  DuBun,  G.  A.  Fullxb,  R.  S. 
Lamson,  E.  S.  Locks.  F.  E.  Mobsxs,  C.  A.  Packuid,  C.  H.  Pbbsoito,  E.  J.  Pbkscott.  8.  M.  Roa- 
IM80M,  C.  J.  Sawtbb,  F.  a.  8aAW,  Thomas  Tatlob,  J.  N.  Towbb,  B.  F.  Wbbblbb,  A.  E. 
Woodbubt. 

Steurity  CommiUte:  F.  E.  Bbowm,  R.  8.  Laiison,  E.  J.  Pbbscott,  8.  M.  Robinson,  J.  H.  Babbbtt. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


stathchit  of  condition  at  ths  close  of  the  octobkb  businbss,  1919. 


Assets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Cash 


$500  00 

813,300  00 

26.600  00 

1.661  67 

a4,088  11 

987f  .149  78 

LUbiUtlei. 

Dues  capital        .... 

Profits  capital      .... 

336  matured  shares  represented  by 
certificates        .... 

Guaranty  fund    .... 

Surplus 

Due  on  uncompleted  loans    . 

Dividends  on  matured  share  certifi- 
cates        


$645,628  00 
122.284  22 

67.000  00 

18.479  88 

13,943  93 

7,400  00 

1,413  75 

$879,149  78 


ShBTM. 
Issued  durini  year 
Withdrawn  during  jrear 
Matured  during  year     . 
Shares  now  pleased 
Shares  in  force 
Matured  shares  represented  by  certificates 


2.667 
1.269 

293 

5,003 

13.344 

335 


^         Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


Profits  Distributed. 
Unmatubbd  Shabbs. 
First  term,  2H%\  second  term,  2^%. 

Matubbd  Shabb  Cbbtxticatbs. 
First  term,  2K%;  second  term.  2>i%. 


234 

168 

1.624 

673 


Proportion  of  profits  retained  on  voluntary  withdrawals,  26%. 

Bates  and  Avaracas  on  Loans. 

489  T«a  ettaU  loan*  (average.  $1,663.19  each;  averige  rate.  6H%):  6H%«  $313,300. 
tt9  fhart  loaiu  (average,  $223.63  each;  average  rate.  SH%):  M%*  $26,600. 


Amount  paid  for 
Cost  per  $1,000  of 


Total  Bspensat  for  Taar. 

Salsriss. 

$1393.61 

2.16 


Other  Expenses. 
$1,222.19 
1.39 


Total 
$3,116.80 
3.65 
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B«o«iptt  and  DUboTMinaiU. 


Rbckptb. 

Dues  capital        . 

.     $150,310  00 

Real  esute  loans  eliminated  by 

r 

maturity  of  shares    . 

20.650  00 

Real  esUte  loans  repaid 

104.000  00 

Share  loans  repaid 

25.160  00 

Uncompleted  mortgage  loans 

16.060  00 

Interest      .... 

46,097  78 

Rnes           .... 

1,107  64 

Transfer  fees 

12  76 

Withdrawal  profits 

1,727  86 

Temporary  expense 
Guaranty  fimd    . 

5  22 

82  64 

Special  insurance  account      . 

1.468  60 

14.600  00 

Dividends  on  matured  shsre  certifi- 

cates      .... 

1,413  76 

Insurance  and  taxes 

39  10 

Cash  on  hand  October,  1918 

17.667  18 

DlSBURSKMENTS. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Fines  .... 

Insurance  and  taxes 

Interest       .... 

Temporary  expense 

Mptured  share  certificate  accoimt 

Dividends  on  matured  share  certifi- 

cates       .... 
Personal  accounts 
Special  insurance  account 
Surplus       .... 
Cash  on  hand  October,  1919 


$408,181  M 


$46,427  00 

42.114  00 

6,.390  66 

15.394  08 

215,300  00 

26,700  00 

9.200  00 

2  20 

39  10 

1.361  50 

3.121  02 

3,800  00 


3.709  60 

69  88 

1.458  60 

115  87 

34.088  11 


$408,881  88 


BeconcillatSon  of  Share  Aeooimt 
and  Profits  CapitaL 

Date  of  Issue.  Ssrieap^aj,^  in  Fores. 


with  DoM 


May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1916 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


46 
47 
48 
49 
60 
61 
62 
63 
64 
66 
66 
57 
68 
69 
60 
61 
62 
63 
64 
66 
66 
67 
68 


$190  93 

180  12 

169  63 

169  26 

149  21 

139  36 

129  78 

120  42 

111  29 

102  41 

93  74 

85  30 

77  08 

69  08 

61  30 

63  73 

46  36 

39  19 

32  21 

25  41 

18  80 

12  36 

6  10 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


74 
222 
174 
179 
201 
171 
263 
289 
393 
379 
695 
657 
495 
601 
676 
1,017 
813 
901 
874 
871 
944 
1.134 
1.421 


Total  Vahiea 

$14,128  82 

39.986  64 

29,498  22 

28.607  64 

29,991  21 

23.830  66 

34.132  14 

34,801  38 

43,736  97 

38,813  39 

66.149  30 

47.512  10 

38.154  60 

41.517  08 

41.438  80 

64.643  41 

37.690  68 

36.310  19 

28.161  64 

22.132  11 

17,747  20 

14.016  24 

8.668  10 

1,370  00 

$770,988  88 


$645,628  00 

122.284  22 

3.016  00 

$770,988  88 


Dates  or  Exaiokatxon  and  Axtdit,  October  3-10  inclusive. 
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HYDK  PABK  CO-OPERATIVE  BANK,  BOSTON. 
1  FAIBICOUIIT  AVBNUX  (HTDB  PARK  DISTRICT). 

Inoorporated  March  26,  1886.     Began  busioeas  May  5,  1886. 

EvnuBTT  W.  Lkwib,  PreaiderU,  Fbbdkbick  P.  McOratb,  Treasurer. 

Board  of  Director:'  H.  E.  Abtlet,  C.  "W.  Camcron,  Albkbt  Davbnpobt.  J.  E.  Farbbll,  J.  A.  Qalvin, 
H.  P.  Hbrb.  C.  F.  Jjcnkbt,  E.  H.  Keabnbt.  E.  W.  Lewis.  R.  P.  Moselbt,  I.  H.  Mobse,  F.  P. 
McGbath.  J.  £.  Sbebidan,  C.  F.  Stack,  G.  £.  Stanfobo.  i 

Security  Committee:  Albebt  Davbnpobt,  E.  H.  Kbabnbt,  C.  F.  Stack. 

Regular  meetings  for  receipt  of  moneys  the  first  Wedn^day  of  each  month. 


BTATDISNT  OF  CONDITION  AT  THE  CL08B   OF  THS   OCTOBKB  BUSINESS,   1919. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Loans  on  matured  share  certificates 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Permanent  expense  account 

Temporary  expanse  account 

Security  conmiittee 

War  savings  stamps     . 

Cash  .... 


$10,000  00 

807,100  00 

14,660  00 

160  00 

7,500  00 

2,326  93 

1,383  54 

750  28 

2  50 

830  00 

3,256  61 

9847,919  M 

Liabilities. 

Dues  capital 

Profits  capital 

396  matured  shares  represented  by 

certificates 
Guaranty  fund 
Surplus       .... 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Forfeited  share  account 
Matured  share  accoimt 
Personal  accoimts 
Due  on  imcompleted  loans    . 


$622,710  00 
107345  34 

79,200  00 

14,554  97 

13,207  31 

6,157  77 

90  80 

161  68 

1,048  97 

2.060  37 

214  70 

707  95 

$847,999  8$ 


Shares. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 
Matured  shares  represented  by  certificates 


5,031 

2.968 

47 

246 

4,761 

15,027 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


607 

538 

1.764 

482 


Profits  Distribated. 

Unmatubbd  Shabbs. 
First  term,  l^e%;  second  term,  l^»%;  third  term, 
1%«%:  fourth  term,  1%8%. 

MaTUBBD  ShaBB   CBBTinCATBS. 

First  term,  1H%;  second  term,  1H%;  third  term, 
1H%;  fourth  term.  1H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  15%  first  4  years;    10%  from  4  to  8  years; 

after  8  years,  none. 

Bates  and  ATera^es  on  Loans. 

804  real  eetaU  loan*  (average.  $2,048.47  each;   average  rate,  5.82%):  5%,  $123,300;   5>i%,  $19,300; 
6M%.  $12,160;  SH%»  $10,300;  6%.  $642.05a 
88  share  loans  (aven«e,  $166.59  each;  average  rate,  6%):  6%,  $14,660. 
/  loan  (fn  mcUured  snare  certificates:  6%,  $150. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Bipenses  for  Tear. 

Salaries. 

$2,843.02 

3.35 


OtiMr] 

$1377.48 

1.97 


Total. 
$4,720.50 
6.32 
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Eec«lpts  and  Disbursements. 


Rbceipts. 
Dues  capital        .... 
Real  esUte  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
M ortgs^  balances 
Real  estate  by  foreclosure     . 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Surplus       .... 
Forfeited  share  account 
Security  committee 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Loans  on  matured  share  certificates 
Profits  capital 
Insurance  adjustment  . 
Cash  on  hand  October,  1918 


DlSBURSBMENTS . 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Mortgage  balances 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Surplus 

Security  committee 
Matured  share  account 
Matiu^  share  certificate  accotmt 
Dividend,   matured  share   certifi- 
cates         

Personal  accounts 
Insurance  adjustment  . 
Cash  on  hand  October,  1919 


$178,280  00 

13.050  00 

97.600  00 

13,320  00 

7.675  08 

46  50 

6,410  68 

46.491  76 

1,716  70 

2  00 

676  48 

7  77 
125  54 

1,044  97 

392  00 

31,326  12 

28.400  00 

383  61 

70  00 

8  59 
1.241  48 

21,796  24 

$U9,978  n 


$88,314  00 

842  00 

35,626  00 

13.091  53 

292  25 

13.612  40 

193.350  00 

15.300  00 

8,982  75 

37  20 

10.000  00 

1,220  27 

113  33 

4,520  50 

132  08 

823  77 

208  72 

47,393  72 

8,000  00 

3,206  26 

408  66 

1.241  48 

3.256  61 

$U9,973  59 


BeconcillAtion  of  Share  Account  with  Dues 
and  Profits  CapitaL 

Dateof  Issue.  a««.pj^^  i„^  Total  Vahie. 


Mar.  1908 

44 

$190  53 

164 

$31,246  92 

Sept.  1908 

45 

179  88 

131 

23.564  28 

Mar.  1909 

46 

169  49 

208 

35.263  92 

Sept.  1909 

47 

159  36 

202 

32.190  72 

Mar.  1910 

48 

149  47 

302 

45.139  94 

Sept.  1910 

49 

139  82 

240 

33,556  80 

Mar.  1911 

50 

130  40 

314 

40.945  60 

Sept.  1911 

51 

121  21 

235 

28,484  36 

Mar.  1912 

62 

112  26 

307 

34,463  82 

Sept.  1912 

53 

103  55 

312 

32.307  60 

Mar.  1913 

54 

95  01 

317 

30.118  17 

Sept.  1913 

55 

86  69 

293 

.  25.400  17 

Mar.  1914 

66 

78  59 

299 

23.498  41 

Sept.  1914 

67 

70  68 

419 

29.614  92 

Mar.  1915 

58 

62  99 

677 

36.345  23 

Sept.  1915 

69 

55  49 

590 

32.739  10 

Mar.  1916 

60 

48  17 

483 

23,266  11 

June  1916 

61 

44  59 

321 

14.313  39 

Sept.  1916 

62 

41  06 

793 

32.560  68 

Dec.  1916 

63 

37  57 

726 

27.238  25 

Mar.  1917 

64 

34  12 

791 

26.988  92 

June  1917 

65 

30  73 

402 

12,353  46 

Sept.  1917 

66 

27  37 

389 

10.646  93 

Dec.  1917 

67 

24  05 

677 

13.876  86 

Mar.  1918 

68 

20  78 

443 

9.205  64 

June  1918 

69 

17  56 

424 

7.441  20 

Sept.  1918 

70 

14  36 

685 

9.836  60 

Dec.  1918 

71 

11  21 

909 

10,189  89 

Mar.  1919 

72 

8  10 

1,032 

8.359  20 

June  1919 

73 

5  03 

949 

4.773  47 

Sept.  1919 

74 

2  00 

1,194 

2,388  00 

Dues  paid  in 

advance  . 

7,657  00 

$788,965  84 

Dues  capital 

$622,710  00 

Profits  capital   . 

, 

. 

107,845  34 

Unpaid  dues 

6.410  op 

$786,965  84 

Datbs  of  Examination  and  Audit,  January  9-17  inclusive. 
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INDEPENDENT  CO-OPERATIVE  BANK,  WOBCESTEB. 

S14  MAIN  8TBIIT. 

Incorporated  May  8,  1011.    Began  buaineas  May  31,  1911. 

Louis  H.  Bucklit,  PretiderU.  Harbt  C.  RoBwaoN,  Treasurer. 

Board  of  Directors:  W.  H.  Balcom,  M.  E.  Costbllo,  M.  W.  Dokohub,  J.  L.  Habbop,  O.  C.  Hunt, 
Chbibtian  Nkuson,  Q.  A.  Olik,  J.  J.  Powbb,  A.  F.  Richaboson,  H.  A.  Roumeau,  D.  A.  Scott, 
N.  J.  Skebbbtt,  H.  C.  SitfrH.  F.  B.  Wabhbubk. 

Security  Committee:  J.  L.  Habbop,  J.  J.  Powbb,  Chbistian  Nklaon. 

Regular  meetings  for  reoeipt  of  moneys  the  last  Tuesday  of  eaeb  month. 


STATIMSNT  OF   COIIDITXON  AT  THS  CL08B  OF   THE  OCTOBBB  BUSINSSS.   1919. 


Assets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Cash 


$4,000  00 

144.820  00 

8.500  00 

7,302  81 


$164,611  81 


JUUiUlUI»IOB. 

Dues  capital 

.     $143,210  00 

Profits  capital 

19.568  13 

Guaranty  fund    . 

741  14 

Surplus       .... 
Forfeited  share  account 

927  41 

176  13 

$166,611  $1 


Shares. 
Issued  during  year 
Withdrawn  during  vear 
Shares  now  pledged 
Shares  in  force 


769 

501 

959 

3.399 


Membarship. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


76 
46 


Profits  Distributed. 
Unmatubbd  Shabbs. 
First  term,  1^%;  second  term,  lH7o>  third  term, 
1M%;  fourth  term,  IH%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Bates  and  Averages  on  Loans. 

es  real  estate  loans  (average,  $2,298.73  each;  average  rate,  6%):  6%,  $144,520;  6>i%,  $300. 
ee  share  loans  (average,  $326.92  each;  average  rate,  6%):  6%,  $8,500. 


Total  Bipenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  asscU 


Salaries.     Other  Ezpensei.  Total. 

$818.00  $435.02  $1,253.02 

4.99  2.65  7.64 
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Eec«lpts  and  DUburMments. 


SaooncillAtlon  of  Share  Account  with  Dues 
and  Profits  Capital. 


Rbcbiptb. 
DuescapiUl 

$39,549  00 

Date  of  Issue.  Scnea 

VahM 
per  Share. 

in%!J    Total  Vahie. 

Real  estate  loans  repaid 

44,700  00 

m  roror 

0. 

2.4S1  00 

May 

1911 

1 

$124  64 

101 

$12,588  64 

Interest       .... 

8.647  02 

Aug. 

1911 

2 

120  53 

25 

3.013  25 

Fines           .... 

291  3\ 

Nov. 

1911 

3 

116  45 

105 

12.227  25 

Transfer  fees 

1  50 

Feb. 

1912 

4 

112  32 

73 

8.199  36 

Withdrawal  profits 

98  45 

May 

1912 

6 

108  24 

10 

1,082  40 

Surplus       .... 
Cash  on  hand  October,  1918 

90 

Aug. 

1912 

6 

104  19 

9 

937  71 

4,075  42 

Feb. 

1913 

8 

96  09 

29 

2,786  61 

May 

1913 

9 

92  01 

30 

2,760  30 

$M,744  tt 

Nov. 

1913 

11 

83  99 

30 

2.519  70 

Feb 

1914 

12 

79  99 

84 

6.710  16 
12.926  80 

May 

1914 

13 

76  04 

170 

DlSBUBABMBNTS. 

Aiig. 

1914 

14 

72  11 

130 

9,374  30 

Dues  capital  withdrawn 

$15,037  00 

Nov. 

1914 

15 

68  23 

175 

11,940  25 

Profits  capital  withdrawn 

1,536  80 

Feb. 

1915 

16 

64  40 

172 

11.076  80 

Real  estate  loans 

67,370  00 

May 

1915 

17 

60  62 

98 

6.940  76 

Share  loans 

7,245  00 

Aug. 

1915 

18 

56  88 

83 

4,721  04 

Temporary  expense 

1.253  02 

Nov. 

1915 

19 

53  19 

225 

11,967  75 

Cash  on  hand  October,  1919 

7.302  81 

Feb. 

1916 

20 

49  55 

138 

6,837  90 

May 

1916 

21 

45  95 

44 

2.021  80 

$M.744  •$ 

Aug. 

1916 

22 

42  40 

132 

5.596  80 

Nov. 

1916 

23 

38  89 

199 

7,7.39  11 

Feb. 

1917 

24 

35  42 

140 

4,958  80 

May 

1917 

25 

32  00 

103 

3.296  00 

Aug. 

1917 

26 

28  62 

25 

715  50 

Nov. 

1917 

27 

25  28 

77 

1,946  56 

Feb. 

1918 

28 

21  98 

86 

1,890  28 

May 

1918 

39 

18  72 

81 

1.516  32 

Aug. 

1918 

30 

15  50 

.116 

1.798  00 

Nov. 

1918 

31 

12  32 

104 

1,281  28 

Feb. 

1919 

32 

9  18 

187 

1.716  66 

^ 

May 

1919 

33 

6  08 

228 

1.386  24 

Aug. 

1919 

34 

3  02 

190 

573  80 

Dues  paid  in  advance  . 
Dues  capital 

184  00 

$16i,t41  U 

$143,210  00 

Profits  capital 

19,568  13 

Unpaid  dues 

1,463  00 

$16i,t41  U 

Datbs  or  ExAMDfATXON  Aio)  AuDiT,  November  17-19  inclusive. 
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INMAN  CO-OPERATIVE  BANK,  CAMBRmGE. 

IM  HAMPSHIRI  8TBIBT. 

Incorporated  June  16.  1913.     Began  buatneas  July  7,  1013. 

Chablxs  S.  Cahill,  PrenderU.  Waltsb  E.  Bowk,  Tretuwer. 

Board  ofDireclon:  J.  J.  Ahern,  W.  E.  Bowb.  E.  J.  Brandon,  C.  8.  Cahill,  J.  J.  Caknit,  J.  8.  Cassbdt, 
E.  A.  Cou.viHAN,  Jr.,  W.  R.  Davib,  Albert  Fopiano,  M.  Grodbn,  M.  J.  Harty,  W.  F.  Havebtt, 
J.  H.  HuRLKT.  J.  F.  KxLLKT,  Thomas  Leiohton,  Jr.,  A.  E.  Ltnch,  G.  F.  McKellbobt,  W.  H. 
McMennimen,  Jeremiah  Motnahan,  J.  H.  O'Brien,  E.  J.  St.  Coeur. 

Securiiy  CommiUet:  C.  8.  Cahill,  J.  8.  Cabsedt,  M.  J.  Habtt,  A.  E.  Ltnch,  Jeremiah  Motnahan. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATIMSNT  OF  CONDITION  AT  THE   CL08I  OF   THE   OCTOBBB   BUSINBSS,   1919. 

Assets. 

Loans  on  real  esUte     .  $372,696  00 

Loans  on  shares  .  11,914  00 

Real  esUte  by  foreclosure,  etc.  4.800  00 

Unpaid  interest   ....  1.267  48 

Temporary  expense  account  131  11 

Cash 2,956  13 


$899,764  79 


LUbilltieB. 

Dues  capital 

$340,561  00 

Profits  capital 

47,340  66 

Guaranty  fund 

1,880  51 

Surplus       .... 

872  60 

Interest       .... 

2,023  16 

Fines           .... 

41  8S 

Withdrawal  profits 

152  13 

Forfeited  share  account 

675  29 

Personal  accoimts 

200  00 

Security  committee 

17  50 

$898,764  79 


Shares. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledii^ 
Shares  in  force 


2.549 
1,185 
57 
2.451 
9,467 


Added  during  year 
Withdrawn  during  year 

204 

144 

Members      .... 

923 

Borrowers     .... 

18d 

Profits  Distrfbated. 
Unmatured  Sh.irbs.       * 
First  term,  1H%;  second  term,  l>i%;  third  term, 
1H%;  fourth  term,  1H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 

Bates  and  Averages  on  Loans. 

119  real  edaU  loaiu  (average,  $3,131.90  each;  average  rate,  6%):  6%,  $372,696. 
67  9har€  loam  (average,  $177.82  each;  average  rate,  6%):  6%,  $11,914. 


Total  lipenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  i 


Salaries. 

$874.98 

2.23 


Other  Ezpeniet. 
$759.65 
1.93 


Total 
$1,634.63 
4.15 
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Eec«ipt8  and  DUbunemonts. 


Rbcsiptb. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 
Fines 

Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Security  committee 
Taxes 

Personal  accounts 
Surplus 
Cash  on  hand  October,  1018 


DiSBURSBMBNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Forfeited  share  account 

Surplus 

Security  committee 

Taxes 

Profits  capital 

Cash  on  hand  October,  1919 


$103,060  00 

49,870  00 

8,312  00 

500  00 

35.000  00 

3,409  40 

21.060  58 

599  17 

1.129  66 

107  14 

7  37 

1,167  83 

134  00 

36  12 

200  00 

123  48 

19,489  45 

$240,79f  80 


$37,277  00 

1.452  00 

4.628  22 

107  14 

142.781  00 

11,336  00 

500  00 

30.000  00 

8.220  72 

30  09 

1.642  02 

2.800  04 

171  76 

3  00 

234  20 

66  89 

2,956  13 

$240.79$  $0 


Baconciliation  of  Share  Account  with  Duot 
and  Profits  Capital. 

DateofI«me.8«ieapX'^  j^^  Total  Value. 


July  1913 

Oct,  1913 

Jan.  1914 

AprU  1914 

July  1914 

Oct.  1914 

Jan.  1915 

April  1915 

July  1915 

Oct.  1915 

Jan.  1916 

April  1916 

July  1916 

Oct.  1916 

Jan.  1917 

AprU  1917 

July  1917 

Oct.  1917 

Jan.  1918 

April  1918 

July  1918 

Oct.  1918 

Jan.  1919 

April  1919 

July  1919 

Oct.  1919 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 


$91  40 
87  17 
82  96 
78  91 
74  77 
70  72 
66  72 
62  81 
58  93 
65  14 
61  36 
47  65 
43  99 
40  39 
36  83 
33  34 
29  90 
26  50 
23  13 
19  85 
16  60 
13  39 
10  23 
7  11 
4  03 
1  00 


Suspense  dues 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 
Suspense  profits 


810 
415 
218 
164 
167 
207 
634 
198 
160 
275 
299 
260 
481 
480 
682 
230 
160 
259 
292 
248 
252 
263 
528 
676 
569 
540 


$74,034  00 

36,175  55 

18.085  28 

12.941  24 

12.486  69 

14.639  04 

42.300  48 

12.436  38 

9.428  80 

15.163  60 

16.356  64 

12,389  00 

21,159  19 

19,387  20 

26,118  06 

7,668  20 

4,784  00 

6.863  50 

6,753  96 

4.922  80 

4.183  20 

3.521  57 

6,401  44 

4,806  36 

2,293  07 

540  00 

12  00 
664  00 

$398,60$  0$ 


$340,661  00 

47,340  65 

5.532  00 

70  00 

1  40 

$$$$,50$  05 


Dates  of  Examination  and  Audit,  October  30-November  3  inclusive. 


IPSWICH  CO-OPEBATIVE  BANK,  IPSWICH. 
19  MAAKST  8TBIBT. 

Incorporated  July  8,  1913.    Began  business  July  14,  1913. 
Waltbb  E.  Hatwabd,  Prendmt.  Howabo  N.  Douohtt,  Treoiurer, 


Board  of  Directors:  A.  J.  Bastok,  P.  M.  Bitbkb.  C.  F.  Chapman,  H.  N.  Douohtt,  C.  E.  QooDHino, 
W.  E.  Hatwabd,  C.  M.  KnjiT.  F.  W.  Ktbs.  J.  A.  Mabshall.  H.  W.  Mabon,  D.  £.  Mbasubm, 
C.  A.  Nobwood.  W.  J.  RiLBT,  Q.  A.  Schofibld,  F.  A.  Smith. 


Security  Committee:  F.  M.  Bubkb,  C.  E.  Goodhub.  J.  A.  Mabbhall,  W.  J.  Rilbt,  Q.  A.  ScHonHXJ>. 
Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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STATIMSNT  OF  COHDITION  AT  THE  CL08I   OF   THE   OCTOBBB  BUSIHBSS,   1919. 


Loanfl  on  real  estate 
Loana  on  shares  . 
Temporary  expense  account 
Cash  .         .         .         . 


$129,710  00 

6359  00 

20  83 

554  27 

$1S7,144  10 

LUbillties. 

Dues  oapiUl 

.     $118,968  00 

Profits  capital 

16,084  69 

Guaranty  fund    . 

1.025  85 

Surplus 

343  30 

Interest 

708  40 

Fines 

12  78 

Withdrawal  profits 

1  08 

$187,144  10 


Shares. 
Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


1.012 
355 
900 

3.198 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


114 

48 

442 

111 


Profits  DUtributed. 

Unmatitbbd  Sharbs. 
First  term.  l'W«%;  second  term,  1H%;  third  term, 
1H%]  fourth  term,  1H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  first  4  years;  after  4  years,  none. 


Bates  and  ▲▼erases  on  Loans. 

88  real  eslaU  loana  (average,  $1,473.98  each;  average  rate.  6.10%):  6.10%.  $129,710. 
tS  ahare  loana  (average,  $298.22  each;  average  rate,  6.10%):  6.10%,  $6,859. 


Total  Expenses  for  Tear. 


Salaries.        Other  Expenses.        Total. 

Amount  paid  for    . 

. 

, 

$231.24            $365.15 

$596.39 

Cost  per  $1,000  of  asseU 

. 

• 

1.69 

2.67 

4.36 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

RaCBIPTB. 

Dues  capital 

$34,389  00 

Date  of  Iisue.  Series.  JA^ 

Jf^    Total  Vahie. 

11.025  00 

J«S*    klUW. 

Share  loans  repaid 

3.139  00 

July 

1913 

1      $89  98 

594 

$53,448  12 

Interest      .... 

7.556  52 

Jan. 

1914 

2        81  92 

125 

10.240  00 

Fines          .... 

233  27 

July 

1914 

3        73  91 

87 

6.430  17 

Transfer  fees 

50 

Jan. 

1915 

4        66  08 

119 

7.863  52 

Withdrawal  profits 

46  78 

July 

1915 

6        68  44 

166 

9,701  04 

Temporary  expense 

1  51 

Jan. 

1916 

6        50  96 

350 

17,836  00 

Personal  accounts 

14  39 

July 

1916 

7        43  69 

170 

7,427  30 

Cash  on  hand  October,  1918 

3.102  00 

Jan. 

1917 

8        36  62 

171 

6.262  02 

July 

1917 

9        29  75 

168 

4,998  00 

$59,607  97 

JaiC 

1918 

10        23  05 

128 

2,950  40 

July 
Oct. 

1918 
1918 

11  16  53 

12  13  33 

133 
15 

2.198  49 

199  95 

DiSBUBSBMSim. 

Jan. 

1919 

13         10  18 

331 

3.369  58 

Dues  capital  withdrawn 

$11,346  00 

April  1919 

14          7  08 

60 

424  80 

Profits  capital  withdrawn 

1,238  55 

July 

1919 

15          4  02 

641 

2.174  82 

Real  estate  loans 

41.350  00 

Oct. 

1919 

16          1  00 

40 

40  00 

Share  loans 

4.365  00 

Interest       .... 

40  68 

Suspense  profits  . 

, 

7  48 

Temporary  expense 
Permanent  expense 

676  35 
21  55 

Dues 

paid  in 

advance  . 

. 

101  00 

Personal  accounts 

15  57 

$iss,$7a  $9 

Cash  on  hand  October,  1919 

654  27 

Dues  capital 

■ 

$59,607  97 

$118,968  00 

Profits  capital      . 

, 

16,084  69 

Unpaid  dues 

620  00 

$196,679  $9 

Datbb  or  ExAUiNATiON  AND  AuDiT,  NovembcT  19.  20. 
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JOSEPH  WABBEN  CO-OPERATIVE  BANK  OF  BOXBUBY,  BOSTON. 

SS70  WASHnrGTON  8TBIBT  (BOXBUBT  DI8TBICT). 

Incorporated  April  26,  1910.    Began  bufltnesa  May  16,  1910. 

Fbank  D.  LzTTLBniLD,  PrendetU.  Fbank  £.  Csurr,  Treasurer, 

Board  of  Director $:  Augustus  Bacok.  W.  H.  Chandudb.  G.  H.  Cobkt.  F.  G.  Cbbssbt,  G.  W.  Chbtis, 
J.  G.  FsBausoN,  E.  S.  Fiblds,  M.  J.  Finn,  A.  J.  Fostbb,  W.  J.  Kbllt,  W.  S.  LrrrLBFiBLO, 
Hugh  Nawn,  F.  W.  Ruoo,  E.  J.  Rtan,  Joshua  Sbaveb,  M.  F.  Seat,  Duanb  Whxtb. 

Security  Committu:  J.  G.  Fbbgxtson,  M.  F.  Shat,  Duanb  Whitb. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  eaoh  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE   OF   THE   OCTOBER  BXTSINESS,  1919. 

LiabmtiM. 
Dues  capital 
Profits  capital 
Guanuity  fund    . 
Surplus 

Forfeited  share  account 
Personal  acooimts 
Due  on  imcompleted  loans 


Auets. 

Bonds  and  notes 

$1,000  00 

Loans  on  real  estate 

978.350  00 

Loans  on  shares  . 

44,623  00 

Real  estate  by  foreclosure,  etc. 

388  38 

Unpaid  interest  . 

3.205  78 

Unpaid  fines 

458  36 

Cash           .... 

26.216  65 

$1,054,S41  17 


$872,234  00 

157.348  52 

11.619  61 

11,881  05 

655  36 

3  63 

600  00 

$1,054,241  17 

ShBTOS. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


3.543 

1.974 

31 

6,284 

17,224 


Membanhip. 

Added  during  year         ....  298 

Withdrawn  during  year  144 

Members 1,982 

Borrowers 637 

ProflU  Diitrlbutod. 

Unmatubbd  Shabbs. 
First  term,  l}i%;  second  term,  1^%!  third  term, 
l>i%;  fourth  term,  l>i%* 


Proportion  of  profits  retained  on  vc^untary  withdrawals,  none. 


Bates  and  Averaffei  on  Loans. 

418  real  estate  loann  (average,  $2,340.55  eaoh;  average  rate,  5.51%):  5%,  $20,500;  6>i%.  $1,500;  5H%t 

'$850,200;  6%.  $106,150. 
£85  share  loans  (average,  $156.57  each;  average  rate,  6%):  6%,  $44,623. 


Total  Ezpensea  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  asseU 


Salaries. 
$3,210.50 
3.04 


Other  Expenses. 
$992.03 
.94 


Total. 
$4,202.53 
3.98 
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B«MlpU  and  DtoburMiiMntt. 

EtooneUUtlon  of  8har«  Aoopunt  with  Dual 

and  Proflta  CapitaL 

RacBXPTS. 
Dues  capital 

.     $197,660  00 

DateoflMoe.  Seriea 

Vslue 
per  Share. 

Shares 
in  Foroa 

Totsl  Vslue. 

116.060  00 

Share  loans  repaid 

18.302  00 

May 

1910 

1 

$145  88 

1.485 

$216,631  80 

Uncompleted  mortcace  loans 

12.100  00 

Au«. 

1910 

2 

141  10 

194 

27,373  40 

Real  estate  by  foreclosure 

7.227  64 

Nov. 

1910 

3 

136  37 

105 

14.318  85 

Interest      .... 

53.943  83 

Feb. 

1911 

4 

131  72 

369 

48.604  68 

Fines           .... 

1.724  83 

May 

1911 

5 

127  14 

234 

29.750  76 

Transfer  fees 

63  25 

Au«. 

1911 

6 

122  59 

241 

29.544  19 

Overs  and  shorts 

120  04 

Nov. 

1911 

7 

118  11 

213 

25.157  43 

Surplus       .... 

465  12 

Feb. 

1912 

8 

113  66 

243 

27.619  38 

Temporary  expense 

18  00 

May 

1912 

9 

109  28 

362 

39.569  36 

1.680  08 

Au«. 

1912 

10 

104  97 

159 

16.690  23 

Profits  capital 

5  46 

Nov. 

1912 

11 

100  69 

330 

33.227  70 

Petsonal  accounts 

3.225  58 

Feb. 

1913 

12 

96  46 

272 

26.237  12 

Security  committee 

745  00 

May 

1913 

13 

92  28 

277 

25.561  56 

Cash  on  band  October.  1918 

21.998  87 

Aug. 

1913 

14 

88  15 

243 

21.420  45 

Nov. 

1913 

15 

84  07 

465 

39.092  55 

$4M,8S9  TO 

Feb. 

1914 

16 

80  04 

414 

33.136  56 

May 

1914 

17 

76  06 

312 

23.730  72 

AuS. 

1914 

18 

72  13 

189 

13.632  57 

DBBXTBSBMBim. 

Nov. 

1914 

19 

68  25 

280 

19.110  00 

Dues  capital  withdrawn 

$79,059  00 

Feb. 

1915 

20 

64  42 

556 

35,817  52 

Dues  capital  forfeited  . 

1.462  00 

May 

1915 

21 

60  65 

494 

29.961  10 

Profits  capital  withdrawn 

11.587  79 

Aug. 

1915 

22 

56  90 

438 

24,922  20 

Profits  capital  forfeited 

288  73 

Nov. 

1915 

23 

53  21 

'459 

24.423  39 

Real  estate  loans 

253.660  00 

Feb. 

1916 

24 

49  57 

790 

39.160  30 

Share  loans 

38.038  00 

May 

1916 

25 

45  97 

487 

22,387  39 

Uncompleted  mortgage  loans 

11.700  00 

Aug. 

1916 

26 

42  41 

471 

19.975  11 

Overs  and  shorts 

89  66 

Nov. 

1916 

27 

38  90 

465 

18.088  50 

325  33 

Feb. 

1917 

28 

35  43 

584 

20.691  12 

Interest       .... 

124  70 

May 

1917 

29 

32  00 

556 

17.792  00 

Temi>orary  expense 

4.026  53 

Aug. 

1917 

30 

28  62 

399 

11.419  38 

Fines           .... 

70 

Nov. 

1917 

31 

25  28 

333 

8.418  24 

Forfeited  share  account 

3.109  80 

Feb. 

1918 

32 

21  98 

478 

10.506  44 

Personal  accounts 

3.605  58 

May 

1918 

33 

18  72 

470 

8.798  40 

Security  committee 

1,485  00 

Aug. 

1916 

34 

15  50 

534 

8.277  00 

Guaranty  fund    . 

12  40 

Nov. 

1918 

35 

12  32 

496 

6,110  72 

Surplus       .... 
Cash  on  hand  October.  1010 

547  83 

Feb. 

1919 

36 

9  18 

914 

8.390  52 

26.216  65 

May 

1919 

37 

6  08 

827 

5.028  16 

Aug. 

1919 

38 

3  02 

1.086 

3.279  72 

$4Sf.SS9  70 

DuesxMudin 
Dues  capital 

advan^M 

1.332  00 

%l 

L,0$$.17$  n 

$872,234  00 

Profits  capital      . 

. 

157,348  52 

Unpaid  dues 

■ 

■ 

$J 

5,596  00 

L.0$$.1T$  SS 

Datbb  or  Examination  and  Audit,  May  8-16  inclusivd. 
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LAFATITTK  CO-OPERATIVE  BANK,  FALL  RIVER. 

M  BIDFOBD  8TSXIT. 

Incorporated  April  11,  1894.    Besan  biuiDeM  May  3,  1894. 
Eluokd  Con,  President,  Saiivxl  E.  Robinson,  Treaturer. 

Board  of  Direeior*:  J.  C.  Bradt,  A.  B.  Bratton,  Auablb  Chouinabo,  Eomond  Cotb,  Eliear  Foub- 

NIBB,  A.  8.   FUBTAOO,  A.  H.  LXEMDCG,  Hl-BKBT  LeOARB,  WiLLIAM  MARSHALL,   JOSXPH    MXMARD, 

Nathan  Millkr,  C.  E.  PKLogrur,  A.  8.  Philups,  S.  E.  Robinson,  Oliva  8t.  Dknis,  R.  C.  Sm  ll, 

N.  P.  TZSSIBR. 

Security  CommiUte:  Nathan  Millbb,  Amablb  Chouinabo,  C.  E.  Pbloquin. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  moath. 


BTATEMKKT  OF  CONDITION  AT  THB   CLOSK  OF   THB    OCTOBKB   BUSINUS,   1919. 


Aiiats. 

LiabUltiei. 

Bonds  and  notes 

$5,000  00 

Dues  capital        .... 

$705,439  00 

Loans  on  roal  estate 

813.825  00 

ProfiU  capital      .... 

99.883  65 

Loans  on  shares  . 

37,700  00 

116  matured  shares  represented  by 

Roal  estate  by  foreclosure,  etc. 

29  32 

certificates 

23,200  00 

Unpaid  interest  . 

1.114  53 

Guaranty  fimd    .... 

11.563  64 

Temporary  expense  account 

1,124  67 

Surplus 

10.449  64 

Cash           .... 

17,469  65 

Interest       

23,246  25 

Fines 

449  99 

Forfeited  share  account 

21  00 

Due  on  uncompleted  loans    . 

2.000  00 

$876,863  17 


$876,863  17 


8har«i. 

Issued  during  year  .         .  .5.113 

Withdrawn  during  year  .         .         .     3.552 

Forfeited  during  year     ....  25 

Matured  during  year      .  .  .  .  71 

Shares  now  pledged  ....  5.363 
Shares  in  force  .....  17.155 
Matured  shares  represented  by  certificates        116 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflte  Distributed. 

Unuaturbd  Shabbs. 
First  term,  2%%\  second  term,  2H%. 

MaTURBD    ShaRB   CBRTIFICATBa. 

First  term,  2^8%;  second  term,  2fi%. 


355 

27» 

1.407 

387 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  Avermires  on  Loans. 

5tt  real  estaU  Joans  (average,  $2,535.28  each;  average  rate,  5H^r):  5^%.  $813,825. 
74  •hare  tooM  (average,  $509.45  each;  average  rate,  5>aVc):  5)^%,  $37,700. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries. 

$1,865.50 

2.13 


Other  Expenses.        TotaL 
$446.45         $2,311.95 
.51  2.64 
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BM^IpU  and  DtoburMiiMntt. 

Beco 

nellUt 

ton  of  8har«  Aooount  with  Dqm 

Rbcbipts. 
Dueaoi4;nUl 
Real  estate  loana  eliminated  b> 

and  ProflU  CapitaL 

$208.392  00 

DateoflMoe.  Series 

Vahs 
per  Share. 

Shares 
m  Fores 

Total  Vahie. 

foreclosure 

4.900  00 

Nor. 

1907 

38 

$194  52 

101 

$19,646  52 

Real  estate  loana  eliminated  by 

May 

1908 

29 

183  82 

122 

22.426  04 

maturity  of  shares    . 

800  00 

Nor. 

1908 

30 

173  44 

57 

9.886  08 

Real  estate  loana  repaid 

138.300  00 

May 

1909 

31 

163  33 

280 

45.732  40 

Share  loans  r^Mud 

19.350  00 

Nov. 

1909 

32 

153  45 

156 

23.938  20 

Unoompleted  mortgage  loans 

18.800  00 

May 

1910 

33 

143  78 

164 

23.579  92 

Real  esUte  by  foreclosure     . 

6,006  63 

Nov. 

1910 

34 

134  35 

160 

21.496  00 

Interest      .... 

44.930  77 

May 

1911 

35 

125  15 

273 

34.165  96 

Fines           .... 

966  48 

Nov. 

1911 

86 

116  17 

319 

37.058  23 

Billspayable 

8,000  00 

May 

1912 

37 

107  43 

334 

35.881  62 

Matured  share  certificate  account 

4.200  00 

Nov. 

1912 

38 

98  90 

481 

47.670  90 

Profits  capital 

90 

May 

1913 

39 

90  59 

422 

38.228  98 

Cash  on  hand  October.  1918 

25.965  61 

Nov. 

1913 

40 

82  49 

516 

42.564  84 

May 

1914 

41 

74  60 

558 

41.626  80 

•47«,CTt  S9 

Nov. 

1914 

42 

66  91 

520 

34.793  20 

May 
Nov. 

1915 

43 

59  42 

841 

49.972  22 
43.311  72 

1915 

44 

52  12 

831 

DiSBXTBSmBNTS. 

May 

1916 

45 

45  01 

1.119 

50.366  19 

Dues  capital  withdrawn 

$109,672  00 

Nov. 

1916 

46 

38  08 

1.194 

45.467  62 

Dues  capital  forfeited  . 

315  00 

May 

1917 

47 

31  33 

1.232 

38.598  56 

Dues  capital  matured  . 

10.295  00 

Nov. 

1917 

48 

24  75 

1.436 

36.541  00 

Profits  capital  withdrawn 

12.414  97 

May 

1918 

49 

18  34 

1.339 

24.557  26 

Profits  capital  forfeited 

18  75 

Nov. 

1918 

50 

12  09 

2.150 

25.993  50 

Profits  capital  matured 

3.928  96 

May 

1919 

51 

6  00 

2.550 

16,300  00 

Real  estate  loans 

255,000  00 

Share  loans 

29.600  00 

Dues  paid  in 

advance  . 

,         , 

481  00 

16.800  00 

Bonds  and  notes 

5,000  00 

$806,187  $5 

Interest      .... 

5.095  95 

82  07 

Temporary  expense 
Billspayable 

2.311  95 

Dues  capital 

. 

$705,439  00 

8.000  00 

Profits  capital 

, 

, 

99.883  65 

Matured  share  certificate  account 

2,600  00 

Unpaid  dues 

, 

, 

2.865  00 

Dividend  on  matured  share  oertifi 

cates        .... 

',           1.061  63 

$806,187  $5 

Overs  and  shorts 

16  46 

Cash  on  hand  October.  1019 

17.459  65 
•47$.CTt  S9 

Datu  ov  Examikation  and  Audit.  July  21-26  inclusive. 
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LAWBENCE  CO-OPERATIVE  BANK,  LAWBENCE. 

SOI  K88SX  8TBEBT. 

Incorporated  March  12, 1888.    Began  business  April  6, 1888. 

Ck>LiN  Ekrb,  PretiderU.  Wiluau  A.  WHrrNET,  Treasurer. 

Board  of  Diredors:  F.  G.  Bbainsrd,  Thomas  Bbbdbxtbt,  F.  N.  Chandlbb.  Akdbbw  Craio,  W.  S. 
Donald,  F.  H.  Eaton,  J.  H.  Oilman,  W.  H.  Gloybb,  Colin  Kbrb,  C.  A.  Lbach,  J.  R.  Mabjsbi- 
BON.  R.  F.  Piokbls,  E.  C.  Stibqlcb,  W.  A.  Wiiitnxt,  A.  E.  Wilson. 

Security  Committee:  Colin  Kibb,  J.  H.  Oilman.  R.  F.  Pickelb. 

Regtilar  meetings  for  receipt  of  moneys  the  first  Saturday  of  each  month. 


gTATEMKUT  OF  CONDITION  AT  THE  CLOSK  OF   THB    OCTOBER   BUSINESB,    lilt. 

Aiiats. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  ratate  by  forecToeure,  etc. 
Permanent  expense  account 
Cash  .... 


$9,350  00 

054.550  00 

24.420  00 

2.400  00 

11,090  43 

825  35 

24.744  77 

$1.027.S80  65 

Dues  capital        .... 

$802,480  00 

Profits  capital      .... 

155.677  84 

172  matured  shares  represented  by 

certificates        .... 

34.400  00 

Guaranty  fimd    .... 

15.918  38 

Surplus 

Forleited  share  account 

12,466  33 

8  00 

Due  on  uncompleted  loans    . 

6.000  00 

Dividend,   nuttured  share  certifi- 

cates        

430  00 

$l,027,SaO  M 


Sham. 

Issued  4uriiig  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       ... 

Matured  shares  represented  by  certificates 


5.208 

5.267 

56 

418 

5.820 

16.285 

172 


Memberthip. 

Added  during  year         ....  356 

Withdrawn  during  year           .                   .  535 

Members 1.722 

Borrowers 475 

Proiitt  DlBtributdd. 
Unmatubbd  Shabbs. 
First  term,  IH%\  second  term,  1H%;  third  term, 
1H%;  fourth  term,  1H%. 

Matubbo  Shabb  Cbbtificatbb. 
First  term,  l}i%;  second  term,  1H%;  third  term, 
IH%1  fourth  term,  l}i%» 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  let 
series  5  to  8  years  old;  after  8  years,  none. 


I  than  5  ye&n  old;  10%  on 


Batai  and  ATermgei  on  Lomni. 

406  real  eeUUe  loam  (average,  $2,356.91  each;  average  rate.  5.75%):  5%,  $233,150:  6%,  $721,400. 
163  ehare  loane  (average,  $149.81  each;  average  rate,  5.94%):  5%,  $1,380;  6%,  $23,040. 


Amoimt  paid  for 
Cost  per  $1,000  of 


Total  Bxpensea  for  Tear. 

Salaries.  Other  Eipeniea.  Total 

$3,450.87  $1,850.65  $5,301.02 

3.36  1.80  5.16 
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B«Mii>U  and  Dtobimexnentf. 


RaCBXPTB. 

Duel  capital 

Real  estate  loana  eliminated  by 

forecloeure        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest      .... 
Interest  on  bonds 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Matured  share  account 
Matured  share  certificate  account 
Cash  on  hand  October,  1918 


DlSBUBSBMBNTB. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure     . 
Interest       .... 
Temporary  expense 
Permanent  expense 
Fines  .... 

Matured  share  account 
Dividend,   matured  share   certifi- 
cates       .... 
Matured  share  certificate  aocoimt 
Personal  accounts 
Surplus       .... 
Withdrawal  profits  refunded 
Interest  on  bonds 
Cash  on  hand  October.  1919 


$205,956  00 

11.200  00 

10.000  00 

160.750  00 

19.665  00 

60,900  00 

31.650  00 

963  44 

54.701  40 

1.159  89 

896  12 

9  00 

1.703  45 

6  68 

52.767  60 

34.200  00 

17.726  47 

$$64,266  Of 


$131,539  00 

516  00 

61.015  00 

18.678  18 

26  69 

22.209  98 

244.600  00 

17,935  00 

45.700  00 

12,800  00 

11,090  43 

787  25 

5,001  02 

467  72 

2  66 
53,763  60 

635  67 
2,600  00 

3  78 
70  85 

50 

66  95 

24,744  77 

$$64,266  06 


EtooneilUtlon  of  8har«  Aoooimt  with  Dues 
and  Proiitt  Capitol. 

in^W  Total Vslue. 


D^UotJmot.Mm.^'^ 


Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov,  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Aug.  1915 

Nov.  1915 

Feb.  1916 

May  1916 

Aug.  1916 

Nov.  1916 

Feb.  1917 

May  1917 

Aug.  1917 

Nov.  1917 

Feb.  1918 

May  1918 

Aug.  1918 

Nov.  1918 

Feb.  1919 

May  1919 

Aug.  1919 


40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 


$197  80 
187  00 
176  51 
166  23 
156  21 
146  47 
136  94 
127  63 
118  53 
109  68 
101  05 
92  60 
84  36 
76  33 
68  50 
60  86 
67  11 
53  40 
49  74 
46  12 
42  56 
39  04 
35  56 
32  12 
28  73 
25  37 
22  06 
18  78 
15  55 
12  36 
9  21 
6  10 
3  03 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


Dates  ov  Examixatxon  and  Audit,  August  18-26  inclusive. 


162 
148 
262 
240 
337 
381 
351 
293 
326 
445 
593 
636 
667 
592 
702 
542 
217 
509 
471 
468 
412 
446 
564 
545 
320 
504 
397 
760 
283 
748 
570 
1,110 
1.284 


$32,043  60 

27,676  00 

46,245  62 

39,895  20 

52,642  77 

55,805  07 

48,065  94 

37,395  59 

38.640  78 

48.807  60 

59.922  65 

58,893  60 

56,268  12 

45,187  36 

48,087  00 

32.986  12 

12.392  87 

27.180  60 

23.427  54 

21,584  16 

17,534  72 

17,411  84 

20,055  84 

17.505  40 

9.193  60 

12.786  48 

8,757  82 

14.272  80 

4,400  65 

9.245  28 

5.249  70 

6.771  00 

3,890  52 

951  00 

$961,174  $4 


$802,480  00 

155,677  84 

3,016  00 

1  00 

$961,174  $4 


LEOMINSTER  CO-OPERATIVE  BANK,  LEOMINSTER. 

4S  MAIN  STRSST. 

Incorporated  May  8,  1888.    Began  business  May  18,  1888. 

JosK^B  P.  HoLMAN,  PrutdwiU.  J.  Ward  Hb\lbt,  Treasurer . 

Board  of  Direetora :  R.  B.  Ain>BBWB,  C.  E.  Bioblow.  L.  W.  Browkino,  H.  R.  Davis,  W.  Q.  Dbbbt, 
F.  S.  Farmswobth,  J.  W.  Hbalbt,  J.  P.  Holman,  A.  N.  Litch,  £.  F.  Pibbcb,  F.  W.  Tknmbt, 
F.  A.  Whitbbt. 

Security  ComrniUte:  C.  E.  Bioklow,  E.  F.  Pibbcb,  F.  S.  Farkswobtb. 

Regular  meetings  for  receipt  of  moneys  the  third  Friday  of  each  month. 


STATSMXHT  OF  CONDITION  AT   THB  CLOSK  OF  THB   OCTOBKB   BUBINUB,  1919. 


Au«tt 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Cash 


$90,000  00 
782.960  00 

28.625  00 
1.867  82 

14.132  30 

$917,886  IS 

LiabUitiei. 


$726,891  00 

147,873  49 

18,223  53 

22,122  62 

1.471  78 

1.002  70 

$•17,686  12 
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BhMTM. 


iBStied  during  year 
"V^thdrawn  during  year 
Forfeited  dxiring  ytai     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4.085 

1,711 

43 

876 

4,729 

14,577 


Membenhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


373 

220 

1.684 

479 


Profltf  DinHkmted. 

Unmatubbd  Shabbs. 
First  term,  lH7c',  seoond  term,  1H%;  third  term. 
1H%;  fomth  term,  1^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  first  6  yetaa;  after  6  years,  none. 


Bates  and  Ayeragea  on  Loans. 

413  real  ettate  loans  (average,  $1,895.79  each;  average  rate,  5.99%):  5%,  $9,100;  6%,  $773,300. 
1£6  »har$  leant  (average,  $229  each;  average  rate.  6%):  6%,  $28,625. 


Total  Bzpenaei  for  Tear. 

Salaries.       Otherl 
Amount  paid  for $2,701.50  $814.42 


Coet  per  $1,000  of  assets 


2.94 


Total 
$3,515.92 
3.83 


Boooipti  and  Disbursements. 


RXCXIPTS. 

Dues  capital        .         . 

Real  estate  loans  eliminated  by 

foreclosure        .  .  .  . 

Real  estate   loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Over  and  short  account 
Insurance  and  taxes 
Cash  on  hand  October,  1918 


DXBBXTBSBiaKTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Forfeited  share  account 

Matured  share  account 

Fines 

Over  and  short  account 

Cash  on  hand  October,  1919 


$165,139  00 

3,200  00 

9.600  00 

162.725  00 

13.900  00 

84.900  00 

3.269  50 

50.629  95 

887  41 

6  25 

642  82 

231  47 

1.462  78 

75.251  18 

24  10 

50  19 

24.924  38 


$696,844  OS 


$68,808  00 

652  00 

54.380  00 

10.888  25 

88  65 

20.545  37 

281.150  00 

19.115  00 

45,000  00 

3,269  50 

764  61 

3,747  39 

3  00 

74,248  48 

13  04 

38  44 

14,132  30 

$S9$,844  OS 


BoconcUUtion  of  8har«  Aoconnt 
and  Profltf  Capital. 

Date  of  lasue.  Series,  j^*^  ^^^ 


with  Dual 


Nov.  1907 
May  1908 
Nov.  1908 
May  1909 
Nov.  1909 
May  1910 
Nov.  1910 
May  1911 
Nov.  1911 
May  1912 
Nov.  1912 
May  1913 
Nov.  1913 
May  1914 
Nov.  1914 
May  1915 
Nov.  1915 
May  1916 
Nov.  1916 
May  1917 
Aug.  1917 
Nov.  1917 
Feb.  1918 
May  1918 
Aug.  1918 
Nov.  1918 
Feb.  1919 
May  1919 
Aug.  1919 


$199  20 
188  25 
177  56 
167  12 
156  98 
147  04 
137  34 
127  90 
118  72 
109  78 
101  09 
92  61 
84  33 
76  28 
68  45 
60  83 
53  38 
46  11 
39  03 
32  11 
28  71 
25  39 
22  05 
18  78 
15  55 
12  36 
9  21 
6  10 
3  03 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


143 
187 
265 
260 
234 
300 
405 
320 
471 
&i2 
449 
396 
718 
482 
560 
455 
656 
689 
849 
601 
282 
433 
156 
526 
363 
753 
684 
1.312 
1,196 


Total  Value. 

$28,485  60 

35.202  76 

47.050  75 

43.451  20 

36.733  32 

44.112  00 

55.622  70 

40.928  00 

55.917  12 

59.500  76 

45,389  41 

36,673  56 

60.548  94 

36.766  96 

37,647  50 

27.677  65 

35.017  28 

31.769  79 

33,136  47 

19.298  11 

8.096  22 

10.993  87 

3,439  80 

9.878  28 

5,644  65 

9,307  08 

6,299  64 

8,003  20 

3,623  88 

1.351  00 

$877,667  49 


$726,891  00 

147,873  49 

2,803  00 

$877,667  4t 


Datbb  or  ExAMiMATiON  AND  AuDiT,  Octobcr  6-11  inclusive. 
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LEXXNGTON  CO-OPERATIVE  BANK,  LEZINGTON. 

Ml  lfA88ACHX78KTT8  AVINUI. 

Incorporated  May  10, 1016.    Began  buBineos  July  12,  10 16. 

Halux  C.  Blaxb.  PrttiderU.  Wiluam  E.  Mullzkkn,  Treatturer, 

Board  o/DireeUrra:  W.  H.  Baixabd,  A.  I.  Bickxxll,  H.  C.  Bl\kk,  W.  H.  Bubqms,  A.  H.  Burmham, 
F.  £>.  Clotss,  F.  p.  Cxrrm,  H.  C.  Davis,  Jr.,  R.  D.  Donaldbok,  B.  C.  Eablb.  E.  W.  Harroo, 
J.  N.  Lkomabd,  D.  B.  Lettib,  Gbobob  McKat,  W.  E.  Mulukuv,  Louis  Prairrut,  S.  G.  Rich, 
C.  S.  Rtam,  C.  H.  SpAULDDra,  Mattbbw  Stbvbnsoiv,  E.  C.  Stokb. 

Security  CommitUe:  W.  H.  Ballabd,  H.  C.  Blakr,  Gbobox  McKat,  W.  E.  Muluksn,  S.  G.  Rich. 

Regular  meetingB  for  receipt  of  moneys  second  Wednesday  of  each  month. 


BTATEKBHT  OF  CONDITION  AT  THB  CL08K  OF  THB   OCTOBKB  BUBINBSS,   191t. 

AaMtt. 

Loans  on  real  estate     .  $81,200  00 

Loans  on  shares  ....  600  00 

Temporary  expense  account  66  66 

Cash  6,226  10 


•87,981  74 


LUbUitlai. 

Dues  capital 

$76,884  00 

Profits  capital 

6,470  03 

Guaranty  fund 

337  40 

Surplus 

200  03 

Interest 

464  60 

Fines 

16  66 

Transfer  fees 

25 

Withdrawal  profita 

4  64 

142  64 

Security  committee 

10  00 

Due  on  uncomple 

tedlc 

lans    . 

4,450  00 

$87,981  74 


8har»i. 


Issued  during  year 
Withdrawn  during  year 
F<»ieited  during  year 
Shares  now  pledged 
Shares  in  force 


1,066 

104 

26 

463 

8,206 


MamlMnhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


87 

22 

375 


Profltf  Dlstributod. 

Unmatubbd  Shabm. 
First  term,  1K%;  second  term,  1H%:  third  term, 
1H%;  fourth  term,  1H%« 


Proportion  of  profits  retained  on  voluntary  withdrawals,  26%. 


BatM  and  Avtracea  on  Loanf . 

$9  r$Ql  ulaU  loQn$  (ayerace.  $2,062.06  each;  averan  rate,  6.82%):  6H%.  $25,000;  6%,  $66,200. 
1  Aaire  loan  (average,  $600;  average  rate,  6%):  6%,  $600. 


Total  liponMa  for  Toar. 


Amoimipaid  for 
Cost  per  $1,000  of 


$124.80 
1.42 


Othsr  Expenses. 
$462.01 
6.26 


Total. 
$687.80 
6.68 
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RXCBIPX*. 

Dues  capital 

Real  estate  loans  rex>aid 

Share  loans  repaid 

Uncompleted  mortcace  loans 

Interest 

Fines 

Transfer  fees 

T^thdrawal  profits 

Forfeited  share  account 

Security  committee  fees 

Profits  capital 

Cash  on  hand  October,  1018 


DlSBUBSBMBNTB. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Real  estate  loans 

Share  loans 

Uncompleted  mort^ace  loans 

Interest 

Temi>orary  expense 

Forfeited  share  account 

Withdrawal  profits 

Surplus 

Cash  on  hand  October.  1010 


$32,511  00 

11.000  00 

060  00 

15.715  60 

8.065  30 

180  00 

50 

114  45 

382  47 

175  00 

34  14 

3.300  61 


$89,148  If 


$4,816  00 

262  00 

342  25 

8  47 

42.700  00 

1.340  00 

12.765  60 

2  00 

501  21 

251  03 

33  14 

46 

6.225  10 

$69.t48  If 


BeconcUlAtlon  of  8har«  Aoooant 
and  Profltf  CapitaL 


wtthDuM 


Date  of  Issue. 

Series 

vains 
per  Share. 

onaies 
inForoe. 

Total  Value. 

July    1016 

1 

$43  40 

1.176 

$51,038  40 

Oct.    1016 

2 

30  80 

00 

3.040  11 

Jan.    1017 

8 

36  42 

85 

3.005  70 

April  1017 

4 

33  00 

111 

3.663  00 

July    1017 

5 

20  62 

130 

4417  18 

Oct.    1017 

6 

26  28 

145 

3310  60 

Jan.     1018 

7 

22  08 

132 

3.033  86 

AprU  1018 

8 

10  72 

110 

2.160  20 

July    1018 

0 

16  50 

105 

1.732  50 

Oct.    1018 

10 

13  32 

04 

1.252  08 

Jan.     1010 

11 

10  18 

163 

1.650  34 

April  1010 

12 

7  08 

221 

1.564  68 

July    1010 

13 

4  02 

480 

1.065  78 

Oct.    1010 

14 

1  00 

137 

137  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


104  00 


$8t.S91  tS 


$76384  00 

5.470  03 

037  00 


$8t.S91  tS 


Dates  or  Examxmation  and  Audit,  October  20,  21. 
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LINCOLN  CO-OPERATIVE  BANK,  LTNN. 
191  NORTH  COMMON  8TRSST. 

Incorporated  April  7,  1009.     Began  busineaa  April  26, 1909. 
jBasB  M.  HoLDXB,  Preaident,  Edwabo  M.  BABmsr,  Treaaurer, 

Board  ofDiredors:  E.  H.  Ba.lx.abd,  E.  M.  Babnbt,  L.  L.  Babnbt,  W.  M.  Babnbt,  Jambs  Bbnnbtt, 

E.  E.  BOTBB,  E.  P.  BUTTBBIIBLD,  W.  A.  CaMPBBLL,  T.  J.  DUMAB,  J.  M.  HOLDBB,  E.  H.  KbLLBT, 

W.  8.  Lxbbbt,  W.  M.  Ntb.  A.  £.  Quick.  G.  T.  Till,  C.  E.  Wilkxns,  C.  Q.  WoooBBmaa. 
Security  CommiUm:  E.  M.  Babnbt,  E.  P.  BurrBBriBLD,  J.  M.  Holdbb,  E.  H.  Kbllbt,  G.  T.  Till. 
Recular  meetings  for  receipt  of  moneys  the  last  Monday  of  each  month. 


8TATEMBHT  OF  CONDITION  AT  THB  CLOSK  OF  THB   OCTOBER  BUBINBSB,   1919. 


AlMtf. 

Loans  on  real  estate 
Permanent  expense  account 
Temi>orary  expense  accoimt 
Cash  .         .         .         . 


.     $218,300  00 

455  29 

39  00 

16,986  79 


|M5,781  08 


LUbUlties. 


$198,044  00 

34.582  03 

620  00 

768  32 

1,465  78 

90  95 

4  00 

206  00 

$285,781  08 


Bhmrei. 


Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


887 

762 

1.158 

4,183 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


ProfltB  Diatributod. 

Unmatubbd  Shabbs. 


91 

72 

462 

91 


First  term.  IH%;  second  term,  1H%;  third  term, 
1H%;  fourtk  term,  1H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  the  January  and  July  dividends  if  shares  are 
withdrawn  after  these  dividends  are  declared,  and  before  the  April  and  October  bank  days,  other- 


RatM  and  AverageB  on  Lobob. 

PI  rmd  eaiaU  lotuu  (average,  $2,398.90  each;  average  rate.  5.68%):  5H%.  $136,850;  0%,  $81,950. 


Total  Bzpeniet  for  TMr. 


Amount  paid  for 
Cost  per  $1,000  of 


Salaries.       Other  Eipsnses.         Total. 
$675.00  $408.42  $1,083.42 

2.87  1.78  4.60 
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B«Mlpti  and  Difbimementt. 


RacBXPTi. 
Dues  oapiul 
Real  eeUte  loans  repaid 
Uncompleted  mortMo  loana 
Interest      .... 
Fines  .... 

Withdrawal  profits 
Other  receipts 
Cash  on  hand  October,  1018 


DisBUBsaioum. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Uncompleted  mortgage  loans 
Temi>orary  ejpense 
Cash  on  hand  October,  1019 


S40,207  00 

27.250  00 

2.500  00 

12.248  00 

334  12 

03  84 

226  00 

8.671  08 

nOO.MO  94 


$30,217  00 

4,751  73 

42.400  00 

5.200  00 

1.065  42 

16.086  70 

•109,ei0  94 


BeconeilUtlon  of  8har«  Aooount  with  Dum 
and  Profltt  CapltaL 


DateoflMoe.  Senas. 


April  1000 
July  1000 
Oct.  1000 
Jan.  1010 
April  1010 
July  1010 
Oct.  1010 
Jan.  1011 
April  lOU 
July  1011 
Oct.  1011 
Jan.  1012 
April  1012 
July  1012 
Oct.  1012 
Jan.  1013 
April  1013 
July  1013 
Oct.  1013 
Jan.  1014 
April  1014 
July  1014 
Oct.  1014 
Jan.  1015 
April  1015 
July  1015 
Oct.  1015 
Jan.  1016 
AprU  1016 
July  1016 
Oct.  1016 
Jan.  1017 
April  1017 
July  1017 
Oct.  1017 
Jan.  1018 
April  1018 
July  1018 
Oct.  1018 
Jan.  1010 
April  1010 
July  1010 
Oct.     1010 


1 

2 

3 

4 

6 

6 

7 

8 

0 

10 

11 

12 

13 

14 

15 

16 

17 

18 

10 

20 

21 

22 

23 

24 

25 

26 

27 

28 

20 

30 

32 
33 
34 
35 
36 
37 
38 
30 
40 
41 
42 
43 


Vahie 
per  Share. 

9166  51 
161  40 
156  54 
151  63 
146  78 
141  00 
137  28 
132  62 
128  02 
123  48 
118  08 
114  56 
110  18 
105  85 
101  58 
07  36 
03  18 

80  07 
85  01 

81  00 
77  02 
73  10 

60  22 
65  30 

61  62 
57  80 
54  20 
50  56 
46  07 
43  41 
30  00 
36  43 
33  00 
20  62 
26  28 
22  08 
10  72 
16  50 
13  32 
10  18 

7  08 
4  02 
1  00 


Dues  paid  in  advance  . 


Dues  ci4>ital 
Profits  capital 
Unpaid  dues 


in^FSe.  TotdVrfos. 

920.638  78 
3.068  31 

12.523  20 
8.704  54 
5.284  06 
4.543  68 
5.003  04 
2.652  40 
4.480  70 
2.840  04 
1,427  76 
8.362  88 
1.762  88 

10.161  60 
8.431  14 
4.065  36 
5.124  00 
2.048  61 
6,200  74 
6.480  00 
6.007  56 
5.043  00 
4.776  18 
3.007  04 
6.100  38 
2.662  04 
4.607  00 

10.112  00 
6.857  62 

11.804  34 
6.224  40 
7.305  20 
5,247  00 
2.280  74 
2.128  68 
2.380  02 
3.372  12 
1,551  00 
2,107  80 
1.822  22 
1,727  52 
360  84 
250  00 


178 

10 

80 

58 

36 

82 

43 

20 

35 

23 

12 

73 

16 

06 

83 

51 

55 

23 

74 

80 

78 

60 

60 

46 

00 

46 

85 

200 

146 

274 

156 

203 

150 

77 

81 

104 

171 

04 

165 

170 

244 

02 

250 


500  00 


9995,410  08 


9108.044  00 

34.582  03 

784  00 

9199,410  09 


Datbb  or  ExAJONATioif  AND  AxTDiT,  November  12,  13. 
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LOWELL  CO-OPERATIVE  BANK,  LOWELL. 
SS  CBMTBAL  8TSXIT. 

Incorporated  AprO  29, 1885.    Began  buuneas  May  14,  1885. 

AxTBCAS  B.  WooDwoBTH,  Presidwt.  William  D.  Brown,  Treanirer. 

Board  ofDtredora:  8.  W.  Abbott,  F.  E.  Applbtok,  Abthub  Babtlbtt,  H.  L.  Bishop,  F.  E.  Brauhall, 
W.  D.  Bbowk,  B.  W.  Clbmbxtb,  Adam  Cochbanb,  W.  H.  Dobb,  O.  H.  P.  Obbbn,  E.  C.  Habt, 
John  Kbbb,  W.  F.  Sanbobn,  C.  L.  Smitb,  A.  A.  Stbwabt,  O.  H.  Tatlob.  A.  B.  Woodwobth. 

Statriiy  Commiitee:  G.  H.  Tatlob,  W.  F.  Sanbobm,  S.  W.  Abbott. 

Regiilar  meeiingB  for  receipt  of  moneys  the  first  Friday  after  the  tenth  of  each  month. 

BTATIBIXIfT   or  CONDITION  AT  THE   CL08K  OF  THE  OCTOBKB  BUBINBSS,   1919. 


Auatt 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Unpaid  fines 
Cash 


$39,000  00 

1327.295  00 

38.425  00 

2.598  61 

361  69 

65,672  96 

$1,978,SM  M 

LUbUitiei. 

Dues  capiUl        ....  $1,558,180  00 

Profits  capital      ....  287.411  06 
390  matured  shares  represented  by 

oeHificates       ....  78.000  00 

Guaranty  fund    ....  22,692  09 

Surplus 19.251  11 

Foneited  share  account  2  00 
Due  on  uncompleted  loans    .  6,350  00 
Dividend,  matured  share  certifi- 
cates         1,467  00 

$1,9TS,SM  U 


8har«i. 

Issued  durtns  year         ....  7,471 

Withdrawn  during  year  4,056 

Forfeited  during  year     ....  29 

Matured  during  year     ....  694 

Shares  now  pledged        ....  10,441 

Shares  in  force 30,630 

Matured  shares  represented  by  certificates  390 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proiitt  Diitributdd. 
UmiATUBBn  Sbabbs. 
First  term,  2H%;  second  term,  2H%« 

MaTUBBD  ShABB  CBBTmCATBB. 

First  term,  2>i%;  second  term,  2H%- 


801 

565 

3.989 

1,172 


Proportion  of  profits  retained  on  voluntary  withdrawals,  35%  for  4  srears;  10%  thereafter. 


7  real  sstete  Iooim  (aTsrage,  $1,779.26,  each}  a 

5H%.  $109,925:  6%,  $M1,900. 

9har9  lootM  (average,  $265  each;  average  rate. 


l/)97  rmd  uUU»  loms  (a^ 
146 


BatM  and  AvtracM  on  Loanf . 

average  rate,  5.28%):  5%,  $1,254,670;  5K%.  $800; 
5.54%):  5%.  $15,660;  5H%.  $4,265;  6%,  $18,500. 


Amount  paid  for 
Cost  per  $1,000  of 


Total  lipcnMa  for  Tear. 

SabriM.       Othsri 

$4387.06       $1,746.48 

2.48  .88 


TotsL 
$6,633.54 
8.36 
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B«Mii>U  and  Dlibanemsntt. 


RaCBXPTB. 

DuesoapiUl 

Real  estate  loana  eliminated  by 

foreclosure        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  r^Mud 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
'V^thdrawal  profits 
Temi>orary  expenae 
Forfeited  share  account 
Matured  share  certificate  account 
Surplus       .... 
Cash  on  hand  October,  1018 


DlSBUBSBMaNTS. 

Dues  capital  withdrawn 

Dues  cM>ital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  ciqntal  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Forfeited  share  account 

Matured  shars  certificate  aooount 

Dividend,  matured  share  oertifi- 


Cash  on  hand  October,  1010 


$373,556  00 

3,700  00 

21.000  00 

224.810  00 

21.440  00 

34.200  00 

2,865  73 

08.830  48 

1.817  70 

18  00 

2.411  40 

201  18 

210  00 

30,800  00 

87 

46.265  73 

$87S,1S6  t7 


$146,620  00 

050  00 

102,712  00 

10,760  53 

110  50 

35,181  54 

308.700  00 

24.130  00 

32.150  00 

22.000  00 

2.865  73 

1.853  11 

6,024  72 

210  00 

10,200  00 

2.058  00 
65.672  06 

$87S,1S6  t7 


KeooneUUtlon  of  8har«  Aooount 
and  Proflti  CapitaL 


with  Duot 


Nov.  1007 

May  1008 

Nov.  1008 

May  1000 

Nov.  1000 

May  1010 

Nov.  1010 

May  1011 

Nov.  1011 

May  1012 

Nov.  1012 

May  1013 

Nov.  1013 

May  1014 

Nov.  1014 

May  1016 

Nov.  1016 

May  1016 

Nov.  1016 

May  1017 

Nov.  1017 

May  1018 

Nov.  1018 

May  1010 


46 
47 
48 
40 
50 
51 
52 
53 
54 
55 
56 
57 
58 
50 
60 
61 
62 
63 
64 
65 
66 
67 
68 
60 


$105  01 
184  51 
174  22 
164  22 
154  30 
144  84 
135  50 
126  35 
117  45 
108  72 
100  22 
01  00 
83  80 
75  86 
68  11 
60  54 
53  14 
45  02 
38  88 
32  00 
25  20 
18  73 
12  33 
6  00 


Dues  paid  in  advance  . 


DuesMHintal 
Profits  ciM;>ital 
Unpaid  dues 


404 

323 

354 

641 

616 

561 

571 

601 

727 

037 

1.180 

003 

1,508 

1,331 

1,083 

1.336 

1,487 

1382 

1.030 

1,500 

2,033 

2,117 

2,605 

3,811 


Total  Yshie. 

$78,784  04 
50.506  73 
61.673  88 

105.265  02 
05.104  24 

81.255  24 
77,370  50 
75,036  35 
85,386  15 

101,870  64 
118.250  60 

01.256  70 
126,370  40 
100,060  66 

73,763  13 
80,881  44 
70,010  18 
86.421  44 
75.038  40 
48,288  00 
51.414  57 
30.651  41 
33,220  35 
23,208  00 

1,661  00 


$i,Sii,$66  0$ 


.  $1,558,180  00 

287,411  06 

6,076  00 

$l,8il,i66  08 


Datu  or  ExAMorATZON  AMD  Audit,  December  5-22  inclusive. 
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LTNN  CO-OPERATIVE  BANK,  LTNN. 
SS  CENTRAL  AVnnJS. 

I  ncorporated  November  18,  1891.    Began  buainess  November  23,  1891. 

Frank  E.  Wblzj»,  PreaiderU.  Cbarlmb  B.  Bbthukb,  Treanwer, 

Board  of  Diredort:  W.  P.  Babb,  C.  B.  BarHXTNa,  R.  S.  Camphsll,  D.  Joknson,  H.  L.  Nilss,  I.  W. 
Pbrkins,  Q.  E.  Powbbs,  F.  C.  Rbsd,  Fbakk  Stbickland,  J.  H.  Suthebland,  F.  A.  Traiton, 
F.  E.  Wkllb.  • 

Seeurity  Committee:  F.  C.  Rbkd,  H.  L.  Nii«b8,  C.  B.  BarHUinB. 

Regular  meetingB  for  receipt  of  moneys  the  first  Monday  of  each  month. 


8TATEICBHT  OF  CONDITION  AT  THE  CLOSE  OF  THE    OCTOBER  BUSINESS,   191t. 


AimU. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc 

Unpaid  interest  . 

Permanent  expense  account 

Cash  .... 


$13,000  00 

l,0d8.690  00 

27.810  00 

3.282  52 

3.011  60 

300  00 

41,066  82 


$i,ilT,i60  94 


LUbUitiei. 


represented  by 


>imt 

I  share  oertifi- 


Personal  accounts 

Due  on  uncompleted  loans 


$842,582  00 
151,293  20 

132,000  00 

16.701  31 

10,009  43 

56  97 

3,092  92 

08 

2.425  03 

$1,167,160  94 


Sham, 

Issued  during  year 

Withdrawn  dxiring  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


4,652 

2,532 

32 

496 

6,865 

18,241 

660 


Mcmbanhip. 

Added  during  year 
"V^thdrawn  during  year 
Members      .... 
Borrowers    .... 


Proltto  Dlatribtttod. 

Unmatubbd  Shabbs. 
First  term,  2H%;  second  term,  2H%. 

MaTUBBD  ShaBB  CBBTXnOATBS. 

First  term,  2>i%;  second  term,  2H%* 


810 


1.746 
619 


Proportion  of  profits  retained  on  voluntary  withdrawals*  none. 


RatM  and  ATeragei  on  Loanf . 

667  reai  etUOe  loant  (average,  $1,918.65  each;  average  rate,  5.61%):  5H%.  $813,440;  6%,  $255,250. 
166  Ave  loane  (average,  $178.27  each;  average  rate,  5.82%):  5H%,  $9,810;  6%,  $18,000. 


Amount  paid  for    . 
Ck)st  per  $1,000  of  asnts 


Total  Eipeniet  for  Tear. 

Salaries.     Othsr  Expenses.  Total. 

$3,734.99       $2,356.32  $6,091.31 

3.22                2.03  5.25 
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and  Proltto  CapitaL 

RacmiFn. 
Dues  capital        ....     $215,507  00 
Real  estate  loans  eliminated  by 

Date  of  Issue.  Senes. 

Yahie 
per  Share. 

Shares 
inForoe. 

Total  Vahie. 

foreclosure 

6.550  00 

Nov. 

1007 

33 

$107  02 

185 

$36,448  70 

Real  estate  loans  eliminated  by 

May 

1008 

34 

186  25 

167 

31,103  75 

maturity  of  shares    . 

5.000  00 

Nov. 

1008 

35 

175  78 

144 

25.312  32 

Real  estate  loans  repaid 

.        131.725  00 

May 

1000 

36 

165  56 

211 

34,033  16 

Share  loans  repaid 

31,330  00 

Nov. 

1000 

37 

155  50 

321 

40.044  30 

Uncompleted  mortgage  loans 

17.008  02 

May 

1010 

38 

145  00 

250 

37.788  10 

Bonds  and  notes 

50.000  00 

Nov. 

1010 

30 

136  38 

387 

52.770  06 

Real  esUte  by  foreclosure     . 

8.103  34 

May 

1011 

40 

127  13 

301 

40.707  83 

Interest       .... 

61.040  45 

Nov. 

1011 

41 

118  00 

486 

57,301  74 

Fines 

1.073  52 

May 

1012 

42 

100  27 

413 

45,128  51 

Transfer  fees 

11  50 

Nov. 

1012 

43 

100  67 

482 

48,522  04 

Forfeited  profits  . 

104  52 

May 

1013 

44 

02  28 

553 

51,030  84 

Temporary  expense 

0  00 

Nov. 

1013 

45 

84  00 

546 

45,013  14 

Forfeited  share  accoimt 

1.061  28 

May 

1014 

46 

76  10 

536 

40,780  60 

Matured  share  certificate  account 

45.000  00 

Nov. 

1014 

47 

68  30 

700 

54,571  70 

Personal  acooimts 

322  10 

May 

1015 

48 

60  60 

744 

45.153  36 

Surplus       .... 
Cash  on  hand  October.  1018 

176  28 

Nov. 

1015 

40 

53  26 

1.007 

58.426  22 

16.560  50 

May 

1016 

50 

46.01 

1.005 

46.240  05 

Nov. 

1016 

51 

38  04 

1.304 

54.282  36 

$589,76S  ft 

May 

1017 

52 

32  05 

1.426 

45,703  30 

Nov. 

1017 

53 

25  31 

1.087 

27,511  07 

May 

1018 

54 

18  75 

1,200 

22,668  75 

Nov. 

1018 

55 

12  34 

1.026 

23,766  84 

DlSBUBSBMBNTB. 

May 

1010 

56 

6  00 

2,473 

15,060  57 

Dues  capital  withdrawn 

$07,764  00 

Dues  capital  forfeited  . 

047  00 

advance  . 

753  00 

Dues  capital  matured  . 
Profits  capital  withdrawn 

72.421  00 
14,847  12 

$l,000,fSl  10 

Profits  capital  forfeited 

110  50 

~ 

Profits  capital  matured 

26.175  02 

Real  estate  loans 

252.050  00 

Dues  capital 

$842,582  00 

Share  loans 

24,765  00 

ProfiU  capital 

151,203  20 

Uncompleted  mortgage  loans 

16,673  80 

Unpaid  dues 

. 

7,057  00 

Bonds  and  notes 

Real  estate  by  foreclosure 

8.000  00 
6.415  60 

$1,000.9$S  10 

Interest       .... 

872  40 
6,100  31 

- 

Temporary  expense 

Forfeited  share  account 

1,057  56 

Dividends,  matured  share  certifi* 

cates 

4,626  00 

Matured  share  certificate  account 

14,600  00 

Personal  accounts 

320  10 

Surplus       .... 
Cash  on  hand  October,  1010 

32  01 

41,066  82 

$589,76$  6$ 

Datwb  ot  Examination  and  Axtdft,  October  28-November  3  inclusive. 
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MALDEN  CO-OPERATIVE  BANK,  HALDEN. 

48  PULUUNT  8TSXIT. 

Incorporated  April  27,  1887.    Began  buaine«  May  9.  1887. 

WiLLiAii  D.  Hawust,  PretiderU,  JoHZf  M.  Cobbrt,  Treatwer. 

Board  of  Director*:  H.  H.  Babbbtt,  W.  M.  Cabb,  M.  S.  Coooan,  W.  H.  Convkbsb,  J.  M.  Cobbrt, 
G.  D.  Cbawfobd,  AuiXANDBt  Gbant,  G.  H.  Habtlbt,  W.  D.  Hawlbt,  G.  A.  Hbnnebbbbt, 
Llotd  BIakbpbacb,  C.  D.  MgCabtht,  Wiluam  Nexdiobb,  L.  W.  Pzluibubt,  C.  £.  Ranboii, 
L.  H.  RicHABoe,  £.  S.  Stackpolb,  £.  B.  Stilbs. 

Security  Committee:  Albxaicdbb  Gbant,  E.  B.  Stilbs,  L.  H.  Richabim. 

Regular  meetingB  for  receipt  of  moneys  the  second  Monday  of  each  month. 


BTATIBIXIfT  or  CONDITION  AT  THB  CL08K  OF   THB  OCTOBKB  BI78INS88,    lilt. 


AbmU. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mOTtcages 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  acooimt 
Insurance  and  taxes  paid 
Cash  .... 


$20,000  00 

1,488,740  00 

46.830  00 

10.600  00 

9.955  02 

3,461  93 

363  39 

61.695  54 


$1,641,M6  88 


LUbUiUei. 


Dues  capital 

Profits  capiUl 

Guaranty  fund 

Surplus 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeited  share  account 


$1,347,633  00 

229,106  62 

13,769  64 

11.493  48 

36.756  91 

963  87 

9  75 

1,205  44 

707  17 

$i,$41,$46  88 


Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2.958 

1,991 

56 

781 

8.048 

22.963 


ll«inb«nhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


276 

260 

2,721 

915 


Proltto  DIstrlbatod. 
Unmatubbo  Shabbs. 
first  term,  2H%;  second  term,  2H%> 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  7  yeaxn  old; 

thereafter. 


10% 


BatM  and  ATeraffM  on  Loam. 

96S  real  eetaU  loane  (average,$l,  562.16  each;   average  rate,  5.30%):  6%,  $404,140;  5K%.    $749,150; 

5M%.  $146,375;  5H%.  $14,000;  6%.  $173,975;  6W%,  $200;  6H%.  $300;  6^%,  $600. 
3te  thare  loan*  (average,  $148.19  each;  average  rate,  5HVo):  5%,  $1.()70; 

6%,  $13,755;  6^%,  $60. 


5>i%,  $22,275;  5>i%,  $9,680; 


Total  lipMiMa  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  asseU 


Salaries. 
$3,801.00 
2.32 


Other  Expenses. 
$2,189.42 
1.33 


Total 
$5,990.42 
3.65 


Digitized  by 


Google 


150 


REPORT  OF  THE 


[Pub.  Doc. 


Beeeipta  and  DUbunementi. 


by 


Rbcbiptb. 
Dues  capital 
Real  estate  loans  eliminated  by 

foreclosure 
Real  estate  loans  eliminated 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Profits  coital 
Forfeited  share  account 
Guaranty  ftmd    . 
Insurance  and  taxes 
Cash  on  hand  October.  1018 


DiSBUBSBMKNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Forfeited  share  account 

Fines 

Insurance  and  taxes 

Cash  on  hand  October,  1010 


$277,343  00 

3.050  00 

36.850  00 

117.200  00 

25.755  00 

20  00 

80.805  21 

2.300  82 

18  50 

2.367  61 

1,002  87 

2.008  51 

1  32 

250  04 

37.716  01 

$587,768  89 


$101,005  00 

1,071  00 

114.468  00 

18,237  02 

344  34 

41,008  57 

206,150  00 

18,440  00 

0,500  00 

3,633  40 

2,000  22 

5,000  42 

2,010  40 

7  70 

300  01 

61,605  54 

$587,768  89 


And  Proflti  CaplUO. 

Date  of  Issue.  Secies. 

VahM 
per  Share. 

Shans 
m  Force. 

Total  Value. 

Nov.  1007 

42 

$101  78 

442 

$84,766  76 

May  .1008 

43 

181  38 

378 

68,561  64 

Nov.  1008 

44 

171  27 

425 

72,780  76 

May   1000 

45 

161  34 

420 

60.214  86 

Nov.  1000 

46 

151  63 

431 

65,352  53 

May   1010 

47 

142  18 

487 

69,241  66 

Nov.  1010 

48 

132  05 

675 

80.741  25 

May    1011 

40 

123  04 

540 

66.027  60 

Nov.   1011 

50 

115  14 

760 

88,542  66 

May    1012 

51 

106  53 

876 

03,320  28 

Nov.   1012 

52 

08  16 

823 

80.785  68 

May    1013 

53 

80  08 

1.004 

08.438  12 

Nov.   1013 

54 

82  00 

1,051 

86,182  00 

May    1014 

55 

74  21 

1.183 

87.700  43 

Nov.   1014 

56 

66  61 

1,187 

70.066  07 

May    1015 

57 

50  20 

1.117 

66,126  40 

Nov.   1016 

58 

51  06 

1.315 

68,327  40 

May   1016 

50 

44  00 

1.403 

62,004  70 

Nov.   1016 

60 

38  01 

1.614 

61,348  14 

May    1017 

61 

31  20 

1.486 

46.406  94 

Nov.   1017 

62 

24  73 

1.250 

31.135  07 

May    1018 

63 

18  33 

1,100 

21.077  67 

Nov.   1018 

64 

12  00 

1.180 

14.375  01 

May    1010 

65 

6  00 

1.501 

0.546  00 

Suspense  dues 

2  00 

Dues  paid  in 

advance  . 

• 

1.205  00 

$1,584,846  61 

Dues  capital 

.  $1,347,633  00 

Profits  capital 

, 

220,106  62 

Unpaid  dues 

7,606  00 

$1,584,845  61 


Datbs  of  ExAiONATioN  AND  AuDiT.  March  15-24  inclusive. 


MANSFIELD  CO-OPERATIVE  BANK,  MANSFIELD. 

106  NORTH  MAIN  STREET. 

Incori>orated  March  10.  1883.    Began  business  March  21,  1883. 

William  C.  Wintxb,  President.  Hbbbbbt  E.  Kino,  7r«a«urer. 

Board  of  Directors:  O.  P.  Cook.  C.  N.  Cbane.  T.  J.  Fox.  J.  R.  Hodobs,  W.  B.  Huston.  H.  E.  Kino. 
Attstin  Mason.  William  Oluff.  D.  C.  Richardson.  A.  E.  Shiblds,  H.  W.  Sntdsb.  John  Sombbs, 
J.  J.  Wilson,  W.  C.  Wintbb,  W.  L.  Wintbb. 

Security  Committse:  C.  N.  Cbanb,  T.  J.  Fox,  O.  P.  Cook. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


8TATEBCENT  OF  CONDITION  AT  THE  CLOSE   OF  THE  OCTOBER   BUSINESS,   Iflf . 

LUbillUot. 

Dues  capital 

Profits  capital      .... 

465  matured  shares  represented  by 

certificates 
Guaranty  fund    . 
Surplus       .... 
Forfeited  share  account 
Matured  share  account 
Personal  accounts 
Due  on  uncompleted  loans    . 


ASMtl. 

Bonds  and  notes 

$8,100  00 

Loans  on  real  esUte     . 

612.500  00 

Loans  on  shares 

18.350  00 

Real  esUte  by  foreclosure,  etc. 

1.612  63 

Unpaid  interest  . 

2.518  30 

uSSodST"^     •     • 

51  69 

156  01 

Cash           .... 

13,839  28 

•857.117  91 

$447,033  00 

102.590  26 

93,000  00 

8,450  48 

2,785  61 

41  01 

2.251  61 

175  94 

800  00 

•687,117  91 
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Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2,327 

728 

24 

359 

3,572 

0,144 

465 


Membenhlp. 

Added  during  year 
Withdrawn  during  srear 
Members      .... 
Borrowers     .... 


Proflti  Dlitributed. 

UmcATURBD  Sharks. 
First  term,  3%;  second  term,  3%. 

Maturbd  Shark  CRRrmCATss. 
First  term,  2K%;  second  term,  2M%- 


IM 

110 

1.013 

428 


Proportion  of  profits  retained  on  yolimtary  withdrawals,  25%  on  series  not  over  4  years  old;   10%  on 
series  from  4  to  7  years  old;  after  7  years,  none. 

I 
Bates  and  Averagei  on  Zioans. 

568  real  e$taU  loanM  (average,  $1,664.40  each;  average  rate,  6.12%):  6.12%,  $612,500. 
60  ihare  Ioom  (average,  $305.83  each;  average  rate.  6.48%):  6.48%,  $18,350. 


Amount  paid  for 
Cost  per  $1,000  of 


Total  Kzpenses  for  Year. 

Salsries.  Other  Expenses. 

$1,525.00  $1,026.88 

2.32  1.56 


Total 
$2,551.88 
3.88 


Beeeipti  and  Dtibunementi. 


RSCRIPTS. 

Dues  capital 

Real  estate  loans  eliminated  by 

foreclosure       .         .         .         . 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  esUte  by  foreclosure 
Interest       .... 
Premiums  .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
TempKjrary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Personal  accounts 
Insurance    .... 
Cash  on  hand  October,  1018 


DisRURSRifRirre. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest      .... 
Temporary  expense 
Forfeited  share  account 
Dividend,  matured  share  oertifi' 


Matured  share  certificate  account 

Personal  accounts 

Insurance   .... 

Fines  refunded 

Cash  on  hand  October,  1010 


$106,051  00 

4  700  00 

16.700  00 

88,000  00 

12.140  00 

2,900  00 

200  00 
4.834  64 

37.059  61 

787  89 

447  30 

5  75 

201  89 
5  22 
4  01 

281  66 

25.000  00 

117  56 

956  33 

16,230  04 

$816,711  80 


$20,175  00 

266  00 

60.260  00 

6.666  87 

20  88 

21.028  50 

165.650  00 

14.010  00 

2.700  00 

4.687  98 

703  64 

2.555  89 

281  66 

3.666  59 

1.200  00 

53  64 

056  33 

64 

13.830  28 

$81t,Tll  80 


Reconciliation  of  Share  Account  with  Duet 
and  Proflti  Capital. 

Date  of  Issue.  Series.  ^  ^^   -^  p^^^ 


Total  Value. 


May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1910 


61 
62 
63 
64 
55 
56 
67 
58 
50 
60 
61 
62 
63 
64 
65 
66 
67 
68 
60 
70 
71 
72 
73 


$196  84 

176 

185  35 

125 

174  20 

192 

163  32 

110 

152  72 

217 

142  43 

183 

132  44 

275 

122  77 

314 

113  30 

236 

104  11 

209 

95  21 

376 

86  25 

265 

78  15 

313 

60  08 

249 

62  03 

356 

64  28 

404 

46  78 

594 

39  48 

673 

32  42 

620 

25  64 

466 

18  87 

514 

12  38 

952 

6  11 

1,325 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Datbs  07  EzAMZNATXON  AND  AuDFT,  April  4-0  indusive. 


$34,643  84 
23.168  75 
33.446  40 
17.066  20 
33.140  24 
26.064  69 
36.421  00 
38.549  78 
26.738  80 
21.758  99 
35.798  96 
22,935  75 
24,460  95 
17,425  02 
22,082  68 
21.929  12 
27.787  32 
26.570  04 
20.100  40 
11.901  64 

0.699  18 
11.785  76 

8,095  76 

768  00 


$558,1 


16 


$447,033  00 

102.690  26 

3,606  00 


$558,118  16 
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MABBLEHKAD  CO-OPEBATIVE  BANK,  MABBLEHEAD. 
B88SX  8TBBBT. 

Incorporated  May  5, 1886.    Began  busineaB  May  6, 1886. 

John  Lanct.  Pruident,  HxiniT  C.  Mzllbtt,  Treasurer. 

Board  of  Diredors:  E.  D.  Chapman,  H.  A.  CorriN,  G.  N.  Dbnnu,  R.  B.  Harbison,  W.  T.  Habrib,  J.  B. 
Hooper,  John  Lanct,  J.  L.  LrrcHiCAN,  J.  A.  Martin,  Frank  Millstt,  H.  C.  Millstt,  J.  D. 
Pains,  £.  W.  Stonb,  Thomas  Swasbt,  Richard  Tutt. 

Security  Committee:  John  Lanct,  J.  A.  Martin,  Frank  Millbtt. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


STATEMENT  OF  CONDITIOH  AT  THE   CLOSE   OF  THE    OCTOBER  BUSINESS,   Iflf . 


Bonds  and  notes . 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Unpaid  fines 
Permanent  expense  account 
Insurance  and  taxes  paid 
Cash  .         .         . 


$39,503  36 

237,500  00 

2.980  00 

484  95 

49  50 

100  00 

443  71 

7.998  40 


$189,069  91 


XaablUties 

Dues  capital 
Profits  capiUl 
Guaranty  fund    . 
Surplus       . 
Forfeited  share  account 
Matured  share  account 
Due  on  uncompleted  loans 
Notes  payable     . 


$222,261  00 

47,942  85 

4.035  12 

8,470  51 

19  11 

31  33 

1.300  00 

5,000  00 


$189,0B9  91 


Issued  durinB  yeax 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


Sharei. 


807 

439 

7 

120 

1,306 

4,157 


Membenhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


57 
680 
164 


Proflti  DlitributMl. 
Unmatxtrbd  Sharbs. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  s^es  less  than  8  years  old; 
series  from  8  to  10  years  old;  after  10  years,  none. 


10%  on 


BatM  and  Averagei  on  Zioaiis. 

160  real  estate  loana  (average.  $1,484.37  each;  average  rate,  6%):  6%,  $237,500. 
14  share  loans  (average,  $212.86  each;  average  rate,  6%):  6%,  $2,980. 


Total  Expenses  for  Year. 

Sslsriss. 

Amount  paid  for $1,101.50 

Cost  per  $1,000  of  assets 3.81 


Othsri 

$392.42 

1.70 


TotaL 
$1,493.92 
5.51 
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Bftoeipti  and  DlibiirMmanti. 


Rkcsipts. 
Dues  capital        .         .         .         . 
Real  estate  loans  eliminated   by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Taxes  and  insurance 
Bills  payable 
Profits  capital 
Cash  on  hand  October,  1018 


DiSBUBBBMENTS. 

Dues  capital  withdrawn* 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Interest 

Temporary  expense 

Permanent  expense 

Forfeited  share  account 

Taxes  and  insurance 

Surplus 

Cash  on  hand  October,  1019 


$40,457  00 

2.700  00 

30.300  00 

230  00 

1.800  00 

5.000  00 

16.350  00 

416  47 

2  00 

542  09 

1  54 

181  12 

6.000  00 

200  20 

12,506  01 


$114,777  8S 


$26,301  00 

84  00 

17.326  00 

5,021   10 

6  00 

6.740  52 

46,500  00 

650  00 

500  00 

10.000  00 

603  98 

1.443  02 

150  00 

14  00 

320  12 

200  20 

7.098  40 

$114,777  8S 


BeconellUtlon  of  Share  Aocount  with  Duet 
and  Proflti  Capital. 

VahM  Shsres 


Date  of  Issue.  Series. 


per  Shsre.  in  Faroe. 


Nov.  1007 

May  1008 

Nov.  1008 

May  1000 

Nov.  1000 

May  1010 

Nov.  1010 

May  1011 

Nov.  1011 

May  1012 

Nov.  1012 

May  1013 

Nov.  1013 

May  1014 

Nov.  1014 

May  1015 

Nov.  1015 

May  1016 

Nov.  1016 

May  1017 

Nov.  1017 

May  1018 

Nov.  1018 

May  1010 


$201  42 
100  42 
170  66 
160  17 
158  05 
148  00 
130  26 
120  75 
120  50 
111  46 
102  65 
04  04 
85  65 
77  46 

60  47 

61  60 
54  10 
46  68 
30  44 
32  30 
25  52 
18  84 
12  38 

6  10 


Dues  capital 
Profits  capital 
Unpaid  dues 


77 

44 

70 

81 

100 

47 

56 

107 

74 

168 

150 

223 

202 

122 

136 

181 

208 

276 

288 

238 

205 

227 

278 

500 


Total  Vahie. 

$15,500  34 

8.378  48 

12,576  20 

13,702  77 

15,805  00 

7.002  53 

7,708  66 

13.883  25 

8,017  00 

18.725  28 

16.321  35 

20.070  02 

17.301  30 

0,450  12 

0.447  02 

11.165  80 

16.121  80 

12.883  68 

11,358  72 

7.708  82 

5.231  60 

4.276  68 

3.441  64 

3.050  00 


$171,118  85 


$222,261  00 

47,042  85 

015  00 

$171,118  85 


Dates  of  Examination  and  Aunrr,  November  14-18  inclusive. 
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MABLBOBOUGH  CO-OPEBATIVE  BANK,  MABLBOBOUGH. 

107  MAIN  STREET. 

Incorporated  April  16, 1890.    Began  business  May  1,  1890. 

Sumner  P.  Willabd,  President.  Clauds  E.  Williams,  Treasurer. 

Board  of  Directors:  E.  E.  Allen,  J.  F.  Bioblow,  E.  O.  Brigham,  M.  J.  Bucklet,  C.  A.  Cook.  J.  A. 
Curtis,  W.  8.  Fiblo.  W.  H.  Hill,  O.  E.  Howe,  A.  C.  Lamson,  J.  F.  J.  Otterson,  F.  W.  Pratt, 
G.  A.  Stacy,  J.  E.  Warren,  S.  P.  Willard,  C.  E.  Williams,  T.  F.  Williams,  8.  P.  Wood. 

Security  CommiUee:  W.  H.  Hill,  J.  F.  J.  Otterson,  J.  E.  Warren,  T.  F.  Willllms,  J.  F.  Bigelow. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


8TATE9IENT  OF  CONDITIOH  AT  THE   CLOSE   OF  THE  OCTOBER  BUSINESS,   191f . 

Assets. 

Bonds  and  notes                    .  S9.800  00 

Loans  on  real  estate     .         .         .  823.650  00 

Loans  on  shares  ....  19.770  00 

Real  estate  by  foreclosure,  etc.       .  21142 

Unpaid  interest  ....  2,402  03 

Unpaid  fines         ....  38.5  44 

Permanent  expense  account  968  08 

Temporary  expense  account  1,367  08 

Personal  accounts         ...  26  80 

Insurance  and  taxes  paid  602  58 

Cash 936  05 


$860,119  48 


LiabUities. 

Dues,  capital 

8579.383  00 

Profits  capital      . 

98,619  71 

614  matured  shares  represented  b> 

certificates 

122.800  00 

Guaranty  fund 

8,569  13 

Surplus       .... 

11,010  53 

Interest       .... 

22.069  36 

Fines           .... 

771  62 

Transfer  fees 

7  50 

Withdrawal  profits 

846  18 

Forfeiture  profits 
Forfeited  share  account 

49 

799  46 

Security  committee 

42  50 

Due  on  uncompleted  loans    . 

700  00 

Bills  payable 

14,500  00 

$860,119  48 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       .         . 

Matured  shares  represented  by  certificates 


2,487 

1,201 

26 

153 

5,016 

11,435 

614 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profits  DUtributed. 

Unmatured  Shares. 
First  term,  2h%',  second  term,  2H%- 

Matured  Shaiub  Certificates. 
First  term,  2^%;  second  term,  2H%. 


229 

140 

1,480 

608 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5 

years,  last  dividend  is  retained. 

Bates  and  Averages  on  Loans. 

ess  real  estate  loans  (average,  $1,261.33  each;  average  rate,  5.52%):  5%,  $149,800;   5K%,  $491,000; 

6%.  $182,850. 
231  share  loans  (average.  $86.58  each;  average  rate,  5.74%):  5%.  $430;  6>^%,  $9,620;  6%,  $9,720. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses. 

$1,320.00  $1,640.63 

1.63  1.91 


Total 
$2,960.63 
3.44 
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Beeeiptt  and  DUbunomenti . 


Receipts. 
Dues  capital 
Re&l  estate  loans  eliminated   b 

foreclosure 
Real  estate   loans  eliminated   b 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure     . 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Matured  share  certificate  account 
Security  committee 
Surplus       .... 
Taxes  and  insurance 
Bills  payable 
Cash  on  hand  October.  1918 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Taxes  and  insurance 
Dividend,   matured  share   certifi- 
cates       .... 
Bills  payable 
Cash  on  hand  October.  1919 


$136,498  00 

3.400  00 

11,900  00 

82,200  00 

12,920  00 

9,100  00 

3,499  68 

43,734  39 

1,375  20 

11  25 

1,171  83 

5  94 

19  65 

15,800  00 

80  50 

48  50 

227  12 

22,000  00 

9.159  90 

$8M.18i  96 


$50,311  00 

293  00 

22,388  00 

7,824  47 

29  64 

8,220  90 

215,200  00 

12,900  00 

11,350  00 

3,500  00 

3,711   10 

786  32 

2,660  63 

55  98 

136  57 

5.348  30 

7,500  00 

936  05 

$888,181  96 


Eeeonciliatlon  of  Share  Account  with  Dues 
and  Profite  Capital. 


Total  Vahie. 


Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
66 
57 
68 
59 


$193  34 

182  92 

172  76 

162  84 

153  14 

143  61 

134  32 

126  19 

116  31 

107  64 

99  16 

90  85 

82  77 

74  89 

67  17 

59  65 

52  31 

45  16 

38  19 

31  41 

24  80 

18  36 

12  10 

6  00 


101 
80 
345 
246 
118 
221 
183 
154 
314 
488 
413 
205 
470 
430 
605 
491 
555 
630 
831 
751 
692 
794 
971 
1.347 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$19,527  34 
14.633  60 
59,602  20 
40,058  64 
18,070  52 
31,737  81 
24,580  66 
19.279  26 
36,521  34 
62,528  32 
40,953  08 
18,624  26 
38.901  90 
32,202  70 
40,637  86 
29,288  15 
29,032  05 
28,450  80 
31,735  89 
23,588  91 
17,161  60 
14,677  84 
11,749  10 
8.082  00 

617  00 

$688,142  71 


$679,383  00 

98,619  71 

4,140  00 


$688,148  71 


Dates  of  Examination  and  Audit,  September  26-October  3  inclusive. 


MARTHA'S  VINEYABD  CO-OPERATIVE  BANK,  TISBURY. 

MAIN  STREET. 

Incorporated  April  22, 1909.    Began  business  May  14,  1909. 

Hbnkt  L.  Peakbs,  President,  L.  Ebnest  BBioas,  Treaturer, 

Board  of  Direetore:  E.  D.  Bodfish,  L.  E.  BBiaa»,  B.  C.  Cromwell,  A.  O.  Fischer,  S.  C.  Luce.  Jr., 
W.  G.  Manteh,  O.  8.  Mathsw,  U.  E.  Mathbw,  H.  L.  Peakes,  W.  H.  Renear.  W.  A.  Robinson. 
G.  L.  Smith. 


Security  CommitUe:  W.  G.  Manter.  U.  E.  Mathew,  W.  H.  Renear. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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8TATBMXNT  OF  CONDITIOH  AT  THl  CLOSE   OF   THI   OCTOBSB  BUSIMBBS,   Iflt: 


▲BtOtB. 

Bond&  and  notes                             .  $1,420  76 

Loans  on  real  estate               .         .  124,120  00 

Loans  on  shares   ....  1,120  00 

Cash 6,803  80 


$1M.464  M 


LUbiUtlM. 


Dues  capital 
Profits  capital 
Guaranty  fund 


$107,246  00 
22,542  08 
1,422  76 


Surplus 2,253  72 

~$1SMMM 


Sharet. 
Issued  durins  year 
Withdrawn  during  year 
Shares  now  pledgee! 
Shares  in  force 


310 

318 


1.920 


Added  during  year 
Withdrawn  during  year 

Members 

Borrowers     ..... 

28 

37 

250 

101 

ProfitB  Diitributwl. 

Uniiatubed  Shares. 
First  term,  2^%;  second  term,  2}4%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


BatM  and  Averiffei  on  Loam. 

92  real  estate  loans  (average,  $1,363.95  each;  average  rate,  6.02%):  6%,  $120,820;  6M%,  $500;  6>^%. 

$200;  7%,  $2,600. 
//  8hare  loans  (average  $101.81  each;  average  rate,  67c):  6%,  $1,120. 


Total  Izpenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$300.00 

2.25 


Other  Expenses. 
$210.47 
1.58 


Total. 
$510.47 
3.83 


Receipts  and  DiBbunements. 


Receipts, 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interef^t 
Fines 

Forfeited  profits 
Profits  capital 
Surplus 
Cash  on  hand  October,  1918 


$23,255  00 

24.500  00 

855  00 

1.083  66 

1.111  81 

7.510  05 

305  12 

65  14 

38  32 

118  34 

5.305  55 


$64,147  •$ 

DI8BUB8EMXNT0. 

Dues  capital  ^dthdrawn 

$17,431  00 

Profits  capital  withdrawn 

3.322  45 

Real  estate  loans 

34,820  00 

Share  loans 

565  00 

Bonds  and  notes 

600  00 

Temporary  expense 
Surplus       .... 
Forfeiture  profits 

510  47 
130  13 

65  14 

Cash  on  hand  October,  1919 

6.803  80 

$64,147  99 

Reconciliation  of  Share  Account  with  Duet 
and  Profita  Cai>ital. 

Dateof  Issue.  Series.  ^Xe.  mfe 


Total  Value. 


May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


$156  54 
156  43 
146  66 
137  09 
127  72 
118  59 
109  68 
100  98 
92  47 
84  20 
76  13 
68  25 
60  62 
53  20 
45  96 
38  90 
32  01 
25  29 
18  73 
12  33 
6  09 


Suspense  profits  . 
Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


217 

22 

88 

22 

51 

47 

57 

50 

50 

82 

31 

64 

87 

55 

169 

122 

90 

188 

118 

130 

180 


$36,139  18 
3,441  46 
12.906  08 
3,015  98 
6.513  72 
5,573  73 
6,251  76 
5.049  00 
4.623  60 
6,904  40 
2,360  03 
4,368  00 
5,273  94 
2,926  00 
7,767  24 
4,645  80 
2,880  90 
4,754  52 
2,210  14 
1,602  90 
1,096  20 

65  60 
288  00 

$180,788  06 


$107,246  00 

22,542  08 

970  00 

$180,786  06 


Dates  or  Examination  and  Audit,  October  6,  7. 
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ICASSACHUSETTS  CO-OPERATIVE  BANK,  BOSTON. 

lOS  DOBCHB8TIB  AVBNUB   (DORCHB8TIB  DISTRICT). 

Incorporated  May  10,  1908.    Began  buainess  May  28,  1908. 

JoAEPH  R.  CntmcHiLL,  PreHdetU.  Akslbt  M.  Jobnson,  Treasurer. 

Board  of  Diredort:  J.  L.  Babnbt,  J.  C.  Briscoe,  W.  M.  Bruumbtt,  F.  J.  Caret,  J.  R.  Churchill, 
H.  A.  GiLLMAN,  G.  O.  GouDET,  L.  J.  Hatford,  O.  S.  Hayward,  a.  M.  Johnson,  B.  C.  Kellet, 
Thomas  Leavitt,  Roger  MANsriELD,  Alexander  Mason,  J.  J.  Moore,  Patrick  O'Hsarn, 
E.  J.  Owen,  J.  R.  Patterson,  J.  J.  Scarry,  A.  W.  Thompson,  F.  I.  Wilkins. 

Security  Committee:  Patrick  O'Hearn,  L.  J.  Hattord,  W.  M.  Brummbtt. 

Recular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT  OF  CONDITIOH  AT  THE  CLOSE   OF   THE   OCTOBER  BUSINESS,    1919. 


ABseti. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  ^haies 
Permanent  expense  accotmt 
Temporary  expense  accotmt 
Casta  .         .         .         . 


S1.950  00 
465.899  00 

10.266  00 
721  28 
212  01 

23,104  94 


fMS.lM  IS 


LUbUitiei 
Dues  capital 
f  rofits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  proliU 
Forfeited  share  account 
Security  committee 


1412,610  00 

74,135  76 

6.126  75 

4.991  04 

4,877  09 

117  30 

1  25 

67  04 

102  00 

125  00 

$MS,1M  IS 


SharM. 
Issued  durinc  year 
Withdrawn  during  vear 
Shares  now  pledged 
Shares  in  force 


3.581 
1,961 
2,762 
9,580 


Memberahip. 

Added  during  year 
Withdrawn  during  year 

283 

148 

Membeis      ..... 

960 

Borrowers 

202 

ProfltB  Dlitributed. 

Unmatured  Shares. 
First  term,  IH%\  second  term,  1H%;  third  term, 
l>i%;  fourth  term.  1^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  16%  on  series  less  than  6  years  old;  after  6 

years,  none. 


Ratal  And  Avcraffei  on  Loans. 

ltflrso/es<a<sfoaiM  (average,  $2,893,78  each;  average  rate,  5.66%) :  6%,  »4.000;  6K%.  $304,399;  6%. 
$157,500. 
eo  share  loans  (average.  $171.10  each;  averagerate.  6%):  6%,  $10,266. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  SxponsM  for  Year. 

Sslsrifls.        OtherExpsMes.        Total 
$1,698.57  $582.28  $2,280.85 


3.39 


1.15 


4.54 
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BeceiptB  and  DUburMmanti. 


RSCEIPTS. 

Dues  capital 

Real  estate  loans  repaid 

Share  loans  repaid 

Bonds  and  notes 

Interest 

Surplus 

Fines 

Transfer  fees 

Withdrawal  profits 

Security  committee 

Temporary  expense 

Permanent  eroense 

Profits  capital 

Suspense  account 

Cash  on  hand  October,  1018 


DiSBUBSElfSNTS. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Surplus 

Bonds  and  notes 

Interest 

Temporary  expense 

Permanent  expense 

Fines 

Security  conmiittee 

Suspense  account 

Cash  on  hand  October,  1919 


$108,636  00 

66.487  23 

7,848  26 

60  00 

26.486  02 

292  28 

660  33 

3  00 

426  23 

160  00 

13  00 

30  00 

70 

7  30 

8.646  12 

9tl9.6SS  46 


$67,096  00 
7,268  20 

118.486  23 
9.119  26 

2  06 
2,000  00 

34  69 

2.243  86 

198  40 

3  14 
62  60 
14  30 

23.104  94 

$tl9,6SS  4$ 


Beeonelliatlon  of  8hmr»  Account  with  Dues 
and  Proflti  Capital. 


Date  of  IsBue.  Series. 


pJai™.  i.  w  T.U1V.1*. 


June  1908 

Sept.  1908 

Dec.  1908 

Mar.  1909 

June  1909 

Sept.  1909 

Dec.  1909 

Mar.  1910 

June  1910 

Sept.  1910 

Dec.  1910 

Mar.  1911 

June  1911 

Sept.  1911 

Doc.  1911 

Mar.  1912 

June  1912 

Sept.  1912 

Dec.  1912 

Mar.  1913 

June  1913 

Sept.  1913 

Dec.  1913 

Mar.  1914 

Jime  1914 

Sept.  1914 

Dec.  1914 

Mar.  1916 

June  1916 

Sept.  1916 

Dec.  1916 

Mar.  1916 

June  1916 

Sept.  1916 

Dec.  1916 

Mar.  1917 

June  1917 

Sept.  1917 

Dec.  1917 

Mar.  1918 

June  1918 

Sept.  1918 

Dec.  1918 

Mar.  1919 

June  1919 

Sept.  1919 


$183  11 

177  93 

172  82 

167  76 

162  76 

157  80 

162  98 

148  10 

143  33 

138  66 

133  92 

129  33 

124  77 

120  26 

116  78 

111  39 

107  06 

102  76 

98  66 

94  39 

90  26 

86  18 

82  16 

78  16 

74  22 

70  33 

66  50 

62  71 

68  97 

56  27 

61  63 

48  03 

44  46 

40  95 

37  47 

34  04 

30  66 

27  31 

24  00 

20  74 

17  52 

14  33 

11  19 

8  09 

5  02 

2  00 


Dues  paid  in  advance  , 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


323 

84 

63 

38 

20 

76 

40 

36 

27 

23 

89 

143 

91 

47 

120 

214 

186 

93 

105 

161 

84 

100 

144 

200 

105 

168 

86 

300 

123 

193 

272 

365 

130 

189 

247 

381 

198 

126 

222 

332 

261 

379 

433 

1,113 

686 

776 


$59,144  53 

14.946  12 

10.887  66 

6,374  88 

3.256  20 

11,835  00 

6.119  20 

5,331  60 

3.869  91 

3.186  88 

11.918  88 

18.494  19 

11.364  07 

5.652  22 

13.893  60 

23.837  46 

19.913  16 

9,656  68 

10,347  75 

15,196  79 

7,581  84 

8.618  00 

11.829  60 

16.630  00 

7.793  10 

11.816  44 

5,662  60 

18,813  00 

7,253  31 

10.667  11 

14.043  36 

17.050  65 

5.779  80 

7,739  55 

9.266  09 

12.969  24 

6,068  70 

3.441  06 

5.328  00 

6.885  68 

4.572  72 

6,431  07 

4,845  27 

9,004  17 

3,443  72 

1,552  00 

484  00 

$488,$U  7$ 


$412,610  00 

74.135  76 

1.879  00 

39  00 


$488,$U  7$ 


Datks  of  Examination  and  Audit,  April  2-8  inclusive. 
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MATTAPAN  CO-OPERATIVE  BANK,  BOSTON. 

S  OAKLAND  8TBBBT   (DORCHB8TIB  DISTRICT). 

Incorporated  November  14,  1910.    Began  business  December  20,  1910. 

Thomas  W.  Roulston,  President.  William  R.  Landers,  Treasurer. 

Board  of  Directors:  W.  H.  Crosby,  W.  G.  Cruckshank,  Walter  Curlst,  Joseph  Engbl,  J.  G.  English, 
P.  J.  Fleming.  T.  E.  Guild,  C.  8.  Kbddie.  W.  R.  Landers,  F.  S.  Lane.  T.  A.  Matthews,  Phiup 
McMoRROw,  T.  8.  Richardson,  T.  W.  Roulston,  F.  N.  Russell,  8.  B.  Small,  P.  D.  Smith, 
C.  K.  Thurston. 

Security  Committee:  F.  N.  Russell,  W.  H.  Crosby,  W.  R.  Landers. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE   CLOSE   OF   THE   OCTOBER   BUSINESS,   191f . 

LUbUitioi. 


ABieU. 

Bonds  and  notes 

$5,000  00 

Loans  on  real  estate 

227,650  00 

Loans  on  shares  . 

11,996  00 

Permanent  expense  account 

285  88 

222  72 

Cash            .... 

17,228  84 

tsei.sss  44 


Dues  capital 

$218,577  00 

ProfiU  capital 

31.643  12 

Guaranty  fund 

1,762  00 

Surplus 

895  41 

Interest 

2,372  92 

Fines 

64  74 

Transfer  fees 

25 

Forfeited  share  account 

16  00 

Security  committee 

12  00 

Due  on  uncomplc 

tedlc 

tans 

7,060  00 

$t6t,S8S  44 


ShAni. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


2,222 

991 

2 

1,624 

6,493 


Membanhip. 
Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


161 
132 
627 
125 


Proflta  Diitributed. 

Unmatured  Shares. 
First  term.  lM<i%:  second  term,  l>i%;  third  termr 
l'h6%;  fourth  term,  l%o%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


RatM  And  Avwrngm  on  Loans. 

83  real  ettaU  loans  (average.  $2,742.77  each;  average  rate,  6.84%):  6H%.  $72,200;  6%.  $165,650. 
4i  share  loans  (average,  $285.61  each;  average  rate,  6%):  6%,  $11,996. 


Total  Bxpansaa  for  Yaar. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.     Other  EzpeDses.        Total 
$994.97  $294.05       $1,289.02 

3.79  1.12  4.91 
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Keconeiliation  of  Shan  Account  with  Duet 

and  Proflti  Capital. 

Receipts. 
Dues  capital 

$69,327  00 

Dateoflsmie.  Series. 

Vahie 
per  Share. 

Shaies 
in  Force. 

Total  Vahie. 

Real  estate  loans  repaid 

50,150  00 

Share  loans  repaid 

6.811  00 

Dec. 

1910 

1 

$135  24 

293 

$39,625  32 

Uncompleted  mortcage  loans 

14.800  00 

Mar. 

1911 

2 

130  68 

41 

6,353  78 

Interest      .... 

13,625  07 

June 

1911 

3 

125  95 

30 

3,778  50 

Fines          .... 

450  84 

Sept. 

1911 

4 

121  35 

43 

5.218  05 

Transfer  fees 

1  25 

Dec. 

1911 

5 

116  79 

60 

7.007  40 

Permanent  expense 

25  00 

Mar. 

1912 

6 

112  37 

151 

16,967  87 

Forfeited  share  account 

3  00 

June 

1912 

7 

107  97 

61 

5.506  47 

Surplus       .... 

19  00 

Sept. 

1912 

8 

103  58 

23 

2,382  34 

Profits  capital 

25  65 

Dec. 

1912 

9 

99  32 

105 

10,428  60 

Security  committee 

132  00 

Mar. 

1913 

10 

95  08 

60 

4,754  00 

Cash  on  hand  October,  1918 

7.575  87 

June 

1913 

11 

90  88 

65 

5.907  20 

Sept. 

1913 

12 

86  73 

65 

4.770  15 

$161,948  68 

Dec. 

1913 

13 

82  65 

80 

6,612  00 

Mar. 

1914 

14 

78  62 

31 

2,437  22 

June 

1914 

15 

74  62 

69 

.  6.148  78 

D18BUB8EMENT8. 

Sept. 

1914 

16 

70  69 

31 

2.191  39 

Dues  capital  withdrawn 

$26,828  00 

Dec. 

1914 

17 

66  80 

83 

5.544  40 

Dues  capital  forfeited  . 

3  00 

Mar. 

1915 

18 

62  97 

227 

14.294  19 

Profits  capital  withdrawn 

3.225  44 

June 

1915 

19 

59  17 

104 

6.153  68 

Profits  capital  forfeited 

70 

Sept. 

1915 

20 

55  45 

104 

5.766  80 

Real  estate  loans 

88.450  00 

Dec. 

1915 

21 

51  76 

115 

5.952  40 

Share  loans 

7.687  00 

Mar. 

1916 

22 

48  14 

174 

8,376  36 

Uncompleted  mortgage  loans 

13.050  00 

June 

1916 

23 

44  57 

225 

10.028  25 

Bonds  and  notes 

5.000  00 

Sept. 

1916 

24 

41  04 

198 

8.125  92 

Interest      .... 

36  85 

Dec. 

1916 

25 

37  55 

212 

7.960  60 

Temporary  expense 

1,167  42 

Mar. 

1917 

26 

34  10 

239 

8.149  90 

Permanent  expense 

135  88 

June 

1917 

27 

30  71 

176 

5.374  25 

Security  committee 

120  00 

Sept. 

1917 

28 

27  35 

131 

3,582  85 

Surplus       .... 
Cash  on  hand  October,  1919 

12  55 

Dec. 

1917 

29 

24  03 

127 

3.051  81 

17.228  84 

Mar. 

1918 

30 

20  77 

371 

7,706  67 

Jime 

1918 

31 

17  64 

317 

.  6.560  18 

$161,948  68 

Sept. 

1918 

32 

14  35 

618 

7,433  30 

Dec. 
Mar. 

1918 
1919 

33 
34 

11  21 
8  10 

305 
282 

3,419  06 
2,284  20 

Jime 

1919 

35 

6  03 

525 

2.640  60 

Sept. 

1919 

36 

2  00 

883 

1.766  00 

Suspense  profits  . 

64 

Dues  paid  in 

advance  . 

' 

699  00 

$t81.8M  IS 

Dues 

capital 

$218,677  00 

Profits  capital 

, 

31.643  12 

Unpaid  dues 

1,610  00 

Suspense  dues 

'- 

29  00 

$181,889  IS 

Dates  of  Examikatign  and  Audit,  April  7-11  inclusive. 
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MSCHANICS'   CO-OPERATIVE  BANK,  TAUNTON. 

toe  BAY  STREET. 

Incorporated  September  14,  1877.     Began  business  September  17,  1877. 

HcKBERT  O.  WoOLLEY,  President.  Abthub  R.  Knox,  Treasurer. 

Board  ofDiredora:  F.  W.  Botnton,  H.  H.  Culveh,  N.  A.  Cushman,  P.  F.  Francis,  J.  M.  Habdt, 
A.  H.  Knowleh,  a.  R.  Knox,  F.  R.  Knox,  B.  B.  Pierce,  W.  A.  Ratment,  L.  J.  Schmidt,  W.  L. 
TiDD,  J.  8.  Williams,  H.  O.  Woollet. 

Security  Committee:  N.  A.  Cushman,  F.  R.  Knox,  J.  M.  Hardt. 

Regular  meetings  for  receipt  of  moneys  the  Wednesday  after  the  first  Monday  after  the  fifteenth  of 

each  month. 


STATEMENT  OF  CONDITIOH  AT    THE  CLOSE   OF  THE   OCTOBER  BU8IME88,    1919. 

Aiieti. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  real  estate.  Section  47, 

Acts  of  1918     . 
Loans  on  shares  . 
Loans  on  matured  share  certificates 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Insuinnce  and  taxes  paid 
Cash 


$34,650  00 

1,566,965  00 

2,275  00 

21.050  00 

1,700  00 

3,621  21 

636  25 

26  06 

27,898  13 

$1,668,811  66 

LUblUtioi. 

Dues  capital 

61.084.462  00 

Profits  capital 

193,851  54 

1,619  matured  shares  represented 

, 

by  certificates  . 

323,800  00 

Guaranty  fund    . 

22.233  34 

Surplus        .... 

24.011  42 

Interest       .... 

7.662  97 

Fines           .... 

262  95 

Transfer  fees 

2  00 

Forfeited  share  account 

5  00 

Matured  share  account 

1,004  00 

Personal  accounts 

551  35 

950  00 

Overs  and  shorts 

25  08 

$1,$68,881  66 


ShAnt. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


6.601 

4,493 

621 

8,096 

24.700 


Matured  shares /epresen ted  by  certificates     1 ,619 


Membtnhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


324 

279 

2,429 

851 


Proflti  DUtributed. 

Unmatubbo  Shares. 
First  term,  IH%]  second  term,  lh%.  third  term, 
IH%;  fourth  term,  1M%. 

Matured  Share  Certhicatss. 
First  term,  1H%;  second  term,  1>4%;  third  term, 
l>i%;  fourth  term,  1^%- 


Proporti<ni  of  profits  retained  on  voluntary  withdrawals,  none. 

RatM  and  A^vraffei  on  Loini. 

777  r«aZ  e«ta<«foan«  (average.  $2,016.68  each;  average  rate,  5.36%):  5.30%,  $1,057,500;  5H%.  $511,740. 
99  thart  loann  (average,  $!212.63  each;  average  rate.  5.42%):  5.30%,  $8,210;  5H%.  $12,840. 
1  loan  on  matured  than  eertifieatet:  5H%f  $1,700. 


ToUl  ExpMiSM  for  Year. 

Sakriet. 


Other 


Amount  paid  for    . 
Co«t  per  $1,000  of  i 


$4,655.39 
2.81 


$1,571.20 
.94 


Total 

$6,226.59 
3.75 


Digitized  by 


Google 


162 


REPORT  OF  THE 


[Pub.  Doc. 


B«e«lpti  and  Diibunemtnti. 


RxcBiprs. 
Dues  capital        .         .         .         . 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
Temporary  expense 
Surplus       .... 
Overs  and  shorts 
Matured  share  accoimt 
Matured  share  certificate  account 
Personal  accounts 
Taxes  and  insurance 
Loans  on  matured  share  cert^catcs 
Cash  on  hand  October,  1918 


DlSBUBSBMENTS. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Matured  share  certificate  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest      .... 

Temporary  expense 

Dividends,  matured  share  certifi- 
cates       .... 

Forfeited  share  account 

Over  payment  account 

Matured  share  account 

Matured  share  certificate  accoimt 

Personal  accounts 

Insurance  and  taxes 

Overs  and  shorts 

Surplus   .... 

Loans  on  real  estate,  sect.  47,  Acts 
1918 

Cash  on  hand  October,  1919 


$289,842  00 

9.000  00 

244.680  00 

16.185  00 

4.950  00 

9,250  00 

180  00 

83,714  82 

2.466  39 

18  00 

4  38 

309  20 

162  87 

4,826  57 

107.400  00 

2,186  51 

32  52 

185  00 

29.559  39 

$804,961  66 


6142.684  00 

90.666  00 

20.334  69 

32.996  19 

410.000  00 

19.265  00 

5.000  00 

1.885  00 

22.600  00 

107  49 

1,374  67 

6.230  97 

12,723  21 

133  50 

39  72 

3.822  57 

2.600  00 

2,127  51 

22  40 

135  95 

30  65 

2,275  00 
27,898  13 

$804,961  66 


EeeonellUtion  of  Shan  Aeeoont  with  Duet 
and  Proflti  Capital. 


DateoflsBoe.  Series. 


Vahe 


perShare.  in 


^^  Total  Vahie. 


Jan.  1908 

July  1908 

Jan.  1909 

July  1909 

Jan.  1910 

July  1910 

Jan.  1911 

July  1911 

Jan.  1912 

July  1912 

Jan.  1913 

July  1913 

Jan.  1914 

July  1914 

Jan.  1915 

July  1915 

Jan.  1916 

April  1916 

July  1916 

Oct.  1916 

Jan.  1917 

AprU  1917 

July  1917 

Oct.  1917 

Jan.  1918 

April  1918 

July  1918 

Oct.  1918 

Jan.  1919 

April  1919 

July  1919 

Oct.  1919 


53 
54 
65 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 


70 
71 
72 
73 
74 
76 
76 
77 
78 
79 
80 
81 
82 
83 
84 


6192  76 

182  12 

171  77 

161  65 

161  79 

142  16 

132  79 

123  63 

114  69 

105  96 

97  46 

89  16 

81  05 

73  14 

65  43 

67  91 

60  58 

46  98 

43  42 

39  91 

36  44 

33  01 

29  63 

26  29 

22  99 

19  73 

16  51 

13  33 

10  19 

7  09 

4  03 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capiul 
Unpaid  dues 


287 
329 
310 
534 
390 
387 
474 
371 
621 
601 
656 
653 
664 
536 

1,033 
732 
996 
674 

1,057 
770 

1.152 
599 
843 
670 

1.069 
806 

1,273 
999 

1,883 

1,443 

1.712 
676 


656.322  12 
59,917  48 
63,248  70 
86.321  10 
59.198  10 

55.016  92 
62.942  46 
45.866  73 
69,753  49 
63.085  96 
63.933  76 
68.221  48 
63.817  20 
39.203  04 
67.589  19 
42.390  12 
60,377  68 
26,966  52 
45.894  94 
30.730  70 
41.978  88 
19.772  99 
24.978  09 
14.985  30 
24,576  31 
16.902  38 

21.017  23 
13,316  67 
19.187  77 
10.230  87 

6.899  36 
676  00 

1,470  00 

$1,164,668  64 


61,084.462  00 

193.851  64 

6,375  00 


$1,164,666  64 


Datss  of  Examination  and  Audit,  December  23,  1919-January  2, 1920  inclusive. 
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MEDFIELD  CO-OPERATIVE  BANK,  MEDFIELD. 

COKNE&  MAIN  AND  NORTH  STREETS. 

Incorporated  December  20,  1905.    Began  business  January  8,  1906. 

Ellert  C.  Crockeb.  Preaident.  Laprxlbttk  W.  Wheeler,  Treasurer. 

Board  of  Directors:  W.  F.  Abell.  M.  C.  Adams.  J.  L.  Athebton,  E.  M.  Bent,  M.  H.  Blood,  A.  L. 
Clark,  L.  K.  Conant,  E.  C.  Cbocker,  J.  A.  Frrrs,  8.  C.  Fbench,  G.  P.  Holbrook,  H.  L. 
HowABD,  E.  J.  Ketou,  L.  E.  Mato,  E.  F.  Richabdson,  F.  A.  Smith,  H.  H.  Thobne,  L.  W. 
Wreeleb. 

Security  Committee:   M.  C.  Adams,  J.  A.  Frrrs,  W.  F.  Abell. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE   CLOSE    OF  THE  OCTOBER  BUSINESS,   1919. 


ABieti. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  .... 

Loans  on  matured  share  certificates 

Common  form  mortgages 

Temporary  expense  account 

Cash 


S2.000  00 

356,600  00 

15.408  00 

650  00 

4.400  00 

492  16 

2,106  11 


fS81,6M  17 


LUbUitiei. 

Dues  capital 

Profits  capital 

325  matured  shares  represented  by 

certificates 
Guaranty  fund 
Surplus       .... 
Interest      .... 
Fines  .... 

Transfer  fees 
Forfeited  share  account 
Due  on  uncompleted  loans    . 
Rent  .... 


$254,635  00 
45.977  65 

65,000  00 

3.837  23 

1,289  77 

7,740  86 

121  77 

2  00 

1.081  74 

1.948  76 

21  50 

$881,606  17 


Sharei, 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 
Matured  shares  represented  by  certificates 


1,403 

825 

6 

138 

2.316 

5,540 

325 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profita  Dlitributed. 

Unmatubbo  Shabbs. 
First  term.  2^%;  second  term,  2^%. 

Matcbbd  Shabb  Cbbtificatbs. 
First  term,  2H%;  seoond  term,  2K%. 


132 
101 
621 
231 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Ratal  And  A^craffei  on  Losni. 

J 79  real  eetaU  loant  (average,  $1,992.18  each;  average  rate,  6C^):  6%,  $356,600. 
6i  ahare  loans  (average,  $296.31  each;  average  rate,  6%):  6%,  $15,408. 
1  locm  on  tnatitred  share  certificates:  6%,  $650. 


Total  Expenses  for  Year. 


Salaries.       Other  Expenses. 


Amotmt  paid  for 

Cost  per  $1,000  of  assets 


$958.30 
2.51 


$488.30 
1.28 


Total 

$1,446.60 
3.79 
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EeeonellUtlon  of  Bhm  Aopoimt  with  Duet 

And  ProfiU  Capital. 

Rbcsifts. 
Dues  capital 

$64,005  00 

Date  of  iMue.  Secies. 

Value 
per  Shan. 

in'pW.    ToUlVsh^. 

maturity  of  shares    . 

1,000  00 

Jan. 

1908 

5 

$194  81 

03 

$18,117  33 

Real  estate  loans  repaid 

68.990  00 

July 

1908 

6 

184  03 

66 

12,146  08 

Share  loans  repaid 

9.950  00 

Jan. 

1900 

7 

173  60 

17 

2.061  03 

Uncompleted  mortgace  loans 

11,800  00 

July 

1900 

8 

103  16 

81 

13,216  06 

Bonds  and  notes 

1,000  00 

Jan. 

1010 

9 

153  13 

73 

11,178  40 

Real  estate  by  foreclosure 

4.710  00 

July 

1010 

10 

143  32 

106 

16.101  02 

Interest       .... 

21.703  83 

Jan. 

1011 

11 

133  76 

127 

16.086  26 

Loans  on  matured  share  certificatei 

.               150  00 

July 

1011 

12 

124  43 

131 

16,300  33 

Fines           .... 

431  64 

Jan. 

1012 

13 

115  31 

150 

17,206  60 

Transfer  fees 

4  00 

July 

1912 

14 

106  42 

116 

12,238  30 

Temporary  expense 

180  75 

Jan. 

1913 

15 

07  78 

227 

22.106  06 

Forfeited  share  accoimt 

1.215  44 

July 

1913 

16 

80  36 

120 

10.723  20 

Matured  share  accoimt 

26.400  00 

Jan. 

1914 

17 

81  14 

106 

16.822  30 

Matured  share  certificate  accoimt 

25,800  00 

July 

1914 

18 

73  14 

167 

12.214  38 

Profits  capital      . 

293  09 

Jan. 

1915 

10 

65  36 

267 

16,707  62 

Bills  payable 

1,300  00 

July 

1915 

20 

67  76 

263 

16,100  88 

Suspense     .... 
Cash  on  hand  October,  1918 

60  70 

Jan. 

1916 

21 

80  38 

246 

12,303  48 

2.561  16 

July 

1916 

22 

43  21 

257 

11,104  07 

Jan. 
July 

1917 
1917 

23 
24 

36  20 
20  42 

401 
234 

14.616  20 
6.884  28 

9t41.8U  61 

Jan 

1918 

25 

22  81 

661 

12.706  41 
6.184  08 

July 

1918 

26 

16  36 

378 

DI8B(7RSBMB^r^S. 

Jan. 

1919 

27 

10  10 

618 

6,241  80 

Dues  capital  withdrawn 

$34,698  00 

July 

1919 

28 

4  00 

667 

2.628  00 

Dues  capital  forfeited  . 

774  00 

Dues  capital  matured  . 

19.734  00 

Dues  paid  in 

advance  . 

1,164  00 

Profits  capital  withdrawn 

6.017  81 

Profits  capital  forfeited 

307  74 

$801,47$  66 

Profits  capital  matured 

7.932  34 

: 

Real  estate  loans 

103.350  00 

Share  loans 

11.107  00 

Dues  capital 

$264,636  00 

Uncompleted  mortgage  loans 

13,051  25 

Profits  capital 

45.077  66 

Mortgages  ..... 

4.400  00 

Unpaid  dues 

1,832  00 

Real  estate  by  foreclosure     . 

4.941  54 

Suspense  dues 

36  00 

Interest       

Temporary  expense 

60  98 
1.627  35 

$808,47$  66 

Loans  on  matured  share  certificate 

9              800  00 

Forfeited  share  account 

133  70 

Matured  share  account 

26.400  00 

Dividend,   matured  share   certifi- 

cates         

2,460  00 

Rent 

113  25 

Bills  payable 

1,300  00 

Suspense     .... 

60  70 

Surplus        .... 
Cash  on  hand  October,  1010 

293  09 

2.106  11 

$S41.SU  61 

Dates  or  Examination  and  Audit,  November  24-28  inclusive. 


Digitized  by 


Google 


No.  8.] 


BANK  COMMISSIONER. 


165 


MEDFORD  CO-OPEaATIVE  BANK,  MKDFORD. 

tS  mOH  BTEKIT. 

lacorporated  June  21,  1886.     Began  busincaa  July  7,  1886. 

Lewis  H.  LovKRiNa,  President.  Elibha  G.  Piebce,  Treatwer. 

Board  of  Direciort:  G.  H.  Abchibald,  H.  L.  Bufw.  W.  F.  Cubhino,  W.  P.  Hart,  Wiluam  Leatens, 
C.  H.  LooMiti.  F.  W.  LovMtiNa,  L.  H.  Loverino,  D.  G.  Melville,  J.  J.  Mulebrin,  E.  G.  Pierce, 
J.  F.  Reaqan,  a.  E.  Ritchie,  J.  W.  Rocewell,  C.  S.  Taylor,  A.  W.  Teel,  J.  R.  Teel,  N.  E. 

WiLBER. 

Security  CommitUe:  L.  H.  Loverino,  W.  F.  Cubhing,  J.  F.  Reagan,  W.  P.  Hart,  H.  L.  Bubs. 
Regular  meetinga  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


8TATIME1IT  OF  CONDITION  AT  THE   CLOU  OF  THE  OCTOBER  BUSINESS,   1919. 

AlMtl. 

Bonds  and  notes 

Loans  on  real  estate 

TxMtns  on  shares  .... 

Ixmns  on  matured  share  certificates 

Insurance  and  taxes  paid 

War  savings  stamps 

Revenue  stamps 

Cash 


$72,193  00 

1,826.700  00 

77,2.50  00 

2,970  00 

115  18 

113  32 

.55  00 

12.304  71 

$1,991,701  tl 

LiAbUltiM. 

Dues  capiUl         .... 

$1,403,140  00 

Profits  capiUl      .... 

293,171  16 

1,068  matured  shares  represented 

by  certificates  .... 

213,600  00 

Guaranty  fund    .... 

24,616  71 

Surplus 

Forfeited  share  account 

20.224  37 

333  74 

Personal  accounts 

718  05 

Due  on  uncompleted  loans    . 

24,314  69 

Dividend,   matured   share   certifi- 

cates       ..... 

6,082  49 

Suspense  account 

6.600  00 

$1,991,701  tl 


Shares. 

Issued  durinE  year          ....  4.516 

Withdrawn  during  year  2.046 

Matured  during  year      ....  828 

Shares  now  pled^        ....  10.480 

Shares  in  force 23.846 

Matured  shares  represented  by  certificates  1 ,068 


Memberihlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflti  Dlitributed. 

Unmatxtred  Shares. 
First  term,  2\i%\  second  term,  2H%- 

Matured  Share  Certificates. 
First  term,  2H%:  second  term,  2H%. 


333 

268 

2.318 

901 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 


Batei  and  ATerafM  on  Loans. 

768  real  eHaU  loan*  (average,  $2,409.89  each;   average  rate,  5.66%):  6%,  $264,260;   6>i%,  $52,800; 

5H%.  $1,014,960;  5^4%.  $19,160;  6%,  $485,550. 
Si8  $hare loant  (average,  $235.52  each;  average  rate.  5.70%) :  6^%.  $800;  6M%.  $35,350;  6%,  $41,100. 

LooHM  on  matured  Mhare  certificates:  6%,  $2,970. 


Amount  paid  for    . 
Cost  per  $1,0(X)  of  asseU 


Total  BipeniM  for  Tear. 

Sabrias. 

$4,737.06 

2.38 


Other! 

$2,477.16 

1.24 


Total. 
$7,214.20 
3.62 
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Beceipti  and  DiBbunementi. 

&eeoncilUtlon  of  Share  Acooimt  with  Duet 

and  Profit!  Ci4>ital. 

Rbcbipts. 
Dues  capital 
Real  estate  loana  eliminated  bj 

$285,129  00 

Date  of  Issue.  Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

maturity  of  shares 

32,250  00 

Nov. 

1907 

44 

$197  26 

355 

$70,027  30 

Real  estate  loans  repaid 

166,700  00 

May 

1908 

45 

186  41 

608 

113.337  28 

Share  loans  repaid 

46.420  00 

Nov. 

1908 

40 

175  85 

657 

97.948  45 

Uncompleted  mortgage  loans 

56,375  91 

May 

1909 

47 

165  68 

496 

82.127  68 

Bonds  and  notes 

38.930  68 

Nov. 

1909 

48 

156  58 

663 

103.149  54 

Real  estate  by  foreclosure 

4,675  09 

May 

1910 

49 

146  78 

634 

92.424  52 

Interest      .... 

102.348  55 

Nov. 

1910 

60 

136  27 

667 

75.902  39 

Fines           .... 

1,998  99 

May 

1911 

61 

127  00 

898 

114.046  00 

Transfer  fees 

20  00 

Nov. 

1911 

52 

117  97 

758 

89.421  26 

Withdrawal  profits 

1,688  12 

May 

1912 

53 

109  20 

824 

89.980  80 

Surplus       .... 

558  89 

Nov. 

1912 

54 

100  61 

834 

83,908  74 

War  savings  stamps     . 

5  41 

May 

1913 

65 

92  21 

917 

84.556  57 

Taxes  and  insurance 

4.965  72 

Nov. 

1913 

56 

84  02 

967 

81.247  34 

Security  committee 

543  50 

May 

1914 

57 

76  03 

1,109 

84.317  27 

Matured  share  account 

19,684  35 

Nov. 

1914 

58 

*68  23 

1,061 

72.392  03 

Matured  share  certificate  acooimt 

83,000  00 

May 

1915 

59 

60  62 

1.124 

68,136  88 

Personal  accounts 

10.978  06 

Nov. 

1915 

60 

63  20 

1,072 

67.030  40 

Suspense     .... 

11.141  40 

May 

1916 

01 

45  96 

1,367 

62,827  32 

Profits  capital 

20  25 

Nov. 

1916 

62 

38  90 

1,358 

62,826  20 

Cash  on  hand  October,  1918 

32,951  80 

May 

1917 

63 

32  01 

1,261 

40,364  61 

Nov. 
May 

1917 
1918 

64 
65 

25  29 
18  73 

1,109 
1,256 

28,046  61 
23.506  15 

f900,S86  71 

Nov. 
May 

1918 
1919 

66 
67 

12  33 
6  09 

1.626 
2,436 

20.048  58 

14,835  24 

DlSBURSEMENTft. 

Dues  capital  withdrawn 

$30,873  00 

Dues  paid  in 

advance  . 

1.204  00 

Dues  capital  matured  . 

155,705  00 

— 

Profits  capital  withdrawn 

9,337  95 

fl,70S,618  16 

Profits  capital  matured 
Real  estate  loan6 

44,221  82 
441,600  00 

Share  loans 

44.590  00 

Dues  capital 

.  $1,403,140  00 

Loans  on  matured  share  certificates 

J            2,970  00 

Profits  capital      . 

293,171   16 

Uncompleted  mortgage  loans 

36,170  58 

Unpaid  dues 

7,302  00 

Revenue  stamps 

35  59 

— 

Bonds  and  notes 

59,023  68 

fl.70S.618  16 

Real  estata  by  foreclosure     . 
Interest       .... 

147  44 

1,520  14 

Temporary  expense 

7.214  20 

Fines           .... 

5  46 

Forfeited  share  account 

535  51 

Guaranty  fund    . 

Dividend,   matured   share   certifi- 

517 17 

cates        .... 

6,948  41 

Matured  bhare  account 

21,137  10 

Matured  share  certificate  account 

3,800  00 

Personal  accounts 

11.393  32 

Surplus       .... 

487  69 

War  savings  stamps 

55  95 

Security  committee 

543  50 

Taxes  and  insurance     . 

4.706  10 

Cash  on  hand  October,'  1919' 

4.541  40 

12.304  71 

$900.S86  71 

Dates  of  Examination  and  Audit,  January  13-20  inclusive. 


BODWAY  CO-OPERATIVE  BANK,  BODWAY. 

BROAD  BTBBST. 

Incorporated  September  7,  1916.    Began  business  October  6. 1916. 

William  W.  OLLENDOBrF,  Presideni.  Daniel  M.  Mallot.  Treasurer. 

Board  of  Directors:  J.  A.  Cole.  J.  F.  Collins,  P.  B.  Hart,  G.  P.  Holbrook,  W.  H.  Holbrooe,  R.  W. 
Hunter,  D.  M.  Mallot.  T.  F.  Mallot,  R.  M.  O'Donnell,  T.  E.  O'Donnell,  W.  W.  Ollen- 
dorff. E.  F.  Richardson,  A.  L.  Saunders. 

Security  Committee:  J.  A.  Cole,  P.  B.  Hart,  T.  F.  Mallot,  W.  W.  Ollendorff,  A.  L.  Saunders. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 
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8TATEMSNT  OF  CONDITION  AT  THE   CLOBB  OF  THE  OCTOBIS  BUBINXBS.   1919. 

Aaieti. 

Bonds  and  notes  $300  00 

Loans  on  real  estate     .  40,350  00 

Loans  on  shares  ....  1,890  00 

Temporary  expense  account  7  75 

Cash 929  51 


$4S.477  16 


Dues  capital 

»UlQei 

1. 

$39,123  00 

Profits  capital 

3,386  00 

Guaranty  fund    . 

260  92 

Surplus 

461  94 

Interest 

226  81 

Fines 

5  90 

Withdrawal  profits 

12  69 

$4S,477  16 


Bhmrw. 

Issued  durins  year 

Withdrawn  during  year 

Shares  now  pledged 

Shares  in  force       .... 

900 

178 

326 

.      1.761 

Added  during  year 
Withdrawn  during  year 
Members      ..... 
Borrowers     ..... 

108 
24 

245 
42 

Proflti  Dlitributed. 

Unmatured  Shares. 
First  term,  2}i%;  second  term,  2H*^- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 


Batei  and  ATeracat  on  Loam. 

S9  real  estate  loans  (average,  $1,391.38  each;  average  rate,  6^'):  6^,  $40,350. 
13  share  loans  (average,  $145.38  each;  average  rate.  Q%):  Q%,  $1,890. 


Total  Bxpensei  for  Tear. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries.       Other  Expenses. 


$60.00 
1.40 


$199.07 
4.45 


Total. 

$259.07 
6.85 


Receipts  and  Diibunementi. 


Recbipts. 
Dues  capital 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Surplus       .... 
Cash  on  hand  October,  1918 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Temporary  expense 
Cash  on  hand  October,  1919 


$13,989  00 

1,600  00 

1,425  00 

2,296  72 

76  13 

25 

97  39 

22  58 

2,269  45 

fll.776  8t 


$5,196  00 
516  94 

13,700  00 

1,175  00 

259  07 

929  51 

fll,Tr6  St 


Reconciliation  of  Share  Account  with  Duet 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


Oct.  1915 
April  1916 
Oct.  1916 
April  1917 
Oct.  1917 
April  1918 
Oct.  1918 
April  1919 
Oct.     1919 


per  Share,  in  Force. 
512 


$54  08 
46  94 
39  90 
33  01 
26  29 
19  73 
13  33 
7  09 
1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


62 

66 

64 

112 

49 

37 

322 

537 


Total  Vahie. 

$27,688  96 

2.910  28 

2.633  40 

2.112  64 

2.944  48 

966  77 

493  21 

2.282  26 

537  00 

274  00 

$41,84$  00 


$39,123  00 

3,386  00 

334  00 

$41.84$  00 


Dates  or  Examination  and  Audit,  October  22,  23. 
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BfEETING  HOUSE  HILL  CO-OPERATIVE  BANK,  BOSTON. 

139  BOWDOm  BTEKBT   (DOBCHB8TEB  DIBTBICT). 

Incorporated  April  22,  1014.    Began  business  May  14,  1914. 

William  J.  FirzoERALD,  Prendent.  John  H.  Dorset,  Tretuurer. 

Board  of  Diredors:  W.  L.  Cahalan,  J.  T.  Cavanaoh,  2d,  J.  J.  Comfret,  F.  S.  Devlin,  H.  J.  Dixon, 
J.  H.  Dorset,  J.  F.  Fennessbt,  W.  J.  Fitzgerald,  J.  A.  Fltnn,  J.  P.  Landers,  Daniel  Leart, 
C.  J.  Leonard,  A.  C.  Mahan,  J.  A.  McElanet,  J.  H.  McGradt,  R.  M.  Merrick,  C.  J.  Murpht, 
Patrice  O'Hearn,  Ambrogio  Piotti,  C.  F.  Reardon,  Eruardt  Schatx,  R.  F.  Sheehan,  W.  E. 
Wight,  F.  A.  York. 

Security  Committee:  W.  L.  Cahalan,  J.  H.  Dorset,  C.  J.  Murpht,  Ambrogio  Piom,  W.  E.  Wight. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT   OF  CONDITION  AT  THE   CLOSE  OF  THE  OCTOBER  BUSINESS,   1919. 


ABiets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Forfeiture  profits 
Ca&h 


LiabiUtiei. 

SlOO  00 

Dues  capital 

$155,259  00 

J8,051  00 

Profits  capital 

18,462  63 

4,325  00 

Guaranty  fund    . 

986  04 

7  68 

Surplus       .... 

615  66 

3,544  48 

Forfeited  share  account 

640  10 

Security  committee 

34  00 

Suspense  account 

15  73 

Overs  and  shorts 

15  00 

fl76,0S8  16 


$176,018  16 


Sh*rei. 

Issued  during  year 
Withdra^Ti  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


1,370 

648 

5 

1.078 

4.428 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


123 
69 

499 
75 


Proflti  Dlitributed. 
Unmatured  Shares. 
First  term,  1^%;  second  term,  1M%;  third  term, 
1M%:  fourth  term,  lJi%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  4  years  old;  20%  on 
series  from  4  to  5  years  old;  15%  on  series  from  5  to  6  years  old;  10%  on  series  from  6  to  7  years 
old;  5%  on  series  from  7  to  8  years  old:  after  8  years,  none. 


Batei  and  Av«rarM  on  Loam. 

67  real  eataU  loans  (average.  $2,948.26  each;  average  rate,  5^%):  5H%.  $167,851;  6%,  $200. 
18  share  loans  (average.  $240.28  each;  average  rate,  6%):  6%,  $4,325. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expeniei  for  Tear. 

Salaries.  Othsr  Expenses.  Total 

$443.00            $395.73  $838.73 

2.51                  2.24  4.76 
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Bteeipti  and  DliburMmonti. 


Rbceiptb. 
DuM  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Forfeited  pn^ts  . 
Forfeited  share  account 
Security  committee 
Surplus 
Profits  capiul 
Overs  and  shorts 
Cash  on  hand  October,  1918 


DlSBURSEUSNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Real  estate  loans 

Share  loans 

Bonds  and  notes 

Interest 

Temi>orary  expense 

Forfeited  share  account 

Surplus 

Fines 

Forfeiture  profits 

Overs  and  shorts 

Cash  on  hand  October,  1919 


$48,630  00 

18.100  00 

2.505  00 

8,687  99 

195  06 

469  01 

8  30 

98  98 

20  00 

25  02 

51   11 

45  26 

638  84 

$7f  ,474  67 


$20,618  00 

205  00 

2,065  33 

33  20 

47,900  00 

3,190  00 

100  00 

9  66 

838  73 

896  95 

22  34 

2  94 

7  68 

40  26 

3,544  48 

$7$  ,474  67 


Reeonciliation  of  Share  Account  with  Dues 
and  Proflti  CapitaL 


Date  of  Issue.  Series. 


May  1914 

Au«.  1914 

Nov.  1914 

Fob.  1915 

May  1915 

Aug.  1915 

Nov.  1915 

Feb.  1916 

May  1916 

Aug.  1916 

Nov.  1916 

Feb.  1917 

May  1917 

Aug.  1917 

Nov.  1917 

Feb.  1918 

May  1918 

Aug.  1918 

Nov.  1918 

Feb.  1919 

May  1919 

Aug.  1919 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 


Vahie 
per  Share. 

$76  06 
72  12 
68  24 
64  42 
60  64 
56  90 
53  22 
49  67 
45  94 
42  41 
38  90 
36  43 
32  01 
28  62 
25  28 
21  98 
18  72 
15  51 
12  33 
9  19 
6  09 
3  03 


Shares 
m  Force. 

1.163 

61 

66 

57 

47 

17 

78 

97 
413 
103 
123 
340 

44 
103 
122 

74 
167 
112 

86 
429 
376 
350 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capita! 
Unpaid  dues 


Total  Value. 

$88,457  78 
4.399  32 
4.503  84 
3.671  94 
2,850  08 
967  30 
4.151  16 
4.808  29 

18.973  22 
4,368  23 
4,784  70 

12.046  20 
1,408  44 
2,947  86 
3,084  16 
1.626  52 
3.126  24 
1,737  12 
1,060  38 
3,942  51 
2,289  84 
1.060  50 

469  00 

$176,784  6S 


$155,259  00 
18,462  63 
3,013  00 

$176,784  68 


Dates  or  Examination  and  Audit.  December  22-24  inclusive. 


MELROSE  CO-OPERATIVE  BANK,  BIELBOSE. 

6U  MAIN  BTEKIT. 

Incorporated  April  4,  1890.    Began  business  April  20,  1890. 

John  H.  Dutfill.  PretiderU.  Charlss  G.  Schaedrl,  Treasurer. 

Board  of  Direeton:  C.  H.  Adams,  C.  L.  Allen.  C.  J.  Barton.  E.  F.  Casssll,  H.  E.  Child,  J.  C.  Crollt. 
W.  A-  DoLB,  J.  H.  DurriLL,  A.  W.  Ddnton,  C.  T.  Fernald,  D.  W.  Fitzpatrick.  J.  S.  Hitchins. 
C.  G.  ScHAEDBL.  F.  a.  Stevens,  F.  R.  Upham,  W.  E.  Waterhocse. 

Security  Committee:  F.  R.  Upham,  J.  H.  Duffill,  J.  S.  Hitchins. 

Regular  meetings  for  receipt  of  moneys  the  Saturday  following  the  first  Friday  of  each  month. 


8TATIME1IT  OF  CONDITION  AT  THE  CL08B   OF  THE  OCTOBIS   BUBINBSB,   1919. 


AimU 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Cash 


$10,000  00 

601.655  00 

9,730  00 

17,731  32 

$689,116  81 

UabiUtlei. 

Dues  capital        .... 

$426,011  00 

Profits  capiul      .... 

73,649  39 

114  matured  shares  represented  by 

certificates        .... 

22.800  00 

Guaranty  fund    .... 

7.395  96 

Surplus 

7,721  95 

Interest       

1.432  76 

Fines 

49  61 

Withdrawal  profits 

55  65 

$889,116  88 
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SharM 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year     . 

Shares  now  pledged 

Shares  in  force      ..... 

Matured  shares  represented  by  certificates 


2.103 
1.084 
94 
2.639 
9.279 
114 


MtmlMnhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .         .        *.         . 
Borrowers     .... 


147 

95 

1.101 


Profit!  DUtrlbuted. 

Unmatubbd  Shabbs. 
First  term,  2H%;  second  term,  2^%- 

MaTURBD  SraBB  CEBTinCATES. 

First  term,  2H7o',  second  term,  2H%. 


Proportion  of  profits  retained  on  volimtary  withdrawals,  25%  on  series  l^s  than  2  jrears  old;  10%  on 
series  from  2  to  5  years  old;  after  5  years,  none. 


BatM  and  ATerafM  on  Loam. 

ess  real  estate  loans  (average,  $1,982.83  each;  average  rate,  5.64%):  5%.  $27,300;  5K%.  *400;  6H%. 
$308,855;  6%.  $165,100. 
S7  share  loans  (average.  $262.97  each;  average  rate,  6.79%):  5H%.  $3,710;  6^%,  $550;  6%,  $6,470. 


Total  SxpenMi  for  Tear. 


Salaries.     Other  Expenses. 


.Total 


Amount  paid  for    . 

$877.00            1.W0  20 

$1,447.29 

Cost  per  $1,000  of  assets 

1. 

B3 

1.06 

2.69 

Beeoipti  and  DiBbursementa. 

Beeonciliation  of  Share  Account  with  Dues 

and  Profit!  Capital. 

Receipts. 
Dues  capital 

$103,146  00 

Date  of  Issue.  Series. 

Value 
pciShars. 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

71.437  00 

Share  loans  repaid 

4.480  00 

Oct.    1907 

46 

$198  01 

77 

$16,246  77 

Interest       .... 

28.075  10 

April  1908 

47 

187  26 

64 

10,112  04 

Fines           .... 

671  52 

Oct.     1908 

48 

176  78 

62 

9.192  56 

Transfer  fees 

50 

April  1909 

49 

166  57 

114 

18.988  98 

Withdrawal  profits 

244  94 

Oct.     1909 

60 

156  59 

119 

18,634  21 

Temporary  expense 

56 

April  1910 

51 

146  87 

144 

21,149  28 

Matured  share  certificate  account 

4.200  00 

Oct.     1910 

52 

137  40 

145 

19,923  00 

Personal  accounts 

161  68 

April  1911 

53 

128  14 

251 

32,163  14 

Security  committee 

218  00 

Oct.     1911 

64 

119  10 

221 

26.321   10 

Cash  on  hand  October.  1918 

21,172  49 

April  1912 

65 

110  28 

221 

24,371  88 

Oct.     1912 

66 

101  68 

274 

27,860  32 

$aS8,807  79 

April  1913 

67 

93  28 

352 

32,834  66 

Oct.     1913 

58 

85  09 

225 

19,145  25 

AprU  1914 

59 

77  10 

389 

29.991  90 

Disbursements. 

Oct.     1914 

60 

69  30 

393 

27.234  90 

Dues  capital  withdrawn 

$46,515  00 

April  1915 

61 

61  69 

418 

25.786  42 

Dues  capital  matured  . 

13,724  00 

Oct.     1915 

62 

64  26 

436 

23,603  10 

Profits  capital  withdrawn 

7,055  36 

April  1916 

63 

47  01 

613 

28,817  13 

Profits  capital  matured 

4,961  20 

Oct.     1916 

64 

39  94 

664 

22.526  16 

Real  estate  loans 

129.075  00 

April  1917 

65 

33  04 

745 

24,614  80 

Share  loans 

7,235  00 

Oct.     1917 

66 

26  31 

637 

16,759  47 

Bonds  and  notes 

4.000  00 

April  1918 

67 

19  74 

637 

12,574  38 

Interest       .... 

164  08 

Oct.     1918 

68 

13  34 

489 

6,523  26 

Temporary  expense 

1,447  85 

April  1919 

69 

7  09 

842 

6.969  78 

Matured  share  certificate  account 

600  00 

Oct.     1919 

70 

1  00 

868 

868  00 

Personal  accounts 

161  68 

Security  committee 

206  00 

Dues  paid  in 

advance  . 

312  00 

Dividend,    matured   share   certifi- 
cates       .... 

931  30 

$501,584  89 

Cash  on  hand  October,  1919 

17.731  32 

Dues  capital 

■ 

$$8S,807  79 

$426,011  00 

Profits  capitis! 

73.649  39 

Unpaid  dues 

1.864  00 

$501,584  89 

Dates  of  Examination  and  Audit,  July  9  to  12  inclusive. 
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IBBCHANTS  CO-OPERATIVE  BANK,  BOSTON. 

91  COBNHILL. 

Incorporated  December  20,  1881.     Began  biuinees  February,  1882. 

Bertram  D.  Blaibocll.  President.  Albert  E.  Doftill,  Treasurer. 

Board  of  Directors:  H.  E.  Abbey,  J.  H.  Acbin,  B.  D.  Blaisdell,  G.  T.  Bobson,  A.  E.  Dutfill,  Frank 
Fanning.  W.  F.  Freeman,  C.  N.  Marland,  A.  J.  Mercer,  A.  S.  Parsons,  H.  A.  Perkins,  F.  M. 
Perry,  J.  C.  Pineo,  C.  D.  Rice,  C.  W.  Sherman.  J.  A.  Sparrow,  F.  O.  Whitney. 

Security  Committee:  G.  T.  BossoN,  H.  A.  Perkins,  J.  H.  Aubin,  W.  F.  Freeman,  Frank  Fanning. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


8TATIME1IT  OF   CONDITION  AT  THE   CLOBB  OF  THE  OCTOBER   BUSINESS.   1919. 


AlMtl. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on   real  estate,  section  47 

Acts  of  1918      . 
Loans  on  shares  . 
Common  form  mortgages 
Permanent  expense 
Temporary  expense  account 
Taxes  paid 
Cash  .... 


$150,000  00 
6,414.019  00 

11,140  90 

196,100  00 

3,084  00 

6,341  19 

5.132  55 

730  94 

182,823  29 


«6.9«9.S71  87 


LtobiUtiei. 

Dues  capiul        ....  $5.543. 185  00 

Profits  capital      ....  1,017.512  54 
154  matured  shares  represented  by 

certificates        ....  30,800  00 

Guaranty  fund    ....  272,014  59 

Surplus 24,315  91 

Interest 47,561  28 

Fines  438  93 

Transfer  fees        ....  18  25 

Withdrawal  profits  1,883  30 

Forfeited  share  account  3,166  14 

Personal  accounts  1,299  82 

Due  on  uncompleted  loans    .  27.000  00 

Overs  and  shorts           .  17611 

96,999,871  87 


Sh*rei. 


24.376 
11,850 
181 
2.036 
40,.147 
113.639 
by  certificates        154 


Memberthip. 

Added  during  year         ....  1,437 

Withdrawn  during  year  951 

Members 10,039 

Borrowers 2,762 

Profit!  Diitributad. 

Unmatitbed  Shares. 
First  term,  \)4.%\  second  term,  Wa^;  third  term, 
V/i^.'c',  fourth  term,  1%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  less  than  6  years  old;  20%  on 
series  from  6  to  6^  years  old;  15%  on  series  from  GH  to  7  years  old;  10%  on  series  from  7  to  lyi 
years  old;  5^c  on  series  from  7H  to  8  years  old;  after  8  years,  none. 

BatM  and  ATeracei  on  Loam. 

t,162  rfal  estate  loans  (average.  $2,985.67  each;  average  rate.  5.48%):  5%,  $1,685,350;  5K%.  $1,629,585; 

5?i';,  $1,499,724.90;    6^%,  $293,700;    6%,  $706,300;    6^%,  $126,850;    6^%,  $74,600;    Q^i%, 

$274,050;  7%,  $134,600;  7H%.  $500. 
1,057  Bhare  loans  (average,  $185.52  each;    average  rate.  5.96%):  5%,  $8,480;    5K%.  $38,890;    5H%. 

$40,350:  5!4%.  $9,130;  6^c.  $29,890;  6>i%,  $16,610;  6H%.  $4,220;  6^%.  $10,340;  7%,  $37,890; 

7»^4%.$300. 


Total  ExpenBM  for  Tear. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries. 
$12,357.34 
1.77 


Other  Expenses. 
$11,492.87 
1.65 


Total. 
$23,850.21 
3.42 
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Beceipta  and  DisbunenMnU. 


Rbcsipts. 
Dues  capital        ... 
Real  estate  loans  eliminated   by 

forecloeure        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Loans  on  real  estate,  sect.  47,  acts 

1918  .... 
Insurance  .... 
Real  estate  by  foreclosure  . 
Interest  .... 
Bonds  .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Taxes  .... 

Profits  capital 

Matured  share  certificate  account 
Personal  accounts 
Guaranty  fund    . 
Surplus       .... 
Overs  and  shorts 
Suspense     .... 
Cash  on  hand  October.  1018 


$1,305,367  00 
28.600  00 

75,100  oa 

695.130  00 

189,785  00 

156.100  00 
216  00 

5,862  92 

5.860  25 

48.011  06 

364.101  22 
200.504  49 

11,667  65 

90  25 

9.215  90 

281  91 

4.626  18 

9.870  64 

1.963  39 

47  45 

30.800  00 

1.148  20 

25,157  40 

8  23 

556  01 

2,453  25 

78.128  39 

$8,150,661  69 


DlSBURSBMBNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Mortgages  . 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Loans  on  real  estate,  sect.  47,  acts 

1918 3,159  00 

Forfeited  share  account  .  10,817  20 

Fines 238  11 

Guaranty  fund    ....  797  39 

Suspense 2,453  25 

Personal  accounts         ...  14  78 

Permanent  expense       .  .  .  6.34 1  19 

Taxes  and  insurance     .  .         .  7.826  80 

Surplus 29.536  61 

Overs  an  1  shorts  .  .  379  90 

Cash  on  hand  October.  1919  182.823  29 

$8,160,652  69 


$537,510  00 

8,847  00 

295.225  00 

102,410  25 

1.399  22 

114.032  22 

1.342,884  00 

177.750  00 

145.900  00 

3.300  00 

215.504  49 

31,750  97 

1,275  63 

28,476  39 


&eeonciliation  p 

f  Share  Account  with  Dues 

and  Profit!  Capital. 

Date  of  Issue.  Series. 

Vahie 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Dec. 

1907 

59 

$196  64 

589 

$115,820  96 

Mar. 

1908 

60 

191  17 

905 

173,008  85 

June 

1908 

61 

185  79 

559 

103,856  61 

Sept. 

1908 

62 

180  47 

669 

102,687  43 

Dec. 

1908 

63 

175  22 

562 

98.473  64 

Mar. 

1909 

64 

170  05 

943 

160,357  15 

June 

1909 

65 

164  90 

678 

111,802  20 

Sept. 

1909 

66 

159  86 

757 

121,014  02 

Dec. 

1909 

67 

154  87 

734 

113.674  58 

Mar. 

1910 

68 

149  91 

1,217 

182.440  47 

June 

1910 

69 

145  05 

900 

130.545  00 

Sept. 

1910 

70 

140  24 

1.004 

140.800  96 

Dec. 

1910 

71 

135  47 

946 

128.154  62 

Mar. 

1911 

72 

130  79 

1,698 

222.081  42 

June 

1911 

73 

126  15 

1,062 

133.971  30 

Sept. 

1911 

74 

121  58 

1,232 

149.786  56 

Dec. 

1911 

75 

117  04 

1.577 

184.572  08 

Mar. 

1912 

76 

112  58 

1,748 

196.789  84 

June 

1912 

77 

108  16 

1,803 

195,012  48 

Sept. 

1912 

78 

103  81 

1,666 

172.947  46 

Dec. 

1912 

79 

99  51 

1,769 

176.033  19 

Mar. 

1913 

80 

95  26 

2.066 

196,807  16 

June 

1913 

81 

91  05 

1,953 

177.820  65 

Sept. 

1913 

82 

86  89 

1,660 

144,237  40 

Dec. 

1913 

83 

82  80 

1.958 

162,122  40 

Mar. 

1914 

84 

78  76 

2.316 

182,408  16 

June 

1914 

85 

74  74 

2,557 

191,110  18 

Sept. 

1914 

86 

70  80 

2.068 

146,414  40 

Dec. 

1914 

87 

66  89 

2,607 

174,.382  23 

Mar. 

1915 

88 

63  06 

2.997 

188.990  82 

June 

1915 

89 

59  26 

2,878 

170.550  28 

Sept. 

1915 

90' 

'  55  22 

3,015 

167.392  80 

Dec. 

1915 

91 

51  84 

3.420 

177,292  80 

Mar. 

1916 

92 

48  21 

3.859 

186.042  39 

June 

1916 

93 

44  62 

4.107 

183,254  34 

Sept. 

1916 

94 

41  08 

3.916 

160,869  28 

Dec. 

1916 

95 

37  67 

3.835 

144,080  95 

Mar. 

1917 

96 

34  12 

4.324 

147.534  88 

June 

1917 

97 

30  71 

3.627 

111.385  17 

Sept. 

1917 

98 

27  36 

2,866 

78,413  76 

Dec. 

1917 

99 

24  04 

2,554 

61.398  16 

Mar. 

1918 

100 

20  77 

3.845 

79,860  65 

June 

1918 

101 

17  63 

2.935 

51,450  65 

Sept. 

1918 

102 

14  34 

2,800 

40.152  00 

Dec. 

1918 

103 

11  20 

4.324 

48.428  80 

Mar. 

1919 

104 

8  10 

6.357 

51.491  70 

June 

1919 

105 

6  03 

6.127 

30,818  81 

Sept. 

1919 

106 

2  00 

5.750 

11.500  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


9.885  00 
$6,699,916  54 


.  $5,543,185  00 

.     1.017,512  54 

29.229  00 

$6,669,916  54 


Dates  of  Examination  and  Audit.  February  20-March  14  inclusive. 
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BfERRIMACK  CO-OPERATIVE  BANK,  LAWRENCE. 
164  B88SZ  BTBXBT. 

Incorporated  April  2,  1802.    Began  business  April  28,  1802. 

Jons  J.  Hurley,  PresidtrU.  Cornvlixts  A.  McCabtht,  Treofurer. 

Board  of  Directors:  A.  J.  Batal,  F.  W,  Boody,  J.  A.  Brooan,  T.  J.  Buckley,  M.  B.  Doroan.  George 
Gelineau.  F.  C.  Harmon,  J.  J.  Hurley,  J.  A.  Hurley,  J.  A.  Levek,  C.  A.  McCarthy,  J.  H. 
McDoxALD,  James  McDowell,  J.  P.  Mulholland,  J.  J.  Petroskb,  Frank  Quinn,  A.  H. 
RooERs,  J.  J.  Sullivan,  M.  A.  Sullitan,  M.  J.  Sullivan,  B.  L.  Weeks. 

Security  Committee:  J.  J.  Petroske,  Frank  Quinn,  J.  J.  Sullivan. 

Regular  meetings  for  receipt  of  moneys  the  first  Friday  of  each  month. 


STATBMBHT  OF  CONDITION  AT  THE  CLOBB  OF    THE  OCTOBER  BUSINEBS.   1919. 


AbmU. 

Bonds  and  notes 

$24,345  00 

801,100  00 

Loans  on  shares  . 

32.116  00 

Real  estate  by  foreclosure,  etc. 

6,844  82 

Unpaid  interest  . 

1,729  00 

Unpaid  fines 

362  53 

Permanent  expense  account 

089  48 

Suspense  account 

Cash           .... 

212  00 

18,100  08 

•8M,798  91 


LUbiUtiei. 

Dues  capital 

Profits  capital      ... 

170  matured  shares  represented  by 
certificates 

Guaranty  fund 

Surplus       .... 

Forfeited  share  account 

Personal  accounts 

Interest  on  bonds 

Due  on  uncompleted  loans    . 

Dividend,  matured  share  certifi- 
cates 

Deposits  or  installments  received 
on  sales  of  Liberty  Loan  Bonds 


$728,441  00 
107,091  75 


34.000  00 

6,071  00 

4,100  00 

4.940  16 

32  00 

93  00 

50  00 


425  00 
1,555  00 


(,798  91 


Bharei. 

Issued  during  year 
Withdrawn  diuring  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


6.621 

5,342 

223 

22 

6,650 

20,067 


Matured  shares  represented  by  certificates        170 


Memberthip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


420 

466 

2,037 

450 


ProflU  Distributed. 
Unmatured  Shares. 
First  term,  l%%;  second  term,  lH7o',  third  term, 
l^^i,;  fourth  term,  1H%. 

Matured  Share  CBimncATES. 
First  term,  1H%;  second  term,  1H%-  third  term, 
1H%;  fourth  term,  1K%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;   10%  on 
series  from  4  to  8  years  old;  after  8  years,  none. 


BatM  and  Av«rmrM  on  Loam. 

SOOreal  edate  loarf  (average.  $2,670.33  each;  average  rate,  5.04%):  5%,   $33,000;  6H^ 

6%,  1753.300. 
na  •hare  loan*  (average.  $140.86  each;  average  rate,  6%):  6%,  $32,116. 


$14,800; 


Total  Ezpeniai  for  Tear. 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salariss. 

$2,635.00 

2.97 


Other 

$2,289.48 

2.58 


TotaL 
$4,024.48 
5.55 
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B«oo^U  and  DisburMm«nU. 


Rbcbipts. 
Duea  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Deposits  on  Liberty  Bonds  . 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  accoimt 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Security  committee 
Profits  capital 

Surplus       .... 
Casn  on  hand  October,  1018 


DlSBCRSGllBNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Suspense  on  bonds 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Permanent  expense 

Forfeited  share  account 

Matured  share  accoimt 

Fines 

Personal  accounts 

Security  committee 

Surplus       .         .  .  _ 

Dividend,   matured  share   certifi- 

cate         .... 
Cash  on  hand  October,  1919 


S239,473  00 

152,850  00 

17,840  00 

17.500  00 

34.930  00 

530  00 

47.804  38 

1,555  00 

1,232  05 

5  25 

1,453  76 

98  71 

4,838  60 

4.404  11 

1,000  00 

35  00 

332  50 

3  36 

7  22 

17.777  33 

$648.f70  17 


$108,111  00 

4.902  00 

3.124  00 

9,553  19 

869  34 

1.280  11 

316.900  00 

20.430  00 

17.450  00 

212  00 

30.286  00 

404  67 

273  69 

4.649  48 

114  37 

591  67 

4,404  11 

70 

3  00 

332  50 

3  36 

1,675  00 
18,100  08 

$648,f70S7 


B«oonelli*tioii  of  Share  Aeeoimt 
and  Profit!  Capital. 


with  Dues 


Date  of  lisae.  Series. 


May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

Feb.  1913 


May 
Aug. 
Nov. 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 
Aug. 


1913 
1913 
1913 
1914 
1914 
1914 
1914 
1915 
1915 
1915 
1915 
1916 
1916 
1916 
1916 
1917 
1917 
1917 
1917 
1918 
1918 
1918 
1918 
1919 
1919 
1919 


34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 


Vshie 
per  Share. 

$193  33 

182  14 

171  22 

160  61 

150  28 

140  27 

130  48 

120  99 

111  77 

102  77 

98  38 

94  04 

89  78 

85  53 

81  37 

77  25 

73  21 

69  22 

65  29 

61  41 

57  58 

53  80 

50  08 

46  40 

42  78 

39  21 

35  69 

32  22 

28  80 

25  42 

22  09 

18  80 

15  56 

12  36 

9  21 

6  10 

3  03 


Shane 
in  Force. 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


23 

63 

80 

68 

78 

97 

115 

84 

617 

251 

235 

247 

209 

753 

639 

326 

332 

273 

563 

406 

654 

1,186 

678 

6M 

859 

1,529 

484 

441 

423 

569 

601 

639 

1.876 

1.256 

1.668 

1,055 


Total  Vahie. 

$6,959  88 

4,189  22 
10.786  86 
12,848  80 
10^219  04 
10.941  06 
12.656  56 
13.913  85 

9.388  68 
63.409  09 
24.693  38 
22.099  40 
22.175  66 
17.875  77 
61.271  61 
'49,362  75 
23.866  46 
22.981  04 
17,824  17 
34,573  83 
23.377  48 
35,185  20 
59.394  88 
31.459  20 
27.978  12 
33.681  39 
54.570  01 
15,594  48 
12.700  80 
10.752  66 
12.569  21 
11,298  80 

9,942  84 
23.187  36 
11.567  76 
10,174.  80 

3,196  65 

1,532  00 
$840,100  79 


$728,441  00 

107,091  75 

4,668  00 

$840.S00  7S 


Dates  or  Examination  and  Audit,  August  11-20  inclusive. 
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METROPOLITAN  CO-OPERATIVE  BANK,  BOSTON. 
•  BIACOH  8TBBST. 

Incorporated  May  14.  1915.    Besan  busineas  May  24, 1915. 

Fred  E.  Bolton,  Praideni.  Theodora  M.  Hastxngs,  Treatwer. 

Board  of  Diredort:  F.  E.  Bolton,  H.  M.  Cbambkblain,  F.  I.  Coopbr,  A.  L.  CurnNa,  H.  D.  Dockrat, 
B.  P.  Ellis,  H.  H.  Halb,  Mabbl  F.  Halk.  J.  C.  Hall,  Theodora  M.  HAflxiNoc,  T.  E.  McCarthy, 
D.  D.  McPherson,  Lena  E.  Mendelsohn.  C.  A.  Palmer,  T.  H.  Ratigan,  Gut  Richaro60N, 
Annie  M.  Stone,  H.  F.  Weiler. 

Seatrity  CommUtet:  F.  E.  Bolton,  H.  M.  Chamberlain,  A.  L.  Cutting,  H.  D.  Dockrat,  B.  P.  Elus, 

H.  H.  Hale. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


8TATEMSNT  OF  CONDITION  AT  THE  CLOU    OF  THE  OCTOBIS  BUSINISB.   1919. 


Atseti. 

Bonds  and  notes 

Loana  on  real  estate 

Loana  on  shares  . 

Real  estate  by  foreolosure,  etc. 

Permanent  expense  account 

Temporary  expense  account 

Cash  .... 


S40  53 

106,175  00 

8,975  00 

1,834  90 

24  02 

174  44 

12,055  67 


$119,179  M 


LUbUitlei. 

Dues  capital 

Profits  capital 

Guaranty  f  imd 

Surplus 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeited  share  account 

Security  committee 

Suspense 


$115,077  00 

10,255  23 

285  85 

383  53 

1,419  28 

127  93 

25 

51  90 

615  61 

28  04 

^4  94 

$119,179  M 


Bharai. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  durina  year 
Shares  now  pledged 
Shares  in  force 


723 

1.019 

76 

844 
3,486 


Mambenhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


ProflU  DfMributed. 
Unmatured  Sharbb. 


87 
131 
395 

79 


First  term,  1^9%:    second   term.    1^6%;  third 
term,  IH%;  fourth  term.  IHVo. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  3  years  old;  20%  on 
series  from  3  to  6  years  old;  after  6  years,  none. 


Bates  and  A?«racat  on  Loam. 

40  rtml  ettaU  toofu  (average.  $2,654.37  each;  average  rate,  5.99%):  5H%.  $2,200;  6%,  $103,975. 
50  •hurt  lotau  (average.  $230.13  each;  average  rate.  0%):  6%,  $8,975. 


Total  liponaaa  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  asseta 


Salarisi.      Oth«  Expensea.        Total 
$600.00  $438.95  $1,036.05 

4.64  3.38  8.02 
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Beceipta  and  DisbunemenU. 


RSCBIPTB. 

Dues  capital 

Real  estate  loans  repaid 

Share  loans  repaid 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Real  estate  by  foreclostire 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeited  profits  . 

Temporary  expense 

Forfeited  share  account 

Security  committee 

Suspense     . 

Surplus 

Cash  on  hand  October,  1018 


D18BUB8EICSNTB. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estat«  loans 
Share  loans 

Uncompleted  mortga^  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Security  committee 
Suspense     ... 
Cash  on  hand  October,  1919 


$40,191  00 

8.600  00 

7.130  00 

1,500  00 

2,954  77 

6,431  29 

6,716  18 

348  02 

1  26 

344  81 

22  88 

1  80 

470  67 

62  80 

16  00 

68  42 

670  36 


«74.SS0  84 


$22,077  00 

836  00 

1,714  56 

102  76 

21,000  00 

8,416  00 

600  00 

1.106  40 

6,406  84 

1,038  76 

24  02 

12  00 

37  76 

6  08 

12,066  67 

•74,SS0  84 


BeeoncUlation  of  Share  Account  with  Duei 
and  Profit!  Cai>ital. 


Date  of  Issue.  Series. 


May  1915 

Aug.  1916 

Nov.  1915 

Feb.  1916 

May  1916 

Aug.  1916 

Nov.  1916 

Feb.  1917 

May  1917 

Aug.  1917 

Nov.  1917 

Feb.  1918 

May  1918 

Aug.  1918 

Nov.  1918 

Feb.  1919 

May  1919 

Aug.  1919 


1 

2 

3 

4 

6 

6 

7 

8 

9 

10 

11 

12 

13 

14 

16 

16 

17 

18 


Vfthw 
per  Share. 

$59  95 
66  26 
62  62 
49  01 
46  46 
41  94 
38  46 
86  03 
31  66 
28  31 
26  00 
21  76 
18  63 
16  34 
12  19 
9  09 
6  03 
3  00 


mW  Total  Vsloe. 


1,062 

43 

212 

169 

94 

132 

99 

185 

95 

83 

140 

224 

149 

101 

74 

128 

306 

190 


Suspense  dues 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$63,666  90 
2,419  18 
11.155  44 
8.282  69 
4,272  30 
6.536  08 
3.807  54 
6.480  56 
3.006  76 
2,349  73 
3.500  00 
4.872  00 
2.760  97 
1.649  34 

902  06 
1.163  52 
1,845  18 

670  00 

23  00 
226  00 

$1S8.S88  SS 


$116,077  00 

10,265  23 

3.056  00 

$il8,$88  13 


Dates  of  Examination  and  Audit.  October  24-November  5  inclusive. 
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MIDDLBBOBOnaH  CO-OPBBATIVE  BANK,  MIDDLEBOBOnOH. 

n  SOUTH  MAIN  8TBKBT. 

Incorporated  May  1,  1889.    Began  btuiness  May  21,  1880. 

Alvin  C.  Howes,  Pretident.  Walt«b  L.  Beals,  Treasurer. 

^Board  of  Directors:  C.  N.  Atwood.  L.  O.  Atwood,  W.  L.  Beals,  S.  L.  Brett.  W.  H.  Cronin,  A.  C. 
Howes.  J.  H.  Kennedy,  A.  F.  Mitchell,  Z.  E.  Phinnet.  H.  W.  Sears,  D.  D.  Sullivan,  J.  V. 
Sullivan,  A.  A.  Thomas,  Allebton  Thompson,  Lorenzo  Wood. 

Security  Committee:  Lorenzo  Wood,  C.  N.  Atwood,  Allebton  Thompson. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


8TATIME1IT  OF   CONDITION  AT  THE  CLOU  OF  THE  OCTOBIS  BUSINISB,    1919. 


Atseti. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shar^  . 

Loans  on  matured  share  certificates 

Ckunmon  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Insurance  and  taxes  paid 

War  savings  stamps 

Cash  .... 


$22,428  10 

702.800  00 

6.990  00 

1.100  00 

1.471  73 

4,062  30 

66  51 

153  00 

8.568  28 


•747,689  91 


LiabUiUet. 
Dues  capital 

Profits  capita]      .... 
798  matured  shares  represented  by 

certificates 
Guaranty  fund    . 
Surplus       .... 
Forfeited  share  account 
Dividend,  matured  share  certificates 
Security  committee 
Lost  pass  book    . 
Due  on  uncompleted  loans    . 
Due  on  foreclosure  sale 


1472.388  00 

91,815  00 

150.600  00 

9,167  92 

4.658  22 

93  00 

2,027  50 

48  00 

1  00 

7.722  99 

118  29 

9747,689  91 


Sham. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2,514 

1,278 

54 

249 
3.793 
9.655 

798 


Membenhip. 

Added  during  year         ....  190 

Withdrawn  during  year  137 

Members 1.207 

Borrowers     ......  476 

Proflta  Distributed. 
Unmatured  Shabes. 
First  term.  1H%1  second  term,  1%«%;  third  term, 
1%«%;  fourth  term,  1%6%. 

Matubbd  Srabb  Cbbtificates. 
First  term,  1H%;  second  term,  iyi%',  third  term, 
1H%;  fourth  term,  1^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


BatM  and  Avermroa  on  Loam. 

4eireal  estate  loans  (average,  $1,521.21  each;    average  rate,  5.71%):  5%.  $67,050;    5H%,  $100,600; 

5H%,  $119,160;  6%.  $416,000. 
SI  share  loans  (average.  $260.97  each;  average  rate,  5.49%):  5K%,  $400;  5H%»  $6,500. 
1  loan  on  matured  share  certifioatss:  5M%f  $1*100. 


Total  lip«niM  for  Tear. 


Salaries.     Other  Expenses. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


$2,340.72 
3.13 


$1,929.60 
2.58 


Total. 

$4,270.32 
5.71 
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B6C6ti>ta  and  DisbiirMm«nts. 


RscBipn. 
Dues  capital 
Real  estate  loans  eliminated  by 

foreclosure       .... 
Real  estate   loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  reiMud 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Profits  capital 
Temporary  expense 
Forfeited  share  account 
Insurance  and  taxes 
Matured  share  account 
Matured  share  certificate  account 
Surplus       .... 
Security  committee 
Lost  pass  books  . 
Overs  and  shorts 
Cash  on  hand  October.  1918 


DiSBUBSElIENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  esute  loans 

Share  loans 

Uncompleted  mortgage  loans 

Mortgages  . 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Permanent  expense 

Forfeited  share  account 

Insurance  and  taxes 

Matured  share  account 

Matured  share  certificate  account 

Dividend,   matured  share   oertifi 

cates 
War  savings  stamps 
Security  committee 
Lost  pass  books  . 
Overs  and  shorts 
Cash  on  hand  October.  1919 


$114,788  00 

7,700  00 

6.600  00 

100.000  00 

4.660  00 

13.880  25 

735  00 

35.637  00 

10,191  97 

40.856  66 

1.345  52 

9  50 

168  02 

9  42 

250  63 

1,200  37 

154  02 

50,047  55 

36.600  00 

1  00 

555  00 

6  00 

39  64 

19.760  40 

$446,196  96 


$55,085  00 

1.390  00 

36.389  00 

8,708  15 

131  38 

13.233  36 

184,400  00 

6,420  00 

11.022  84 

81  31 

47.033  25 

8.495  74 

542  88 

4.236  33 

70  68 

1.110  37 

144  59 

50,047  55 

600  00 

6.598  45 

153  00 

677  22 

5  00 

51  57 

8.568  28 

$446,196  96 


B«eoii€iUatioii  of  Share  Aeeoimt  with  Dues 
and  ProflU  Caiiltal. 

Date  of  iMie.  Series.  ^^  g^^^  j^^  fone. 


Total  Vahie. 


Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  IMl 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Aug.  1916 


Nov. 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 


1916 
1917 
1917 
1917 
1917 
1918 
1918 


Aug.  1918 

Nov.  1918 

Feb.  1919 

May  1919 

Aug.  1919 


$197  44 

186  70 

176  18 

165  93 

155  93 

146  17 

136  63 

127  38 

118  30 

109  47 

100  83 

92  40 

84  17 

76  15 

68  36 

60  75 

53  31 

46  05 

42  49 

38  97 

35  50 

32  06 

28  68 

25  33 

22  02 

18  76 

15  54 

12  36 

9  21 

6  10 

3  03 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


113 
123 
173 
179 
160 
222 
144 
293 
111 
273 
285 
309 
378 
389 
323 
433 
465 
370 
344 
358 
303 
325 
267 
201 
285 
274 
267 
295 
489 
944 
560 


$22,310  72 

22.964  10 

30.479  14 

29.701  47 

24.948  80 

32.449  74 

19.674  72 

37.322  34 

13,131  30 

29385  31 

28.736  65 

28.551  60 

31.816  26 

29.622  35 

22.080  28 

26.304  75 

24.789  15 

17.038  50 

14.616  56 

13.951  26 

10.756  50 

10.419  50 

7.657  56 

5.091  33 

6,275  70 

5.140  24 

4.149  18 

3.646  20 

4.503  69 

5.758  40 

1,696  80 

1,148  00 

$666,618  00 


$472,388  00 

91.815  00 

2.415  00 


$566,618  00 


Dates  of  Exahination  and  Audit,  November  10-14  inclusive. 
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BODDLBSEX  CO-OPERATIVE  BANK,  LOWELL. 
M  CXNTRAL  BTEKIT. 

Incorporated  November  2,  1802.    Began  burineas  November  3,  1892. 
William  M.  Shsrwkll,  President.  Willlui  D.  Brown,  Treasurer. 

Board  of  Diredore:  W.  D.  Browk,  M.  J.  Burns,  H.  W.  Cobitrn,  C.  W.  Dana,  Arthur  Genest,  E.  J. 

GiLlfORE,  S.  C.  GULLINE,  N.  D.  KXABLES,  W.   R.    KlLI«PARTRICX.  F.  S.   KlNOaSURT,  S.  G.  PlLLS« 

BURT,  W.  M.  Shkrwell. 
Security  Committee:  W.  M.  Sherwkll,  W.  R.  Killpartrick,  N.  D.  Keables. 

Regular  meetings  for  receipt  of  moneys  the  last  Friday  of  each  month. 


8TATEMSNT  OF   CONDITION  AT  THE   CL08B  OF  THE   OCTOBIS  BTnilNXBB,   1919. 
AiMti.  Liabilitlei. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Unpaid  fines 
Cash 


$21,000  00 

913.095  00 

29,970  00 

1,145  45 

158  70 

20,767  18 


$986,116  41 


Dues  capital        .... 

$800,624  00 

Profits  capital      .... 

146.996  31 

69  matured  shares  represented  by 

certificates       .... 

13,800  00 

Guaranty  fimd    .... 

10.477  60 

Surplus 

8.286  01 

2  00 

Due  on  uncompleted  loans    . 

5,700  QD 

Dividend,   matured  share   certifi- 

cates        

250  50 

$966.1S6  4t 


Shares. 

Issued  during  year         ....  3.820 

Withdrawn  during  year           ...  1,970 

Matured  during  year      ....  361 

Shares  now  pledged        ....  5.283 

Shares  in  force 15,972 

Matured  shares  represented  by  certificates  60 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profits  Distributed. 
Unmatured  Shares. 
First  term,  2>^%;  second  term,  2>^%. 

Matured  Share  Certiiicates. 
First  term,  2H%',  second  term,  2^%. 


370 

281 

1.896 

497 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;    10% 

thereafter. 


Bates  and  Aferafes  on  Loans. 

4£S  real  eeiaU  loans  (average.  $2,148.46  each;  average  rate.  5.26%):  5%,  $650,745;  5H%.  $43,000;  6%, 
$218,450. 
7f  share  loons  (average,  $416.25  each;  average  rate,  5.43%):  5%,  $16,060;  5H%  $1,860;  6%,  $12,050. 


Total  Bipenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $IJ000  of  i 


$2,604.03 
2.73 


Other  Ezpensei. 
$865.32 
.88 


Total 
$3,550.35 
3.61 
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BeceipU  and  DisbunemenU. 

and  ProflU  Capital. 

Reckipts. 
Dues  capita' 
Real  estate   loans'  eliminated  bj 

$103,453  00 

Date  of  lime.  Series. 

Yahie 
per  Share. 

in^SSL  Total  Value. 

maturity  of  shares    . 

[           7.600  00 

Nov. 

1007 

31 

$195  01 

163 

$31,786  63 

Real  estate  loans  repaid 

110.245  00 

May 

1008 

32 

184  51 

94 

17.343  94 

Share  loans  repaid 

18.310  00 

Nov. 

1008 

33 

174  22 

178 

31.011  16 

Uncompleted  mortgage  loans 

26,400  00 

May 

1000 

34 

164  22 

350 

67,477  00 

Interest       .... 

40.074  01 

Nov. 

1000 

35 

154  39 

391 

60.366  49 

Fines           .... 

808  83 

May 

1010 

36 

144  84 

288 

41.713  92 

Transfer  fees 

8  25 

Nov. 

1010 

37 

135  50 

368 

40,864  00 

Withdrawal  profits 

1.308  28 

May 

1011 

38 

126  35 

361 

45.612  35 

Matured  share  account 

11.861  05 

Nov. 

1011 

39 

117  45 

425 

40.016  25 

Matured  share  certificate  account 

13.800  00 

May 

1012 

40 

108  72 

554 

60.230  88 

Surplus       .... 

02 

Nov. 

1012 

41 

100  22 

492 

40.308  24 

Cash  on  hand  October.  1018 

10.541  07 

May 

1013 

42 

91  90 

434 

30.884  60 

Nov. 
May 

1013 
1014 

43 
44 

83  80 
75  86 

823 
586 

68.067  40 
44.378  10 

$401,600  41 

Nov. 

1014 

45 

68  11 

483 

32.807  13 

May 

1015 

46 

60  54 

656 

30.653  70 

Disbursements. 

Nov. 

1015 

47 

53  14 

823 

43.734  22 

Dues  capital  withdrawn 

$82,831  00 

May 

1016 

48 

45  92 

850 

30.032  00 

Dues  capital  matured  . 

53,428  00 

Nov. 

1016 

49 

38  88 

942 

36.624  06 

Profits  capiul  withdrawn 

12.083  28 

May 

1017 

50 

32  00 

963 

30.816  00 

Profits  capital  matured 

18.205  86 

Nov. 

1017 

61 

25  29 

937 

23.696  73 

Real  estate  loans 

106.700  00 

May 

1918 

62 

18  73 

1.259 

23.581  07 

Share  loans 

17,410  00 

Nov. 

1918 

63 

12  33 

1.457 

17.964  81 

Uncompleted  mortgage  loans 

21.500  00 

May 

1919 

54 

6  09 

2.097 

12.770  73 

Bonds  and  notes 

13.000  00 

Interest       .... 

080  29 

Dues  paid  in 

advance  . 

1.566  00 

Temporary  expense 

3.550  35 

Forfeited  share  account 

10  00 

$980.1f8  SI 

Matured  share  account 

11.861  05 

; 

Dividend,   matured   share   certifi- 

cates       .... 

73  50 

Dues  capital 

$800,624  00 

Cash  on  hand  October.  1019 

20.767  18 

Profits  capital 

146.006  31 

Unpaid  dues 

. 

2.578  00 

$4U,600  4t 

■ 

$980,lfS  SI 

Dates  of  Examination  and  Audit,  December  5-22  inclusive. 


MILFORD  CO-OPERATIVE  BANK,  MILFORD. 

18f  MAIN  8TRBBT. 

Incorporated  March  31,  1887.    Began  business  April  1,1887. 

RuFUB  C.  EiiDBiDaE,  President.  Waltsb  F.  Mann,  Treaturer. 

Board  of  Directors:  H.  W.  Austin,  C.  L.  ClarKlD.  J.  Cronan.  S.  A.  Eastman.  R.  C.  Eldridoe, 
L.  E.  Heath,  H.  H.  Lent.  A.  T.  Macuen,  W.  F.  Mann,  W.  8.  Mabdbn,  John  Nolan,  P.  E. 
Sweeney,  F.  A.  Whipple,  H.  E.  WnrrNBT,  E.  P.  Willabd. 

Security  Committee:  C.  L.  Clark,  D.  J.  Cronan,  L.  E.  Heath. 

R^ular  meetings  for  receipt  of  monesrs  the  first  Monday  of  each  month. 


STATEMENT  OF  CONDITION  AT  TBI  CL08B  OF  TBI  OCTOBIB   BU8INB88,   Iflf . 

AuaU. 

Bonds  and  notes 

Loans  on  real  estate     . 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc 

Unpaid  fines 

Temporary  expense  account 

Cash  .... 


$18,000  00 

607.780  00 

20.585  00 

1,070  52 

77  12 

256  55 

13,257  45 

$7il,0t$  $4 

UabUltiet. 

Dues  capital 

$601,400  00 

Profits  capital      . 

114.662  43 

Guaranty  fimd    . 

10.860  60 

Surplus 

12.812  48 

Interest 

1,976  60 

Transfer  fees 

75 

Withdrawal  profiU 

67  78 

Forfeited  share  account 

6  00 

Due  on  imcompleted  lo 

ans    . 

250  00 

$7S1.0S6  $4 
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Sham. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       .         .         .         . 

.     2.541 

742 

487 

.     4.213 

.    11,627 

Membenhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


244 

238 

1,705 

515 


ProflU  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  2H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Bates  and  ATsra^s  on  Loans. 

460  real  estate  loan*  (average,  $1,516.91  each;  average  rate,  5.27%):  5%,  $22,650;  5^%,  $17,475;  5^%. 
$616,480;   6^%.  $7,975;   5^^%,  $2,600;   5H%,  $9,700;   5^%.  $4,900;   5^%,  $7,100;   6%.  $3,850; 
6H%.  $350;   6K%.  $1,800:  6^%,  $1,500;  65^%.  $800;  6Ji%.  $600. 
78  share  loans  (average,  $263.91  each;  average  rate,  5.617c):  5>i%,  $10,795;  6%,  $9,790. 


Total  Kzpenses  for  Tear. 

Salaries. 

Amount  paid  for $2,050.00 

Cost  per  $1,000  of  assets 2.73 


Other  Ripenses. 
$1,046.00 
1.39 


Total 
$3,096.00 
4.12 


Beeeii»ts  and  Disbursements. 


Rbcbipts. 
Dues  capital        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Surplus 
Cash  on  hand  October,  1918 


DUBUBSBlfKNTS. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Fines  .... 

Cash  on  hand  October,  1919 


$131,130  00 

7,000  00 

82.585  00 

16.424  00 

250  00 

120  00 

38.977  13 

1.175  67 

5  75 

630  76 

151  73 

38.228  78 

~$81M78~M 


$45,561  00 

71.141  00 

9.197  76 

25.696  59 

129.900  00 

10.425  00 

650  00 

7,000  00 

37  50 

816  42 

3,096  00 

10 

13,257  45 

$Slt,t78  81 


Reconciliation  of  Share  Account 
and  Profits  Capital. 

Date  of  Issue.  Series.    ^"Si*       •  ^fe^ 
A^i«  wi  xMuv.  aatmm.  p^  ghare.  m  Force. 


with  Dues 


Oct.  1907 
AprU  1908 
Oct.  1908 
April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
April  1913 
Oct.  1913 
April  1914 
Oct.  1914 
April  1915 
Oct.  1915 
April  1916 
Oct.  1916 
AprU  1917 
Oct.  1917 
April  1918 
Oct.  1918 
AprU  1919 
Oct.     1919 


42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 


$197  77 

187  03 

176  59 

166  42 

156  46 

146  74 

137  28 

128  03 

119  00 

110  18 

101  58 

93  19 

85  00 

77  01 

69  22 

61  62 

54  20 

46  96 

39  90 

33  01 

26  29 

19  73 

13  33 

7  09 

1  00 


Dues  paid  in  advance 


Duesoi^tal 
Profits  capital 
Unpaid  dues 


109 
111 
72 
493 
207 
210 
271 
469 
159 
272 
180 
561 
409 
460 
260 
730 
707 
761 
636 
715 
590 
580 
603 
1,119 
943 


Total  Vahie. 

$21,556  93 
20,760  33 
12,714  48 

82.045  06 
32.387  22 
30.815  40 
37.202  88 

60.046  07 
18.921  00 
29.968  96 
18.284  40 
52.279  59 
34,765  00 
35.424  60 
17.997  20 
44.982  60 
38.319  40 
35.736  66 
25.376  40 
23.602  15 
15.511  10 
11.443  40 

8.037  99 

7.933  71 

943  00 

1.091  00 

$718,14$  U 


$601,400  00 

114.662  43 

2.084  00 

$718,14$  48 


Dates  or  Examination  and  Audit,  September  19-24  inclusive. 
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MILTON  CO-OPERATIVE  BANK,  EAST  BOLTON. 
•44  ADAMS  STRUT. 

Incorporated  July  0,  1910.    Began  businefls  September  17, 1010. 

John  J.  Gallaobbb,  PretiderU.  Thomas  P.  Covnob,  Treaaurer, 

Board  of  DirectorB:  Josiah  Babcock,  Jr.,  P.  J.  Bannin,  P.  E.  Babboub,  J.  J.  Caset,  T.  P.  Connob, 
G.  R.  Eaton.  J.  S.  Gallaohbb,  A.  W.  Ham,  J.  J.  Hammbbb,  D.  A.  HcrrBBNAN,  E.  T.  Q.  Hodobs, 
E.  P.  LEDwrrH,  Neil  McDonald,  J.  F.  MrrcHELL,  E.  J.  Moboan,  C.  G.  Mullen,  M.  W.  Mubbat, 
J.  E.  O'CoNNELL,  F.  E.  &rouT,  C.  E.  Tennet,  J.  R.  Tbaybs,  u.  G.  Watbon. 

Security  Committee:  J.  J.  Gallagheb,  E.  J.  Mobgan,  C.  E.  Tennet. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Monday  of  each  month. 


STATEMENT  OF  CONDITION  AT  TBI  CLOSE  OF  THE  OCTOBER  BUSINESS,  Iflf. 


AuaU. 

Permanent  expense  account 
Temporary  expense  account 
Cash           .... 

$260  14 

25  62 

5.130  22 

ff.414  M 

.     3.044 
3.044 

LUbiUtlss. 

Dues  capital        .... 
Fines           ..... 

Membership. 

Added  during  year 

Withdrawn  during  year 

Members      ..... 

Profits  Distributed. 

None. 

$5,410  00 
5  08 

$•,414  •$ 

Shares. 
Issued  during  year 
Shares  in  force 

323 
none 

323 

Proportion  of  profits  retained  on  voluntary  withdrawals,  16^^  of  last  dividend. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


SalariM.     Other  Expenses.        Total. 
$25.62  $25.62 

4.72  •  4.72 


Dues  capital 
Fines 


Receipts  and  Disbursements. 

Receipts. 


Disbubsementb. 
Tcmporarj'  expense 
Permanent  expense 
Cash  on  hand  October,  1010 


$5,410  00 
5  08 

$•.414  fS 


$25  62 

260  14 

5.130  22 

$6,414  fS 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Sept.  1010        1        $2  00 
Dues  paid  in  advance  . 

3,044 

$6,088  00 
15  00 

$6,10$  00 

Dues  capital 
Unpaid  dues 

$5,410  00 
684  00 

$•,10$  00 

Dates  of  Examination  and  Audft,  December  26,  27. 
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MONTELLO  CO-OPERATIVE  BANK,  BROCKTON. 

8Sf  NORTH  MAIN  STRUT. 

Incorporated  August  11, 1911.     Began  businees  September  14, 1911. 

Walteb  E.  Johnson,  Prendent.  Hbrbbbt  C.  Johnson,  Treaturer. 

Board  o/Directon:  S.  P.  Alden,  D.  W.  Battles.  D.  E.  Bhown,  W.  R.  Ck>OK,  J.  J.  Coopbb,  J.  L.  Emeht. 
J.  H.  Gordon,  E.  L.  Gowdy,  W.  F.  Hall,  Joseph  Hewett,  C.  P.  Holland,  H.  C.  Johnson, 
W.  E.  Johnson,  W.  L.  Merrill,  A.  E.  Nelson,  C.  D.  Nbvins,  C.  A.  Notes,  J.  B.  Ntb,  W.  B. 
Packard,  A.  R.  Perkins,  F.  L.  Price,  C.  C.  Reed,  Harvey  Sweetser. 

Security  CommiUee:  J.  L.  Emery,  W.  F.  Hall,  J.  B.  Nye. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATIMINT  OF  CONDITION  AT  TBI  CL081  OF  TBI  OCTOBER  BUSINESS,   Iflf. 

AuaU. 

Loans  on  real  estate  $426,100  00 

Loans  on  shares  ....  8,608  00 

Real  estate  by  foreclosure,  etc.  1,619  10 

Unpaid  fines        ....  126  90 

Permanent  expense  account  670  00 

Temporary  expense  account  234  83 

Personal  accounts  110  64 

Insurance  and  taxes  paid  76  27 

Suspense     .....  59  44 

Cash 16.808  79 

$464,418  §7 


LUbiUtiet. 

Dues  capital 

$371,544  00 

Profits  capital 

67,119  05 

Guaranty  fund    . 

4.931  00 

Surplus       .... 

6,997  35 

Interest      .... 

1,968  64 

Transfer  fees 

60 

Withdrawal  profits 

232  93 

Forfeited  share  account 

365  00 

Due  on  uncompleted  loans    . 

1,200  00 

Rent            .... 

65  50 

$464,41$  §7 


Sharat. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  vear 
Shares  now  pltniged 
Shares  in  force 


1.679 

956 

5 

227 

2.508 
7.464 


Added  during  year 
Withdrawn  during  year 

Members 

Borrowers 

162 

97 

744 

242 

ProflU  Diitributod. 

Unmatured  Shares. 
First  term,  2H%1  second  term,  2H%' 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  less  than  5  years  old;   10^  on 
series  from  5  to  8  years  old;  after  8  years,  none. 


Ratot  and  ATermffM  on  Loam. 

ttO  real  est^e  loant  (average.  $2,023.33  each;  average  rate.  6%):  6%,  $426,100. 
33  Bhare  loans  (average,  $269  each;  average  rate,  ii^):  6%,  $8,608. 


Total  BzpenMt  for  Tear. 


Salaries.     Other  Expenses. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


$870.00 
1.92 


$786.59 
1.73 


Total 

$1,656.59 
3.65 
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BaeeipU  and  DisburMments. 


Rbcbipts. 
Dues  capital        .         .         .         . 
Real  estate   loans  eliminated  by 

forecl68ure 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Rent 
Surplus 
Suspense     . 
Taxes 

Profits  capital 
Cash  on  hand  October.  1018 


DlSBUBSBMSNTB. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  retired 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  retired  . 

Real  estate  loans 

Share  loans 

Uncompleted  mort£:age  loans 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Permanent  expense 

Fines 

Withdrawal  profits 

Surplus 

Taxes 

Personal  acooimts 

Suspense     .... 

Cash  on  hand  October.  1919 


S86.335  00 


1,600  00 

81,700  00 

11.455  00 

5.876  00 

25  00 

26,157  42 

794  49 

2  25 

880  51 

110  15 

353  00 

65  60 

1  76 

1,287  65 

186  69 

103  80 

1,688  58 


$218,611  80 


$46,634  00 

363  00 

21,266  00 

7,912  06 

106  16 

4,424  46 

96.000  00 

10.828  00 

9.075  00 

1.644  10 

208  90 

1,550  44 

376  16 

20  68 

9  14 

13  60 

104  66 

110  64 

1,276  03 

16,808  79 

8818,611  80 


BeconcillAtion  of  Share  Account  with  Duet 
and  Proflti  Capital. 


^^-^^--••S^pi'shU.inW 


Sept.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 

Mar.  1916 

Sept.  1916 

Mar.  1916 

Sept.  1916 

Mar.  1917 

Sept.  1917 

Mar.  1918 

Sept.  1918 

Mar.  1919 

Sept.  1919 


8122  39 

113  25 

104  37 

96  72 

87  28 

79  06 

71  08 

63  30 

65  73 

48  36 

41  19 

34  21 

27  41 

20  80 

14  36 

8  10 

2  00 


865 
787 
245 
440 
211 
384 
176 
353 
344 
367 
366 
486 
187 
480 
273 
1.008 
493 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

8106.867  35 

89.127  75 

26,570  66 

42,116  80 

18.416  08 

30,359  04 

12.610  08 

22,344  90 

19.171  12 

17,748  12 

16.034  36 

16.626  06 

5,126  67 

9,984  00 

3.920  28 

8.164  80 

986  00 

806  00 

8448,878  OS 


$371,644  00 

67.119  06 

6.216  00 

$448,878  08 


Dates  of  Examination  and  Audit,  September  25-30  inclusive. 
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MT.  WASHINQTON  CO-OPERATIVE  BANK,  BOSTON. 

44f  BROADWAY   (80X7TH  BOSTON  DI8TBICT). 

Incorporated  June  20,  1893.    Began  business  June  21,  1893. 

Michael  J.  Mubrat,  Prctident.  John  M.  Shea,  Treasurer. 

Board  of  Directors:  3.  F.  Creed.  C.  A.  Curtis,  R.  N.  Dalet.  F.  L.  Donnelly,  T.  J.  Giblin.  T.  R. 
Grimes,  F.  J.  Hannon,  W.  J.  Hennehset,  F.  W.  Lyons,  Francis  Maourn,  C.  P.  Mooney, 
M.  J.  Mullen,  M.  J.  Murray,  J.  M.  Shea,  Alfred  Smart. 

Security  Committee:  C.  P.  Moonet,  F.  J.  Hannon,  M.  J.  Murray. 

Regular  meetings  for  receipt  of  money's  the  third  Wednesday  of  each  month. 


8TATSMBNT  OF   CONDITION  AT  TBI    CL08B   OF  TBI  OCTOBB&  BUSINBSS,   1919. 


Auata. 

Bonds  and  notes 

116.700  00 

Loans  on  real  estate     . 

1,166.350  00 

Loans  on  real  estate,  chi4;>ter  47, 

General  Acts,  1918    . 

2,200  00 

Loans  on  shares  .... 

21,275  00 

100  00 

Real  esute  by  foreclosure,  etc. 

1.9U  16 

Unpaid  interest  .... 

2,234  36 

Unpaid  fines         .... 

150  00 

Insurance  and  taxes  paid 

170  55 

Cash 

20.824  24 

$1,181,918  SI 


LUbilitiet. 
Dues  capital 
Profits  capital 
749  matured  shares  represented  by 

certificates 
Guaranty  fund 
Surplus       .... 
Forfeited  share  account 
Dividend,  matured    share    certifi' 

cates  .... 
Due  on  uncompleted  loans  . 
Due  on  estate  sold 


$879,379  00 
163.224  71 

149.800  00 

20,762  02 

15,701  66 

25  00 


1,685  25 

1,150  00 

190  67 


$1,181,918  81 


Sharei. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       ..... 

Matured  shares  represented  by  certificates 


3,901 

2.340 

17 

307 

6.636 

17.890 

749 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      ..... 
Borrowers 

332 

223 

.      1.732 

536 

Proflta  DUtributod. 

Unmatured  Shares. 
First  term,  IH%',  second  term,  l>i%;  third  term, 
lh%\  fourth  term,  1K%. 

Matured  Share  Certificates. 
First  term.  VA%;  second  term,  1H%:  third  term, 
lH7o;  fourth  term,  1H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;  10%  on 
series  from  4  to  6  years  old;  after  6  years,  none. 

Bates  and  Avera^i  on  Loam. 

4 ^5  rea/f«tole/oarM  (average,  $2,513.01  each;  average  rate.  5.45%):  5%,  $121,950;  5^%,  $3,200;  5^%, 
$1,031,600:  6%,  $11,800. 
89  »hare  loan*  (average,  $239.04  each;  average  rate,  5.51%):  6%,  $2,880;  5H%,  $15,250;  6%,  $3,145. 
/  loan  on  matured  short  certificates:  6%.  $100. 


Total  Bzpenset  for  Tear. 

Salaries.  Other  Expenses.          Total. 

Amount  paid  for $2,928.00  $2,207.49  $5,135.49 

Cost  per  $1,000  of  aaseU 2.38  1.79                    4.17 
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BaeeipU  ftnd  DitburMinenta. 

and  ProflU  Capital. 

Receipts. 
Dues  capital 
Real  estate   loans  eliminated  b3i 

$208,918  00 

Dateof  lime.  Series 

Yahie 
per  Share. 

Shares 
inForoe. 

Total  Yahie. 

foreclosure 

3,300  00 

Nov. 

1907 

30 

$197  20 

234 

$46,144  80 

Real  esute  loans  eliminated  b> 

May 

1908 

31 

186  50 

86 

16,039  00 

maturity  of  shares 

13,200  00 

Nov. 

1908 

32 

176  01 

251 

44.178  61 

Real  estate  loans  repaid 

140.850  00 

May 

1909 

33 

165  75 

160 

26.520  00 

Share  loans  repaid 

18.830  00 

Nov. 

1909 

34 

155  77 

239 

37.229  03 

Uncompleted  mort«a<e  loans 

3,475  00 

May 

1910 

35 

146  01 

360 

62.563  60 

Bonds  and  notes 

11.400  00 

Nov. 

1910 

36 

136  50 

431 

68.831  50 

Real  estate  by  foreclosure 

1,871  15 

May 

1911 

37 

127  22 

366 

46.562  52 

Interest 

64.976  05 

Nov. 

1911 

38 

118  16 

610 

72.077  60 

Fines           .... 

2,068  21 

May 

1912 

39 

109  32 

668 

61.000  56 

Transfer  fees 

11  75 

Nov. 

1912 

40 

100  70 

637 

64.145  90 

Withdrawal  profits 

811  78 

May 

1913 

41 

92  29 

610 

66.296  90 

Forfeited  profits  . 

Matured  snare  certificate  account 

2  00 

Nov. 

1913 

42 

84  08 

647 

64.399  76 

34,000  00 

Feb. 

1914 

43 

80  05 

340 

27.217  00 

Personal  accounts 

171  00 

May 

1914 

44 

76  07 

331 

25.179  17 

Surplus       .... 

34  46 

Aug. 

1914 

45 

72  14 

260 

18.035  00 

Taxes          .... 

104  55 

Nov. 

1914 

46 

68  26 

254 

17,338  04 

Cash  on  hand  October,  1918 

24.466  36 

Feb. 

1915 

47 

64  43 

324 

20.876  32 

May 

1915 

48 

60  65 

355 

21.630  76 

$«S8,490  SI 

Aug. 

1915 

49 

56  91 

628 

35.739  48 

Nov. 

1915 

50 

53  22 

507 

26.982  54 

Feb. 

1916 

51 

49  58 

342 

16.956  36 

Disbursements. 

May 

1916 

52 

45  98 

527 

24.231  46 

Dues  capital  withdrawn 

$102,056  00 

Aug. 

1916 

53 

42  42 

682 

24.688  44 

Dues  capital  forfeited  . 

891  00 

Nov. 

1916 

64 

38  91 

663 

21.906  33 

Dues  capital  matured  . 

44.822  00 

Feb. 

1917 

55 

35  44 

676 

23.957  44 

Profiu  capital  withdrawn 

18.175  74 

May 

1917 

56 

32  01 

676 

21,638  76 

Profits  capital  forfeited 

9  90 

Aug. 

1917 

57 

28  63 

492 

14.085  96 

Profiu  capital  matured 

16.303  61 

Nov. 

1917 

58 

25  29 

642 

13,707  18 

Real  estate  loans 

261,350  00 

Feb. 

1918 

69 

21  99 

656 

12.226  44 

Share  loans 

20.580  00 

May 

1918 

60 

18  73 

589 

11,031  97 

Uncompleted  mortgage  loans 

2.625  00 

Aug. 

1918 

61 

15  61 

512 

7,941  12 

Bonds  and  notes 

15,000  00 

Nov. 

1918 

62 

12  33 

669 

7.016  77 

3.594  64 

Feb. 

1919 

63 

9  19 

962 

8,840  78 

Interest       .... 

507  94 

May 

1919 

64 

6  09 

1,100 

6.699  00 

Temporary  expense 

5.135  49 

Aug. 

1919 

65 

3  03 

1.024 

3.102  72 

Taxes 

170  55 

Forfeited  share  account 

276  45 

Dues  paid  in 

advance  . 

, 

1,462  00 

Matured  share  certificate  account 

9.800  00 

— 

Personal  accounts 

171  00 

$1.048,S<8  n 

Loans  on  matured  share  certificatei 

1               100  00 

= 

Dividend,   matured   share   certifi 

cates        .... 

6.096  75 

Dues 

capitel 

$879,379  00 

Cash  on  hand  October,  1019 

20.824  24 

Profiu  capital 

163.224  71 

Unpaid  dues 

6.765  00 

$«S8.490  SI 

— 

-^^^_— — 

$1,048,S<8  71 

Dates  of  Examination  and  Audit,  July  7-12  inclusive. 


NEEDHAM  CO-OPERATIVE  BANK,  NEEDHAM. 

10S$-1041  ORKAT  PLAIN  AVENX7B. 

Incorporated  April  21,  1892.    Began  business  May  9,  1892. 

Thomas  Sutton,  President.  William  O.  Mobblbt.  Tretuurer. 

Board  of  DiredorB:  J.  F.  Buckley,  F.  G.  Clews,  G.  W.  Holt,  C.  M.  Locke.  W.  C.  Mabon.  E.  W. 
Smttb.  W.  F.  Snow,  F.  J.  Stanwood.  Thomas  Sutton. 

Security  CommiUee:  F.  G.  Clews,  W.  C.  Mason,  C.  M.  Locks,  G.  W.  Holt.  J.  F.  Buckley. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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STATimirr  of  condition  at  the    close  of  the  OCTOBBB  business,   191f . 


Auats. 

Bonds  and  notes 

Loans  on  real  estate     . 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Permanent  expense  account 

Personal  accounts 

Cash  .... 


S25.000  00 

1,312,975  00 

41,256  50 

33.280  77 

300  00 

386  92 

14,861  53 

$1,418,060  71 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4.911 

3,084 

3 

228 

7,742 

23,909 


LUbUltiet. 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Forfeited  share  account 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


$1,152,307  00 

237,915  25 

21,131  86 

16,685  06 

21  55 


$1,418,060  71 


301 

209 

2,195 

606 


ProflU  DUtributod. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  on  series  less  than  7  years  old,  the  last  divi- 
dend; after  7  years,  none. 


BatM  and  ATeragM  on  Loans. 

617  real  e*taU  loan*  (average,  $2,539.60  each;  average  rate,  6.30%):  6.30%.  $1,312,975. 
90  thare  Umm  (average,  $458.41  each;  average  rate,  6.30%):  6.30%.  $41,256.50. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  EzpensM  for  Tear. 

Salaries.  Other  Expenses.  Total 

$2,577.00         $1,514.12  $4,091.12 

1.81  1.06  2.87 


Beceii>U  and  DisburBements. 


Receipts. 
Dues  capital 
Real  estate  loans  eliminated 

foreclosure 
Real  estate  loans  eliminated 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  Iomis  repaid 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest       .... 
Premiums  .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Personal  accounts 
Cash  on  hand  October,  1918 


DisBURSBiairTS. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Personal  accounts 
Cash  on  hand  October,  1919 


$281,884  00 

10.100  00 

1.700  00 

94.435  15 

33.314  50 

2.200  00 

8,849  00 

76,971  98 

3.825  93 

1.710  20 

4  25 

2,596  27 

78 

139  43 

13.101  71 

$6S0.8SS  10 


$133,275  00 
18  00 

41.440  00 

25.441  16 
17.760  00 

238.525  00 

39.913  00 

2.276  69 

12.234  17 

752  50 

4.041  90 

294  25 

14,861  53 

$880,88$  10 


BoeoneiUation  of  Share  Account  with  Duet 
and  Profltt  Capital. 


DateofI.«».Serieap^^i,8J^ 


May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 


8198  00 

186  29 

174  94 

163  92 

153  22 

142  83 

132  75 

122  96 

113  46 

104  23 

95  27 

86  57 

78  13 

69  93 

61  97 

54  24 

46  74 

39  46 

32  39 

25  52 

18  85 

12  38 

6  10 


Dues  paid  in  advance 


Dues  capital 
Profiu  capital 
Unpaid  dues 


167 

340 

230 

223 

271 

373 

483 

521 

812 

818 

1.104 

817 

1.286 

1.126 

1.334 

1.310 

2.069 

1,805 

1,544 

1,280 

1,322 

1.551 

3,123 


Total  Vahie. 

$33,066  00 
63.338  60 
40.236  20 
36.554  16 
41.522  62 
53.275  59 
64.118  25 
64.062  16 
92.129  52 
85.260  14 

105.178  08 
70.727  69 

100.475  18 
78,741  18 
82.667  98 
71,054  40 
96,705  06 
71,225  30 
50.010  16 
32.665  60 
24,919  70 
19,201  38 
19,050  30 

2.228  00 


$1,898,418  18 


81.152.307  00 

237,915  25 

8,191  00 

$1,898,418  18 


Dates  or  Exaionatign  and  Auprr,  October  20-28  inclusive. 
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NEW  BEDFORD  CO-OPERATIVE  BANK,  NEW  BEDFORD. 

7S  WILLIAM  8TBIXT. 

Incorporated  July  11,  1881.    Began  biuineas  August  19, 1881. 

Lot  B.  Bates,  President,  William  F.  Dbbmond,  Treaturer. 

Board  of  Directors:  L.  B.  Bates,  W.  F.  Desmond,  W.  B.  Gardner,  John  Gibbon,  E.  P.  Haskins,  E.  F. 
Nicholson,  E.  E.  F.  Potter,  C.  R.  Price,  Frederic  Taber,  F.  H.  Tabeb,  J.  O.  Thompson,  Jr. , 
B.  a.  Tripp,  H.  W.  Tripp.  E.  H.  Wefer,  S.  F.  Winsper. 

Security  CommiUee:  L.  B.  Bates,  C.  R.  Price,  H.  W.  Tripp. 

Regular  meetings  for  receipt  of  moneys  the  third  Friday  of  each  month. 


8TATSMINT  OF  CONDITION  AT  TBI  CL08B  OF  TBI  OCTOBIB  BU8INB88,   1919. 


AimU. 

LUbUitiet. 

Bonds  and  notes 

.       S38.420  00 

Dues  capital         .... 

$867,636  00 

Loans  on  real  estate 

.     1,077,325  00 

Profits  capital      .... 

161.428  75 

Loans  on  shares  . 

49.800  00 

536  matured  shares  represented  by 

Unpaid  interest   . 

1.748  72 

eertificates        .... 

107,200  00 
21.424  01 

Unpaid  fines 

150  14 

Guaranty  fund     .... 

Cash            .... 

18.768  33 

Surplus       ..... 

25.147  40 

Interest       

146  03 

Due  on  uncompleted  loans    . 

1,000  00 

Dividend,  matured    share    certifi- 

cates       ..... 

2,220  00 

$l,lM,SOt  19 


$l,lM,Ktt  19 


8h%r6i. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


5,833 

4,277 

15 

626 

7.346 

20,058 

)r  certificate 

B        536 

Membenhip. 

Added  during  year          ....  443 

Withdrawn  during  year                              .  484 

Members 2,002 

Borrowers                        .       -.                   .  621 


Profits  Diitributod. 

Unmatured  Shares. 
First  term,  2H%',  second  term,  2H%' 

Matured  Share  CsRTincATES. 
First  term,  2>i%:  second  term,  2>i%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Batei  and  AYWrngw  on  Loam. 

483  real  estate  loaru  (average,  $2,230.49  each;  average  rate.  6%):  6%.  $1,077,325. 
146  share  loans  (average,  ^1.10  each;  average  rate.  6%):  5^%,  $125;  6%,  $49,675. 


Total  KspenBes  for  Tear. 

Salaries. 

Amount  paid  for $3,155.07 

Cost  per  $1,000  of  assets 2.66 


Other  Expenses.  Total. 

$2,259.95         $5,415.02 
1.91  4.57 


Digitized  by 


Google 


No.  8.] 


BANK  COMMISSIONER. 


189 


Bae6ii>U  ftnd  DigburMmenU. 


RSCKZPTS. 

Dues  capital 

Real  estate  loans  eliminated  by 

foreclosure        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  .         ... 
Matured  snare  certificate  account 
Security  committee 
Profits  capiUl 
Cash  on  band  October,  1918 


DlSBURSElfXNTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
FVofits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure     . 
Interest      .... 
Temporary  expense 
Dividend,   matured   share   certifi- 
cates       .... 
Matured  share  certificate  account 
Withdrawal  profits 
Security  committee 
Cash  on  hand  October,  1919 


^245.154  00 

3.000  00 

12,300  00 

238.550  00 

33.425  00 

3.000  00 

38.200  00 

6,053  85 

68,167  85 

1,260  77 

16  00 

2.022  24 

11  85 

47,000  00 

846  00 

3  05 

48.193  64 

$747,S0S  Sf 


$139,256  00 

765  00 

89.704  00 

19,217  89 

109  35 

34.774  08 

315.800  00 

47.625  00 

2,000  00 

43,220  00 

6,053  85 

1,647  28 

5.415  02 

3.862  50 

18,400  00 

45 

594  50 

18,758  33 

$747,S0S  Sf 


Reconciliation  of  Share  Account  with  Duet 
end  Proflte  Capital. 

DateofIs«ie.Serieapi«^  i„^  Total  Vstae. 


May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1916 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


55 
66 
57 
68 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
76 
76 
77 


$192  09 

181  04 

170  27 

159  75 

149  63 

139  68 

129  90 

120  48 

111  33 

102  39 

93  73 

85  29 

77  07 

69  08 

61  30 

63  73 

46  36 

39  19 

32  21 

25  41 

18  80 

12  36 

6  10 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


161 

198 

204 

278 

389 

332 

322 

487 

434 

264 

681 

658 

746 

700 

767 

1,303 

1,220 

1.324 

1,669 

1,121 

1,429 

2.029 

3,363 


$29,006  69 
35.846  92 
34.735  08 
44,410  60 
68.167  17 
46.340  66 
41,827  80 
68.673  76 
48.317  22 
27.030  96 
63,830  13 
66.120  82 
57,417  15 
48.356  00 
47.017  10 
70.010  19 
56.559  20 
51,887  56 
53.758  49 
28.484  61 
26.865  20 
25.078  44 
20.453  30 

1,834  00 

$l,0SS,0t6  71 


.     $867,636  00 

161.428  75 

2.962  00 

$l,0SS,01t  71 


Dates  op  Examination  and  Audit,  October  8-17  inclusive. 


NEWBUBYPOBT  CO-OPERATIVE  BANK,  NEWBUBYPOBT. 

CO&NSB  OF  STATE  AHD  I88KX  8TBIXT8. 

Incorporated  March  15.  1888.    Began  business  April  9, 1888. 

Chablbs  E.  Halb.  PrenderU.  Geoboe  E.  Sticknet,  Treaturer. 

Board  of  Directort:  W.  D.  Adams,  J.  H.  Babb.  Samuel  Brookingb,  G.  E.  Cooper.  C.  E.  Hale,  W.  F. 
Houston,  N.  N.  Joneb,  L.  F.  Kent,  H.  W.  Lfttle,  Henbt  Pibtoriub,  G.  E.  Stickney. 

Security  CommiUee:  W.  F.  Houston,  N.  N.  Jones,  G.  E.  Sticknbt. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 

STATXBmiT   OF   CONDITION  AT  TBI   CL08B  OF  TBI   OCTOBIB  BUSINniS,   1919. 


AuaU. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Unpaid  premiums 
Unpaid  fines 

Permanent  expense  account 
Temporary  expense  account 
Other  1 
Cash 
I 


$45,000  00 

614.400  00 

3.125  00 

2,194  75 

112  65 

297  99 

1,786  67 

349  29 

73  63 

2.881  34* 


$664,4«8  64 


LUbilltiei. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Premiums  . 
Fines 
Withdrawal  profits 


$529,067  00 

120.130  03 

8.276  10 

3.740  59 

3.010  11 

150  60 

80  14 

3  97 


$664,4«8  64 


•Overdraft. 
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Sharei. 

Issued  durinc  year 
Withdrawn  during  year 
Retired  during  year 
Shares  now  pledged 
Shares  in  force 


1.346 

674 

465 

3,251 

9.574 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      ..... 
Borrowers 

143 

132 

.      1.183 

426 

Proflta  Distributed. 

Ukmatured  Shares. 
First  term.  2H%;  third  term,  2H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  ih&n  7  years  old;  after  7 

years,  none. 


Bates  and  Averaffes  on  Loans. 

434  real  estate  loans  (average.  $1,415.67  each;  average  rate.  6.30%):  6.30%.  $614,400. 
10  share  loans  (average.  $312.50  each;  average  rate.  6.30%):  6.307o.  $3,125. 


Total  Kzpenses  for  Tear. 


Salaries.     Other  Expenses 

Total. 

Amount  paid  for    . 

•         . 

$2,611 

.59        $1,592.08 

$4,203.67 

Cost  per  $1,000  of  assets 

. 

3.93 

2.39 

6.32 

Receipts  and  Disbursements. 

Beconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Recsifts. 
Dues  capital        .... 

$111,485  00 

Dateoflaiue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

95,050  00 

Share  loans  repaid 

900  00 

Oct.    1908 

42 

$186  71 

156 

$29,126  76 

Interest 

38.202  32 

April  1909 

43 

175  46 

184 

32,284  64 

Premiimis  . 

1,887  50 

Oct.     1909 

44 

164  50 

198 

32,571  00 

Fines 

1,012  29 

April  1910 

45 

153  85 

326 

50.155  10 

Transfer  fees 

7  50 

Oct.     1910 

46 

143  50 

290 

41.615  00 

Withdrawal  profits 

641  56 

April  1911 

47 

133  46 

358 

47.778  68 

Temporary  expense 

134  67 

Oct.     1911 

48 

123  71 

261 

32.288  31 

Profits  capital 

7  50 

April  1912 

49 

114  26 

291 

33.249  66 

Cash  on  hand  October.  1018 

1,323  42 

Oct.     1912 

50 

105  05 

318 

33,405  90 

April  1913 

51 

96  11 

489 

46,997  79 

$250,661  76 

Oct.     1913 

52 

87  45 

781 

68,298  45 

April  1914 

53 

79  01 

363 

28,680  63 

Oct.     1914 

54 

70  83 

394 

27.907  02 

DlBBURSKMENTS. 

April  1915 

55 

62  89 

428 

26.916  92 

Dues  capital  withdrawn 

$38,692  00 

Oct.     1915 

56 

55  17 

412 

22.730  04 

Dues  capital  retired 

64.051  00 

AprU  1916 

57 

47  67 
40  40 

472 

22.500  24 

Profits  capital  withdrawn 

8.864  16 

Oct.     1916 

58 

492 

19.876  80 

Profits  capital  retired   . 

27,605  83 

April  1917 

59 

33  34 

551 

18.370  34 

Real  estate  loans 

97,000  00 

Oct.     1917 

60 

26  49 

533 

14.119  17 

Share  loans 

2,200  00 

April  1918 

61 

19  84 

624 

12,380  16 

Bonds  and  notes 

10.000  00 

Oct.     1918 

62 

13  38 

474 

6.342  12 

Interest 

89  00 

April  1919 

63 

7  10 

623 

4.423  30 

Temporary  expense 

3.981  49 

Oct.     1919 

64 

1  00 

556 

556  00 

Permanent  expense 

873  43 

Withdrawal  profits 

1  61 

Dues  paid  in 

advance  . 

300  00 

Surplus 

Other  disbursements 

1  05 
73  53 

$662,874  0$ 

Cash  on  hand  October.  1919 

2.881  34* 

Dues  capital 

■ 

$260,661  7$ 

$529,067  00 

Profits  capital 

. 

120.130  03 

Unpaid  dues 

. 

3.681  00 

Suspense  dues      . 

■ 

4  00 

$462,874  0$ 

Dates  or  Examination  and  Audit,  November  24-28  inclusive. 
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NEWTON  CO-OPERATIVE  BANK,  NEWTON. 

M7  WALNUT  8TBXKT,   NKWTONVILLI. 

Incorporated  June  14,  1888.     Began  buaineas  September  4,  1888. 

Jamxs  W.  French,  President.  J.  Cheeveb  Fuller,  Treaturer. 

Board  of  Diredora:  C.  R.  Brown,  T.  C.  Donovan,  J.  W.  French,  S.  W.  French,  J.  C.  Fuller,  G.  S. 
Fuller,  F.  J.  Hale,  P.  A.  McVicar,  G.  F.  Simpson,  A.  R.  Weed,  G.  M.  Weed. 

Security  Committee:  C.  R.  Brown,  J.  W.  French,  J.  C.  Fuller,  P.  A.  McVicar,  A.  R.  Weed. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATXmilT  OF  CONDITION  AT    THE    CLOSE  OF  THE  OCTOBER  BUSINESS,   1919. 


Auata. 


Loans  on  real  estate 

$1,111,350  00 

Loans  on   real  estate,  chapter  47 

General  Acts,  1918  . 

1.894  58 

Loans  on  shares  . 

14.300  00 

Common  form  mortgages 

4.750  00 

Real  estate  by  foreclosure,  etc. 

1.042  43 

Temporary  expense  account 

1.154  88 

Cash            .    •     . 

23.392  86 

$1,167,8M  7f 


LUbillUai. 


represented  by 


1926, 
170, 

19. 

23, 

6, 

;10, 


,980  00 
,506  17 

,400  00 
.302  93 
,356  05 
,767  02 
170  08 
351  22 
51  28 


$1,167.8M  7f 


Shares. 

Issued  during  year          ....  4,541 

Withdrawn  during  year                               .  3,315 

Forfeited  during  year     ....  6 

Matured  during  year      ....  367 

Shares  now  pledged        ....  5.874 

Shares  in  force 18.724 

Matured  shares  represented  by  certificates  97 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflta  Distributod. 

Unmatured  Shares. 
First  term,  2W7o\  second  term,  2%%. 

Matured  Share  Certhticates. 
Second  term,  2>4%. 


245 

253 

1,859 

563 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  10%  on 
series  from  5  to  8  years  old;  after  8  years,  none. 


Bates  and  ATerages  on  Loans. 

610  real  estate  loans  (average,  $2,137.21  each;  average  rate,  5.58%):  5%,  $137,500;  5H%.  $658,794.58; 
6%.  $316,950. 
47  $hare  hans  (average,  $304.26  each;   average  rate,  5.80%):   5>li%,  $5,850;  6%.  $8,450. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.     Other  Expenses.        Total. 
$4,000.00       $2,931.69       $6,931.69 
3.45  2.53  5.98 
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Recaipta  ftnd  Diibunementa. 


Receipts. 
Dues  capital 
Real  estate   loans  elizniziated   by 

foreclosure        .  .  . 

Real  estate   loans  eliminated   by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Forfeited  share  account 
Matured  share  certificate  account 
Cash  on  hand  October,  1918 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Alatured  share  certificate  account 
Real  estate,  sect.  47,  Acts  1918 
Dividend,    matured   share   certifi 

cates  .... 
Surplus  .... 
Cash  on  hand  October,  1919 


$220,605  00 

650  00 

9.400  00 

245.2.50  00 

15.490  00 

1,221   12 

61,982  26 

955  58 

1,598  94 

167  35 

25,400  00 

25.498  91 

$608,ai9  16 


$143,368  00 

152  00 

14.311  00 

63,831  00 

24.468  21 

22  14 

4,494  44 

18.793  93 

294.500  00 

13.755  00 

1,003  17 

861  27 

6,931  69 

116  07 

6.000  00 

1,894  58 

246  70 

77  10 

23,392  86 

$608,ai9  16 


BeooncillAtlon  of  Share  Account  with  Duet 
and  Profltt  Capital. 

D^Uodmae.Senm.^'^  -J^  Total  ViOo.. 


Sept.  1907 

Mar.  1908 

Sept.  1908 

Mar.  1909 

Sept.  1909 

Mar.  1910 

Sept.  1910 

Mar.  1911 

Sept.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 

Mar.  1915 

Sept.  1915 

Mar.  1916 

Sept.  1916 

Mar.  1917 

Sept.  1917 

Mar.  1918 

Sept.  1918 

Mar.  1919 

Sept.  1919 


39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 

55 
56 
57 
58 
59 
60 
61 
62 
63 


$197  74 

187  26 

177  00 

166  99 

157  16 

147  66 

138  17 

128  97 

120  01 

111  23 

102  67 

94  30 

86  09 

78  10 

70  30 

62  68 

55  26 

48  01 

40  92 

34  04 

27  31 

20  74 

14  34 

8  10 

2  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


164 

377 

334 

172 

292 

325 

402 

607 

444 

374 

474 

575 

561 

657 

834 

842 

730 

1,026 

1,183 

1,467 

955 

1.069 

1,070 

2,465 

1.325 


$32,429  3d 
70,697  02 
59,118  00 
28,722  28 
45,890  72 
47,957  00 
55.544  34 
78,284  79 
63,284  44 
41.600  02 
48.665  58 
54.222  50 
48.296  >40 
51,311  70 
58.630  20 
62.776  66 
40.339  80 
49,258  26 
48,432  02 
49.936  68 
26.081  05 
22,171  06 
15,343  80 
19,966  50 
2,650  00 

1.758  00 

$1.10S.a$8  17 


,  $926,980  00 

170,506  17 

5,782  00 

$l,10$»t$8  17 


Dates  or  Examination  and  Audit,  April  18-24  inclusive. 


NEWTON  SOUTH  CO-OPERATIVE  BANK,  NEWTON. 

1168  WALNUT  ST&EBT   (NBWTON  HIOHLAlfDS). 

Incorporated  July  8,  1913.     Began  business  September  18,  1913. 

Clahence  S.  Luitw'IEleb.  President.  Charles  W.  Mercbb,  Treasurer. 

Board  of  Directors:  T.  L.  Aiken,  R.  F.  Alvord,  D.  A.  Ambrose,  G.  W.  Barker,  J.  M.  Bbck.  C.  A. 
Chadwick,  W.  J.  Cozens,  E.  S.  Drowne,  A.  L.  Harwood,  Jr.,  C.  S.  Luitweiler,  C.  W.  Mercer, 
J.  E.  Parker,  G.  W.  Pratt,  F.  L.  Richardson,  E.  H.  Ruby,  T.  J.  Sullivan,  G.  W.  Thompson, 
James  Willing. 

Security  CommitUe:  R.  F.  Alvord,  G.  W.  Barker,  J.  M.  Beck,  W.  J.  Cozens.  G.  W.  Thompson. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 
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sTATnmrr  of  condition  at  the  close  of  the  octobbb  business,  isit. 


Au«U. 

Bonds  and  not38 
Loans  on  real  estate     . 
Loans  on  shares  . 
Temporary  ezi>en8e  account 
Cafth  .  .  .  . 


$136  13 

183.050  00 

5.315  00 

208  70 

13,982  07 


IS01.691  90 


LUbiUtlM, 
Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Withdrawal  profits 
Forfeited  share  account 
Adjustment  account     . 


S174.358  00 

21,722  51 

1,585  45 

2,969  48 

1,796  82 

6  73 

150  36 

96  00 

8  55 

|S01,691  90 


ShATM. 

Issued  during  year. 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


1,119 

621 

8 

1,024 

4,432 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


76 

55 

464 

80 


Proflta  DiBtributed. 

Unmatuksd  Shares. 
First  term,  2%%;  second  term,  2^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;  10%  on 
series  from  6  to  8  years  old;  after  8  years,  none. 

Batoi  and  ATara^ei  on  Loam. 

65  real  estate  loaiu  (average,  $2,816.15  each;  average  rate,  6%):  6%,  $183,050. 
16  thare  loans  (average,  $354.33  each;  average  rate,  (j%):  6%.  $5,315. 


Total  Ezp«nBei  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$400.00 

1.97 


Other  Expenses. 
$566.49 
2.89 


Total 
$966.49 
4.86 


BeeelptB  and  DiBbunements. 


Recxifts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Tempjorary  expense 
Forfeited  share  account 
Adjustment  account 
Personal  accounts 
llont 
Cash  on  hand  October,  1918 


DlSBtTRSEMENTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Temporary  expense 
Personal  accounts 
Adjustment  account 
Rent  .  . 

Cash  on  hand  October,  1919 


$101,674  S9 


$24,713  00 

96  00 

2,872  95 

10  88 
64.300  00 

4.160  00 
977  49 

11  50 
50 

450  00 
13.982  07 

$101,174  S9 


$50,613  00 

Dateoflsfue. 

Beria 

32,500  00 

2,975  00 

Sept. 

1913 

1 

1.863  87 

Mar. 

1914 

2 

11,368  41 

Sopt. 

1914 

3 

427  03 

Mar. 

1915 

4 

1  50 

Sept. 

1915 

5 

660  07 

Mar. 

1916 

6 

2  72 

Sept. 

1916 

7 

11  00 

Mar. 

1917 

8 

96  00 

Sept. 

1917 

9 

25  90 

Mar. 

1918 

10 

11  50 

Sept. 

1918 

11 

450  00 

Mar. 

1919 

12 

668  39 

Sept. 

1919 

13 

Becondliation  of  Share  Account  with  Duet 
and  Proflta  Capital. 

Value         Shares 
per  Share,  in  Force. 


Total  Value. 


$84  30 
78  36 
70  67 
62  92 
55  45 
48  17 
41  07 
34  15 
27  39 
20  78 
14  36 
8  10 
2  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


831 
353 
207 
210 
146 
430 
324 
192 
164 
277 
309 
654 
335 


$71,715  30 

27.661  08 

14,607  99 

13,213  20 

8,095  70 

20.713  10 

13.306  68 

6.556  80 

4.491  96 

5,756  06 

4,437  24 

5,297  40 

670  00 

536  00 

$197,068  11 


$174,358  00 

21,722  51 

978  00 

$197,098  61 


Dates  or  ExAinNATiON  and  Atmrr,  November  20-22  inclusive. 
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NODDLE  ISLAND  CO-OPERATIVE  BANK,  BOSTON. 
n%  MERIDIAN  8TBIXT  (XA8T  BOSTON  DI8TBICT). 

Incorporated  February  23,  1011.    Began  buaineas  March  4, 1011. 

A.  Dudley  Baglet,  PretidetU,  Jamsb  H.  Cline,  Treaturtr. 

Board  of  Directors:  A.  D.  Baolet,  E.  C.  R.  Baglet,  J.  H.  Bennett,  M.  J.  Cashman,  A.  8.  Cabsidt, 
J.  H.  Cline,  J.  H.  CoAKLET,  C.  W.  Crockeh,  C.  J.  DoNOHUE,  W.  H.  H.  EifMONs,  F.  8.  Ferreiha, 
F.  W.  Finn,  J.  J.  Flaherty,  Edward  Glucker,  D.  J.  Leahy,  J.  8.  Murray,  A.  J.  Porter,  A. 
J.  L.  Rausch,  C.  a.  Rollins,  G.  W.  Sheridan,  A.  L.  Tallman,  E.  R.  Taylor,  J.  W.  Veaobr. 

Security  Committee:  A.  D.  Bagley,  J.  8.  Murray,  A.  8.  Cassidy. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT  OF   CONDITION  AT  THE   CLOSE   OF  THE  OCTOBER  BUSINESS,   191f. 


AuatB. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Unpaid  premiums 
Unpaid  fines 
Cash 


$48  00 

136,300  00 

5,324  00 

257  76 

48 

25  44 

5,332  61 

$147,S88  29 

Dues  capital 

$120,326  00 

Profits  capital 

23,173  86 

Guaranty  fund     . 

1,328  18 

Surplus        .... 

468  65 

Interest       .... 

1,606  46 

Premiums  .... 

22  42 

Fines           .... 

12  08 

Transfer  fees 

25 

Withdrawal  profits 

0  13 

Forfeited  share  account 

280  16 

Personal  account* 

0  60 

Security  committee 

51  50 

$147,188  18 


Sharei. 

Issued  during  3rear 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


629 

227 

27 

855 

2,591 


Mombenhip. 

Added  during  year 
Withdrawn  during  year 

Members 

Borrowers     ..... 

61 

42 

306 

105 

Proflta  Diitributed. 

Unmatured  Shares. 
First  term,  1H%;  second  term,  1H%;  third  term, 
1H%;  fourth  term,  lH/c« 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  Uian  6  years  old;  15%  on 
series  from  6  to  7  years  old;  5%  on  series  from  7  to  8  years  old;  after  8  years,  none. 


RatM  and  ATermffM  on  Loam. 

80  real  estate  loaru  (average,  $1,703.75  each;  average  rate.  Q%):  6%,  $136,300. 
td  thare  loans  (average,  $212.96  each;  average  rate,  6%):  6%,  $5,324. 


Total  Ezpenios  for  Tear. 


Salaries.     Other  Expenses. 


Amount  paid  for    . 
Cost  per  $1,000    of  assets 


$200.00 
1.36 


$53.16 
.36 


TotaL 

$253.16 
1.72 
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Beceipto  and  Diibimemtnto. 

Baooneiliation  of  8hmr«  Account  with  Dues 

and  Profit!  Capital. 

RSCXIPTS. 

Dues  capital 

.       $28,802  00 

Date  of  Issue. 

Series. 

Vahe 
per  Share. 

Shares 
in  Force 

Total  Vahie. 

Real  estate  loans  repaid 

14.150  00 

Share  loans  repaid 

3.164  00 

Mar. 

1911 

1 

$135  03 

270 

$36,458  10 

Bonds  and  notes 

1,000  00 

June 

1911 

2 

130  14 

34 

4.424  7ft 

Interest       .... 

8,154  06 

Sept. 

1911 

3 

125  25 

17 

2.129  25 

Premiumi   .... 

108  90 

Dec. 

1911 

4 

120  44 

32 

3.864  08 

Fines           .... 

188  34 

Mar. 

1912 

5 

115  70 

41 

4.743  70 

Transfer  fees 

2  50 

June 

1912 

6 

111  03 

30 

3.330  90 

Withdrawal  profits 

179  42 

Sept. 

1912 

7 

106  45 

45 

4.790  25 

Forfeited  share  account 

270  16 

Dec. 

1912 

8 

101  92 

22 

2.242  24 

Personal  accounts 

17  70 

Mar. 

1913 

9 

97  46 

57 

5.556  22 

Security  committee 

60  00 

June 

1913 

10 

93  07 

41 

3,815  87 

Surplus       .... 

28  39 

Sept. 

1913 

11 

88  75 

111 

9.861  25 

Suspense  account 

Cash  on  hand  October,  1918 

288  01 

Dec. 

1913 

12 

84  47 

33 

2.787  61 

5,827  80 

Mar. 

1914 

13 

80  27 

62 

4.976  74 

June 

1914 

14 

76  11 

62 

4.718  82 

$61,131  18 

Sept. 

1914 

15 

72  05 

25 

1.801  26 

Dec. 
Mar. 

1914 
1915 

16 
17 

68  03 
64  07 

48 
46 

3.266  44 

2.947  22 

DiSBUBaXMBNTS. 

June 

1915 

18 

60  15 

66 

3,969  90 

Dues  capital  withdrawn 

$7,254  00 

Sept. 

1915 

19 

56  35 

58 

3,268  30 

Dues  capital  forfeited  . 

254  00 

Dec. 

1915 

20 

52  54 

112 

5,884  48 

Profits  capital  withdrawn 

1.233  52 

Mar. 

1916 

21 

48  80 

95 

4,636  00 

Profits  capital  forfeited 

69  31 

June 

1916 

22 

45  13 

60 

2.707  80 

Real  estate  loans 

44.750  00 

Sept. 

1916 

23 

41  51 

66 

2,739  66 

Share  loans 

2.710  00 

Dec. 

1916 

24 

37  94 

80 

3.036  20 

Interest       .... 

53 

Mar. 

1917 

25 

34  42 

86 

2.960  12 

Temporary  expense 

253  16 

June 

1917 

26 

30  96 

64 

1.671  84 

Forfeited  share  account 

10  00 

Sept. 

1917 

27 

27  54 

46 

1.266  84 

Personal  accounts 

28  39 

Dec. 

1917 

28 

24  18 

80 

1.934  40 

Suspense  account 

75 

Mar. 

1918 

29 

20  88 

109 

2.275  92 

Security  conunitteo 

47  00 

Juna 

1918 

30 

17  61 

48 

845  28 

Surplus       .... 
Cash  on  hand  October,  1019 

288  01 

Sept. 

1918 

31 

14  40 

87 

1.252  80 

5,332  61 

Dec. 

1918 

32 

11  23 

105 

1.179  16 

Mar. 

1919 

33 

8  11 

155 

1.257  05 

$61,131  18 

June 

1919 

34 

5  03 

184 

925  52 

Sept.  1919 
Dueb  paid  in 

Dues  capital 

35           2  00 
advance  . 

124 

248  00 

263  00 

$144,013  86 

$120..326  00 

Profits  capiUl 

23.173  86 

Unpaid  dues 

514  00 

$144,013  86 

Dates  or  Examination  and  Audit,  November  25-28  inclusive. 


NONANTUM  CO-OPERATIVE  BANK,  NEWTON. 

363  CENTRE  STREET. 

Incorporated  February  13,  1917.    Began  business  May  8,  1917. 

Edwin  O.  Chium,  Prendtnt.  Charles  S.  Ensign,  Jr.,  Treamrcr, 

Board  of  Directors:  David  Barry,  E.  O.  Childs.  G.  M.  Cox,  J.  J.  Dohertt,  J.  E.  Downey,  T.  L. 
Driscoll,  R.  H.  Evans,  W.  T.  Hannioan,  H.  H.  Hawkins,  E.  E.  Hayward,  A.  D.  Howlett» 
J.  T.  Joyce,  E.  P.  LEAvrrr,  T.  F.  Murray,  M.  P.  McKinnon,  H.  W.  Orr,  Leland  Powers, 
E.  H.  Powers,  W.  A.  Soiierby,  G.  R.  Stratton,  G.  E.  Stuart,  W.  H.  Thomas,  G.  F.  Tract, 
T.  W.  White. 

Security  Committee:  H.  W.  Ore,  David  Barry,  J.  J.  Doherty.  R.  H.  Evans,  G.  F.  Tracy. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 
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STATKMEHT  Or  CONDITION  AT  THK  CLOSE  OT  TBI  OCTOBXB  BTTSINin,  Ult. 


AMOtl. 

LiabiUtles. 

Loans  on  real  estate 

$38,200  00 

Dues  capital        .         .         .         . 

$41,278  00 

150  00 

Profits  capital      .         .         .         . 

2.687  91 

Unpaid  interest  . 

168  00 

Guaranty  fund    .         .'        . 

43  70 

Unpaid  fines 

79  18 

Surplus 

153  29 

Permanent  expense  account 

686  54 

Cash 

4,079  18 

Membership. 

$44,162  90 

$44,1$S  90 

Sharei. 

Issued  during  year 
Withdrawn  dfuring  year 

882 

Added  during  year 
Withdrawn  during  jreer 

81 

244 

21 

Shares  now  pledged 

202 

Members      .... 

237 

Shares  in  force 

.      2,132 

Borrowers     .... 

17 

Proflti  Distributed. 
Unmatxtbcd  Shares. 
First  term,  lH7c',  second  term,  1H%;  third  term, 
1H%;  fourth  term,  1H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  3  years  old. 


Bates  and  Averages  on  Loans. 

16  real  estate  loaru  (average,  $2,387.50  each;  average  rate,  6%):  6%,  $38,200. 
1  ahare  loan,  6%,  $150. 


Total  Bzpenses  for  Year. 


Amotmt  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$120.00 

2.71 


Other  Expenses. 
$4.85 
.11 


Total. 
$124.85 
2.82 


Receipts  and  Disbursements. 


RXCEIPTS. 

Dues  capital 

Real  estate  loans  repaid 

Share  loans  repaid 

Interest 

Fines 

Withdrawal  profits 

Temporary  ezpen«e 

Surplus 

Profits  capital 

Cash  on  hand  October,  1918 


DiSBURSEMKNTS. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Interest 

Temporary  expense 

Permanent  exp>ense 

Cash  on  hand  October,  1919 


$22,497  00 

2,000  00 

500  00 

1.865  89 

79  90 

63  44 

24  50 

108  23 

6  93 

3,535  20 

$$0,681  09 


$5,079  00 

253  85 

19,400  00 

650  00 

33  81 

29  35 

255  90 

4,979  18 

$$0,681  09 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value         Shares 


Date  of  Issue.  Series. 


May  1917 

Aug.  1917 

Nov.  1917 

Feb.  1918 

May  1918 

Aug.  1918 

Nov.  1918 

Feb.  1919 

May  1919 

Aug.  1919 


1 
2 
3 

4 
5 
6 
7 
8 
9 
10 


per  Share,  in  Foroe. 
$32  21 


2S  79 

25  41 

22  08 

18  80 

15  56 

12  36 

9  21 

6  10 

3  03 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


60 

50 

75 

96 

6 

60 

628 

121 

58 


Total  Vahw. 

$31,855  69 

1,727  40 

1,270  50 

1,656  00 

1,804  80 

77  80 

618  00 

6,783  88 

738  10 

175  74 

296  00 

$46,00$  91 


$41,278  00 
2,687  91 
2,038  00 

$46,00$  91 


Dates  of  Examination  and  Audit,  November  6-12  inclusive. 
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NORTH  ABINGTON  CO-OPERATIVE  BANK,  NORTH  ABINGTON. 

18S  NORTH  AVBNT7E. 

Incorporated  March  23, 1888.    Began  businesa  April  4, 1888. 

William  C.  Brktt,  Pretident,  Fbsdkbick  E.  Rkkd,  TreasuTer. 

Board  of  Direelort:  A.  W.  Aiixs.  E.  P.  Botnton,  W.  C.  Bhbtt,  A.  N.  Calkins,  E.  W  .Calkins,  D.  R. 
CouQHLAN,  J.  M.  Hatss,  A.  L.  Merrill,  E.  H.  Naylor,  G.  W.  Ohcxjtt,  J.  A.  Radcliffb,  A.  I. 
Randall,  A.  B.  Rked,  F.  E.  Rxbd.  F.  E.  Shaw,  F.  Q.  Whsatlbt. 

Security  Committee:  E.  W.  Calxinb,  J.  A.  Radcliffs,  F.  E.  Shaw. 

Regular  meetinga  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


8TATKMBNT  OF   CONDITION  AT  THB    CLOSE   OF  THB  OCTOBER    BUSINESS,   1919. 

AMOtl. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  fines 

Temporary  expense  account 

Personal  accounts 

Insurance  and  taxes  paid 

Premium  on  bonds 

War  savings  stamps     . 

Mortgage  balance  account    . 

Cash  .... 


$49,050  00 

686.950  00 

14.150  00 

3,925  23 

174  42 

33  97 

11  70 

61  00 

124  80 

196  46 

217  12 

51.286  32 

$806,171  oa 

LUbUitiei. 

Dues  capital 

$631,614  00 

Profits  capital 

147.016  21 

Guaranty  fund    . 

11,340  18 

Surplus       .... 

12,440  00 

Interest       .... 

509  21 

Premiums  .... 

40  76 

Transfer  fees 

50 

Withdrawal  profits 

70  57 

Forfeited  share  account 

406  60 

Security  committee 

18  00 

Due  on  uncompleted  loans    . 

2,700  00 

Suspense  account 

14^99 

,171  oa 


Sharei. 
Issued  during  3rear 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2.388 

1,115 

83 

74 

315 

3,937 

12,039 


Membership. 

Added  during  year 
Withdrawn  during  year 

219 

184 

Members 

.      1.457 

513 

Proflti  Diitrlbuted. 
Unmaturcd  Sharks. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4 

years,  none. 


Rates  and  Averacei  on  Loam. 
60A  real  etate  loant  (average,  $1,362.99  each;  average  rate.  6.30%):  6.30%,  $686,950. 
60  ihare  loam  (average.  $283  each;  average  rate,  6.30%):  6.30%,  $14,150. 


Total  Expenses  for  Year. 


Salaries.       Other  Eipenses.        Total 


Amount  paid  for 
Cost  per  $1,000  of  i 


$1,781.80 
2.21 


$1,619.61 
2.00 


$3,401.41 
4.21 
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Baeslptt  and  DteboiMSMntt. 


Rbcbifts. 

Dues  capital 

$136,095  00 

Real  estate  loans  eliminated  bj 

foreclosure 

11,400  00 

Real  estate  loans  eliminated   b> 

maturity  of  shares    . 

10,725  00 

Real  estate  loans  repaid 

86,400  00 

Share  loans  repaid 

10.400  00 

Uncompleted  mortgage  loans 

3.800  00 

Insurance  and  taxes 

252  40 

Bonds  and  notes 

6.000  00 

Real  estate  by  foreclosure 

22,991  76 

Interest       .... 

44.382  33 

Premiums  .... 

2,122  44 

Fines           .... 

1,599  87 

Transfer  fees 

5  50 

Withdrawal  profits 

398  21 

Security  oonmiittee 

207  00 

Temporary  expense 

16  39 

Forfeited  share  account 

1,171  14 

Premium  on  bonds 

62  40 

Matured  share  account 

1,004  90 

Profits  capital 

3  40 

Personal  accoimts 

1.229  51 

Surplus        .... 

50  00 

Suspense  aceoimt 

110  50 

Mortgage  balance  account 

22.262  54 

Cash  on  hand  October,  1918 

35.384  32 

$S98,074  Si 

DlSBXTRSEMBNTB. 

Dues  capital  withdrawn 

$52,586  00 

Dues  capital  forfeited  . 

1.690  00 

Dues  capital  retired      . 

10.110  00 

Dues  capital  matured  . 

44.074  00 

Profits  capital  withdrawn 

11,874  37 

Profits  capital  forfeited 

199  06 

Profits  capital  retired   . 

4.017  46 

Profit*  capital  matured 

18.893  70 

Real  estate  loans 

136.150  00 

Share  loans 

10.100  00 

Uncompleted  mortgage  loans 

1,100  00 

Insurance  and  Uxes 

186  85 

Bonds  and  notes 

20,0.50  00 

Real  estate  by  foreclosure 

12,207  85 

Interest       .... 

673  41 

Temporary  expense 

3,417  80 

Forfeited  share  account 

866  59 

Security  committee 

189  00 

Matured  share  account 

1,004  90 

Personal  accounts 

1.557  36 

Surplus       .... 

1,521   18 

Premium  account 

20 

Suspense  account 

96  80 

Mortgage  balance  accoimt    . 

14,221  76 

Cash  on  hand  October,  1919 

51,286  32 

$$98,074  $1 

KaconcilUtion  of  8hmr«  Aeoount  with  Dum 
ABd  Proflto  Capital. 

Dateof  L»ue.  Series.  ^^^  j^^  Total  Value. 


April  1908 
Oct.  1908 
April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
April  1913 
Oct.  1913 
April  1914 
Oct.  1914 
April  1915 
Oct.  1915 
April  1916 
Oct.  1916 
April  1917 
Oct.  1917 
April  1918 
Oct.  1918 
April  1919 
Oct.     1919 


$198  98 

187  29 

175  94 

164  92 

154  22 

143  83 

133  75 

123  96 

114  46 

105  23 

96  27 

87  57 

79  13 

70  93 

62  97 

55  24 

47  74 

40  46 

33  39 

26  52 

19  85 

13  38 

7  10 

1  00 


184 
179 
386 
251 
287 
287 
283 
206 
329 
310 
526 
552 
563 
467 
560 
707 
680 
760 
740 
607 
576 
658 
975 
966 


Dues  paid  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$36,612  32 
33,524  91 
67,912  84 
41,394  92 
44,261  14 
41,279  21 
37,851  25 
25,535  76 
37.657  34 
32.621  30 
50,638  02 
48,338  64 
44,550  10 
33,124  31 
35.263  20 
39.054  68 
32.463  20 
30.749  60 
24.708  60 
16.097  64 
11.433  60 
8.804  04 
6,922  50 
966  00 

725  00 

$T»1,490  «i 


$631,614  00 

147,016  21 

3.860  OO 

$T8$,490  11 


Datbs  or  Examination  and  Audit,  March  27-April  2  inclusive. 
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NORTHAMPTON  CO-OPERATIVE  BANK,  NORTHAMPTON. 

Sf  MAIN  STBBT. 

Incorporated  May  21,  1889.    Began  buaineaB  May  24,  1889. 

L.  L.  Gampbsix,  PruiderU,  H.  R.  Graves,  Treasurer, 

Board  of  Director*:  L.  L.  Camfbcll,  F.  L.  Clapp,  W.  M.  Cochran,  W.  N.  Doank,  G.  A.  Dragon, 
H.  R.  Gravks.  H.  B.  Haven,  R.  W.  Irwin,  A.  M.  Locke,  J.  W.  O'Brien,  E.  E.  Wood,  Jr.,  C.  W. 
Whitinq. 

Security  Committee:  J.  W.  O'Brien,  C.  W.  Whitino,  H.  B.  Haven,  L.  L.  Campbell,  H.  R.  Graves. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


8TATIMBMT  OF  CONDITION  AT  THB   CL08B  OF  THB    OCTOBKB  BUSINBSB,   1919. 

Aitoto. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  ebtate  by  forecioexire,  etc. 
Temporary  expense  account 
Personal  accounts 
Cash  .... 


$20,000  00 

1,610,150  00 

44,865  00 

3,000  00 

13.701  04 

2,875  62 

27  00 

40,973  17 

$l,7Sf,681  IS 

Liabilities. 

Dues  capital 

$1,240,287  00 

Profits  capital 

219,526  97 

741  matured  shares  represented  by 

certificates 

148,200  00 

Guaranty  fund    . 

26,906  65 

Surplus       .... 

45,372  88 

Interest       .... 

43,620  16 

Fines           .... 

1,108  76 

6  60 

Withdrawal  profits 

360  74 

Forfeitiue  profits 
Forfeited  fehare  account 

17  40 

404  10 

Matured  share  account 

3,006  66 

Due  on  uncompleted  loans    . 

6,600  00 

Profit  and  loss     . 

266  03 

$l,7Sf,t81  7S 


Shmr«8 
Issued  during  yf&T 
Withdrawn  during  year 
Forfeited  during  yeat     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 
Matured  shares  represented  by  certificates 


6,562 

2,859 

46 

607 

9.754 

24,882 

741 


MemlMrihip. 

Added  during  year 

Withdrawn  during  year 

Members      ..... 

371 

328 

.      2,679 

Borrowers 

937 

Proflti  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  2^%. 

Matured  Share  Certificates. 
First  term,  2}^%;  second  term,  2^%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25^ 

years,  none. 


on  series  less  than  4  years  old;  after  4 


Bates  and  Averages  on  Loans. 

755  real  etUUe  loane  (average,  $2,132.66  each;  average  rate,  6%):  6%,  $1,610,160. 
18i  ehare  loans  (average.  $246.61  each;  average  rate,  6%):  6%,  $44,866. 


Amount  paid  for    . 
Cost  per  $1,000  of  i 


Total  Expenses  for  Year. 

Salaries. 

$3,736.00 

2.16 


Other  Expenses.         Total 
$1,298.66         $6,033.66 
.76  2.90 
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Receipti  and  DiBbunements. 


RCCBIPTS. 

Dues  capital        ... 
Real  estate  loans  eliminated  by 

foreclosure        .... 
Real  estate   loans  eliminated  by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  rei>aid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Surplus        .... 
Cash  on  hand  October,  1918 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Duos  capital  matured  . 
Profitf^  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Dividend,    matured   share    certifi- 
cates       .... 
Personal  accoimts 
Surplus       .... 
Cash  on  hand  October,  1019 


$300,814  00 

9.050  00 

6,800  00 

286,250  00 

31,930  00 

15,100  00 

5,000  00 

8.473  83 

97.566  40 

2.924  28 

12  25 

605  52 

18  07 

121,624  59 

61,800  00 

88  35 

108  50 

34,273  41 

$98S.4S9  00 


$123,486  00 

1,126  00 

86,801  00 

20,150  96 

75  70 

32.656  60 

469,200  00 

42.095  00 

8.500  00 

9.733  97 

9.853  37 

2,182  74 

5.033  66 

1.513  06 

119,420  52 

3,800  00 

4,516  64 

52  00 

1,268  61 

40,973  17 

$982,iS9  00 


BeconcilUtion  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value         Shares 


Date  of  Issue.  Series. 


per  Share,  in  Force. 


May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
62 
53 
54 
55 
56 
57 
58 
59 
60 
61 


$186  77 
176  02 

165  64 

166  36 
146  43 
135  78 
126  39 
117  26 
108  35 

99  70 
91  27 
83  06 
76  06 
67  29 
69  73 
62  36 
^6  19 
38  21 
31  41 
24  80 
18  36 
12  10 
^  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


427 

346 

505 

626 

666 

463 

608 

601 

902 

888 

706 

^721 

913 

777 

1,117 

1.273 

1,450 

1.678 

1,830 

1.507 

1,737 

2.275 

3,067 


Total  Value. 

$79,750  79 
60,726  90 
83,597  70 
81,714  10 
82.313  38 
62,866  14 
76,845  12 
70,473  26 
97,731  70 
88,633  eO 
64,436  62 
69,886  26 
68.529  78 
62,284  33 
66,718  41 
66.654  28 
65,525  50 
64,116  38 
57,480  30 
37,373  60 
31,891  32 
27,527  50 
18,402  00 

1.379  00 


$1,466,757  97 


.  $1,240,287  00 

219,526  97 

6,944  00 

$1,466,767  97 


Dates  op  Examination  and  Audit,  June  11-18  inclusive. 
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NORTH  CAMBRIDGE  CO-OPERATIVE  BANK,  CAMBRmGE. 

SSfO  MABBACHUBBTTS  AVINUS. 

Inoorpomted  June  27, 1012.    Began  buaineaB  July  0, 1012. 

Francis  X.  Mabu,  PrendenL  Edwabd  OsimN,  Trmturer, 

Board  of  Direeton:  S.  P.  Bowmr,  H.  C.  Bbown,  J.  J.  Conuet,  J.  W.  ComroB,  O.  C.  Fsancu,  IsiDOfRB 
GoTTBsifAN,  Edwabd  Omwrm,  J.  H.  Habbin<]ton,  J.  D.  Ltnch,  J.  D.  Lynch,  Jr.,  W.  B.  McCot, 
John  McKxnxib,  C.  O.  Mason,  F.  X.  Masse,  W.  L.  McMsnimsn,  R.  H.  Rambdsll,  L.  J.  Rkt- 
NOLDs,  W.  I.  ScAMifON,  C.  H.  SioTB,  Chablbs  Thzbodbau,  F.  E.  Vxano,  John  Viano. 

Security  CommiUst:  O.  C.  Fbancis,  J.  W.  Connob,  F.  E.  Vzano,  J.  D.  Ltnch,  Jr.,  John  McKbnsib. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATBMERT  OF  CONDITION  AT  THB  CLOSE  OF  THB   OCTOBKB  BUBINBBS,  lOlf. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  fines 

Temporary  expense  account 
Cash  .         .         .         . 


$335,450  00 

13,063  00 

35  46 

176  78 

13,044  30 


$8M,6ft  68 


UabOltles. 


Dues  capital 

8312,535  00 

Profits  capital     . 

43,248  05 

Guaranty  fund    . 

2,220  87 

Surplus       .... 

843  65 

Interest      .... 

1,356  30 

Withdrawal  profits 

52  86 

Forfeited  share  account 

12  00 

Due  on  uncompleted  loans   . 

2,400  00 

$S61,Mt  68 


Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


3,583 
2,220 
2,343 
0,170 


Kembsnlilp. 
Added  during  srear 
Withdrawn  during  jrear 
Members      .... 
Borrowers    .... 


Profltt  DistributMl. 

Unmatubbd  Shabbs. 


363 
270 
910 
184 


first  term,  IH%;  second  term,  1H%'»  ^^u^d  term, 
1H%;  fourth  term,  1H%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5 

years,  none. 


Bfttos  and  AreraffM  on  Loans. 

Ifl  rtal  etUUe  leant  (average,  82,705.24  each;  average  rate,  6%):  6%,  8335,450. 
eO  9har9  loan*  (average,  8232.71  each;  average  rate,  6%):  6%.  813,063. 


Total  NiponMt  for  Tsar. 


Salaries.       Other 


Amount  paid  for 

Cost  per  81,000  of  assets 


81,055.80 
2.01 


8481.46 
1.32 


Total 
81.537.35 
4.23 
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Bdcelpti  and  DUbunemento. 


Rbceipts. 
Dues  capital 
Real  estate  loana  repaid 
Share  loana  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 
Pines 

l^ithdrawal  profits 
Surplus 
Cash  on  hand  October,  1918 


$105,330  00 

49.625  00 

27.547  00 

11.300  00 

4.500  00 

19,164  37 

334  00 

390  68 

47  62 

8.428  67 


ttSS.MT  84 

DiSBURSBlIBNTB. 

Dues  capital  withdrawn 

$47,149  00 

Profits  capital  withdrawn 

5.179  98 

Real  estate  loans 

126,700  00 

21.004  00 

Uncompleted  mortgage  loans 

9.000  00 

Bonds  and  notee 

3.000  00 

Interest       .... 

6  00 

Temporary  expense 

Guaranty  fund    . 

Cash  on  hand  October,  1919 

1,537  35 

47  62 

13.044  39 

t8S$.$f7  84 

on  of  8har«  Aeoount  with  Dues 

and  Proflti  Capital. 

Date  of  Issue.  Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

July    1912 

1 

$108  04 

548 

$59,205  92 

Oct.     1912 

2 

103  59 

101 

10.432  60 

Jan.     1913 

3 

99  22 

244 

24.209  68 

April  1913 

4 

94  89 

90 

8.540  10 

July    1913 

5 

90  63 

135 

12,235  05 

Oct.     1913 

6 

86  43 

138 

11.927  34 

Jan.     1914 

7 

82  28 

193 

15.880  04 

April  1914 

8 

78  18 

90 

7.036  20 

July    1914 

9 

74  15 

225 

16,683  75 

Oct.     1914 

10 

70  17 

116 

8.069  55 

Jan.     1915 

11 

66  25 

171 

11.328  75 

April  1915 

12 

62  38 

310 

19.337  80 

July    1915 

13 

58  56 

178 

10.423  68 

Oct.     1915 

14 

64  79 

178 

9.752  62 

Jan.     1916 

15 

61  07 

309 

15,780  63 

AprU  1916 

16 

47  40 

291 

13.793  40 

July    1916 

17 

43  78 

221 

9.675  38 

Oct.     1916 

18 

40  21 

214 

8.604  94 

Jan.     1917 

19 

36  69 

449 

16.473  81 

April  1917 

20 

33  22 

260 

8.637  20 

July    1917 

21 

29  80 

277 

8,254  00 

Oct.    1917 

22 

26  42 

236 

6,235  12 

Jan.     1918 

23 

23  09 

467 

10.783  03 

April  1918 

24 

19  80 

235 

4.653  00 

July    1918 

25 

16  56 

326 

5.398  56 

Oct.     1918 

26 

13  36 

505 

6.746  80 

Jan.     1919 

27 

10  21 

840 

8,576  40 

April  1919 

28 

7  10 

714 

5,069  40 

July    1919 

29 

4  03 

687 

2,768  61 

Oct.     1919 

30 

1  00 

423 

423  00 

Dues  paid  in 

advance  . 

- 

979  00 

$85T.9Mf8 

Dues  capital 

$312,535  00 

Profits  capital 

, 

. 

43,248  95 

Unpaid  dues 

* 

2,162  00 

$85T.9tf  98 

Dates  or  Examination  and  Audit,  May   23-27  inclusive. 
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NORTH  DIGHTOK  CO-OPERATIVE  BANK,  NORTH  DIGHTON. 

UHCOLM  AVBNT7E. 

Incorporated  April  14,  1890.     Began  busineaa  April  21,  1890. 

John  P.  Daby,  Prendent.  Dwioar  F.  Lane,  Treaturer. 

Board  of  Directort:  C.  F.  Brownsll,  Alexander  Chmholm,  S.  N.  Coodino,  E.  T.  Cocker.  Daniel 
Crottt,  J.  P.  Dart,  J.  F.  Drucoll.  A.  M.  Goff,  J.  H.  Goff,  C.  F.  Ingalls,  D.  F.  Lane,  E.  E. 
Lincoln,  W.  J.  Reed,  H.  B.  Seekell.  C.  H.  Walker. 

Security  CommiUee:   E.  £.  Lincoln,  C.  F.  Ingallb,  C.  F.  Brownell. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


$5,000  00 

222.115  00 

6,300  00 

703  34 

20 

2.796  29 

$tSS.914  83 

STATHIIIIT  of  condition  at  THB  close  of  THB  OCTOBKB   BUBINBSS,  1919. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Passbook  account 
Cash 


Dues  capital 

Profits  capital 

140  matured  shares  represented  by 

certificates 
Guaranty  fimd    . 
Surplus       .... 
Interest       .... 
Fines  .... 

Due  on  uncompleted  loans    . 
Real  estate  by  foraclosure 


$170,327  00 

30.372  90 

28,000  00 

3.311  63 

2,720  89 

1,014  36 

20  13 

1,100  00 

47  92 

$tSS.914  8$ 


BhtfM 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


892 

589 

68 

1,502 

3.740 

140 


MMnbenhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profltg  Dlftrlbutdd. 

Unmatured  Shares. 
First  term,  2H%:  second  term.  2H%- 

Matured  Share  Certificates. 
First  term.  2H%;  second  term.  2H%. 


47 

50 

373 

149 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  ATora^M  on  Loans. 

124  real  estate  loant  (average.  Sl.791.25  each;  average  rate.  5.35%):  5.30%.  $163,115;  5^%.  $59,000. 
MS  $hare  loan*  (average,  $252  each;  average  rate.  5.40%):  5.30%.  $3,040;  5H%.  $3,260. 


Total  lzp«nsas  for  Ysar. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries. 

$500.00 

2.11 


Othsr  Expenses. 
$183.96 

.78 


Total. 
$683.96 
2.89 
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S«o«lpto  and  Dlibuncmento. 


RXCXIPTB. 

Dues  capital        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Shaxe  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Fines 

Temporary  eagpense 
Matured  share  account    ^ 
Matured  share  certificate  account 
Pass  book  account 
Cash  on  hand  October,  1918 


Dl8BT7Baxia29TS. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profit*  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Matured  share  account 

Diyidand,  matured  share  oertifi- 


Cash  on  hand  October.  1919 


$41,603  00 

2.400  00 

33,890  00 

2,280  00 

2.400  00 

2.111  00 

11.593  75 

208  58 

15  00 

2.410  24 

7.000  00 

4  00 

2.454  71 

$108.t70  t8 


$20,221  00 

9.924  00 

2,725  74 

3.612  84 

54.800  00 

3.890  00 

1.300  00 

4.500  00 

72  97 

151  58 

698  96 

2.410  24 

1.166  66 
2.796  29 

$108.t70  t8 


Baoonoiliatlon  of  Shara 
and  Proflto 


Dateoflsiae.  Series. 


Aeoount  with  Duet 
Capital. 


April  1908  19 

April  1909  20 

April  1910  21 

April  1911  22 

April  1912  23 

April  1918  24 

April  1914  25 

April  1915  26 

April  1916  27 

April  1917  28 

Oct.    1917  29 

AprU  1918  30 

Oct.    1918  31 

AprU  1919  82 

Oct.    1919  83 


Value 
psrShsrs. 

$187  29 

166  49 

146  67 

127  87 

110  08 

93  13 

76  98 

61  60 

46  96 

33  01 

26  29 

19  73 

13  33 

7  09 

1  00 


in  Fores. 

76 
140 
102 
170 
144 
223 
262 
305 
418 
510 
128 
363 
121 
437 
341 


Dues  paid  in  adrance 


Total  Vshie. 

$14,234  04 

23,808  60 

14,960  34 

21.737  90 

15.851  52 

20,767  99 

20,168  76 

18,788  00 

19.629  28 

16.835  10 

3.365  12 

7.161  99 

1.612  93 

3.098  33 

341  00 

116  00 

$t01.97$  90 


Dues  capital  ....  $170,327  00 
Profits  capital  ....  30.372  90 
Unpaid  dues        ....  1.277  00 

$101.97$  90 


Dates  of  Examination  and  Axtdit,  July  28-30  inclusive. 
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NORTH  DOBCHKSTEB  CO-OPERATIVE  BANK,  BOSTON. 

tf  SAVIN  BILL  A7BNUB  (DOEOHIBTBE  DI8TEICT). 

Inoorpomted  July  20, 1907.    Basan  bmrinew  Ausust  20, 1907. 

PcTCB  F.  HA2fLET,  Pruidmt,  Daitibl  J.  Dalt,  TriMur^r. 

Board  of  IHrsdort:  J.  J.  Bbodbrick.  W.  R.  Connoxxt,  M.  H.  Cbowlbt,  D.  J.  Dai<t^.  M.  Donovaw , 
M.  J.  Drisooll,  Edwabo  Fobo,  P.  F.  Haxzjbt,  J.  M.  Hatm,  C.  J.  Latxs,  F.  X.  MoRm,  J.  F. 
MoRBiasrr,  William  Mubpht,  D.  Q.  Slattbbt,  J.  E.  Sulutan. 

Security  CommiUse:  P.  F.  Hanlbt,  J.  J.  Bbodkbick,  M.  J.  Dbibooll. 

Ragular  meetincs  for  receipt  of  moneiTB  the  third  Tuesday  of  each  month. 


STATHIIIIT  of  condition  at  the  close  of  the   OCTOBER  BUSINESS.   Itlf . 


AMetB. 

Loam  on  real  estate 

1288.100  00 

Loana  on  shares  . 

10,030  00 

Real  estate  by  foreclosure,  etc. 

210  75 

1.545  50 

Unpaid  interekt  . 

678  99 

Unpaid  fines 

81  84 

Permanent  expense  account 

100  00 

Personal  accounts 

2  75 

Cash           .... 

44.668  36 

$84f  ,4U  If 

ShtfM. 

lesued  durins  year 
Withdrawn  during  year 

.      1,116 

612 

Forfeited  during  year 
Shares  now  pledged 

27 

.      1,573 

Shares  in  force 

.     5,388 

Liabilities. 
Dues  capital 
Profits  capital 
Guaranty  fund    . 
Surplus 
Foneited  share  account 


Mtmbsnlilp. 

Added  during  year 
Withdrawn  during  srear 
Members      .... 
Borrowers    .... 


8282,989  00 

55.660  11 

3.629  54 

3.135  60 

4  00 


$841,418  U 


75 

47 

480 

122 


ProfltB  Diirtributdd. 
Unmatubbd  Shakes. 
First  term,  IH%;  second  term,  1H%'>  third  term, 
l>i%;  fourth  term,  l>i%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  15%  on  series  less  than  4  years  old. 

Bates  and  ATsriffes  on  Loans. 

97  real  eHate  loaru  (average,  S2.970.10  each;  average  rate,  5.57%):  5%,  $2,800;   5M%.  $279,550;   6%, 

$5,750. 
£5  9hare  loan*  (average,  $401.20  each;  average  rate,  6%):  6%,  $10,030. 


Total  EiponsM  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


$729.02 
2.11 


Other  I 

$170.83 

.49 


Total 
$899.85 
2.60 
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Beceipto  and  Diibanamento. 


Rkckipts. 


18 


D18BURSEMENT8. 
Dues  capital  withdraws 
Dues  capiUl  forfeited  . 
Profiu  capital  withdrawn 
Profita  capital  forfeited 
Real  estate  loans 
Share  loans 
Mortgages  . 

Real  esUte  by  foreclosure 
Temporary  expense 
Forfeited  share  account 
Surplus       .... 
Cash  on  hand  October,  1919 


$60,785  00 

36.550  00 

8.390  00 

5.394  20 

16,962  22 

407  09 

75 

176  30 

2  75 

69  03 

12  00 

14.015  21 

$141,764  iS 


$35,629  00 

277  00 

6.972  70 

18  63 

42.950  00 

5,650  00 

210  75 

5.411  16 

899  85 

67  03 

10  07 

44.668  36 

$141,764  if 

Dateoflitae. 

Aug.  1907 

Nov.  1907 

Feb.  1908 

May  1908 

Aug.  1908 

Feb.  1909 

May  1909 

Aug.  1909 

Nov.  1909 

Feb.  1910 

May  1910 

Aug.  1910 

Nov.  1910 

Feb.  1911 

May  1911 

Nov.  1911 

Feb.  1912 

May  1912 

Aug.  1912 

Nov.  1912 

Feb.  1913 

May  1913 

Aug.  1913 

Nov.  1913 

Feb.  1914 

May  1914 

Aug.  1914 

Nov.  1914 

Feb.  1915 

May  1915 

Aug.  1915 

Nov.  1915 

Feb.  1916 

May  1916 

Aug.  1916 

Nov.  1916 

Feb.  1917 

May  1917 

Aug.  1917 

Nov.  1917 

Feb.  1918 

May  1918 

Aug.  1918 

Nov.  1918 

Feb.  1919 

May  1919 

Aug.  1919 


of  Share  Aooount 

and  Profit!  Capital. 

Om^a*    Vahie 
""^^perShars. 

$201  81 
196  55 
191  26 
186  11 
180  80 
170  63 
165  53 
160  47 
155  64 
150  78 
145  95 
141  21 
136  50 
131  84 
127  23 
118  17 
113  72 
109  33 
104  99 
100  70 

96  48 

92  30 

88  16 

84  08 

80  05 

76  07 

72  14 

68  26 

64  43 

60  65 

56  91 

53  22 

49  58 

45  98 

42  42 

38  91 

35  44 

32  01 

28  63 

25  29 

21  99 

18  73 

15  51 

12  33 
9  19 
6  09 
3  03 


with  DuM 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 


in  Force. 

121 

32 

98 
9 
5 

36 

36 

20 

29 

41 

79 

31 

33 

31 

88 

95 

57 
113 
139 
131 

72 
158 

54 

93 
218 
164 

78 

93 
115 
182 
165 
121 
134 

56 
113 
264 
274. 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


131 
153 

78 
163 
107 

92 
303 
466 
229 


Total  VahM. 

$24,419  01 

6.289  60 

18.743  4S 

1.674  99 

904  00 

6.142  68 

5.959  08 

3.209  40 

4.513  56 

6.181  98 

11.530  05 

4.377  51 

4.504  50 

4.087  04 

11.196  24 

11.226  15 

6.482  04 

12.354  29 

14.593  61 

13,191  70 

6.946  56 

14.583  40 

4.760  64 

7.819  44 

17.450  90 

12.475  48 

5.626  92 

6.348  18 

7.409  45 

11.038  30 

9.390  15 

6.439  62 

6.643  72 

2.574  88 

4.793  46 

10.272  24 

9.710  56 

2.816  88 

3.750  53 

3,869  37 

1.715  22 

3.052  99 

1.659  57 

1.134  36 

2.784  57 

2.837  94 

693  87 

252  00 

$S40,4$1  11 


$282,989  00 

55.660  11 

1.783  00 


$$40.4$1  11 


Dates  OF  Examikation  and  Aitsit,  April  1-3  inclusive. 
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NORTH  EASTON  CO-OPERATIVE  BANK,  NORTH  EASTON. 

SI   CINTBK  8TRBIT. 

iDcorpomted  April  23.  1889.     Besan  busineaB  April  23, 1889. 

L.  B.  Crockett,  President,  Wiluaii  H.  Clemxnts,  Trmturer. 

Board  of  Directon:  John  Baldwin,  W.  H.  Clements,  F.  L.  Crockett,  L.  B.  Crockett,  Q.  H.  DeWitt» 
W.  N.  Howard,  T.  F.  Ladd,  John  Lake,  T.  A.  O'Connor,  R.  B.  Porter,  M.  E.  Retnoldb,  A.  B. 
Sladen.  J.  M.  SiOTB,  W.  A.  Smtth. 

Security  Committee:  G.  H.  DbWitt,  A.  B.  Sladen,  L.  B.  Crockett. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATIICBIfT  OF  CONDITION  AT  THE  CLOSE  OF  THE  OCTOBER  BUSINEBS,  Itlt. 

AM«tl 

Loans  on  real  estate 
Loans  on  sharet.  . 
Unpaid  interest  . 
Unpaid  fines 

Permanent  expense  account 
Cash 


$394,600  00 

6.430  00 

1,589  40 

111  04 

170  00 

13,542  57 

$41S,44S  01 

LUbiUtles. 

Dues  capital        .... 

$311,557  00 

Profits  capital      .... 

67.883  63 

121  matured  shares  represented  by 

certificates       .... 

24,200  00 

Guaranty  fimd    .... 

5,982  46 

Surplus 

4.069  92 

Due  on  uncompleted  loans    . 

2.750  00 

$41S,44S  01 


BhATM. 

Issued  during  year 

Withdrawn  ouring  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,216 

641 

7 

121 

2.189 

6,325 

121 


M«nb«nlilp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profltg  Diftribatdd. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certivicates. 
First  term,  2H%:  second  term,  2H%- 


56 
43 

661 
289 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  & 

years,  none. 


Bates  and  ATera^ai  on  Loam. 

£96  real  estate  loan*  (average,  $1,333.11  each;  average  rate,  6%):  6%,  $394,600. 
37  thare  loans  (average,  $173.78  each;  average  rate,  Q%):  6%,  $6,430. 


Total  Ezpanaas  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  aseeU 


Salaries.     Other  Expenses.        Totaf. 
$963.99  $733.51  $1,697.50 

2.31  1.76  .07 


Digitized  by 


Google 


208 


REPORT  OF  THE 


[Pub.  Doc. 


RaMlpto  ABd  Diibunei 

nento. 

"Rmcmxm. 

$75,874  00 

Date  of  Issue.  Series. 

Proflto  Capital. 

Vahis         Shsns 
perShsn.  inFona 

Total  Vshu. 

300  00 

AprU  1908 

89 

$199  79 

64 

$12,786  66 

V 

Oct.    1908 

40 

188  05 

99 

18,616  96 

6.000  00 

April  1909 

41 

176  68 

106 

18.661  40 

25,275  00 

Oct.    1909 

42 

166  61 

138 

22,864  18 

7.605  00 

April  1910 

48 

164  89 

92 

14.249  88 

7.260  00 

Oct.    1910 

44 

144  46 

117 

16,901  82 

360  00 

April  1911 

46 

134  33 

161 

21,627  13 

23,817  67 

Oct.    1911 

46 

124  49 

137 

17,066  13 

744  93 

AprU  1912 

47 

114  96 

163 

18,738  48 

6  60 

Oct.    1912 

48 

106  60 

116 

12.164  36 

291  93 

May    1913 

49 

96  23 

216 

20.669  68 

2  61 

Nov.  1913 

60 

86  66 

162 

14.022  72 

25  00 

May   1914 

61 

78  11 

367 

28.666  87 

24,376  78 

Nov.   1914 

62 

69  91 

213 

14.800  83 

8,600  00 

May   1915 

63 

61  96 

289 

17.906  44 

20  61 

Nov.  1916 

64 

64  26 

411 

22.296  76 

6,960  66 

May    1916 

66 

46  76 

496 

23.146  20 

Nov.  1916 

66 

39  49 

606 

23.930  94 

$188,900  tf 

May   1917 

67 

32  42 

414 

13.421  88 

Nov.   1917 

58 

26  64 

393 

10.037  22 

May   1918 

69 

18  88 

467 

8.628  16 

DlSBUBBSMSKn. 

Nov.  1918 

60 

12  40 

616 

6.386  00 

Dues  capital  withdrawn 

$32,951  00 

May   1919 

61 

6  11 

696 

3.641  66 

Duee  capital  forfeited  . 

89  00 

Dues  capital  matured  . 

10,791  00 

Dues  paid  in 

advance  . 

,         , 

698  00 

ProfiU  capital  withdrawn 
Profits  capital  forfeited 

7,389  47 
9  99 

$S81.$7$  $8 

Profit*  capital  matured 

6.687  44 

■ 

Real  estate  loans 

77,660  00 

Share  loans 

4,660  00 

Dues  capital 

, 

, 

$311,667  00 

Uncompleted  mortgage  loans 

4,600  00 

Profits  capital 

67.883  63 

Real  estate  by  foreclosure     . 

360  00 

Unpaid  dues 

2.238  00 

Interest      .... 
Temporary  expense 

996  00 

1,696  76 

$S81.$T8  $8 

Permanent  expense 

66  87 
26  00 

■ 

Forfeited  share  account 

Matured  share  account 

24.376  78 

Matured  share  certificate  account 

1,200  00 

Surplus       .... 
Cash  on  hand  October,  1919 

20  61 

13,642  67 

$186,900  89 

Dates  or  Examination  and  Auorr.  November  13-17  inclusive. 


NORTH   WEYMOUTH    CO-OPERATIVE    BANK,    NORTH   WEYMOUTH. 

48  SEA  8TRBIT. 

Incorporated  September  26. 1910.    Began  business  October  1.  1910. 
GcoROS  A.  Walksb.  PretidwU  Eowin  R.  Sampson,  rreanir«r. 

Board  of  Dirtdon:   A.  H.  Alden.  A.  W.  BARTLarr.  T.  R.  Blanchabd,  J.  W.  Coloan.  W.  P.  Duf- 

BROCDBR.  P.  J.  DeRBIG.  S.  Q.  DcNBAR,  SoLOMON  FoRO,  W.  a.  HoDOBS,  J.  P.  HOLBBOOK.  W.  J. 

HoLBBOOK.  E.  H.  Kavanaoh,  E.  R.  Sampson,  W.  T.  Seabitbt.  J.  H.  Towbb.  Q.  A.  Walkbb, 
R.  H.  Whiting.  W.  H.  Wilde. 

Security  Committee:  S.  O.  Dunbab,  A.  H.  Alden.  R.  H.  WerriNO. 

Regular  meetings  for  receipt  of  moneys  the  first  Saturday  of  each  month. 
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BTATIICBIfT  OF  CONDITION  AT  THE  CL08S  OF  THE  OCTOBEft  BUBINBSS.  Iflf . 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Cash  .         .         .         . 


$1,000  00 

322,350  00 

2,737  00 

260  00 

22,200  68 


$141,647  68 


UabiUtles. 
Dues  capital 
Profits  capital 
Guaranty  fund    . 
Surplus 

Forfeited  share  account 
Due  on  uncompleted  loans 


$271,967  00 

51.061  09 

2.882  32 

1.706  67 

81  00 

20,850  00 

$$46,647  6$ 


BtaarM. 

Issued  during  year 
Withdrawn  ouring  year 
Forfeited  durins  year 
Shares  now  pledged 
Shares  in  force 


K«mb«nlilp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


123 

60 

655 

178 


Proflto  DiitributMl. 

UmiATCBBD  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  not  over  4  srears  old;  after  4 

srears,  none. 

Bates  and  AvsrifM  on  Loam. 

173  real  99taU  toons  (average,  $1,863.29  each;  average  rate.  6%):  6%.  $322,350. 
12  Mhare  Unint  (average,  $228.08  each;  average  rate,  6%):  6%.  $2,737. 


Total  BipMiMt  for  Toar. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total 

$518.79 

$258.01 

$776.80 

1.49 

.74 

2.23 

Booalpta  and  DUbunementa. 


RscBim. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mcHtgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temi>orary  expense 
Forfeited  share  aocotmt 
Cash  on  hand  October.  1918 


DlSBUBSEMKNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Real  esUte  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Interest 

Temporary  expense 

Permanent  expense 

Fines  returned 

Cash  on  hand  October,  1919 


$72,810  00 

30.850  00 

3.403  00 

96.400  00 

17.930  72 

449  32 

2  00 

124  32 

7  50 

60  00 

15  00 

12.873  88 

$t$4,9S6  74 


$19,285  00 

225  00 

2.946  76 

7  50 

99.400  00 

3.340  00 

85.600  00 

1.000  00 

73  50 

797  30 

39  50 

10  50 

22.200  68 

$t$4.9ti  74 


Baoonoiliation  of  Share  Aeoount 
and  Proflta  Capital. 

D.Urfta-.BBi-.^'gi^iaSli. 


with  Data 


Oct.  1910 
May  1911 
Nov.  1911 
May  1912 
Nov.  1912 
May  1913 
Nov.  1913 
May  1914 
Nov.  1914 
May  1915 
Nov.  1915 
May  1916 
Nov.  1916 
May  1917 
Nov.  1917 
May  1918 
Nov.  1918 
May   1919 


$142  81 

131  04 

121  62 

112  37 

103  36 

94  60 

86  06 

77  75 

69  67 

61  81 

54  15 

46  72 

39  47 

32  41 

25  55 

18  88 

12  40 

6  11 


8uq>ense  profits  . 
Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


476 
189 
152 
136 
182 
177 
152 
215 
198 
152 
453 
312 
514 
410 
334 
841 
480 
958 


Total  Value. 

$67,597  25 
24.766  56 
18.486  24 
15.282  32 
18.811  52 
16,744  20 
13.081  12 
16,716  25 
13.794  66 
9,395  12 
24.529  95 
14.576  64 

20.287  58 

13.288  10 
8.533  70 

15.878  08 
5.952  00 
5.853  38 

2  02 
573  00 

$814,149  69 


$271,967  00 

51.061  69 

1.121  00 


$$14,149  69 


Datxs  or  EzAMXirATiON  Airo  Auorr,  October  28-30  inclusive. 
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NORWOOD  CO-OPERATIVE  BANK,  NORWOOD. 

C7f  WASHmOTON  8TBIET. 

Incorporated  September  20,  1889.    Began  buaineBS  October  1,  1889. 

Frank  A.  Falcs,  Pre*iderU,  lavnta  S.  Fogo,  Treaiurer. 

Board  of  Directors:  F.  G.  Allen.  E.  H.  Bartlktt,  R.  T.  Babr,  D.  E.  Callahan,  Hxnbt  Crobbt* 
F.  A.  Falss,  F.  L.  Fisher,  I.  S.  Fooo,  H.  W.  Gay.  J.  A.  Hartbhorn,  J.  E.  Penderga0t,  G.  A. 
Stuntzner,  W.  F.  TiLTON,  R.  R.  WuxL/iiiaoN. 

Security  CommiUee:  F.  A.  Falss,  F.  L.  Fisher,  F.  G.  Allen. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


8TATKMIMT  OF    CONDITION  AT    THB  CL08I  Or  THB  OCTOBER  BUBINB88.   1919. 


Aueti. 

Bonds  and  notes 

Loans  on  raal  estate 

Loans  on  shares  . 

Rial  estate  by  foreclosure,  etc. 

Unpaid  fines 

Temporary  expense  accoimt 

Cash  .... 


$10,121  66 

1,177,500  00 

15,565  00 

3,687  95 

381  96 

321  47 

45,385  63 

«i,a5S,9M  •? 

UabUitlM. 


Dues  capital 

$992,607  00 

ProfiU  capiUl 

221,574  64 

Guaranty  fund    . 

15.923  97 

Surplus 

17,939  5& 

Interest 

4,130  1ft 

Transfer  fees 

1  25 

Withdrawal  profits 

449  07 

Due  on  imcompleted  loans 

300  OO 

Suspense  dues 

38  oa 

$i,SfS.9$S  $7 


81ltfM. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


5.104 

1.441 

33 

132 

162 

6.553 

20.594 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Membere      ..... 
Borrowers 

414 

192 

.     2.134 

60g 

Proflti  Diitrlbuted. 

Unmatured  Shares. 
First  term,  3%;  second  term.  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%. 


Ratal  and  ATera^ei  on  Loans. 

dee  real  estate  loans  (average,  $2,080.39  each;  average  rate,  6%):  6%,  $1,177,500. 
66  share  loans  (average,  $239.46  each;  average  rate,  6%):  6%,  $15,565. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Kzpensei  for  Tear. 

Salaries. 

$2,715.96 

2.17 


Other  Expenses.        Total 
$1,194.92         $3,910.88- 
.95  3.12 
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BtMlpti  and  DiibuTMBMnti. 


RSCBIPTB. 

Dues  cftpital 

Real  estate  loans  repaid 

Share  loans  repaid 

Uncompleted  mortcage  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeited  profits  . 

Forfeited  share  account 

Retired  share  account  . 

Matured  share  account 

Profits  capital 

Personal  accounts 

Security  committee 

Surplus       .... 

Cash  on  hand  October.  1918 


DlSBUBSBHKNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  retired 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  retired  . 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Real  et-tate  by  foreclosure 

Interest 

Tem|>orary  expense 

Forfeited  share  account 

Retired  &hare  account  . 

Matured  share  account 

Personal  accounts 

Security  committee 

Surplus 

Cash  on  hand  October.  1919 


$221,347  00 

168.2^  00 

7.080  00 

12.700  00 

9.878  34 

1.953  90 

60.756  57 

952  58 

6  50 

3.202  86 

13  53 

442  00 

25.995  15 

32.654  90 

9  79 

43  30 

154  50 

118  27 

22.456  91 

UTT.Oii  19 


$71,670  00 

442  00 

18.156  00 

22.666  00 

12.951  59 

54  91 

7.666  04 

9,721  06 

292.450  00 

11.020  00 

12,500  00 

5.000  00 

3.590  97 

518  46 

3.910  88 

442  00 

25.995  15 

32.654  90 

43  30 

171  00 

6  30 

45.385  63 

fiTT.OiC  19 


B»concm>tton  of  Share  Aooount  with  Duet 
and  Profits  Ci4>ital. 


Datsoflisoe. 

Series. 

April  1908 

38 

Oct.     1908 

39 

AprU  1909 

40 

Oct.     1909 

41 

April  1910 

42 

Oct.     1910 

43 

April  1911 

44 

Oct.     1911 

45 

AprU  1912 

46 

Oct.     1912 

47 

AprU  1913 

48 

Oct.     1913 

49 

AprU  1914 

50 

Oct.     1914 

51 

AprU  1915 

52 

Oct.     1915 

53 

April  1916 

54 

Oct.     1916 

55 

AprU  1917 

56 

Oct.     1917 

57 

April  1918 

58 

Oct.     1918 

59 

AprU  1919 

60 

Oct.     1919 

61 

Vshis 
per  Share. 

$199  01 

187  32 

175  97 

164  94 

154  26 

143  88 

133  80 

123  99 

114  48 

105  27 

96  34 

87  64 

79  18 

70  98 

63  01 

55  29 

47  78 

40  49 

33  41 

26  54 

19  87 

13  39 

7  10 

1  00 


Dues  paid  in  advance  , 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

205 

353 

324 

269 

430 

340 

639 

544 

495 

603 

674 

862 

9C4 

693 
1.160 

891 
1.211 
1.204 
1,107 
1.100 

944 

956 
2.300 
2.236 


Total  Vahie. 

$40,797  05 
66.123  96 
57,014  28 
44.368  86 
66,331  80 
48.919  20 
85.498  20 
67.450  56 
56.667  60 
72.952  11 
64.933  16 
75.545  68 

76.329  52 
49.189  14 
73.091  60 
49.263  39 
57.861  58 
48.749  96 
36.984  87 
29.194  00 
18.757  28 
12.800  84 

16.330  00 
2,236  00 

625  00 


$i,aif.oif  64 


.     $992,607  00 

221,574  64 

3,834  00 

$i.ai8.0if  64 


Dates  or  Examination  and  Audft.  October  20-28  inclusive. 


OLD  COLONY  CO-OPERATIVE  BANK,  TAUNTON. 
•  TAUNTON  QEIBN. 

Incorporated  February  7, 1918.    Began  business  March  11,  1918. 

Louis  Swig.  Pretident.  Jambs  H.  Carney.  Treaturer. 

Board  of  Directcrt:  J.  L.  Anthont.  L.  J.  Antine.  Francois  Bkattluu.  J.  P.  Corr.  W.  J.  Dana.  J.  J. 
Donovan,  J.  P.  Galugan,  M.  C.  Golden,  H.  J.  Hbbert,  M.  A.  Hiogins,  J.  P.  Lamont.  Noah 
Lemairb.  Job  Lockwood.  C.  J.  Nichols.  John  O'Hbarnb.  Gaetano  Orsi,  H.  M.  Poole,  J.  C. 
Santos,  M.  C.  Silvia,  Louis  Swig. 

Stcurity  Committee:  W.  J.  Dana,  Job  Lockwood,  J.  P.  Corr. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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STATUfEIlT  or  CONDITION  AT   THB  GLOBE  OF  THE  OCTOBER  BUSINESS,   inS. 


Aiseti. 

IxMns  on  real  estate     . 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .... 


$31,860  00 

475  00 

151  94 

25  37 

4.554  91 


$37,057  SS 


UabUitiM. 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Pines 

Withdrawal  profits 

Forfeiture  profits 

Forfeited  snare  account 


$34,999  00 

1.036  45 

36  98 

101  67 

368  81 

67  94 

8  61 

21  76 

416  00 

$S7,087  SS 


SharM. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


1.460 

562 

82 

206 

2.683 


Mambenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflti  Distributed. 

UNMATURXn   ShAXXS. 

First  term.  IH%;  second  term,  l>i^ 
lH7o;  fourth  term,  1^%. 


150 
123 


17 


third  term. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


RatM  and  Afwagei  on  Loans. 

14  real  eMate  loans  (average,  $2,275  each;  average  rate.  6%):  6%.  $31,850. 
4  share  loans  (average,  $118.75  each;  average  rate.  6%):  6%.  $475. 


Total  Exponaei  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$25.00 

.67 


Other  Expenses. 
$132.34 
3.58 


Total 
$157.34 
4.25 


Beeeipts  and  Diibunements. 


H.«c«iPTa. 


L918 


DZSBTTBSBIIXNTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Temporary  expense 
Permanent  expense 
Cash  on  hand  October.  1919 


$26,849  00 

2.100  00 

100  00 

1.467  35 

160  50 

24  15 

37  39 

416  00 

3  66 

2.379  85 

$SS,i$7  90 


$4,676  00 

416  00 

93  58 

80  98 
22.950  00 

575  00 
110  18 

81  25 
4.554  91 

$SS,i$7  90 


Date  of  Issue.  Series., 


■a^wToUlVlu.. 


Beeondliation  of  Share  Aooount  with  Duea 
and  Profits  Capital. 

Vshie 
per 

$20  69 
17  50 
14  33 
11  19 

8  09 

5  03 

2  00 


Mar.  1918 

June  1918 

Sept.  1918 

Dec.  1918 

Mar.  1919 

June  1919 

Sept.  1919 


1,278 
77 
44 
156 
735 
194 
199 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$26,441  82 

1,347  50 

630  52 

1.745  64 

5.946  15 

975  82 

398  00 


166  00 


$S7.$Si  4$ 


$34,999  00 
1,036  45 
1.616  00 


$S7,$Si  45 


Datbs  of  Examination  aitd  Audit,  Octobei  17, 18. 
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ORANQX  CO-OPERATIVE  BANK,  ORANQE. 

MAini'S  BLOCK. 

Incorporated  Jftnuary  8.  1889.    Began  bueinefle  January  23, 1889. 
Hkbtkt  S.  Dawlkt,  Pruid^nL  Jamxb  D.  Kimball,  Trtanwer. 


Board  of  Directon:  H.  8.  Dawlbt,  G.  W.  Fbt,  H.  C.  Gatbs,  E.  E.  Gbidlbt,  E.  8.  Hall,  L.  R.  Haf- 
GOOD,  G.  P.  HABBiifvroN,  C.  C.  Haxbis,  F.  a.  Howb,  -~~  -.--—  -    — 

PAmKXB,  F.  W.  Plaits,  L.  R.  Roosbs,  J.  A.  Simpson. 


8€eurity  CommitUt:  E.  8.  Hall,  J.  D.  Kimball,  F.  W.  Platts. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


BTATIMIMT  OF  OONdlTION  AT  THB  CL08I  OF  THE  OCTOBIB  BUBOrBSB,   1919. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Temporary  expense  account 
Cash 


99,000  00 

293,630  00 

5,650  00 

386  00 

123  39 

9,806  23 


9818,498  it 


UabUitlM. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 


8268,614  00 

46.470  02 

4,063  66 

8,066  00 

6.140  72 

180  26 

3  76 

66  23 

9818,498  it 


SharM. 

Issued  during  srear 
Withdrawn  during  year 
Retired  during  year 
Matured  during  ytmx 
Shares  now  pledged 
Shares  in  force 


1,024 

488 

60 

79 

1.666 

6.284 


Memb^nhip. 

Added  during  srear 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


107 

72 

694 

244 


Froflta  Distributed. 

Unmatubbd  Shabbs. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  26%  of  last  6  months'  dividend. 


Bstss  sad  ATsragss  on  Loans. 

iSA  real  uHaU  leans  (average,  $1^264.40  each;  average  rate.  6%):  6%.  8293,530. 
99  $har§  loant  (average,  1171.21  each;  average  rate,  6%):  6%,  86,650. 


Total  Ispenses  for  Tear. 


Amount  paid  for    . 
Cost  per  11,000  of  asssts 


Ssbriss.     Other 

8676.00  8301.06 

1.80  .94 


Total. 
$876.06 
2.74 
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&ecetpti  and  Diibunementi.               I 

and  Proflta  Capital. 

Rbcsipts. 
Dues  capital        ....       $63,905  00 
Real  estate   loans  eliminated   by 

DateoflsBae. 

Series. 

Vahie 
per  Share. 

Shares 
m  Force. 

Total  Vahie. 

maturity  of  bhasea    . 

4,100  00 

July 

1908 

40 

$189  88 

31 

$5,886  28 

Real  estate  loans  rei>aid 

39,205  00 

Jan. 

1909 

41 

178  68 

66 

11.786  28 

Share  loans  repaid 

3,085  00 

July 

1909 

42 

167  69 

70 

11,731  30 

Interest 

18.055  28 

Jan 

1910 

48 

166  94 

80 

12.65S  20 

Finet 

690  59 

July 

1910 

44 

146  67 

68 

9.966  76 

Transfer  fees 

6  25 

Jan. 

1911 

45 

136  50 

172 

23,478  00 

Withdrawal  profits 

155  08 

July 

1911 

46 

126  75 

98 

12.421  60 

Cash  on  hand  October.  1918 

7.729  47 

Jai 

1912 

47 

117  28 

162 

18,999  36 

July 

1912 

48 

108  07 

128 

13,832  96 

«isc.8ao  §7 

Jan. 

1913 

49 

99  16 

177 

17,651  32 

July 
Jan. 

1913 
1914 

60 
51 

90  47 
82  03 

138 
221 

12.484  86 

; 

18,128  63 

DlSBtTRSBlf] 

tNTB. 

July 

1914 

52 

73  86 

119 

8.788  15 

Dues  capital  withdrawn 

$21,162  00 

JaiL 

1915 

53 

65  93 

280 

18,460  40 

Due*  capital  retired 

6.600  00 

July 

1915 

54 

68  21 

296 

17.230  16 

Dues  capital  matured  . 

11,060  00 

Jan 

1916 

55 

60  72 

674 

29,113  28 

Profita  capital  withdrawn 

3,127  14 

July 

1916 

56 

43  46 

418 

18.162  10 

Profits  capital  retired  . 

2,689  60 

Jan. 

1917 

57 

36  39 

443 

16,120  77 

Profits  capital  matured 

4,696  53 

July 

1917 

68 

29  63 

192 

6,669  76 

Real  estate  loans 

73,900  00 

Jan. 

1918 

69 

22  87 

331 

7.569  97 

Share  loans 

2.830  00 

July 

1918 

60 

16  39 

232 

3.802  48 

Interest 

84  21 

Jan. 

1919 

61 

10  10 

625 

6.312  50 

Temporary  expense 

876  06 

July 

1919 

62 

4  00 

363 

1.452  00 

Cash  on  hand  October,  1919 

9.805  23 

$i$$.$$0  $T 

Dues  paid  in 

advance  . 

125  00 

Dues 

capital 

$$oi.$Sf  ot 

$253,514  00 

Profits  capital 

46,470  02 

Unpaid  dues 

, 

1,655  00 

Suspense  dues 

10  00 

$$oi,$tf  ot 

Dates  or  Examination  and  Axtdit.  October  9-14  inclusive. 
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PEABODY  CO-OPERATIVE  BANK,  PEABODY. 
10  PEABODY  8QUABI. 

Incorporated  May  28.  1888.    Began  bumnees  June  16,  1888. 


P.  H.  O'CoNOB,  PrwidetU. 


♦John  A.  Tbaous.  Treaturer, 


Board  of  Directors:  C.  S.  Batchblder,  P.  H.  Colbman,  B.  G.  Hall,  T.  F.  Hatbb,  H.  V.  Hunt,  Justus 
JoKsa,  S.  S.  LiTTLBnELD,  P.  H.  O'CoNOB,  L.  P.  Osbobn,  Alomzo  Raodin,  F.  H.  Sawter,  W.  F. 
Sawteb,  F.  B.  Sloan.  J.  A.  Tbagub,  P.  J.  Woods. 

Security  Committee:  Jttstub  Jonbs,  Alonso  Radoin,  F.  B.  Sloan. 

Regular  meetings  for  receipt  .of  moneys  the  third  Saturday  of  each  month. 


aTATDflMT  or   CONDITION  AT   THB  CL08I  OF  THB  OCTOBER  BUSINESS,   19i«. 


Aiseti. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .         .         .         . 


S5.000  00 

1.843,650  00 

42.800  00 

2,393  09 

296  42 

31,581  25 


»i.911,7«0  7t 


LUbiUties. 

Dues  capital 

Profits  capital 

674  matured  shares  represented  by 

certificates 
Guaranty  fimd    . 
Surplus       .... 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Matured  bhare  account 
Due  on  uncompleted  loans    . 


$1,449,324  00 
255.836  11 


134.800  00 

17,580  91 

11,494  48 

44,059  89 

788  49 

6  00 

266  24 

115  00 

6,018  75 

6,430  89 


91,M6,7S0  76 


ShBTM 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


6.776 

3,792 

88 

532 

10.406 

30,150 

674 


M«mb«nbip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflti  Distributed. 

Unmatured  Shares. 
First  term,  2H%;  second  term,  2H%' 

Matured  Share  Certificates. 
First  term.  2M%;  second  term,  2>i%- 


526 

378 

3,156 

981 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  not  over  54  months  old;  after 

54  months,  none. 

RatM  and  Avera^eB  on  Loans. 

OiS  real  estate  loans  (average,  $1,997.45  each;  average  rate.  5.50%):  5.50%,  $1,843,650. 
103  share  loans  (average,  $415.53  each;  average  rate,  5.82%):  5H%.  $14,900;  6%,  $27,900. 


Total  Ezpensei  for  Tear. 

Salaries.  Other  Expenses. ' 

Amount  paid  for $3,351.00  $2,278.21 

Cost  per  $1,000  of  assets 1.74  1.18 


Total 
$5,629.21 
2.92 


*  Since  deceased  and  Roy  A.  Howe  elected  Treasurer. 
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BaoaipU  •nd  DIabunwiMnti. 


BMoneUtotion  of  Bhar*  Abooont  with  Dum 
•nd  Proflti  Oapltel. 


Rbcbipts. 
Duef  capital        .         .         .         . 

$352,167  00 

Date  of  IMS.  ScM. 

Vshie 
psrShsn. 

Shsns. 
inForas. 

TotslVshM. 

6,200  00 

Dec 

1907 

40 

$106  85 

203 

$57,530  55 

Real  estate  loaoa  eliminated  by 

Juns 

1908 

41 

185  86 

378 

70.066  08 

maturity  of  aharee    . 

4.600  00 

Dec 

1908 

42 

174  68 

277 

48.386  36 

Real  estate  loans  repaid 

293.250  00 

June 

1909 

43 

164  27 

470 

77.206  00 

26.800  00 

Dec 

1909 

44 

154  17 

614 

04.660  38 

14,754  65 

June 

1910 

45 

144  28 

506 

85.000  88 

Real  estate  by  foreclosure     . 

6.566  97 

Dec. 

1910 

46 

134  60 

668 

80,972  02 

Interest 

102.060  37 

^ 

1911 

47 

126  83 

727 

01.114  01 

Fines           .         . 

1.934  29 

1911 

48 

116  21 

408 

57.872  68 

Transfer  fees        .         .         .         . 

13  25 

June 

1912 

49 

107  32 

842 

00.363  44 

Withdrawal  profits 

528  30 

Dec 

1912 

50 

08  67 

018 

00.085  71 

Taxes         .         .         .         .         . 

625  36 

Juno 

1918 

51 

00  27 

821 

74.111  67 

Forfeited  share  account 

2.750  75 

Dec. 

1913 

62 

82  06 

1.181 

06.012  86 

Matured  share  account 

5.018  75 

June 

1914 

53 

74  07 

1.065 

78,884  55 

Matured  share  certificate  account . 

8.600  00 

Dec 

1914 

54 

66  30 

1.522 

100,008  60 

Personal  accounts 

1,490  64 

June 

1915 

55 

68  78 

1,105 

70,182  35 

Profits  capital 

31  34 

Dec. 

1915 

56 

61  36 

1,600 

81,662  40 

Surplus       .... 
Cash  on  hand  October,  1913 

4  75 

June 

1916 

67 

44  10 

1,730 

76,448  70 

53.327  61 

Dec. 

1916 

58 

37  21 

2,420 

00,048  20 

June 
Dec. 

1917 
1917 

60 
60 

30  41 
28  80 

1,840 
2,023 

56,228  00 
48.147  40 

•880,714  OS 

SS? 

1918 
1918 

61 
62 

17  86 
11  10 

2,228 
2,505 

38,678  08 

27.805  50 

DlBBUBSBMBNTS. 

June 

1919 

63 

5  00 

3,745 

18,725  00 

Dues  capital  withdrawn 

.     $157,877  00 

Dues  oapiUl  forfeited  . 

2.667  00 

DuesDaidis 

advance  . 

,         , 

2,050  00 

Dues  capital  matured  . 

76.001  00 

Profits  capital  withdrawn 

28.165  74 

$1,714,044  11 

Profits  capital  forfeited 
Profits  capital  matured 

358  20 

;         28.326  62 

472.150  00 

Dues  capita] 

, 

.  $1,440,324  00 

Share  loans 

31.850  00 

Profits  capital 

. 

255,836  11 

Real  estate  by  foreclosure    .. 

12.161  57 
6.558  60 

Unpaid  duea 

. 

. 

. 

8,884  00 

Interest      .... 

2.550  19 

$1,714,044  11 

Temporary  expense 
Forfeited  share  account 

5.629  21 
2.852  25 

Matured  share  certificate  account 

13,600  00 

Dividend,   matured  share  certifi 

cates        .... 

^           6,147  00 

Psrsonal  accounts 

1,490  64 

Fines          .... 

2  19 

Taxes          .... 

735  78 

Overs  and  shorts 

19  79 

Cash  on  hand  October,  1910 

31,681  25 

$880,714  OS 

Dates  or  Examination  and  Audit,  November  25-December  5  inclusive. 
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PEOPLES  CO-OPERATIVE  BANK,  FALL  RIVER. 
•0  BKDrOBD  8TBBBT. 

Inooiporated  February  18, 1882.    Began  buainees  March  15, 1882. 


John  H.  Esteb,  Pruident. 


Charltoi  H.  Durfkb.  Treaaurer. 
NATHAiaaL  B.  Dxtrtxb,  AititiafU  TreatMrer, 


Board  of  Directov:  W.  H.  Blanchxttk,  F.  C.  Brownsll,  J.  B.  Clxtton,  A.  P.  Davol,  J.  E.  Estes, 
C.  £.  Mu^LS,  Michael  Swbbnby,  Jossph  TrRNRR. 

Security  CommitUe:  A.  P.  Datol,  C.  H.  DxTRrKK,  J.  H.  Estbb,  Michael  Swbexet,  Jobbpb  Turner. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATUfEIlT  or   CONDITION  AT  THB   CL08I  Or  THl   OCTOBIB  BUSINESS.   1919. 


Aiseti. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Cash 


$13,000  00 

456,800  00 

18.300  00 

381  gi 

9,Q3Q  97 


$498,411  88 


LUbUitiei. 

Dues  capital        .... 

$379,039  00 

Profits  capital      .... 

69,351  17 

certificates       .... 

28,600  00 

Guaranty  fund    .... 

6,973  93 

Surplus 

13,678  53 

Due  on  uncompleted  loans    . 

200  00 

Dividend,  matured  share   certifi- 

«^ 

cates       

679  25 

$498,411  88 


Shares. 

Issued  during  year 

Withdrawn  dunng  year 

Retired  during  year 

Matured  diuing  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2,291 

1,711 

73 

98 

2,994 

8.443 

143 


Membenhip. 

Added  during  year 
Withdrawn  during  year 

Borrowers    .                  .         . 

105 
109 
697 
202 

Proflti  Distributed. 

Unmatured  Shares. 
First  term,  2H%;  second  term,  2H%. 

Matured  Share  CBRrnricATES. 
First  term,  2H%;  second  term,  2H%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  ATeragea  on  Loam. 

168  real  ettaU  loans  (average.  $2,891.14  each;  average  rate,  5^%):  5H%.  $456,800. 
44  share  loan*  (average,  $415.91  each;  average  rate,  5H%):  5^%,  $18,300. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Bzpensei  for  Tear. 

Salaries.  Other  Expenses.  Total. 

$1,900.00          $529.71  $2,429.71 

3.81  .            1.06  4.87 
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Baoeipti  and  Disbunementi. 


Rbcxiftb. 
Dues  capital        .         .         .         . 
Real  ^rtAte  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest      .... 
Fines  .... 

Temporary  expense 
Matured  share  certificate  account 
Surplus       .         .  .         .      ^ 

Cash  on  hand  October.  1918 


D18BUR8BIIBNT8. 
Dues  capital  withdrawn 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withditiwn 
Profits  capital  retired  . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
InteHBst 

Temporary  expense 
Matured  share  certificate  account 
Dividend,   matured  share  certifi- 
cates      .... 
Cash  on  hand  October,  1019 


$103,459  00 

3,100  00 

84,100  00 

13.500  00 

400  00 

25,966  72 

278  51 

2  13 

9,000  00 

10  52 

26,273  50 

«aM,090  SB 


$61,714  00 

10,361  00 

14,210  00 

9.472  71 

3,908  40 

5,465  10 

121,900  00 

19,100  00 

200  00 

5.000  00 

195  11 

2,431  84 

1.000  00 

1,192  25 
9.939  97 

$$6«,090  8« 


Dateoflflsae.  Series. 


ktlon  of  Share  Aooount  with  Duet 
and  Profit!  Capital. 

Vahie 


Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 


perSbare.  in  Force. 

$199  93 
188  97 
178  29 
167  86 
157  69 
147  79 
138  07 
128  62 
119  35 
110  35 
101  58 

93  05 

84  71 

76  62 

68  70 

61  00 

53  48 

46  15 

39  03 

32  10 

25  34 

18  76 

12  34 
6  09 


Duet  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Dates  of  Examination  and  Audit,  November  25,  26. 


103 

37 

139 

189 

84 

66 

159 

20 

182 

151 

166 

216 

313 

313 

343 

330 

488 

698 

758 

546 

474 

654 

933 

1,081 


Total  Vahie. 

$20,592  79 

6,991  89 
24,782  31 
31.725  54 
13.245  96 

9.764  14 
21.953  13 

2,572  40 
21.721  70 
16,662  85 
16.862  28 
20,098  80 
26.514  23 
23.982  06 
23,564  10 
20.130  00 
26.098  24 
32,212  70 
29.584  74 
17.526  60 
12.011  16 
12.269  04 
11.513  22 

6.583  29 

153  00 
$449,106  17 


$379,039  00 

69,351  17 

716  00 

$449.10€  17 


PILGRIM  CO-OPERATIVE  BANK,   C0HAS8ET. 

SOUTH  MAIN  8TBIET. 

Incorporated  April  26,  1916.     Began  business  May  16,  1916. 
Edward  F.  Willcutt,  Preaidenl.  EowAftD  L.  Stkvbns,  Trecwurer. 

Board  of  Directors:  Samubl  Aonbw,  F.  T.  Bailbt,  T.  H.  BurmaB,  H.  E.  Fernald,  H.  T.  Fooo, 
M.  A.  Grassik,  T.  L.  Grassie,  Frederick  HiNCHLirFB.  Georoe  Jason,  Corkeuus  Keefe,  M.  8. 
Leonard,  F.  F.  Martin.  Jr.,  C.  S.  McDowell,  Walter  Shttebruk,  E.  H.  Sparrell.  E.  L. 
Stevens.  T.  A.  Stevens,  H.  E.  Sweeney,  R.  H.  Tisdale,  C.  H.  Trott,  E.  F.  Willcutt,  J.  N. 
Willcutt. 


Security  Committee:  E.  F.  Willcutt,  C.  H.  Trott,  F.  T.  Bailbt,  Cornelius  Keefe. 
Regular  meetings  for  receipt  of  monejrs  the  third  Tuesday  of  each  month. 
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STATIMIMT  or   CONDITION  AT  THl   CL08I  OF  THl  OCTOBER  BUSINESS.    1919. 


Aiseti 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Cash 


$543  60 

60.250  00 

1.100  00 

5,970  70 


979.864  80 


UablUtiM. 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus 

Foneited  share  account 


969.T05  00 

5.621  98 

357  62 

706  32 

474  38 

979.864  80 


SharM. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


634 

477 

86 

420 

2.400 


M«ml>«nhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


54 

77 

317 


Proflti  Diitributed. 
Unmatubed  Shares. 
First  term.  IH%',  second  term.  IH%'>  third  term. 
IH%:  fourth  term.  1K%. 


Proportion  of  profits  retained  on  Volimtary  withdrawals.  20%  on  series  less  than  4  years  old;    12>^% 
on  series  from  4  to  8  years  old;  after  8  years,  none. 

Ratal  and  ATeragei  on  Loana. 

44  real  tataU  loan*  (average.  91.573.86  each;  average  rate,  6%):  6%,  969.250. 
iOaAareloant  (average.  9110  each;  average  rate.  6%) :  6%.  91.100. 


Amount  paid  for    . 
Cost  per  91.000  of  assets 


Total  bpensei  for  Tear. 

Salaries.  Other  Expenses. 

9172.00    9488.53 

2.23  6.43 


Total 
9660.53 
8.66 


Roctlpta  and  Diiburtementi. 


RBCEIFT&. 

Dues  capital 

Real  estate  loans  repaid 

Share  loans  repaid 

Bonds  and  notes 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeited  profits  . 

Tem|>orary  expense 

Forfeited  share  account 

Surplus 

Cash  on  hand  October.  1918 


DI8BX7R8EMBNTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Interest 

Tem|>orary  expense 
Forfeited  share  account 
Profits  capiUl 
Cash  on  hand  October,  1919 


928.401  00 

2.750  00 

1.160  00 

105  00 

4.108  66 

334  16 

50 

169  35 

18  42 

53  00 

929  70 

32  92 

4.992  10 

948.0U  81 


912.621  00 

1.047  00 

843  06 

92  06 

20.700  00 

550  00 

19  60 

31  62 
619  53 
517  32 

32  92 
5.970  70 

94S.0U  81 


Reconciliation  of  Share  Account  with  Duea 
and  Proflta  Capital. 

Value 
per  Share. 

945  92 


Date  of  lane. 

Series. 

May 

1916 

1 

Aug. 

1916 

2 

Nov. 

1916 

3 

Feb. 

1917 

4 

May 

1917 

5 

Aug. 

1917 

6 

Nov. 

1917 

7 

Feb. 

1918 

8 

May 

1918 

9 

Aug. 

1918 

10 

Feb. 

1919 

12 

May 

1919 

18 

Aug. 

1919 

14 

Shares 
in  Force. 


Total  Vshie. 


42  38 

38  88 

35  42 

32  00 

28  62 

25  28 

21  98 

18  72 

15  50 

9  18 

6  08 

3  02 


934 

152 

154 

194 

64 

56 

48 

44 

171 

47 

232 

174 

130 


Suspense  dues 
Suspense  profits  . 
Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  duea 


942,889  28 
6.441  76 
5.987  52 
6,871  48 
2,048  00 
1.602  72 
1,213  44 

967  12 
3.201  12 

728  50 
2.129  76 
1.057  92 

392  60 

30  00 

5  76. 

622  00 

979.188  98 


969.705  00 

5.621  98 

862  00 


979.188  98 


Dates  or  Examination  and  Audit,  November  3.  4. 
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PIONEER  CO-OPERATIVE  BANK,  BOSTON. 
Se  BEOISVIKLD  8TBBBT. 

Inooiporated  July  26,  1877.    Began  busineae  August  6,  1877. 

Edric  Eldbxdob,  PretidmU.  Wilxjam  D.  Eldrbdob,  Treasurer. 

Board  of  Directors:  W.  H.  Bain,  E.  E.  Bbxdob.  J.  W.  Cousncs,  Edric  ELDBmoB,  W.  D.  Eldbedob, 
G.  R.  Farbell.  W.  F.  Frbeman,  Joseph  Hbndrt,  T.  R.  Huohbs,  J.  T.  Kalbr.  C.  F.  Lbttbkbt, 
J.  A.  Parker.  P.  B.  Roberts,  W.  H.  Roberts,  J.  M.  Simpson.  Josbph  Uttlet,  R.  S.  Wentwobtb. 

Security  Committee:    J.  M.  Simpson.  W.  H.  Robebts.   W.  F.  Fbebman,  C.  F.  Lbttbnbt,  R.  S. 

Wbntwobth. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATIMIMT  or   CONDITION  AT  THl  CLOSE  Or  THl  OCTOBER  BXT8INE88,   1919. 

Aiseti. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Temporary  expense  account 
Insurance  and  taxes  paid 
Mortgage  balance 
Cash 


$6,000  00 

708.950  00 

22,100  00 

780  00 

286  85 

39  75 

21  47 

32.723  97 

9770.901  04 

LUbiUtiM. 

Dues  capital 

1600,466  00 

Profits  capital 

122.114  58 

Guaranty  fund    . 

17.633  97 

Surplus       .... 

20,147  90 

Interwt      .... 

3,898  02 

Fines           .... 

122  30 

Transfer  fees 

25 

Withdrawal  profiU 

244  17 

Forfeited  share  account 

279  85 

Security  committee 

45  00 

Due  on  uncompleted  loans    . 

4.650  00 

Reserve  fund       .         .         .         . 

1,300  00 

9770.901  04 


SharM. 
Iiiued  during  jrear 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1.693 

1,408 

80 

425 

3.951 

10,382 


M«mb0nhlp. 

Added  during  year 

Withdrawn  during  year 

Members      ..... 

124 

167 

1,049 

Borrowers 

306 

Proflti  Distributed. 
Unmatured  Shares. 
First  term,  2H%;  second  term,  2%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


RatM  and  ATsraces  on  Loans. 

960  real  eslaU  loans  (average.  $2,835.80  each;    average  rate.  5.62%):  5%.  $50,400;    5>i%.  $17,800; 
5H%,  $411,550;  5^%.  $4,700;  67o,  $224,500. 
76  share  loans  (average.  $294.67  each;   average  rate.  5.99%):  5^%,  $400;  6%.  $21,700. 


Total  Bzpensei  for  Tear. 


Amount  paid  for    . 
0>st  per  $1,000  of  assets 


Salaries. 
$1,810.08 
2.35 


Other  Expenses.  Total. 

$1,866.03  $3,676.11 

2.42  4.77 
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BtMlpti  aad  Diibun«m«iiti. 


RSCEIPTS. 

Dues  capital        .         .         .         . 
Real  estate  loana  eliminated   by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loana  repaid 
Uncompleted  mortgage  loans 
Mortg8«es  .. 

Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Mortgage  balance 
Matured  share  account 
Security  committee 
Surplus 
Reserve  fund 
Cash  on  hand  October,  1918 


DiBBUBSEMXNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  maturM 

Real  estate  loans 

Share  Joans 

Uncompleted  mortgage  loans 

Bonds  and  notas 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Forfeited  share  account 

Matured  share  account 

Security  committee 

Fines 

Profits  capital 

Mortgage  balances 

Insurance   . 

Surplus 

Cash^on  hand  October,  1919 


$125,865  6o 

24.200  00 
106.900  00 

10.200  00 
27.500  00 

120  00 

9,322  36 

41,610  90 

1,409  67 

5  75 

1,817  63 

55  96 

1  96 

598  84 

8  60 

59.201  82 
340  00 
199  11 

1,300  00 
24.414  86 

$4S5.07a  46 


$54,593  00 

1.778  00 

61.941  00 

7,271  06 

223  92 

22.350  62 

145,250  00 

14.000  00 

24.700  00 

3.000  00 

840  48 

715  33 

3,678  07 

588  84 

59,201  82 

655  00 

7  42 

199  11 

30  07 

24  75 

1.300  00 

32,723  97 

$4S6.071  46 

SeconciUatlon  of  Share  Aooount  with  Dual 
and  Proflti  Ci4>ltal. 

Dais  of  Issue.  Series. 

Oct.  1907 
AprU  1908 
Oct.  1908 
April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
April  1913 
Oct.  1913 
April  1914 
Oct.  1914 
April  1915 
Oct.  1915 
April  1916 
Oct.  1916 
April  1917 
Oct.  1917 
AprU  1918 
Oct.  1918 
April  1919 
Oct.     1919 

Dues  paid  in  advance  .  689  00 


briet 

Vahie 
per  Share. 

Shares 
in  Force. 

Total  Vahie. 

59 

$198  21 

152 

$30,127  92 

60 

187  52 

227 

42,567  04 

61 

177  08 

206 

36,301  40 

62 

166  84 

237 

39,541  OS 

63 

156  84 

262 

41.092  08 

64 

147  10 

282 

41,482  20 

65 

137  59 

241 

33,159  19 

66 

128  31 

323 

41,444  13 

67 

119  26 

252 

30,053  52 

68 

110  43 

378 

41,742  54 

69 

101  82 

351 

35.738  82 

70 

93  41 

365 

34,094  65 

71 

85  20 

401 

34,165  20 

72 

77  19 

521 

40.215  99 

73 

69  38 

378 

26.225  64 

74 

61  76 

595 

36,747  20 

75 

54  32 

344 

18,686  08 

76 

47  07 

646 

30,407  22 

77 

39  99 

663 

26,513  37 

78 

33  08 

796 

26,331  68 

79 

26  34 

568 

14.961  12 

80 

19  77 

523 

10.339  71 

81 

13  35 

452 

6.034  20 

82 

7  10 

986 

7,000  60 

83 

1  00 

234 

234  00 

Dues  capital 
Profits  capiUl 
Unpaid  dues 


$715,895  58 


$600,466  00 

122,114  58 

3.315  00 


$715,895  68 


Datkb  or  Examination  and  Audit,  January  17-23  inclusive. 
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PITTSFIELD  CO-OPEBATIVE  BANK,  PITT8FIELD. 

1S9  NORTH  8T&IBT. 

Incorporated  February  15,  1889.    Began  btisinees  March  5,  1889. 

Arthur  W.  Plumb,  President.  Lorenzo  H.  Gamwxll,  Treaturer. 

Board  of  Directors:  G.  S.  Adams,  J.  L.  Bacon,  R.  D.  Bardwell,  John  Barker,  L.  H.  Gamwell, 
R.  H.  Gamwell,  Mathias  McCormick,  A.  A.  Mills,  G.  W.  Pease,  H.  R.  Pbirson,  A.  W.  Plumb, 
W.  W.  ScoriELD. 

Security  CommiUee:  R.  H.  Gamwell,  G.  W.  Pease,  A.  W.  Plumb. 

\ 
Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


8TATXMKNT  OF  LCONDITION  AT  THE   CLOSE   OF  THE   OCTOBER  BUSINESS.    1919. 


Aiseti. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  sharee;  .... 

Loans  on  matured  share  certificates 

Unpaid  interest  .... 

Accrued  interest  on  bonds  and  notes 

Cash  .... 


$108,500  00 

1,340,300  00 

48,210  00 

100  00 

1.891  14 

1,187  07 

29,548  52 

•1.599,786  78 

LiabiUtiM. 
Dues  capital 
Profits  capital 
336  matured  shares  represented  by 

certificates 
Guaranty  fund    . 
Surplus       .... 
Forteited  share  acco\mt 
Matured  share  account 
Due  on  uncompleted  loans    . 
Dividend,   matured   share   certifi- 


%l 


,183,236  00 
217,^1  82 

67,200  00 

30.927  32 

23.895  13 

99  96 

1.004  50 

4.500  OO 

1.512  00 


•i.9S9.7Se  73 


Sharei. 

Issued  during  year 

Withdrawn  during  jrear 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


4,077 

2,444 

5 

579 

8,657 

21,213 

336 


Meznbonhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflti  Distributed. 

Unmatured  Shares. 
First  term,  2K%;  second  term,  2}4%- 

Matured  Share  CERTincATss. 
First  term,  2%;  second  term,  2>i%. 


301 

301 

2,116 

747 


Proportion  of  profits  retained  on  voluntitry  withdrawals,  none. 


Ratal  and  AToragei  on  Loam. 

678  rfal  esUUe  loans  (average.  $2,318.85  each;  average  rate,  5.01%):  5%.  $1,329,000;  6%,  $11,300. 
169  share  loans  (average.  $285.26  each;  average  rate,  5.23%):  5%,  $37,035;  6%,  $11,175. 
i  loan  on  matured  share  certificates,  5%,  $100. 


Amount  paid  for    . 
Cost  per  $1,000  of  asseU 


Total  Espensai  for  Tear. 

Salaries.  Other  Expenses.          Total 

$4,911.00  $1,508.10  $6,419.10 

3.21  .99                    4.20 
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^ 

aad  ProAti  Ci4>ltal. 

Rbcbipts. 
Dues  capital        .... 

$256,047  00 

DatsoflsBae. 

Series. 

Vahie 
per  Share. 

Shares 
in  Force. 

Total  Vahie. 

Real  estate  loans  eliminated  by 

maturity  of  Bharra    . 

8,350  00 

May 

1907 

38 

$200  91 

343 

$68,912  13 

Real  estate  loans  repaid 

166,150  00 

Nov. 

1907 

39 

190  66 

373 

70,978  88 

Share  loans  repaid 

63.705  00 

May 

1908 

40 

180  43 

317 

57.196  31 

Uncompleted  mortgage  loans 

9.500  00 

Nov. 

1908 

41 

170  64 

397 

67.704  38 

Bonds  and  notes 

51,645  67 

May 

1909 

42 

160  85 

444 

71.417  40 

Interest      .... 

74.482  88 

Nov. 

1909 

43 

151  38 

381 

67.675  78 

Pinee          .... 

1.673  14 

May 

1910 

44 

142  13 

577 

82.009  01 

Transfer  fees 

7  50 

Nov. 

1910 

46 

133  12 

655 

87,193  60 

Temporary  expense 

566  00 

May 

1911 

46 

124  27 

401 

49.832  27 

Forfeited  share  account 

5  00 

Nov. 

1911 

47 

115  59 

495 

57.217  05 

Matured  share  account 

1.004  50 

May 

1912 

48 

107  10 

608 

65,116  80 

Cash  on  hand  October,  1918 

36.184  47 

Nov. 

1912 

49 

98  80 

683 

67.480  40 

May 

1913 

60 

90  68 

676 

61,399  68 

$M9.401  iC 

Nov. 

1913 

51 

82  74 

729 

60.317  46 

May 

Nov. 

1914 
1914 

62 
53 

74  97 
67  37 

730 
1,034 

64.728  10 

69.660  68 

Disbursements. 

May 

1915 

54 

59  94 

916 

64.906  04 

Dues  capital  withdrawn 

$132,334  00 

Nov. 

1916 

66 

52  67 

1.028 
1,343 

54.144  76 

Dues  capital  forfeited  . 

5  00 

May 

1916 

66 

45  56 

61.187  08 

Dues  capital  matured  . 

86.850  00 

Nov. 

1916 

67 

38  61 

1.449 

55.945  89 

Profits  capiUl  withdrawn 

21.725  36 

May 

1917 

U 

31  81 

1.182 

37,699  42 

Profits  capital  forfeited 

I  50 

Nov. 

1917 

25  16 

1.298 

32,657  68 

Profits  capital  matured          . 

29.468  31 

May 

1918 

60 

18  66 

1.212 

22,615  92 

Rial  esUte  loans 

233.000  00 

Nov. 

1918 

61 

12  30 

1.822 

22.410  60 

Share  loans 

54,720  00 

May 

1919 

62 

6  08 

2,120 

12.889  60 

Uncompleted  mortgage  loans 
Loan  on  matured  share  certificatei 

7.450  00 

i               100  00 

Dues  paid  in 

advance  . 

1,308  00 

Bonds  and  notes 

38.200  00 

— 

Interest      .... 

103  87 

$1,404,608  8t 

Temporary  expense 

6,985  10 

; 

Forfeited  share  account 

14  00 

Dividend,   matured   share   certifi 

Dues  capital 

.  $1,183,236  00 

cates      .... 

'           3,172  00 

Profits  capiUl 

217,361  82 

Matured  share  certificate  account 

15,600  00 

Unpaid  dues 

3,906  00 

Discount  on  Liberty  Bonds 
Cash  on  hand  October,  1919 

23  50 

— 

29,548  52 
$$•9,401  1$ 

)cr  1-5  inclusive. 

$1 

.404.003  8t 

Dates  op  Examination  ani 

>  Audit,  Decemt 

PLYMOUTH  CO-OPEBATIVE  BANK,  PLYMOUTH. 

44  MAIN  STRUT. 

Incorporated  June  7,  1882.    Began  business  June  20.  1882. 

John  B.  Washburn,  Prendeni.  Elmeb  E.  Avert,  Treaturer. 

Board  of  Direetora:  A.  L.  Barnes.  Joseph  Barnes.  E.  K.  Bartlbtt.  W.  O.  Broadbent,  W.  H.  Brown, 
E.  L.  Burgess,  P.  S.  Burqess,  Elbazbr  Davibs,  F.  J.  Hbavbns,  M.  S.  O'Brien,  E.  L.  Sampson, 
H.  R.  Talbot,  L.  C.  Tripp,  J.  B.  Washburn,  H.  O.  WnrriNo. 

Security  CommitUe:  Joseph  Babnbs.  E.  L.  BuROEsa.  P.  S.  Burgess,  J.  B.  Washburn,  H.  O.  WnmNG. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


8TATIMINT  OF  CONDITION  AT  THl   CL08I  OF  THl  OCTOBUt  BUSINSSS,   ISIS. 


Aueti. 

LUbiUtlei. 

Bonds  and  notes 

$71,700  00 

Dues  capital         ....  $1.181.o82  00 

liOans  on  ronl  estate 

1.316,150  00 

Profits  capiUl 

245.006  60 

Loans  on  shares  . 

44.200  00 

Guaranty  fund 

16.586  95 

Common  form  mortgages 

5.833  00 

Surplus 

7.405  47 

Real  estate  by  foreclosure,  etc. 

12.276  57 

Intarest 

36,402  94 

Unpaid  interest   . 

8,635  60 

Premiums  . 

1,745  Rl 

Unpaid  premiimis 
Unpaid  fines 

436  24 

Fines 

1.889  31 

1.397  07 

Withdrawal  profits 

671  89 

Permanent  expense  account 

345  80 

Forfeited  share  account 

88  71 

Temporary  expense  account 

2.069  59 

Matured  share  account 

9,607  20 

Cath           .... 

40.119  42 

Personal  accounts 

Due  on  uncompleted  loans 

Due  on  foreclosure  salek 

5  55 

000  00 

1.270  86 

$1,00$,1$$  $9 
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SharM. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4.074 

1.495 

51 

745 

7,562 

21.081 


M«ml>«nhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


340 

270 

2,599 

878 


Proflti  Distributed. 

Unmatursd  Shabks. 
First  term,  3%;  second  term,  3%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  10%  on 

series  over  5  years  old. 


Ratal  and  Averages  on  Loani. 

986  real  estate  loans  (average.  $1,334,84  each;  average  rate,  6.30%):  6.30%.  $1,316,150. 
e4£  share  loans  (average,  $182.65  each;  average  rate,  6.30%);  6.30%,  $44,200. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  bpensei  for  Year. 

Salaries. 

$3,000.00 

1.99 

/ 


Other  Eipensee.        Total 
$2,110.81       $5,110.81 
1.40  3.39 


Beeeipti  and  Disburaementi. 

and  Profits  Capital. 

dnat 

.     $259,575  00 
ed  by 

Dateoflflsae. 

Series. 

Value 
per  Share. 

Shares 
inForoe. 

Total  Vahie. 

9,700  00 

June 

1908 

53 

$192  32 

282 

$54,234  24 

inat4 

Bd  by 

Dec. 

1908 

54 

180  83 

467 

84,447  61 

17.450  00 

June 

1909 

55 

169  71 

388 

65,847  48 

198,100  00 

Dec. 

1909 

56 

158  93 

655 

104,099  15 

26.650  00 

June 

1910 

57 

148  46 

468 

69.479  28 

oanfl 

10,900  00 

Dae. 

1910 

58 

138  27 

696 

82,408  92 

95  00 

June 

1911 

59 

128  39 

531 

68,175  09 

60,050  00 

Dec. 

1911 

60 

118  83 

945 

112,294  35 

■e 

14.956  08 

Jun3 

1912 

61 

109  53 

603 

66.046  59 

82,947  58 

Dec. 

1012 

62 

110  54 

757 

76,108  78 

3.965  83 

June 

1913 

63 

91  77 

651 

69,742  27 

4.002  82 

Dec. 

1913 

64 

S3  29 

984 

81,957  36 

1,081  90 

June 

1914 

65 

75  05 

819 

61.465  95 

30  89 

Dec. 

1914 

66 

67  06 

1.102 

73.900  12 

11  42 

June 

1915 

67 

59  33 

931 

65,236  23 

138  86 

Dec. 

1915 

68 

51  81 

1,633 

84.605  73 

21,416  05 

June 

1916 

69 

44  51 

1.255 

55.860  05 

89  94 

Dec. 

1916 

70 

37  43 

1,652 

61.834  36 

17  38 

June 

1917 

71 

30  55 

1.342 

40.998  10 

41  48 

Dec. 

1917 

72 

23  88 

1,138 

27,175  44 

1918 

40,166  10 

June 

1918 

73 

17  40 

1.056 

18,374  40 

Dec. 

1918 

74 

11   11 

1,710 

18,998  10 

$751,88$  88 

June    1919 
Dues  paid  in 

75          6  00 
advance  . 

2.016 

10,080  00 

2.896  00 

DlSBUBflBlfl 

.NTS. 

— 

Dues  capital  withdrawn 

$49,720  00 

$1,48$,8$5  $0 

Dues  capital  forfeited  . 

1,200  00 

~ 

Dues  capital  matured  . 

.        103.522  00 

Profits  capital  withdrawn 

6,864  26 

Dues  capital 

, 

, 

.  $1,181,682  00 

Profits  capital  forfeited 

206  16 

Profits  capital      . 

. 

245,006  60 

Profits  capital  matured 

45,597  23 

Unpaid  dues 

, 

, 

9,677  00 

.       348.150  00 

— 

Share  loanb 

23.800  00 

$1.48$.S$5  $0 

Uncompleted  mortgage  loans 

10.000  00 

~ 

Bonds  and  notes 

92,000  00 

Real  estate  by  foreclosure 

10,767  43 

Interest 

1,208  68 

Temporary  expense 

6.122  23 

Forfeited  share  account 

1,147  82 

Matured  share  account 

11,808  85 

Personal  accounts 

93  39 

Surplus 

17  38 

Insurance  and  taxes 

41  48 

Cash  on  hand  October,  1919 

40,119  42 

$751,88$  88 

Datbs  or  ExAiONATXON  AND  AuDFr.  September  29-October  8  inclusive. 
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PROVIDENT  CO-OPERATIVE  BANK,  CHELSEA. 

S78  BROADWAY. 

Incorporated  September  25,  1885.     Began  business  September  28,  1885. 

Waltbk  L.  Mabtin,  PrenderU.  Charlbs  W.  Goxtld,  Treasurer. 

Board  of  Directore:  A.  B.  Atwood,  W.  A.  Babton,  A.  A.  Fol«om,  Chabucs  W.  Gould,  C.  Willis 
Gould,  W.  D.  Grovkr,  E.  K.  Hamill,  F.  W.  Kimball,  Samuel  Marshall,  B.  T.  Mabtin,  W.  L. 
Martin,  William  Mabtin,  R.  O.  Rockwell,  Jr.,  £.  H.  Walker. 

Security  Committee:  C.  Wnxis  Gould,  W.  D.  Grover,  Samuel  Marshall. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Monday  of  each  month. 


8TATIMKNT  OF   CONDITION  AT  THB  CL08I  OF  THB  OCTOBER  BU8INS88.   1»1». 


AM«tl 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Insurance  and  taxra  paid 
Cash 


$96,063  84 
955,800  00 

37,850  00 
182  72 

10,777  87 


$l,100,f74  4S 


LUbUitles 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus 

Forfeited  share  account 

Due  on  uncompleted  loans 


$849,290  00 

198,369  24 

15.800  03 

35,851  33 

156  15 

1,207  68 

$l,100,t74  4S 


ShATM. 

Issued  during  year 
Withdrawn  during  year 
Matured  diiring  year 
Shares  now  pledged 
Shares  in  force 


2.244 

1,252 

554 

6,797 

13,719 


M«mb«nhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


124 

172 

1,409 

483 


Proflti  Distributed. 

Unmatured  Shares. 
First  term,  2H%;  second  term,  2K%. 


Proportion  of  profita  retained  on  voluntary  withdrawals,  25%. 


Ratei  and  ATvrafei  on  Lomns. 

555  reaZ  e«<a/«  loatw  (average,  $2,482.57  each;  average  rate,  5.61%):    5%,  $12,300;    6^%.  $150,550; 
6M%,  $485,100;  6%.  $307,850. 
09  sAareioofu  (average,  $386.22  each;  average  rate,  5.79%) :  5>i%,$500;  5H%.  $14,960;  6%.  $22,400. 


Total  Bipeniei  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  i 


Salariss. 
$4,206.00 
3.82 


Othari 

$1,873.96 

1.72 


Total. 
$6,078.96 
6.54 
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Seceipti  and  DiibunenMnti. 


Rbcsipts. 
Dues  capital        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 
Fines 

Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Personal  accounts 
Guaranty  fund 
Surplus 
Cash  on  hand  October,  1918 


DlSBtmSEllENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Tempwrary  expense 

Forfeited  share  account 

Matured  share  account 

Personal  accounts 

Guaranty  fund    . 

Surplus 

Cash  on  hand  October,  1919 


$166,345  00 

28.614  62 

118.835  38 

19,850  00 

49.440  56 

2.937  05 

58.785  63 

1,972  51 

3.208  10 

7  04 

19  78 

276  20 

101  38 

279  72 

26  00 

49,923  00 

$600,«ai  97 


$66,892  00 

268  00 

79,872  00 

12,921  76 

28  14 

31.033  72 

156,265  95 

23,500  00 

187  96 

110,090  23 

100  00 

502  82 

6,098  74 

804  95 

18  52 

284  10 

596  29 

378  92 

10,777  87 

$600,«ai  97 


SMonciliatlon  of  Shara  Account  with  Duet 
and  Proflti  Capital. 

Date ofI«,e.Series.pX*al,«.  infe  TotdVahie. 


Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


$200  67 

189  68 

178  95 

168  48 

158  30 

148  36 

138  65 

129  17 

119  92 

110  93 

102  10 

93  52 

85  18 

77  02 

69  12 

61  27 

53  68 

46  29 

39  09 

32  12 

25  42 

18  80 

12  36 

6  10 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


243 
404 
301 
347 
356 
534 
394 
469 
481 
565 
524 
619 
639 
580 
570 
397 
773 
662 
707 
624 
768 
593 
788 
1,381 


$48,762  81 
76,630  72 
53,863  95 
58,462  56 
56,354  80 
79.224  24 
54,628  10 
60,580  73 
57.681  52 
62,675  45 
53,500  40 
57,888  88 
54,430  02 
44.671  60 
39,398  40 
24,324  19 
41,494  64 
30,643  98 
27,636  63 
20,042  88 
19,522  56 
11,148  40 
9,739  68 
8,424  10 

787  00 

$l,0n.61$  S4 


$849,290  00 

198,369  24 

4.859  00 


$1.08S,61$  S4 


Dates  of  Examination  and  Audit.  March  10-15  inclusive. 
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QXJINCT  CO-OPERATIVE  BANK,  QXJINCY. 

1371  HANCOCK  8TBBIT. 

Incorporated  April  17,  1880.    Began  busineafl  May  7.  1889. 

Frank  W.  Crake,  Prendent.  Frank  A.  Rebo,  Treaturer. 

Board  of  Diredorg:  F.  8.  Botdsn,  D.  L.  F.  Chase,  F.  W.  Crane,  J.  W.  Dennen.  G.  H.  Field,  R.  E. 
FoY,  J.  F.  Hunt,  Perrt  Lawton,  S.  T.  Macquarrib,  C.  J.  McGilvrat,  F.  A.  Reed,  J.  G.  Rob- 
erts, Simeon  Scammell,  N.  ^.  Spencer,  H.  O.  Studlet,  F.  E.  Tupper.  C.  H.  Wilson.  J.  F. 
Young.  • 

Seairity  CommitUe:  G.  H.  Field,  Simeon  Scammell.  F.  £.  Tupper. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 

BTATSMENT  OF  CONDITION   AT   THB  CL08I  OF  THE  OCTOBER  BUBINXSB,   1919. 


AM«tl. 


Bonds  and  notes 

946,000  00 

.     1,490.850  00 

Loans  on  shares  . 

33,125  00 

Unpaid  interest  . 

2.969  80 

Unpaid  fines 

.   377  14 

War  savings  stamps 

20  67 

Cash           .... 

60,257  65 

$l,ttt,MO  19 

BharM. 

Issued  during  year 
Withdrawn  during  year 

.      6.361 

.      2,703 

Forfeited  during  year 

45 

Matured  during  year 
Shares  now  pledged 

446 

.      8,799 

Shares  in  force 

.    26.914 

Matured  shares  represented  bj 

r  certificates        638 

LUbUitlM. 

Dues  capital 

Profiti  capital 

638  matured  shares  represented  by 
certificates 

Guaranty  fund 

Surplus       .... 

Foiteited  share  account 

Personal  accounts 

•Due  on  uncompleted  loans    . 

Dividend,  matured  share  certifi- 
cates        


,219,061  00 
242,846  91 

127.600  00 

15,700  00 

7,506  09 

1,868  16 

413  02 

7.100  00 

1.504  98 


fl.ttS.MO  It 


Momberahip. 

Added  during  year          ....  524 

Withdrawn  during  year  292 

Members 2,806 

Borrowers     ......  777 

Proflti  Diftributed. 

Unmatured  Shares. 
First  term,  1H%;  second  tsrm.  1H%;  third  term, 
1H%;  fourth  term.  lH7o- 

Matured  Share  CERTincATss. 
First  term.  1H%>  >eoond  term.  1^%;  third  term, 
1H%1  fourth  term.  1^%- 

Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  less  than  8  years  old;  10%  on 
series  from  8  to  10  years  old;  after  10  years,  none. 

Bates  and  ATerayei  on  Loans. 

657  real  eataU  loan*  (average,  $2,269.18  each;   average  rate.  5.64%):  5H%.  $1,072,600;  6%.  $418,250. 
206  share  loan*  (average,  $160.80  each;  average  rate.  5.74%):  5H%.  $16,575;  6%.  $16,550, 


Total  Kspcnses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  aseeU 


Salaries. 
$3,420.00 
2.11 


Other  Expenses. 
$1,961.42 
1.21 


Total. 
$5,381.42 
3.32 
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Seooipti  and  Dlibtiriomenti.               | 

BeooneUifttlon  of  Shan  Aceount  with  Dues 

and  Proflti  Capital. 

Rbcbxpts. 
Dues  capital        .... 
Real  estate  loans  eliminated  by 

$302,258  00 

Date  of  Issue.  Series. 

Vahie 
per  Share. 

Shares 
mFortse. 

Total  Value. 

foreclosure        .... 

1.500  00 

May 

1908 

39 

$192  06 

225 

$43,211  26 

Real  estate   loans  eliminated   by 

Nov. 

1908 

40 

180  99 

405 

73.300  95 

maturity  of  shares 

14.750  00 

May 

1909 

41 

170  27 

442 

75.259  34 

Real  estate  loans  repaid 

125,600  00 

Nov. 

1909 

42 

169  84 

373 

69,620  32 

Share  loans  repaid 

30.335  00 

May 

1910 

43 

149  69 

336 

60,295  84 

Uncompleted  mortgage  loans 

22,500  00 

Nov. 

1910 

44 

139  74 

499 

69,730  26 

Security  committee 

1.303  00 

May 

1911 

45 

130  06 

618 

80,370  90 

Attorney  fees       .... 

3.399  25 

Nov. 

1911 

46 

120  63 

698 

72,136  74 

Real  estate  by  foreclosure 

1,660  00 

May 

1912 

47 

111  45 

630 

70,213  60 

Interest 

85.272  49 

Nov. 

1912 

48 

102  53 

866 

87,766  68 

Profits  capital      .... 

34  65 

May 

1913 

49 

93  85 

827 

77,613  95 

Fines 

2.051  61 

Nov. 

1913 

60 

85  39 

1.067 

91,111  13 

Transfer  fees        .... 

23  00 

May 

1914 

61 

77  16 

1,392 

107,406  72 

Withdrawal  profits 

3.069  46 

Nov. 

1914 

52 

69  16 

799 

65.258  84 

Forfeited  profits  .... 

103  66 

May 

1915 

53 

61  38 

1,412 

86.668  56 

Temporary  expense 

131  20 

Nov. 

1915 

54 

63  79 

1.326 

71,325  54 

Forfeited  share  account 

2,134  13 

May 

1916 

55 

46  41 

1.190 

55,227  90 

Overs  and  shorts 

93  06 

Nov. 

1916 

56 

39  21 

1.217 

47.718  57 

Mortgage  balance 

Matured  share  certificate  account  . 

25  74 

Feb. 

1917 

57 

35  69 

709, 

25,304  21 

37,800  00 

May 

1917 

58 

32  22 

897 

28,901  34 

War  savings  stamps 

9  90 

Aug 

1917 

59 

28  80 

632 

18.201  60 

Taxes  and  insurance 

17  60 

Nov. 

1917 

60 

25  42 

922 

23,437  24 

Certificate  of  deposit    . 

15.000  00 

Feb. 

1918 

61 

22  09 

930 

20,543  70 

Surplus       .... 
Cash  on  hand  October.  1918 

21  40 

May 

1918 

62 

18  80 

979 

18.405  20 

50,090  89 

Aug 

1918 

63 

15  56 

964 

14.999  84 

Nov. 

1918 

64 

12  36 

1,236 

15.276  96 

^ 

^699.184  04 

Feb. 

1919 

65 

9  21 

1,616 

13,962  36 

May 
Aug. 

1919 
1919 

66 
67 

6  10 
3  03 

1,628 
1,289 

9.930  80 

3,905  67 

DiSBXTBSEMENTa. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 

$101,163  00 
2.144  00 

Dues  paid  ir 

I  advance  . 

1.301  00 

Dues  capital  matured  . 

63.744  00 

$1,468,406  91 

Profits  capital  withdrawn 
Profits  capital  forfeited 

18.424  64 

462  63 

Profits  capital  matured 

25,256  37 

Dues  capita 

. 

.  $1,219,061  00 

Real  estate  loans 

343.750  00 

Profits  capital 

. 

242.846  91 

Share  loons 

23.925  00 

Unpaid  due« 

. 

6,498  00 

Uncompleted  mortgage  loans 

16,000  00 

— 

Security  committee 

1.303  00 

$1,466,406  91 

Bonds  and  notes 

16.000  00 

~ 

Real  estate  by  foreclosure 

1,660  00 

Intarest       .... 

474  66 

Tomporanr  expense 
Attorney  fees 

5,512  62 

3,399  25 

Forfeited  share  account 

390  20 

Overs  and  shorts 

93  06 

Fines            .... 

50 

Matured  shrre  certificate  account 

4,800  00 

Personal  acootmt 

317  00 

Dividend,   matured  share  certifi 

cates         .... 

4,940  81 

Certificate  of  deposit     . 

15.000  00 

Taxes  and  insurance      . 

17  60 

Mortgage  balance 

25  74 

Surplus        .... 
Cash  on  hand  October.  1919 

122  31 
60,257  65 

$6M,184  04 

Datss  of  Examination  and  Axmrr.  April  0-17  inoluaiva. 
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RANDOLPH  CO-OPERATIVE  BANK,  RANDOLPH. 
as  NORTH  MAm  8TBBIT. 

Incorporated  January  29.  1880.    Began  buainees  February  7,  1880. 

Frakxlxn  W.  Hatdbn,  PruiderU.  Hbbman  W.  Frbnch,  Treaturer. 

Board  cif  Directors:  Jaicks  Fardt,  J.  H.  Fixld,  H.  W.  Frbmch,  F.  W.  Hatdbn,  A.  H.  Holbbook,  H.  F. 
Howard,  J.  T.  Lbaht,  Edward  Long,  F.  D.  McCabtt,  R.  E.  O'Bbxrn.  J.  K.  Willard,  J.  B. 
Wrrw. 

Security  CommiUee:  F.  W.  Hatdbk,  R.  E.  O'Bribn,  H.  W.  Frkncb. 

Regular  meetingB  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


8TATIMKNT  OF  CONDITION  AT  THB  CL08I  OF  THB  OCTOBBB  BU8INB88,   %%1%. 


AlMtl. 

Bonds  and  notes 

$7,000  00 

Loans  on  real  estate 

205.350  00 

Loans  on  shares  . 

1.550  00 

Temporary  expense  account 

202  51 

Insurance  and  taxes  paid 

7  50 

Cash           .... 

10,618  00 

$SS4,TS8  10 


xaabUitlet. 

Dues  capital 

$167,078  00 

Profits  capital 

33^16  07 

45  matured  shares  represented  b> 

certificates 

0,000  00 

Guaranty  fund    . 

4.086  65 

Surplus       .... 

3.050  22 

Interest      .... 

3,167  05 

Fines           .... 

76  60 

Withdrawal  profits 

113  44 

Forfeiture  profit6 

75 

Overs  and  shortb 

1  24 

Due  on  uncompleted  loans    . 

3,005  61 

Due  on  foreclosure  sale 

34  38 

$SS4,TS8  10 


8harM. 

iMued  during  year 

Withdrawn  during  year 

Fcnfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  f  <»«e 

Matured  shares  represented  by  certificates 


264 

10 

53 

1.187 

3,476 

45 


Mambenhlp. 

Added  diuing  3^ear 
Withdrawn  during  year 

06 

40 

Members 

451 

Borrowers 

150 

Proflti  Dlstributod. 

Unmatured  Shares. 
First  term,  2H%1  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  less  than  5  years  old;  after  5 

years,  none. 


Batei  and  Av«ragei  on  Loans. 

14s  real  estaU  loaru  (average.  $1,436.01  each;  average  rate.  6%):  6%,  $205,350. 
10  ehare  loam  (average.  $155  each;  average  rate.  6%):  6%.  $1,550. 


Total  Bipeniei  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  asseU 


Salaries. 

$500.00 

2.22 


Other  Expenses. 
$264.06 
1.17 


TotaL 
$764.06 
3.30 
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Beoeipti  and  Dlibtiriomentf . 


Rbcbiptb. 
Dues  capital 
Real  estate  loans  eliminated 

forpolosure 
Real  estate  loans  eliminated 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees     \  . 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Insurance    .... 
Overs  and  shorts 
Cash  on  hand  October,  1018 


DlSBURSEMENTB. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Interest 

Temi>orary  expense 
Forfeited  share  account 
Matured  share  account 
Cash  on  hand  October,  1919 


$39,789  00 

3,700  00 

1,500  00 

25,100  00 

1,230  00 

3,995  61 

10,087  00 

12,271  96 

357  20 

75 

237  97 

8  40 

8  08 

230  21 

10,605  81 

9,000  00 

39  60 

1  24 

817  56 


$118.1 


88 


$13,890  00 

398  00 

7,477  00 

2,574  66 

33  35 

2,971  74 

64,300  00 

1,700  00 

3,252  31 

157  07 

772  14 

230  21 

10,605  81 

10,618  09 

$118,980  88 


BeoondHatlon  of  Shire  Account  with  Dues 
and  Proflti  Capital. 

DateofI.«ie.  Series. pX"^.  in^  Totd  Value. 


Aug.  1908 

Feb.  1909 

Aug.  1909 

Feb.  1910 

Aug.  1910 

Feb.  1911 

Aug.  1911 

Feb.  1912 

Aug.  1912 

Feb.  1913 

Aug.  1913 

Feb.  1914 

Aug.  1914 

Feb.  1915 

Aug.  1915 

Feb.  1916 

Aug.  1916 

Feb.  1917 

Aug.  1917 

Feb.  1918 

Aug.  1918 

Feb.  1919 

Aug.  1919 


40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
65 
56 
67 
58 
59 
60 
61 
62 


$185  87 

174  96 

164  32 

153  94 

143  93 

134  12 

124  66 

115  27 

106  24 

97  46 

88  89 

80  57 

72  47 

64  68 

66  92 

49  47 

42  26 

36  23 

28  42 

21  80 

16  36 

9  09 

3  00 


Dues  paid  in  advance 


i 

Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


60 

48 

66 

86 

82 

48 

141 

116 

154 

122 

212 

50 

118 

193 

97 

187 

164 

284 

166 

206 

463 

366 


$12,639  16 

8,748  00 

7,887  36 

10,160  04 

12,234  06 

10,997  84 

6,978  88 

16,253  07 

12.323  84 

15.008  84 

10,844  68 

17,080  84 

3.623  60 

7.620  44 

10,985  56 

4,798  69 

7,900  76 

6,777  72 

8.071  28 

3.618  80 

3.164  16 

4.117  77 

1.098  00 

63  00 

$800.98$  07 


$167,078  00 

33.216  07 

668  00 

25  00 

$800.98$  07 


Dates  of  Exaicikation  and  Audit,  March  13-17  inclusive. 


BEADING  CO-OPERATIVE  BANK,  BEADING. 

184  MAIN  8TBBIT. 

Incorporated  November  27,  1886.    Began  business  December  6.  1886. 

Frank  E.  Crafts,  President.  H.  Raticond  Johnson.  Treaaurtr. 

Board  of  Direetore:  O.  L.  Aksrlbt,  F.  W.  Allkn,  L.  M.  Bancroft,  John  Connsllt,  A.  W.  Coolidob, 
F.  E.  CRArrs,  J.  L.  Devanet,  A.  P.  French,  C.  8.  Harriman,  E.  N.  Hunt,  H.  R.  Johnson,  M.  E. 
Nichols^  G.  A.  Parker,  C.  M.  Spencer,  H.  G.  Turner. 

Security  CommiUee:  L.  M.  Bancroit,  H.  R.  Johnson,  M.  E.  Nichols. 

Regular  meetings  for  receipt  of  moneys  the  Tuesday  following  the  first  Monday  of  each  month.     \ 


BTATSMENT   OF  CONDITION  AT  THB   CL08I   OF  THB  OCTOBER  BUBINSSSt   1918. 


AM«tf. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Cash 


$8,022  80 

706.935  00 

20.300  00 

2.914  25 


$788,888  08 


LlAbUities. 
Dues  capital  .... 
Profits  capital  .  .  .  . 
23  matured  shares  represented  by 
certificates  .... 
Guaranty  fund  .... 
Surplus  ..... 
Due  on  uncompleted  loans    . 


$502,563  00 
118,161  53 

4,600  00 

21.094  10 

780  67 

162  75 

$T88,88S  08 
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BharM. 

laeued  diirins  year 

Withdrawn  during  year 

Matured  durins  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  reprq^nted  by  oertifioates 


2,695 

1.303 

170 

4.121 

12,653 

23 


M«mb«nhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflti  Diitrlbutod. 

Ukmaturcd  Shabes. 
First  term,  3%;  second  term,  3%. 


146 

100 

1.375 

404 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;   after  5 

years,  none. 

Batei  and  ATWafei  on  Loans. 

S55  real  e$tate  loana  (average,  $1,991.37  each;  average  rate.  6%):  6%,  $706,935. 
67  share  loans  (average.  $304.33  each;  average  rate.  6%):  6%.  $20,390. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Bzpenaes  for  Tear. 

Salsries.  Other  Expenses.  Total. 

$1,684.45  $1,332.67  $3,017.12 

2.28  1.80  4.08 


Booeiptf  and  Diabunaments. 


Rbcxipts. 
Dues  capital        .         .  .         . 

Real  estate  loans  eliminated  by 

matiuity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgage  balance 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest      .... 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Overs  and  shorts 
Profita  capital 

Matured  share  certificate  account 
Security  committee 
Surplus       .... 
Taxes  .... 

Cash  on  hand  October.  1918 


DUBURSKMKNTS. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Forfeited  share  account 

Surplus 

Withdrawal  profits 

Fines 

Overs  and  shorts 

Security  committee 

Taxes 

Cash  on  hand  October,  1919 


ints. 
$148,174  00 

9.350  00 

99.800  00 

8.050  00 

2.260  45 

.  3  33 

846  00 

2.658  42 

41.636  11 

1.161  05 

9  75 

457  25 

9  04 

48  42 

15  00 

4.600  00 

233  00 

52  56 

128  89 

3.616  87 

tSSS.llO  14 

$55,824  00 

23,960  00 

10.425  64 

9.669  00 

183.050  00 

19.050  00 

5.647  70 

5.346  00 

2.658  42 

620  75 

3.026  16 

67  90 

602  88 

3  80 

30 

66  46 

194  00 

92  88 

2.914  25 

tSSS.llO  14 

Beoonoillation  of  Bhara  Account  with  Duet 
and  Profit!  Capital. 

D.t.ofI«...8««..^«§»„.    iffe 


Total  Value. 


May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


44 

45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
67 
58 
59 
60 
61 
62 
63 
64 
65 
66 


$195  55 

184  30 

173  29 

162  57 

152  15 

141  92 

131  98 

122  30 

112  89 

103  71 

94  84 

86  22 

77  84 

69  72 

61  81 

54  14 

46  66 

39  42 

32  37 

25  54 

18  88 

12  40 

6  11 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


71 

$13,884  05 

168 

30,962  40 

119 

20,621  51 

213 

34.627  41 

184 

27.995  60 

175 

24.836  00 

250 

32.995  00 

225 

27.517  50 

337 

38.043  93 

198 

20.534  58 

647 

51.877  48 

515 

44.403  30 

582 

45,302  88 

699 

48.734  28 

525 

32,450  25 

920 

49.808  80 

1.031 

48,106  46 

1.008 

39,736  36 

947 

30,654  39 

568 

14.506  72 

779 

14.707  62 

1.031 

12.784  40 

1.561 

9.537  71 

660  00 


$716,187  6$ 


$592,563  00 

118.161  53 

4.563  00 

$716,287  6$ 


Datbs  op  Examination  and  Axmrr,  June  9-17  inclusive. 
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RELIANCE  CO-OPERATIVE  BANK,  CAMBRmOE. 

IS  DUMBTUi  STRUT. 

Incorporated  July  16»  1880.    Began  bunneas  July  16. 1889. 
HsBMAN  BiBO,  PrendenL  Edwaxo  W.  Whttb,  Trea$urer, 


\ 


Board  of  Diredort:  F.  L.  Bbuitkb,  Herman  Bird,  Robbrt  BuTrrawoRTH.  E.  W.  Culrx,  A.  S.  K. 
Clark,  W.  8.  CoouDaB,  J.  F.  Dowkbt,  Albxaxdbr  Dunn,  R.  C.  GROvBerBiN,  A.  W.  Hainbo, 
H.  F.  Pbak,  C.  F.  Pieb6b,  8.  I.  B.  Stoddbb.  J.  F.  Sullivan,  E.  W.  Whitb. 

Security  Committee:  Robbbt  Buttbbwobth,  Hbrman  Bird,  F.  L.  Bbunkb,  E.  W.  Clabk,  R.  C. 

Gbovbotbin. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


$25,000  00 

1,420,200  00 

64,225  00 

7,143  00 

4.675  42 

378  03 

370  01 

503  86 

17  40 

23,003  35 

$1,545,507  $6 

BTATSMENT  OF  CONDITION  AT  THB  0L08I  OF  THB  OCTOBIE  BUSINESS,   191f. 

AMetf. 

Bonds  and  notes 
Loans  on  real  estate 
Locms  on  shares  . 
Common  form  mortgages 
Unpaid  interest   . 
Permanent  expense  account 
Temporary  expense  account 
Insurance  and  taxes  paid 
Mortgage  balance 
Ca&h 


Dues  capital 

$1,170,742  00 

Profits  capital 

223.160  81 

574  matured  shares  represented  by 

certificates 

114,800  00 

Guaranty  fund    . 

25,703  86 

Surplus       .... 

2,890  30 

Interest       .... 

6,770  87 

Fines           .... 

280  68 

Withdrawal  profits 

323  32 

Forfeited  share  account 

432  54 

Sectirity  committee 

32  00 

Insurance  account 

362  58 

$1,545,507  9$ 


SharM, 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


5,456 

3.032 

133 

583 

8,703 

23.671 

574 


Momb«nhlp. 

Added  during  year         ....  409 

Withdrawn  during  year                    .  200 

Members 2,475 

Borrowers 763 

Profits  Distributed. 

Unmatured  Shares. 
First  term,   1%«%;    second  term,   1%«%;  third 
term,  l%e%;  fourth  term,  1%6%. 

Matured  Share  Cebtificates. 
First  term,  iyi%;  second  term,  IH%;  third  term. 
1>^%;  fourth  term,  1H%. 


Proportion  of  profits  retained  on  voluntar]^  withdrawals,  25^  on  series  less  than  5  years  old; 

series  over  5  years  old. 


10%  on 


Bates  and  ATerages  on  Loans. 

638  red  eetaU  loaru  (average.  $2,656.50  each;  average  rate,  5.30%):  5%,  $314,125;   5.20%.  $6,350; 

5.50%,  $1,105,575;  5.70%.  $1,300;  6%,  $1,850. 
J74«Aare  loan*  (average,  $105.40  each;  average  rate,  5.80%) :  6%,  $1,075;  5.50%.  $17,220;  6%,  $35,030. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Kzpenses  for  Tear. 

Sabries.  Other  Expenses. 

$3,381.00  $1,401.37 

2.10  .91 


Total. 
$4,782.37 
3.10 
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Seooipti  and  Dlibtiriomeiiti. 
Rbcbxfts. 


Dues  capital 

.     $268,407  00 

Real  estate  loanB  eliminate 

5d  by 

foredoeure 

9.315  59 

Real  estate  loans  elimmat< 

5d  by 

maturity  of  shares    . 

40,300  00 

Real  estote  loans  repaid 

221,475  00 

Real  estate  loan,  sect.  47,  Acti 

!  1918            3.076  00 

Share  loans  repaid 

29.820  00 

McHtgages  . 

754  41 

Real  estate  by  foreclosure 

17.178  23 

Interest 

78,822  52 

Fines 

1,634  91 

Transfer  fees 

2  76 

Withdrawal  profits 

2,021  33 

Forfeited  share  account 

358  77 

Matured  share  certificate  ace 

ount  .         23,400  00 

Certificates  of  deposit  . 

20,000  00 

Insurance  and  taxes 

502  78 

Mortgage  balance 

22  68 

Security  committee 

206  00 

Cash  on  hand  October,  1918 

3.408  83 

$7tO,706  80 

DlBBURSBMI 

MTfL 

Dues  capital  withdrawn 

.      $108,184  00 

Dues  capital  forfeited  . 

1.078  00 

Dues  capital  matured  . 

85,118  00 

Profits  capital  withdrawn 

16,196  14 

Profits  capital  forfeited 

78  96 

Profits  capital  matured 

30,884  68 

Real  estate  loans 

359.465  59 

Share  loans 

27,415  00 

Mortgage  balance 

22  68 

Bonds  and  notes 

15.000  00 

Real  estate  by  foreclosure 

10,779  03 

Interest 

1,052  94 

Temporary  expense 

4.782  37 

Permanent  expense 

178  93 

Forfeited  share  account 

967  92 

Security  committee 

185  00 

Surplus 

1,693  59 

Matured  share  certificate  aco 

ount  .           8,600  00 

Dividend,   matured   share   < 

^rtifi- 

cates 

4.718  25 

Insurance  and  taxes 

291  72 

Insurance  account 

19  66 

Certificat<^  of  deposit  . 

20,000  00 

Cash  on  hand  October,  1919 

23,993  35 

$7t0.706  80 


EeooncilUtion  of  Shan  Account  with  Duet 
and  Proflti  Capital. 

Date  of  I«ue.  Scries.  pX'gLs.in^. 


Total  Value. 


Oct.  1907 
Jan.  1908 
April  1908 
July  1908 
Oct.  1908 
Jan.  1909 
April  1909 
July  1909 
Oct.  1909 
Jan.  1910 
April  1910 
July  1910 
Oct.  1910 
Jan.  1911 
April  1911 
July  1911 
Oct.  1911 
Jan.  1912 
April  1912 
July  1912 
Oct.  1912 
Jan.  1913 
April  1913 
July  1913 
Oct.  1913 
Jan.  1914 
April  1914 
July  1914 
Oct.  1914 
Jan.  1915 
April  1915 
July  1915 
Oct.  1915 
Jan.  1916 
AprU  1916 
July  1916 
Oct.  1916 
Jan.  1917 
April  1917 
July  1917 
Oct.  1917 
Jan.  1918 
April  1918 
July  1918 
Oct.  1918 
Jan.  1919 
April  1919 
July  1919 
Oct.     1919 


42 
43 
44 

45 
46 
47 
48 
40 
60 
61 
52 
63 
64 
66 
66 
67 
68 
69 
60 
61 
62 
63 
64 
66 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
86 
86 
87 
88 
89 
90 


$198  36 

192  94 

187  60 

182  32 

177  13 

172  01 

166  94 

161  89 

156  92 

152  01 

147  16 

142  37 

137  61 

132  96 

128  33 

123  80 

119  31 

114  87 

110  46 

106  16 

101  87 

97  66 

93  47 

89  34 

85  26 

81  23 

77  26 

73  30 

69  41 

66  68 

61  79 

68  05 

64  37 

50  72 

47  11 

43  64 

40  00 

36  52 

33  09 

29  60 

26  33 

23  03 

19  76 

16  53 

13  34 

10  19 

7  09 

4  03 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


139 
194 
201 
113 
134 
144 
179 
100 
183 
276 
248 
139 
266 
488 
342 
233 
271 
412 
233 
240 
461 
492 
613 
386 
436 
696 
281 
336 
388 
860 
516 
386 
519 
691 
636 
610 
622 
966 
636 
512 
665 
805 
695 
751 
638 
1,228 
1,458 
1.262 
1,094 


$27,572  04 
37.430  36 
37,707  60 
20,602  16 
23.735  42 
24.769  44 

29.882  26 
16.189  00 
28.716  36 
41.954  76 
36,493  20 
19,789  43 
36,604  26 

64.879  60 
43,888  86 
28,845  40 
32.333  01 
47,326  44 
25,737  18 
25,478  40 
46,962  07 
48.048  72 
47,960  11 
34.485  24 
37,173  36 

48.413  08 
21.707  25 
24.628  80 
26.931  08 
66.398  80 

31.883  64 
22.407  30 
28,218  03 
29.975  52 
29,914  85 
26,559  40 

20.880  00 
35,241  80 
17.703  15 
15,201  28 
17,509  45 
18.539  15 
13.733  20 

12.414  03 
8.510  92 

12.513  32 

10.337  22 

5.085  86 

1,094  00 

1,124  00 

$1,401,479  81 


$1,170,742  00 

223.169  81 

7,568  00 


$1,401,479  81 


Dates  or  Examination  and  Audit,  February  3-11  inclusive. 
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REVERE  CO-OPERATIVE  BANK,  REVERE. 

SM  BBOADWAT. 

Incorporated  October  1, 1901 .     Began  bunnefls  October  14,  1901. 

GoBHAM  H.  TiLTON,  President.  Abthttb  C.  PE2n>i:BOAST,  Treasurer. 

Board  of  Directors:  W.  G.  Bond,  N.  S.  Burbaxk.  A.  B.  Carteb,  A.  F.  Coumx,  H.  J.  Cobxell,  A.  B. 
CuBTis,  A.  H.  CuBTiB,  T.  F.  Driscoll,  C.  F.  Gallagher.  A.  C.  Gabbarxko,  Charles  Gturrx, 
J.  W.  Gloveb,  W.  E.  Hancock,  J.  S.  Hodge,  W.  G.  Hudson,  D.  C.  Landbt.  F.  P.  Mobsb.  I.  P. 
Park,  W.  E.  Parker,  A.  C.  Pendergast,  J.  B.  Shxjrtleft,  G.  H.  Tiltox.  Roscok  Walswobth. 

Security  Committee:  A.  B.  Cabteb,  A.  F.  Cobnell,  G.  H.  Twrov. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


8TATIMKNT  OF  OONDITION  AT  THB    GLOSS  OF  THB  OCTOBIE  BUSIMSSS,   191t. 


Bonds  and  notes 

$4,000  00 

Loans  on  real  estate 

202.450  00 

Loans  on  shares  . 

7,420  00 

Unpaid  interest   . 

657  63 

Unpaid  fines 

86  68 

Permanent  expense  account 

168  98 

Cash            .... 

5,587  70 

flS0,S70  99 


LlAbUitlet. 

Dues  caiHtal  .... 
Profits  capital  .... 
79  matured  shares  represented  by 
certificates  .... 
Guaranty  fund  .... 
Surjilus       ..... 


$165,599  00 
30,883  84 

15.800  00 
2,865  08 
5,223  07 


$1S0,S70  99 


Bharei, 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,395 
310 

48 
1.147 
3.980 

79 


M«mbenhlp. 

Added  diiring  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


ProfltB  Diatributod. 

Unmatubed  Shares. 
First  term,  2^%;  second  term,  2^%- 

Matured  Share  Certificates. 
First  term,  2}i%;  second  term,  2>4%. 


139 

43 

508 

170 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  <^d;   15%  on 
series  from  6  to  7  years  old;   5%  on  series  from  7  to  8  years  old;  after  8  years,  none. 


BatM  and  Averaffes  on  Loans. 

131  real  estate  loans  (average.  $1,545.41  each;   average  rate,  6%):  5H%,  $14,000;  5H%,  $7,050;  6%. 
$174,700;  6>i%,  $6,100;  6^2%.  $600. 
64  share  loans  (average,  $115.94  each;  average  rate,  6%):  5H7o,  $50;  6%,  $7,295;  6K%.  $75. 


Total  Bzpensas  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


SalsriM. 

$770.00 

3.49 


Other  Ezpeoset. 
$519.15 
2.35 


Total 
$1,289.15 
5.84 
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Beoeiptf  and  Dlibiinemanti. 


Recbipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Matured  share  certificate  account 
Profits  capital 
Cash  on  hand  October,  1918 


DiSBunsKincNTS. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Permanent  expense 
Matured  share  certificate  account 
Cash  on  hand  October,  1919 


$45,286  00 

17.275  00 

6.990  00 

11,748  50 

343  22 

2  25 

189  90 

4.800  00 

09 

6.607  31 

IM.liS  17 


$8,081  00 

6.912  00 

1,254  85 

2.658  84 

67.600  00 

6.980  00 

2,000  00 

611  58 

1,239  15 

17  15 

200  00 

6,687  70 

$M,liS  S7 


BeoonoilUtioii  of  Shara  Account  with  Duet 
and  Profltf  Capital. 

Date  of  lame.  Series. , 


Nov.  1907  13 

May  1908  14 

Nov.  1908  15 

May  1909  16 

Nov.  1909  17 

May  1910  18 

Nov.  1910  19 

May  1911  20 

Nov.  1911  21 

May  1912  22 

Nov.  1912  23 

May  1913  24 

Nov.  1918  25 

May  1914  26 

Nov.  1914  27 

May  1915  28 

Nov.  1915  29 

May  1916  30 

Nov.  1916  31 

May  1917  32 

Nov.  1917  33 

May  1918  34 

Nov.  1918  35 

May  1919  36 


value 
per  Share. 

snares 
m  Force. 

Total  Value. 

$200  10 

19 

$3,801  90 

189  12 

26 

4.917  12 

178  48 

61 

9.102  48 

168  06 

47 

7,898  35 

157  88 

36 

6.683  68 

148  01 

47 

6.956  47 

138  34 

75 

10.376  60 

128  91 

65 

8,379  16 

119  71 

99 

11,851  29 

110  76 

142 

16,727  92 

101  97 

63 

6,404  41 

93  46 

108 

10.093  68 

85  12 

148 

12,597  76 

76  95 

113 

8.695  36 

69  01 

129 

8.902  29 

61  25 

126 

7.717  60 

63  70 

191 

10.256  70 

46  33 

194 

8.988  02 

39  16 

171 

6.696  36 

82  18 

297 

9.557  46 

25  39 

205 

6.204  95 

18  78 

374 

7.023  72 

12  36 

677 

8.360  96 

6  09 

687 

3,574  83 

Dues  paid  in  advance  , 


Dues  capital 
Profits  capital 
Unpaid  dues 


294  00 


flM.Ofl  84 


$165,599  00 

30,883  84 

1,579  00 


$198,061  84 


Dates  of  Examination  and  Axtdit,  March  31-ApriI  3  inclusive. 


ROCKLAND  CO-OPEBATIVS  BANK,  ROCKLAND. 

$40  UNION  BTRKST. 

Incorporated  February  21,  1911.    Began  business  March  9,  1911. 

Gbokob  W.  Kkuxt.  PretidenL  Chablbs  J.  Hiogins,  Treasurer. 

Board  ofDirectore:  F.  S.  Alokr.  S.  W.  Bakbr,  J.  H.  Burkb.  J.  D.  Carnst,  C.  L.  Curtis,  E.  S.  Damon, 
F.  J.  Geooan,  C.  J.  HiooiNS,  G.  W.  Kellet.  James  O* Donovan,  M.  W.  Murrill,  J.  W.  Spence, 
C.  A.  TowNftEND,  C.  E.  ViNAL,  H.  T.  Wright. 

Security  Committee:  C.  A.  Townsbnd,  S.  W.  Baker,  E.  S.  Damon. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT  OF   CONDITION  AT  THE  CLOSE  OF    THE  OCTOBEB  BUSINESS,   1919. 

AM«tf. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  fines 

Permanent  expense  account 

Temporary  e-spenaa  account 

Cash  .... 


$15,000  00 

339,165  00 

12.500  00 

1,623  27 

105  37 

42  88 

106  32 

6,924  75 

$$76,407  00 

LiabUiUei. 

DuescapiUl 

$301,328  00 

Profits  capiUl 

62.576  71 

Guaranty  fund    . 

1,346  00 

Surplus       .... 

650  80 

Interest       .... 

2,594  66 

Transfer  fees 

25 

Withdrawal  profits 

136  21 

Due  on  uncompleted  loans    . 

6.800  47 

Overs  and  shorts 

34  49 

$$70,407  00 
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Sharei. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  durins  year     . 
Shares  now  pledised 
Shares  in  force 


2,430 

515 

18 

1,952 

7,047 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


273 

34 

887 

235 


Profltf  Diitrlbutod. 

Unmatured  Shahes. 
First  term,  3%;  second  term,  3%. 


Propoftion  of  profits  retained  on  voluntary  withdrawals,  25%. 


BatM  and  ATaragei  on  Loans. 

£11  real  e»taU  loan*  (average,  $1,607.42  each;  average  rate,  6%):  6%.  $339,165. 
43  ihare  loan*  (average,  $290.70  each;  average  rate.  6%):  6%,  $12,500. 


Total  Bipeniei  for  Tear. 


Amount  paid  for    . 
C<^t  per  $1,000  of  assets 


Salariss. 

Other  Expenses. 

Total. 

$547.92 

$373.22 

$921.14 

1.46 

.99 

2.45 

Secoipti  and  Diabunomenti. 


Rbcbipts. 
Dues  capital        .... 
Real  estate  loans  eliminated  by 

foreclosure 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Overs  and  shorts 
Temporary  loan  . 
Surplus       ... 
Cash  on  hand  October,  1918 


$68,854  00 


3.600  00 

41,775  00 

5,045  00 

12,600  00 

8,947  85 

19,968  96 

728  72 

2  50 

619  41 

1  16 

17  71 

3,500  00 

9  33 

9.124  17 


$174.79$  81 

DiSBURSKMSNTB. 

Dues  Capitol  withdrawn 

$26,288  00 

Dues  capiUl  forfeited  . 

94  00 

Profits  capitol  withdrawn 

5,154  38 

Profits  capitol  forfeited 

4  70 

Real  estote  loans 

111.350  00 

Share  loans 

5.365  00 

Uncompleted  mortgage  loans 

6.360  00 

Bonds  and  notes 

6,000  00 

Real  estote  by  foreclosure 

3,777  20 

Temporary  expense 

862  20 

Permanent  expense 

45  00 

Overs  and  shorto 

13  00 

Temporary  loan  . 

3,500  00 

Temporary  loan  interest 

65  58 

Cash  on  hand  October.  1919 

6,924  75 

$174,79$  81 

Beoonoillatlon  of  Share  Account  with  Duet 
and  Profltf  Capital. 


Date  of  Iflsae.  Series 

value 
per  Share. 

infKS.  ToUl  Value. 

Mar.   1911 

1 

$134  53 

926 

$124,574  78 

June   1911 

2 

129  63 

53 

6,870  39 

Sept.  1911 

3 

124  81 

111 

13,853  91 

Dec.    1911 

4 

120  06 

229 

27,493  74 

Mar.   1912 

5 

115  38 

113 

13,037  94 

Sept.  1912 

6 

106  20 

67 

7,115  40 

Mar.   1913 

7 

97  28 

346 

33.658  88 

Sept.   1913 

8 

88  60 

197 

17.454  20 

Mar.   1914 

9 

80  17 

181 

14,610  77 

Sept.  1914 

10 

71  97 

176 

12,666  72 

Mar.   1915 

11 

64  00 

74 

4,736  00 

Sept.  1915 

12 

56  28 

197 

11.087  16 

Mar.   1916 

13 

48  78 

595 

29.024  10 

Sept.  1916 

14 

41  49 

259 

10,745  91 

Mar.   1917 

15 

34  41 

339 

11,664  99 

Sept.  1917 

16 

27  54 

223 

6.141  42 

Mar.   1918 

17 

20  87 

373 

7,784  51 

Sept.  1918 

18 

14  39 

331 

4,763  09 

Mar.   1919 

19 

8  10 

748 

6,058  80 

Sept.  1919 

20 

2  00 

1,509 

3,018  00 

Dues  paid  in 

advance  . 

314  00 

$S$6,574  71 

Dues  capitol 

$301,328  00 

Profits  capital      . 

62,576  71 

Unpaid  dues 

: 

2,670  00 

$S$6,674  71 

Dates  op  Exaionatzon  and  Audit,  June  20-25  inclusive. 
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BOGEB  CONANT  CO-OPERATIVE  BANK,  SALEM. 

126  WASHmOTON  8TBBIT. 

Incorporated  November  0,  1894.    Began  buaineaa  November  13,  1894. 

ViNCKNT  S.  Pktbrson,  Pruidtnt.  Jo&rva  B.  Msbbill,  Treasurer, 

Board  of  Director »:  I.  K.  Annablb,  R.  B.  Buckham,  J.  N.  Clark.  Q.  W.  Cbbbst.  G.  B.  Fabrinoton, 
W.  S.  Felton.  J.  H.  GirroRD,  E.  W.  Lonoley,  J.  B.  Merrill,  C.  F.  A.  Mobss.  M.  J.  O'Keefe, 
V.  S.  PETERaoN,  R.  A.  Stanley,  G.  A.  Wiuuxa,  E.  F.  Woodman. 

Seeurily  CommiUee:  R.  B.  Buckham,  G.  W.  Creebt,  J.  H.  Giitord,  V.  S.  Pbtbbbon,  G.  A.  Wilkins. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


8TATSMINT  OF  CONDITION  AT   THB  CL08I   OF  THB  OCTOBIE  BU8INS88,   1919. 


AM«tl. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Cash    . 


$15,0<^  00 
669,972  00 

13,005  00 
1,788  79 

27,337  47 


$717,103  St 


LUbiUtlM. 

DuescapiUl        .... 

$547,578  00 

Profits  capital      .... 

93.893  15 

233  matured  shares  represented  by 

certificates       .... 

46,000  00 

Guaranty  fund    .... 

10,092  00 

Surplus 

Forfeited  share  accotmt 

17,778  87 

67  92 

Bills  payable        .... 
Dividend,   matured  share   certifi- 

10,000 00 

cates       

1,093  32 

$717,10$  1$ 


BharM. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2,780 

1,690 

60 

104 

4,013 

12.088 

233 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflti  Distributed. 
Unmatured  Shares. 
First  term,  2H%;  second  term.  2H7c- 

Matured  Share  Certificates. 
First  term,  2>i%;  second  term,  2^%. 


203 

157 

1,267 

368 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  lees  than  4  srears  old;   after  4 

years,  none. 


BatM  and  Avcragei  on  Lomns. 

SOS  real  ettale  loant  (average,  $2,211.12  each;   average  rate,  6%):  6%,  $669,972. 
66  share  loans  (average,  $200.08  each;  average  rate,  6%):  6%,  $13,005. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  BzpensM  for  Tear. 

Salaries. 

$2,339.26 

3.22 


Other 

$2,262.93 

3.11 


Total. 
$4,602.19 
6.33 
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Beceiptf  and  DtibnrMmanti. 


RXCKIPTS. 

Dues  capital 

Real  estate  loans  eliminated  b 

foreclosure        . 
Real  estate  loans  eliminated  b 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Taxes  .... 

Bills  payable 
Cash  on  hand  October,  1918 


DiSBURSEMENTB. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  forecloeiu^ 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Dividend,    matured   share    certifi- 
cates 
Taxes 

Bills  payable 
Profit  and  loss 
Cash  on  hand  October,  1919 


$141,203  00 

9.000  00 

200  00 

67,010  00 

11.385  00 

2.500  00 

66,800  00 

12,995  77 

39,871  41 

802  97 

1  00 

307  46 

26  65 

1.116  04 

1,007  54 

8.800  00 

424  72 

15.000  00 

9,381  74 


$S«7.8SS  80 


$65,689  00 

2.978  00 

14.860  00 

10.835  86 

653  24 

5.733  40 

184,550  00 

8.083  00 

4.000  00 

34,500  00 

9.785  89 

292  80 

4,602  19 

1,106  04 

1,007  54 

4,600  00 

1,923  75 

256  64 

5,000  00 

38  48 

27,337  47 

fS87.8SS  SO 


BeoonoilUtion  of  Shara  Aceonnt  with  Dom 
and  Proflti  OapltdL 

Date  of  !.««.  Scries.  pX'gLe.in^ 


Total  VahM. 


Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1011 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 


40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 


$199  81 

188  83 

178  13 

167  69 

157  60 

147  55 

137  84 

128  38 

119  16 

110  18 

101  43 

92  90 

84  59 

76  49 

68  61 

60  92 

63  44 

46  14 

39  03 

32  10 

25  34 

18  76 

12  34 

6  09 


155 
28 
42 

91 
111 
85 
82 
188 
166 
391 
528 
467 
518 
679 
552 
626 
721 
797 
1.094 
674 
851 
714 
879 
1,749 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$30,970  65 
6,287  24 
7.481  46 
16.259  70 
17.482  60 
12.541  76 
11.302  88 

24.135  44 
19.780  66 
43.080  38 
63.566  04 
43.384  30 
43.817  62 
44.287  71 
37.872  72 

38.136  92 
38.530  24 
36,773  68 
42.698  82 
21.636  40 
21.564  34 
13.394  64 
10.846  86 
10.651  41 

940  00 

$645,411  IS 


$547,578  00 

93.893  16 

3.940  00 


$645,411  15 


Dates  of  Examination  and  Audit.  March  29-April  3  inclusive. 
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BOSLINDALE  CO-OPEBATIVE  BANK,  BOSTON. 

7M  SOUTH  STRUT,   BOSLINDALI. 

Inoorpontted  March  7,  1898.     Began  business  April  20,  1898. 

Geobob  W.  p.  Babb,  Pruident.  Edwin  A.  Babb,  Treantrer, 

Board  of  Directors:  F.  M.  Au>RiCB,  E.  A.  Babb,  O.  W.  P.  Babb,  H.  H.  Cole,  W.  L.  Donohob,  J.  H. 
Eaton.  W.  T.  Kiblet,  F.  D.  Rand,  H.  A.  Schmidt,  A.  K.  Spauldino,  Serxah  Stevens,  F.  R. 
Woodman.  ( 

Security  Committee:  F.  M.  Aldbich,  G.  W.  P.  Babb,  F.  R.  Woodman. 

Regular  meetings  for  receipt  of  monesrs  the  fourth  Wednesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE    CLOSE   OF  THE  OCTOBER  BUSINESS,   1919. 

AM«tl. 

Bonds  and  notes                     .         .  $10,400  00 

Loans  on  real  estate  259,050  00 

Loans  on  shares  ....  6,050  00 

Loans  on  matured  share  certificates  540  00 

Unpaid  fines        ....  34  44 

Permanent  expense  account            .  240  00 

Temporary  expense  account           .  291  37 

War  savings  stamps      ...  26  67 

Cash 8.654  42 


$286,S8«  90 


LUbiUtles. 

Dues  capital 

$227,641  00 

Profits  capital      .          .          .         . 

.38,617  87 

44  matured  shares  represented  by 

certificates 

8,800  00 

Guaranty  fund 

3.318  63 

Surplus 

3.701  95 

Interest 

547  52 

Transfer  fees        .          .          .          . 

25 

Withdrawal  profits 

18  94 

Forfeiture  profits 
Forfeited  share  account 

11  74 

137  00 

Security  committee 

21  00 

Deposits  or  installments  receivecj 

on  sales  of  Liberty  Loan  Bonds 

2.471  00 

$186,186  90 


ShATM. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,627 

599 

12 

65 

1.613 

5.395 

44 


Membership. 

Added  during  year 
Withdrawn  during  year 

131 

71 

Members    • 

617 

Borrowers     ..... 

141 

Proiits  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  2H%. 

Matured  Share  Certificates. 
First  term,  2>i%;  second  term,  2>i%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 


Bates  and  ATera^es  on  Loans. 

115  real  estate  loans  (average,  $2,252.61  each;  average  rate,  5.46%):  5%,  $93,400;   5H%,  $92,150:  6%, 
$73,500. 
34  »hare  loans  (average,  $177.94  each;  average  rate,  6.97%):  5%.  $200;  6%,  $5,860. 
1  loan  on  matured  share  certificates:  6%,  $540. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$664.00 

2.29 


Other  Expenses. 
$860.97 
3.02 


Total. 
$1,514.97 
6.31 
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Baeaipti  and  DUbuiMmentc. 


Recbiptb. 

Dues  capital 

$57,734  00 

Real  estate  loans  eliminated  by 

mattirity  of  shares    . 

3.000  00 

Real  estate  loans  repaid 

18.700  00 

Share  loans  repaid 

2,700  00 

Uncompleted  morteage  loans 
Liberty  Loan  Bond  subscriptions 

7,200  00 

1.368  00 

Interest      .... 

13,916  04 

(Fines           .... 

446  26 

Transfer  fees 

3  60 

Withdrawal  profits 

446  88 

Forfeited  profits  . 

11  74 

Temporarj'  expense 

04 

Forfeited  share  accoxmt 

122  00 

Matured  share  account 

13,156  19 

Matured  share  certificate  accoxmt 

1.400  00 

Security  committee 

66  00 

Suspense  account 
Profits  capital 

600  03 

2  11 

War  savings  stamps 

83  81 

Cash  on  hand  October,  1918 

13.078  26 

$1U,0S8  8$ 

DlSBUBSEMEMTS. 

Dues  capital  withdrawn 

$19,541  00 

Dues  capital  forfeited  . 

122  00 

Dues  capital  matured  . 

9.685  00 

Profits  capiUl  withdrawn 

2.487  66 

Profits  capital  forfeited 

11  74 

Profits  capital  matured 

3.256  96 

Real  estete  loans 

68.700  00 

Share  loans 

6.300  00 

Uncomplete  mortgage  loans 
Loans  on  matured  sbara  oertificatei 

7,200  00 

1              540  00 

Bonds         .... 

1,300  00 

Interest       .... 

642  86 

Temporary  expense 

1,515  01 

Matured  share  account 

13,156  19 

Matured  share  certificate  account 

1,000  00 

Dividend,   matured   share   certifi 

cates        .... 

622  75 

Security  committee 

72  00 

Suspense  accoxmt 

265  90 

Fines           .... 

76  07 

War  savings  stamps 

84  40 

Cash  on  hand  October.  1919 

8,654  42 

$1U,0S8  8$ 

BeconcilUtlon  of  Share  Account  with  Dum 
and  Proflti  Capital. 

Date  of  lisoe.  Series.  p^Qy^^  inPoroo. 


Total  Vahie. 


Oct.  1907 
April  1908 
Oct.  1908 
April  1909 
Oct.  1909 
AprU  1910 
Oct.  1910 
April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
April  1913 
Oct.  1913 
April  1914 
Oct.  1914 
April  1916 
Oct.  1916 
AprU  1916 
Oct.  1916 
April  1917 
Oct.  1917 
AprU  1918 
Oct.  1918 
April  1919 
Oct.    1919 


20 
21 
22 
23 
24 
26 
26 
27 
28 
29 
30 
31 
32 
33 
34 
36 
36 
87 


40 
41 
42 
43 
44 


$196  61 

186  16 

174  89 

164  94 

166  22 

146  69 

136  36 

X27  27 

118  34 

109  69 

101  19 

92  87 

84  76 

76  83 

69  07 

61  61 

64  13 

46  92 

39  89 

33  01 

26  29 

19  73 

13  33 

7  09 

1  00 


33 

60 

79 

87 

66 

136 

81 

66 

126 

121 

116 

189 

198 

137 

283 

246 

264 

376 

322 

346 

369 

368 

634 

680 


Dues  paid  in  advance  . 


$7,041  90 
6.109  96 
10.493  40 
13.030  28 
13.604  14 
9.460  86 
18.408  60 
10.308  87 
6.627  04 
13.711  26 
12,243  99 
10.772  92 
16,019  64 
16.212  34 
9.462  69 
17.407  33 
13.316  98 
12.386  88 
14.958  75 
10.629  22 
9.096  34 
7.083  07 
4.905  44 
4,495  06 
680  00 

702  00 


$868,076  87 

Dues  capital 
Profits  capital 
Unpaid  dues 

.     $227,641  00 

38,617  87 

1,818  00 

$888,076  87 

Dates  op  Examination  and  Audit,  March  10-12  inclusive. 
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ROXBURY  CO-OPERATIVE  BANK,  BOSTON. 
1109  COLUMBUS  AVXNX7X   (BOXBUBT  DISTBICT). 

Incorporated  October  3,  1889.    Began  business  November  1,  1889. 

John  F.|Muxoovak,  Pretident.  Geobqe  E.  Cole,  Treasurer. 

Board  of  Directors:  F.  C.  Bleileb,  A.  A.  Bbown,  J.  P.  Cleary,  G.  E.  Cole,  W.  S.  Cole,  M.  J.  Coluns, 
Joseph  Driscoll.  Joseph  Engel,  W.  E.  Greener.  O.  J.  Herman,  T.  F.  Hunt,  G.  E.  Jacobs, 
A.  M.  Leonard,  Charles  Lippler,  Charles  Liffler,  Jr.,  C.  E.  MacKat,  F.  W.  Mabonet, 
J.  F.  MuNOovAN,  T.  F.  QuiNN,  8.  J.  Rantin,  F.  W.  Ruoo. 

Stcurity  CommiUee:  J.  F.  Sesslbb,  Frank  Tucker,  A.  K.  Williams,  F.  C.  Bleileb,  W.  S.  Cole, 

T.  F.  Hunt,  S.  J.  Rantzn. 

Regular  meetings  for  receipt  of  moneys  the  first  business  day  of  each  month. 


STATBBUHT  OF  CONDITION  AT    THB  CLOSB  OF  THB  OCTOBBB  BUSINBSS,   1919. 


Aisets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Unpaid  fines 
Cash 


$23,950  00 

861,370  00 

12,396  00 

3,612  44 

266  99 

31,536  37 


•9M.1S1  80 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2.429 

1,533 

16 

340 

4,902 

12,540 

121 


LUbUitles. 

Dues  capital        .... 

$711,984  00 

Profits  capital      .         .         . 

149,016  52 

121  matured  shares  represented  by 

certificates        .          .          .  *     . 

24.200  00 

Guaranty  fund    .... 

14.986  57 

Surplus 

Forfeited  share  account 

10.842  77 

305  80 

Matured  share  account 

14,623  14 

Deposits  or  imtallments  received 

on  sales  of  Liberty  Loan  Bonds 

7,173  00 

$9SI,1S1  80 

Membenhip. 

Added  during  year 
Withdrawn  during  year 

105 

77 

Members      .          .          .          .          . 

.      1.081 

Borrowers 

351 

Proflti  Distributed. 

Unmatured  Shares. 
First  term,  20io'^;  second  term,  2%«'^. 

Matured  Share  CERTrpiCATES. 
First  term,  2^U%',  second  term,  2<he%. 


Proportion  of  profits  retained  on  voluntary  withdrawals.  20^  on  series  less  than  4H  years  old;   10^  on 
series  4H  to  8<^  years  old;  alter  8f^  years,  none. 


Bates  and  ATera^es  on  Loans. 

307  real  estate  loans  (average,  $2,805.76  each;    average  rate,  5.49^o):  5%,  $475,195;   5}47c,  $288,130; 
6<^c.  $98,045. 
44  share  loans  (average,  $281.72  each;  average  rate.  6%):  6%,  $12,396. 


Amount  paid  for    . 
Cost  per  $1,000  of  asseU 


Total  Expenses  for  Tear. 

Salaries. 

$2,236.80 

2.38 


Other  Expenses.  Total. 

$979.68  $3,216.48 

1.05  3.43 
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Receipts  and  Diibunements. 


Rbcbiptb. 
Dues  capital 
R&Ekl  estate  loans  eliminated   b 

foreclosure 
Real  estate  loans  eliminated  b 

maturity  of  shares    . 
R^l  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temj>orary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  accoimt 
Security  committee 
Liberty  Loan  Bond  subscriptions 
Certificates  of  indebtedness  . 
Cash  on  hand  October,  1018 


$149,317  00 

3.000  00 

3.000  00 

68.705  00 

26.367  00 

200  00 

32,850  00 

3,004  05 

45,953  24 

766  43 

1  25 

844  33 

2  25 

376  60 

5  00 

63,369  08 

15,000  00 

120  00 

27.176  17 

25.000  00 

46.650  60 

$011,707  90 

Disbursements. 

Dues  capital  withdrawn 

$59,935  00 

Dues  capital  forfeited  . 

105  00 

Dues  capital  matured  . 

49,522  00 

P  rofits  capital  withdrawn 

9,517  71 

Profits  capital  forfeited 

5  10 

Profits  capital  matured 

18.150  36 

Real  estate  loans 

163.800  00 

Share  loans 

25,075  00 

Uncompleted  mortgage  loans 

200  00 

Bonds  and  notes 

36,200  00 

Real  estate  by  foreclosure 

3,004  05 

Interest       .... 

1.172  51 

Temporary  expense 

3.592  98 

Forfeited  share  account 

16  00 

Matured  share  account 

54,114  65 

4.000  00 

Security  oonunittee 

208  00 

Liberty  Loan  Bond  subscriptions 

26.553  17 

Certificates  of  indebtedness  . 

25.000  00 

Cash  on  hand  October,  1919 

31.536  37 

$$11,707  90 

EecondHatlon  of  Share  Aooonnt 
and  Proflti  Capital. 


with  Duec 


Dateo 

flMue. 

Serica 

value 
'per  Share. 

in^^  Total  VshM. 

Nov. 

1907 

37 

$197  60 

225 

$44,437  60 

May 

1908 

38 

186  72 

249 

46  493  28 

Nov. 

1908 

39 

176  22 

218 

38.416  96 

May 

1909 

40 

166  97 

217 

36.016  49 

Nov. 

1909 

41 

166  97 

827 

61.002  19 

May 

1910 

42 

146  21 

364 

61,768  34 

Nov. 

1910 

43 

136  69 

286 

39.093  34 

May 

1911 

44 

127  40 

607 

64.691  80 

Nov. 

1911 

45 

118  36 

339 

40.120  66 

May 

1912 

46 

109  61 

396 

43.266  46 

Nov. 

1912 

47 

100  88 

466 

46.900  40 

May 

1913 

48 

92  46 

462 

41.791  92 

Nov. 

1913 

49 

84  25 

640 

46.496  00 

May 

1914 

50 

76  23 

644 

49,092  12 

Nov. 

1914 

51 

68  41 

444 

30.374  04 

May 

1915 

62 

60  76 

661 

83,473  26 

Nov. 

1915 

53 

63  30 

667 

30.221  10 

May 

1916 

54 

46  04 

801 

36.878  04 

Nov. 

1916 

65 

38  97 

819 

31.916  43 

May 

1917 

66 

32  06 

639 

20,486  34 

Nov. 

1917 

67 

25  32 

607 

16,369  24 

May 

1918 

68 

18  74 

674 

12.630  76 

Nov. 

1918 

69 

12  34 

743 

9,168  62 

May 

1919 

60 

6  09 

1.487 

9.065  83 

Profits  on  matured  share 

oertifi- 

cates 

454  43 

Dues  paid  io*  advance  . 

1.265  00 

capital 

$$68,747  81 

Dues 

$711,984  00 

Profits  capital 

149.016  52 

Unpaid  dues 

7.747  00 

$$68,747  88 

Dates  of  Examination  and  Audit.  March  21-31  inclusive. 
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SALEM  CO-OPERATIVE  BANK,  SALEM. 
8S  WABBmaTON  8TEUT. 

Incorporated  April  7,  1888.    Began  business  April  13,  1888. 

Georob  W.  PicKEBiNO,  pTttident.  Albert  C.  Mackintirb,  Treatwer, 

Board  of  Directcra:  G.  A.  Bodwbll,  Robin  Dajion,  J.  C.  Entwisle,  R.  E.  Hill,  E.  P.  Lane,  A.  C. 
Mackintire,  G.  W.  Pickering,  G.  W.  Pitman,  H.  E.  Retnoldb,  S.  H.  Wilkins. 

SicurUy  Committee:  G.  W.  Pickebino.  G.  W.  Pitman,  S.  H.  Wildnb. 

Regular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 


STATEMKMT  OF  CONDITION  AT  THB   CLOSK    OF  THX   OCTOBER  BUSINX8S,   1919. 

Aisetf. 

Bonds  and  notes 

Loans  on  real  estate     . 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest  . 

Unpaid  fines 

Temporary  exoense  account 

Cash  .... 


$88,442  85 

1.409.512  00 

66.847  00 

4.897  69 

5,696  03 

669  17 

806  66 

87,278  36 

91,664,149  76 

LUbmtlai. 

Dues  capiUl        ....  61.328.623  00 

Profits  capita] 

258.388  90 

Guaranty  fund 

26.042  04 

Surplus 

32,726  10 

Interest 

7.848  09 

Fines 

231  09 

Transfer  fees 

75 

Withdrawal  profits 

75  42 

Forfeited  share  a< 

icount 

t 

214  40 

61,664,149  76 


SharM. 

Membership. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 

.      5.639 
.     2,603 
15 
739 
.      8,875 
.    27,499 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%^:i;  second  term,  2%%. 

428 

312 

.      3,100 

877 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;   after  4 

years,  none. 


Bates  and  ATera^es  on  Loans. 

688  real  etUUe  loans  (average.  $2,054.68  each;  average  rate,  6%):  6%.  $1,409,512. 
199  share  loans  (average,  $285.66  each;  average  rate,  6%):  6%,  650.271. 


Amoimt  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries. 

64,971.00 

3.00 


Other  Expenses.  Total. 

63,208.30  68,179.30 

1.94  4.94 
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Beceipts  and  Diibunements. 


Receipts. 
Dues  capital 
Real  estate  loans  eliminated 

foreclosiire 
Real  estate  loans  eliminated 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Teili];>orary  expense 
Forfeited  share  account 
U.  S.  Certificates  of  Indebt. 
Surplus       .... 
Profits  capital 
Cash  on  hand  October,  1918 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estatejloans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeit^  share  account 
U.  8.  Certificates  of  Indebt. 
Withdrawal  profits 
Surplus 
Cashjon  hand  October,  1919 


$308,258  00 

3,000  00 

6.600  00 

151,020  00 

40,679  00 

2,000  00 

2,200  00 

76,735  88 

5.864  27 

84.926  75 

2,829  81 

8  75 

687  76 

240  00 

321  77 

254,197  97 

346  57 

20  00 

50,427  63 

1990,164  16 


$119,220  00 

414  00 

105,674  00 

21,158  10 

41  82 

39,493  04 

282,100  00 

47.255  00 

2,000  00 

69,595  42 

4.075  28 

3,301  07 

8,179  30 

321  77 

200,129  64 

7  36 

20  00 

87,278  36 

$990,164  1$ 


Reconciliation  of  Share  Account  with  Duel 
and  Proflti  Capital. 


Date  of  Issue.  Series. 


April  1908 
Oct.  1908 
April  1909 
Oct.  1909 
AprU  1910 
Oct.  1910 
AprU  1911 
Oct.  1911 
AprU  1912 
Oct.  1912 
April  1913 
Oct.  1913 
April  1914 
Oct.  1914 
AprU  1915 
Oct.  1915 
AprU  1916 
Oct.  1916 
April  1917 
Oct.  1917 
AprU  1918 
Oct.  1918 
April  1919 
Oct.  1919 


41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
68 
67 
68 
69 
60 
61 
62 
63 
64 


Value 
per  Share. 

$192  61 

181  68 

170  98 

160  54 

150  38 

140  4» 

130  86 

121  45 

112  29 

103  38 

94  72 

86  28 

78  07 

70  07 

62  29 

64  72 

47  35 

40  18 

33  20 

26  41 

19  80 

13  36 

7  10 

1  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

247 

333 

392 

430 

513 

461 

625 

682 

925 

856 
1,065 

914 
1.393 
1,001 
1,535 
1,615 
1,768 
1,660 
1.865 
1,528 
1,581 
1,219 
2,642 
2,359 


Total  Value. 

$47,574  67 
60.499  44 
67,024  16 
69,032  20 
77,144  94 
64,765  89 
81,787  50 
70,683  90 

103,868  25 
88.493  28 

100.876  80 
78,859  92 

108,751  51 
70,140  07 
95.615  15 
88.372  80 
83,241  30 
66,698  80 
61,918  00 
40,354  48 
31.303  80 
16,285  84 
18.758  20 
2.359  00 

1.652  00 


$1,596,061  90 


.  $1,328,623  00 

258.388  90 

9,050  00 

$1,596,061  90 


Dates  of  Examination  and  Audit,  May  16-29  inclusive. 
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SANJPWICH  CO-OPERATIVE  BANK,  SANDWICH. 
JABVZ8  8TRBBT. 

Incorporated  October  1,  1885.    Began  busineae  December  15,  1885. 

Edwabo  B.  HOWLA.ND,  pTuiderU.  Flbtcheb  Clark,  Treaturtr. 

Board  of  Directora:  E.  S.  Clark,  Fletcher  Clark,  H.  E.  Crowell,  E.  W.  Haines,  J.  R.  Holwat, 
E.  B.  UowLAKD,  E.  8.  S.  Keith,  T.  F.  Kelleher,  L.  A.  Law,  C.  H.  Mooerb,  A.  R.  Pope,  E.  S. 
Talbot. 

Security  Committee:  J.  R.  Holwat,  E.  B.  Howland,  T.  F.  Kelleher. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMKNT  OF   CONDITION  AT  THX   CLOSK    OF  THX  OCTOBKB   BUSINESS,   1919. 

Aisets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest   . 

Unpaid  fines 

Cash  .... 


$5,000  00 

497,300  00 

11.350  00 

3,570  00 

1.501  16 

1,969  35 

203  88 

31,758  21 

«5U,60t  60 

LUbUitlM. 

.      $428,393  00 

94,832  79 

8,977  90 

17,981  53 

711  94 

1.155  44 

ins 

600  00 

$661,601  60 


Sharei. 


Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,338 

830 

36 

167 

2,869 

8,369 


Membenhip. 

Added  during  year 
Withdrawn  during  year 

127 

94 

Members      ..... 

1,092 

Borrowers 

425 

Proflti  Diitrlbuted. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  volxmtary  withdrawals,  10%. 


Bates  and  ATsrafes  on  Loans. 

597  real  estate  loans  (average,  $1,252.64  each;  average  rate,  6.23^):   5%,  $38,400;  5\i%,  $150;  5H%. 

$57,750;    5HVc,   $11,800;    G%,   $205,900;    6H%.   $24,650;     6H%.   $53,100;    6^%,  $6,100;    7%, 

$41,650;  7K*;c,  $8,550:  7H%.  $14,750;  7K%.  $7,050;  8%.  $20,300;  8K%.  $3,600;  Syi%,  $1,100; 

9^T.  $1,700;   9H%.  $750. 
51  $hare  loans  (average.  $366.12  each;   average  rate,  5.18%):  5%,  $600;   5H%i  $1,660;   6%,  $5,500; 

QHrc,  $300;  6h%.  $2,950;  7%,  $100;  8%,  $250. 


Amount  paid  for    . 
Cost  per  $1,000  of  asseU 


Total  Expenses  for  Tear. 

Salaries. 

$1,273.33 

2.30 


Other 

$471.34 

.85 


Total 
$1,744.67 
3.15 
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Seceipti  and  Diibunements.               | 

Reconciliation  of  Share  Account  with  Duet 

and  Proflts  CapitaL 

RiBfr«iPT8. 

lated  by 

$100,418  00 

Dateoflsmie. 

Series. 

Value 
per  Share. 

in"^  Total  Value. 

1,000  00 

May 

1908 

46 

$198  65 

71 

$14,104  16 

lated  by 

Nov. 

1908 

47 

186  91 

163 

30,466  33 

5.300  00 

May 

1909 

48 

175  49 

162 

28,429  38 

37,400  00 

Nov. 

1909 

49 

164  42 

104 

17,099  68 

8.550  00 

May 

1910 

50 

153  68 

178 

27.355  04 

ana 

3,125  00 

Nov. 

1910 

51 

143  26 

290 

41.545  40 

156  00 

May 

1911 

62 

133  13 

145 

19.303  85 

32,591  95 

Nov. 

1911 

63 

123  30 

134 

16,522  20 

1,158  11 

May 

1912 

54 

113  76 

177 

20.135  62 

3  25 

Nov. 

1912 

55 

104  50 

289 

30.200  50 

737  42 

May 

1913 

66 

95  48 

279 

26.638  92 

43  25 

Nov. 

1913 

67 

86  74 

317 

27,496  58 

1,117  92 

May 

1914 

68 

78  26 

358 

28.017  08 

33.469  96 

Nov. 

1914 

69 

70  01 

402 

28,144  02 

2  24 

May 

1915 

60 

62  02 

296 

18,357  92 

21 

Nov. 

1915 

61 

64  29 

713 

38.708  77 

118* 

36,037  16 

May 

1916 

62 

46  78 

668 

31.249  04 

Nov. 
May 

1916 
1917 

63 
64 

39  49 
32  41 

646 

804 

21,522  05 
26,057  64 

$261,110  47 

Nov. 

1917 

66 

25  64 

603 

12.846  62 

May 

1918 

66 

18  87 

486 

9.170  82 

DiBBXTRBEMENTS. 

Nov. 

1918 

67 

12  39 

582 

7,210  98 

Dues  capital  withdrawn 

$38,671  00 

May 

1919 

68 

6  10 

703 

4,288  30 

Dues  capital  forfeited  . 

1,322  00 

Dues  capital  matured  . 

23.172  00 

Dues  paid  in 

advance  . 

801  00 

Profits  capital  withdrawn 

7,178  27 

- 

Profita  capital  forfeited 

198  74 

$626,671  79 

Profits  capital  matured 

10,132  63 

■ 

Real  estate  loans 

98,300  00 

Share  loans 

5,950  00 

Dues  capita] 

$428,393  00 

Uncompleted  mortgage  loans 

2,625  00 

Profits  capital 

94,832  79 

Bonds  and  notes 

6,000  00 

Unpaid  dues 

2,446  00 

Real  estate  by  foreclosure 

53  95 

- 

Interest       .... 

218  90 

$626,671  79 

Temporary  expense 
Forfeited  share  account 

1,787  92 

1.271  89 

Matured  share  account 

33,469  96 

Cash  on  hand  October,  1919 

31,758  21 
$261,110  47 

Dates  or  Examination  and  Audit,  September  22-26  inclusive. 


SAUGUS  CO-OPERATIVE  BANK,  SAUGUS. 

ODD  FKLLOWS  BUILDINa.  CLITTONDALB. 

Incorporated  March  31,  1911.    Began  business  May  10,  1911. 

Thomas  P.  Pabsons,  Prendent.  Joseph  G.  Brteb.  Treaturer, 

Board  of  Directcrt:  J.  B.  Allen,  H.  H.  Athebton,  Jr.,  F.  P.  Bennett,  Jr..  J.  G.  Brteb.  H.  W.  Dteb. 
G.  I.  Hull.  G.  L.  Little,  W.  L.  C.  Niles,  K.  L.  Nobbis,  H.  A.  Pabkeb,  T.  P.  Pabsons,  H.  A.  B. 
Peckbam,  J.  A.  Raddin,  C.  H.  Stockeb,  John  Walket,  D.  B.  Willis. 

Security  CommiUee:  J.  B.  Allen,  H.  A.  Pabkeb,  C.  H.  Stockeb.  John  Walket,  D.  B.  Willis. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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STATmiMT  or  COHOinON  AT  THE  OLOSK    OF  TBI  OCTOBER  BVSIHUS,   Ml*, 

LUblUtlM. 


Assets. 

Bond*  and  notes 
Loans  on  real  estate 

Unpaid  interest  .         ... 
Permanent  expense  accoxint 
Personal  accounts 
Cash           .... 

$1,100  00 

112.350  00 

5.815  00 

424  26 

110  00 

2  00 

1.290  36 

$111,091  6S 

ShATM. 
Issued  durins  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 

619 

321 

735 

.      2.524 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus       .... 

Forfeited  share  account 

.     $102,950  00 

17,340  20 

483  21 

122  28 

195  93 

$111,091  61 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 

67 

40 

309 

89 

Profits  Distributed. 

Unmatttked  Shares. 
First  term,  2J^%;  second  term,  2}i%. 


Proportion  of  profits  retained  on  volimtary  withdrawals,  25%  on  series  less  than  2  years  old;  after  2 

years,  none. 


Bates  and  ATerages  on  Loans. 

71  real  estaU  loanM  (average,  $1,582.39  each;  average  rate,  5.97%):  5^^ 
18  share  loans  (average.  ^23.05  each;  average  rate.  6%):  6%,  $5,815. 


$6,700;  6%,  $105,650. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 


er  Expenses. 

Total.  . 

$349.65 
2.89 

$349.65 
2.89 

Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Personal  accounts 
Surplus       ... 
Cash  on  hand  October,  1918 


DlBBURBEMSNTS. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Bonds  and  notes 

Temporary  expense 

Permanent  expense 

Matured  share  certificate  accoxmt 

Cash  on  hand  October,  1919 


$29,925  00 

8.250  00 

4,670  00 

6,426  01 

170  30 

7  61 

10  17 

20 

1.025  60 

$10,384  89 


$13,671  00 

2,686  84 

27.350  00 

4,920  00 

100  00 

328  52 

28  00 

10  17 

1,290  36 

$10,884  89 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  I«nie.  Scries,  p^*^,  i^^  Total  Vahie. 


May 

1911 

1 

$131  60 

153 

$20,266  40 

Nov. 

1911 

2 

121  99 

34 

4.147  66 

May 

1912 

3 

112  64 

20 

2.252  80 

Nov. 

1912 

4 

103  55 

46 

4.763  30 

May 

1913 

5 

94  71 

135 

12,691   14 

Nov. 

1913 

6 

86  14 

110 

9,475  40 

May 

1914 

7 

77  78 

104 

8,089  12 

Nov. 

1914 

8 

69  65 

175 

12,188  75 

May 

1915 

9 

61  75 

71 

4,384  25 

Nov. 

1915 

10 

54  06 

142 

7.676  52 

May 

1916 

11 

46  62 

154 

7,412  58 

Nov. 

1916 

12 

39  37 

238 

9.370  06 

May 

1917 

13 

32  34 

124 

3.848  46 

Nov. 

1917 

14 

25  50 

148 

3.774  00 

May 

1918 

15 

18  85 

304 

5,730  40 

Nov. 

1918 

16 

12  38 

267 

3,305  46 

May 

1919 

17 

6  10 

299 

1.823  90 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


163  00 


$111,868  10 


$102,950  00 

17,340  20 

1,073  00 

$111,868  10 


Dates  of  Examination  and  Axtdit,  October  25-27  inclusive. 
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SECURITY  CO-OPERATIVE  BANK,  BROCKTON. 

87  MAIN   STBBBT. 

Incorporated  December  17,  1877.    Began  buBinesB  December  20,  1877. 

Bradvobd  E.  JoNsa,  Pruident,  Grant  D.  Anthokt,  Treatwer. 

Board  of  Directort:  G.  D.  Anthont,  J.  T.  Cobcorax,  J.  H.  Gordon.  Saihtbl  Goodwin,  J.  W.  Hall, 
S.  M.  Hatward.  Embert  Howard,  B.  E.  Jones,  Kxnnbtr  McLkod,  J.  B.  Ntb,  Dated  Pkrkin8, 

A.  P.  Pools,  H.  A.  Poole.  G.  A.  Thatcher,  E.  M.  Thompson,  E.  T.  Vinal,  H.  E.  Willlamb, 

B.  B.  WinSLOW,  F.  T.  YOXTNOQUIST. 

Security  Committee:  H.  A.  Pools,  J.  W.  Hall,  S.  M.  Hatward. 

Regular  meeting!  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


STATEBUHT  OF  CONDITION  AT  THB    CLOSK  OF  THX  OCTOBER  BUSINBSS,   1919. 


Aaseti. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Loans  on  matured  share  certificates 

Common  form  mortgages 

Real  estate  by  forecroeure,  etc. 

Permanent  expense  account 

Temporary  exi>ense  account 

Insurance  and  taxes  paid 

Cash  .... 


$20,000  00 

2,231.970  00 

63,860  00 

350  00 

500  00 

17,529  67 

300  00 

2,513  75 

318  55 

23,810  65 


$a.S61.1Bl  61 


represented 


LUbUitlai. 
Dues  capital 
Profits  capiUl 
1,616  matured  shares 

by  certificates  . 
Guaranty  fxmd 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  snare  accoxmt 
Matured  share  accoimt 
Personal  accounts 
Due  on  uncompleted  loans 


$1,698,601  00 
284.533  99 

323,200  00 

62,760  00 

35.643  66 

46,157  87 

854  25 

14  00 

1,067  94 

39  60 

114  54 

16,519  77 

336  00 

1.220  00 

$a.S61,lBS  6S 


flhATM. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


6,917 

3,354 
131 

1.049 
12.902 
31.889 

1,616 


Membenhlp. 

Added  during  year 
Withdrawn  during  year 

470 

342 

Members 

.      3,263 

Borrowers 

.      1,191 

Profits  DistributMl. 

Unmatxtred  Shares. 
First  term,  2^%;  second  term,  2H%- 

Matured  Share  CBRTincATBS. 
First  term,  2H%;  second  term,  2H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old; 
seri^  from  5  to  8  years  old;  after  8  years,  none. 


10%  on 


Batai  and  A?eragei  on  Loans. 

1,023  real  e»taU  loant  (average.  $2,181.79  each;  average  rate,  5.69%):  5^%,  $1,378,725;    6%,  $863,246. 
3^3  share  loans  (average,  $197.71  each;  average  rate,  5>4%):  6>^%,  $63,860. 
i  loan  on  matured  ehare  certificatee,  5>i%,  $350. 


Total  Expenses  for  Tear. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
$5,163.67 
2.19 


Other  Expenses. 
$1,845.57 
.78 


Total. 
$7,009.24 
2.97 
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Receipts  and  Dlabunementi. 


Rbckipts. 
Dues  capital 
Real  estate  loans  eliminated  b; 

foreclosure 
Real  estate  loans  eliminated  b; 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Matured  share  account 
Matured  share  certificate  account 
Personal  accoimts 
Tax  accoimt 

Insurance    .... 
Cash  on  hand  October,  1918 


$382,178  00 

19,900  00 

38,100  00 

250.100  00 

65.685  00 

3,200  00 

300  00 

21,227  08 

129,245  34 

4,673  88 

31  50 

2,058  92 

123  86 

9  85 

16,519  77 

88.800  00 

388  50 

200  04 

193  75 

13.097  40 

•1,0S6.0SS  89 


DlBBURaElfSNTS. 

Dues  capiUl  withdrawn  $150,701  00 

Dues  capital  forfeited  .                   .  3,636  00 

Dues  capital  matured  .  149.882  00 

Profits  capital  withdrawn               .  27,485  02 

Profits  capital  forfeited  591  78 

Profits  capital  matured                   .  56,338  42 

Real  estate  loans  509,300  00 

Share  loans          ....  61,685  00 

Uncompleted  mortgage  loans         .  6,700  00 

Loans  on  matured  certificates         .  350  00 

Bonds  and  notes  9.500  00 

Real  estate  by  foreclosure  18,093  67 

Interest 3,884  47 

Temporary  expense                         .  7,019  09 

Permanent  expense                          .  300  00 

Surplus 1,773  38 

Insurance   .....  193  75 

Matured  share  certificate  account  .  3.200  00 

Personal  accounts         ...  52  50 

Fines 96 

Taxes 270  48 

Dividend  on  matured  share  certifi- 
cates          11,264  72 

Cash  on  hand  October,  1919          .  23,810  65 

$1,0S6,08S  89 


Beconcillation  of  Share  Account  with  Duel 
and  Proflti  Capital. 

Vahie    Shares 


Date  of  Ismie.  Series. 


June  1908 

Dec.  1908 

June  1909 

Dec.  1909 

June  1910 

Dec.  1910 

Jxme  1911 

Dec.  1911 

June  1912 

Dec.  1912 

June  1913 

Dec.  1913 

June  1914 

Dec.  1914 

Jime  1915 

Dec.  1915 

Jime  1916 

Dec.  1916 

Jime  1917 

Dec.  1917 

June  1918 

Dec.  1918 

June  1919 


47 
48 
49 
50 
61 
52 
63 
54 
66 
66 
67 
58 
69 
60 
61 
62 
63 
64 
66 
66 
67 
68 


per  Share,  in  Force. 
378 


$185  69 

174  95 

164  50 

154  31 

144  41 

134  78 

125  38 

116  24 

107  34 

98  68 

90  26 

82  05 

74  06 

66  29 

68  72 

61  36 

44  18 

37  20 

30  41 

23  80 

17  36 

11  10 

6  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


537 

525 

600 

665 

968 

732 

929 

824 

1.144 

1.027 

1,473 

1,041 

1,596 

986 

2,179 

1,698 

2,708 

1,692 

1,939 

1.830 

3.164 

3.354 


Total  Vahe. 

$70,190  82 
93,948  15 
86.362  50 
92.586  00 
96,032  65 

130.467  04 
91,778  16 

107.986  96 
88.448  16 

112.889  92 
92.686  75 

120.859  66 
77,096  46 

105,798  84 
57,897  92 

111,891  65 
75,017  64 

100,737  60 
48,412  72 
46.148  20 
31.768  80 
35.120  40 
16,770  00 

2,990  00 


$1,898,886  99 


.  $1,598,691  00 

284.533  99 

10,632  00 

30  00 

$1,898,886^ 


Dates  of  Examination  and  Audit,  December  15-24  inclusive. 
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SHARON  CO-OPERATIVE  BANK,  SHARON. 

POST  OFFICE  SQUABS. 

Incorporated  January  19,  1912.     Began  business  February  12,  1912. 

J.  EvELKTH  Gbiffith,  President.  Nathaniel  Wheeler,  Treasurer, 

Board  ofDireclors:  F.  V.  Brittain.  Rolfe  Cobleioh,  A.  W.  Curtis,  J.  A.  Cushman.  G.  A.  Denxbtt, 
J.  R.  Gillespie.  J.  E.  Griffith.  Georqe  Hall,  V.  M.  Hawkins,  H.  F.  Neu»on,  R.  L.  Pollard, 
F.  A.  Prince.  T.  F.  Quinn,  J.  J.  Rafter.  C.  F.  Riordan,  A.  C.  Sampson,  G.  A.  Stetson,  Rudolt 
Stolar,  Nathaniel  Wheeler. 

Secwity  CommiUee:  F.  V.  Brittain,  G.  A.  Dennett,  J.  R.  Gillespie,  J.  A.  Cushman,  T.  F.  Qthnn. 

Regular  meetings  for  receipt  of  money's  the  third  Monday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE   CLOSE   OF  THE    OCTOBER  BUSINESS,   1919. 


Aisetf. 

Bonds  and  notes 
Loans  on  real  estate     . 
Loans  on  shares  . 
Unpaid  interest 
Permanent  expense  account 
Temporary  ei^nsc  accoimt 
Cash  .         .         .         . 


$2,000  00 

103.650  00 

2,855  00 

193  65 

80  00 

125  12 

1,154  89 

•110,068  66 

LlAbiUtlai, 
Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  accoimt 
Security  committee 
Due  on  uncompleted  loans 


691,412  00 

14,351  28 

844  34 

679  64 

1,596  21 

20  38 

25 

8  30 

147  26 

35  00 

964  00 

•110.068  66 


SharM. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


616 

272 

617 

2,129 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


60 

24 

249 

70 


Proflti  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  1%%;  third  term, 
1^%;  fourth  term,  1H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  less  than  5  years  old;  after  5 

years,  none. 


Bates  and  Averages  on  Loans. 

66  real  estate  loans  (average,  $1,850.88  each;  average  rate,  5.96%):  5H%.  $7,500;  6%,  $96,150. 
ee  share  loans  (average,  $129.77  each;  average  rate,  6%):  6%,  $2,855. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$218.75 

1.99 


Other  Expenses.        Total. 
$364.05  $582.80 

3.31  5.30 
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Beceipti  and  Dlabunementi. 


Receipts. 

Dues  capital 

$23,615  00 

Real  estate  loans  repaid 

5,700  00 

Share  loans  repaid 

3.276  00 

Uncompleted  mortgage  loans 

800  00 

Real  estate  by  foreclosure 

1,730  00 

Interest       .... 

5,954  93 

Fines           .... 

99  45 

Transfer  fees 

2  75 

Withdrawal  profits 

79  46 

Temporary  expense 

117  00 

Security  committee 

75  00 

Surplus       .... 
Cash  on  hand  October,  1918 

05 
7,803  29 

$49,att  9S 

DiSBURaEMENTS. 

Dues  capital  withdrawn 

$9,159  00 

Profits  capital  withdrawn 

1.313  27 

Real  estate  loans 

32.400  00 

Share  loans 

2.580  00 

Uncompleted  mortgage  loans 

636  00 

Bonds  and  notes 

900  00 

Real  estate  by  foreclosure 

68  50 

Interest       .... 

63  46 

Temporary  expense 

677  60 

Permanent  expense 

52  20 

Forfeited  share  account 

258  01 

Cash  on  hand  October,  1919 

1.154  89 

$49,1BS  9S 

Ion  of  Shaxe  Account  with  Dual 

and  Profltf  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

ToUl  Value. 

Feb.    1912 

1 

$114  47 

294 

$33,654  18 

May    1912 

2 

109  98 

37 

4.069  26 

Aug.    1912 

3 

105  54 

60 

6.332  40 

Nov.   1912 

4 

101  16 

23 

2,326  68 

Feb.    1913 

5 

96  84 

12 

1,162  08 

May    1913 

6 

92  58 

42 

3,888  36 

Aug.    1913 

7 

88  38 

22 

1,944  36 

Nov.   1913 

8 

84  24 

58 

4,885  92 

Feb.    1914 

9 

80  15 

73 

6,850  95 

May   1914 

10 

76  12 

18 

1,370  16 

Aug.    1914 

11 

72  14 

39 

2,813  46 

Nov.   1914 

12 

68  22 

11 

750  42 

Feb.    1915 

13 

64  35 

57 

3,667  95 

May   1915 

14 

60  63 

18 

1,089  54 

Aug.    1915 

16 

66  76 

36 

2,043  36 

Nov.   1915 

16 

63  04 

26 

1,379  04 

Feb.    1916 

17 

49  38 

100 

4,938  00 

May    1916 

18 

45  77 

17 

778  09 

Aug.    1916 

19 

42  20 

42 

1,772  40 

Nov.   1916 

20 

38  68 

161 

6,840  68 

Feb.    1917 

21 

36  21 

146 

5,105  45 

May    1917 

22 

31  79 

63 

2,002  77 

Aug.    1917 

23 

28  41 

34 

965  94 

Nov.   1917 

24 

25  08 

7 

176  56 

Feb.    1918 

25 

21  79 

69 

1,286  61 

May    1918 

26 

18  66 

66 

1,020  26 

Aug.    1918 

27 

15  36 

76 

1,152  00 

Nov.   1918 

28 

12  21 

34 

415  14 

Feb.    1919 

29 

9  10 

243 

2,211  30 

May    1919 

30 

6  03 

98 

690  94 

Aug.    1919 

31 

3  00 

180 

640  00 

Suspense  profits  . 

03 

Dues  paid  in 

advance  . 

■; 

126  00 

$106,147  S8 

Dues  capital 

$91,412  00 

Profits  capital 

14,351  28 

Unpaid  dues 

384  00 

$106,147  S8 

Dates  or  Examination  and  Audit,  October  24,  26. 


SHA¥niffnT  CO-OPERATIVE  BANK,  BOSTON. 

1769  DOBCHS8TBB  AVXNX7K   (DOBCHSSTBB  DISTBICT). 

Incorporated  December  29,  1913.    Began  business  January  19,  1914. 

MiNEB  C.  Gone,  Acting  Pretident.  Thomas  Rusb,  Treaturer. 

Board  o/DiretUora:  N.  A.  Bubckhabt,  M.  C.  Cone,  W.  E.  Costello,  H.  R.  Crane,  J.  E.  Daley.  J.  H. 
Devennet,  D.  J.  Gallaoheb,  T.  H.  Uanlon.  Edith  Jameson,  A.  J.  Mahan,  P.  J.  McCarthy,  M. 
H.  Murphy,  W.  H.  Parker,  Reuben  Rush,  Thomas  Rush,  John  Switt.  Q.  P.  Wardner,  J.  F. 
White. 

Security  Committee:  T.  H.  Hanlon,  A.  J.  Mahan,  P.  J.  McCarthy. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMKMT  OF   CONDITION  AT  THX   CL08K  OF  THX   OCTOBER  BUSINB88,   1919. 

Aisets. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Suspense  account 
Cash  .... 


$154,060  00 

4,977  00 

406  76 

241  01 

419  47 

2,312  83 

$16S,41$  07 

LlAbiUtlai. 

Dues  capital 

.     $143,565  00 

Profits  capital 

16,978  31 

Guaranty  fund    . 

422  73 

Surplus 

382  68 

Interest 

761  63 

Fines 

13  92 

Forfeited  share  account 

292  00 

$16S,416  07 
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ShATM. 

Issued  durinff  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  plediged 
Shares  in  force 


1,258 

452 

65 

1,109 

4,139 


Membanhlp. 
Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


130 
58 

497 
85 


Piofits  DistributMl. 
Unmatured  Shahks. 
First  term.  1H%;  second  term,  1H%\  third  term, 
1M%;  fourth  term,  1^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Batei  and  ATttra^ei  on  Loam. 

64  real  estate  loans  (average,  $2,852.96  each;  average  rate,  5H%):  5M%,  $116,760;  6%.  $37,300. 
28  share  loans  (average,  $177.75  each;  average  rate, -6%):  6%,  $4,977. 


Total  BxpenMS  for  Tear. 


Salaries. 

Other  Expenses. 

Total. 

Amount  paid  for    . 

$916  0(1 

$147.70 

$1,063.79 

Cost  per  $1,000  of  assets 

5.63 

.91 

Baceipts  and  Diiburtaments. 

Reconciliation  of  Share  Account  with  Dues 

and  Proflti  Capital. 

Receiptb. 
Dues  capital 

$43,215  00 

Date  of  Issue. 

Series., 

Vahie 
wr  Share. 

Sharv 
in  Force. 

Total  Vahe. 

Real  estate  loans  repaid 

13,100  00 

I 

Share  loans  repaid 

1,698  00 

Jan.    1014 

1 

$81  00 

857 

$69,417  00 

Interest       .... 

8.006  12 

April  1914 

2 

77  05 

71 

5,470  65 

Fines           .... 

247  17 

July    1914 

3 

73  13 

49 

3,683  37 

Transfer  fees 

1  75 

Oct.     1914 

4 

69  25 

56 

3,878  00 

Forfeited  share  account 

1,915  00 

Jan.    1915 

6 

65  42 

88 

5,756  96 

Surplus       .... 
Cash  on  hand  October.  1918 

180  32 

April  1915 

6 

61  64 

111 

6,842  04 

2,110  31 

July    1915 

7 

57  90 

221 

12,705  90 

Oct.     1915 

8 

54  21 

79 

4,282  50 

, 

$70,473  67 

Jan.    1916 

9 

60  57 

162 

8,192  34 

April  1916 
July    1916 

10 
11 

46  07 
43  41 

60 
02 

2,818  20 

3,993  72 

Disbursements. 

Oct.     1916 

12 

39  90 

82 

3,271  80 

Dues  capital  withdrawn 

$14,468  00 

Jan.     1917 

13 

36  43 

152 

6,537  36 

Dues  capital  forfeited  . 

1,915  00 

April  1917 

14 

33  00 

88 

2,904  00 

Profits  capital  withdrawn 

1,552  24 

July    1917 

15 

29  62 

103 

3,050  86 

Profits  capital  forfeited 

179  95 

Oct.     1917 

16 

26  28 

121 

3,179  88 

Real  estate  loans 

42.900  00 

Jan.     1918 

17 

22  98 

143 

3,286  14 

Share  loans 

3,905  00 

April  1918 

18 

19  72 

139 

2,741  08 

Temporary  expense 

1,052  40 

July    1918 

19 

16  50 

125 

2,062  50 

Permanent  expense 

417  15 

Oct.     1918 

20 

13  32 

169 

2,251  08 

Forfeited  share  account 

1,630  00 

Jan.     1919 

21 

10  18 

190 

1.934  20 

Surplus       .... 
Cash  on  hand  October,  1919 

141  10 

April  1919 

22 

7  08 

218 

1,543  44 

2.312  83 

July    1919 

23 

4  02 

365 

1,467  30 

Oct.    1919 

24 

1  00 

398 

308  00 

$70,473  $7 

Suspense  profits  . 
Dues  paid  in  advance  . 

' 

10  00 

760  00 

$161,418  31 

Dues  capita] 

. 

$143,565  00 

Profits  capital 

. 

16,978  31 

Unpaid  dues 

' 

885  00 

$161,418  31 

Dates  or  Examination  and  Atn)iT,  October  9-11  inclusive. 
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SHIBLEY  CO-OPERATIVE  BANK,  8HIBLEY. 

SHIBLIT  BLICTBIC   CO. 

Incorporated  December  27,  1907.    Began  businese  January  1,  1008. 

D.  Chsstkr  Pabbons,  Pretident,  Fbbdbrick  H.  Fowlbr,  Treaturtr. 

Board  of  Directora:  A.  C.  Amns,  A.  L.  Amns.  J.  E.  Bbach.  O.  F.  Bxtzton,  F.  H.  Fowler.  D.  F. 
GoozBT,  G.  H.  Greenleat,  Frank  Orroort,  E.  N.  Litkrmorr,  H.  H.  Lynch,  M.  A.  MacElrot, 
T.  F.  Mullen,  D.  C.  Parsons,  J.  T.  Smith,  J.  M.  Stevenson. 

Seeuriiy  CommiUse:  F.  H.  Fowler,  E.  N.  LnrBRMORB,  J.  M.  Stevenson. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


$f7,tf  1  S9 


STATEBUHT  OF  CONDITION  AT  THS  CLOSK  OF  THS  OCTOBUt  BXnUNBSS,   1919. 

Assets. 

Bonds  and  notes  $560  00 

Loans  on  real  esUte  54,000  00 

Loans  on  shares  ....  1,210  00 

Permanent  expense  account  12  60 

Temporary  expense  account  30 

Cash 1.478  30 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Withdrawal  profits 

Forfeited  share  account 

Security  committee 


$47,140  00 
8,656  77 
464  30 
521  52 
338  02 
7  80 
12  03 
100  20 
1  47 

$f7,tfl  t9 


SbATW. 

Issued  during  3rear 
Withdrawn  during  year 
Forfeited  durins  year 
Shares  now  plediB^ 
Shares  in  force 


262 

131 

10 

345 

1,053 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers 


27 

21 

177 

51 


ProllU  Distributed. 
Unmatured  Shares. 
First  term,  1H%;  second  term,  1H%:  third  term, 
1H%;  fourth  term,  1K%. 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  less  than  4  srears  old;  20%  on 
series  from  4  to  6  years  old;  10%  on  series  from  6  to  7  years  old;  5%  on  series  from  7  to  8  years 
old;  after  8  years,  none. 

BfttM  and  ATsrafs  on  Loans. 

46  real  mtaU  loan$  (average.  $1,173.01  each;  average  rate,  5.53%):  5%.  $25,430;  6%.  $28,570. 
8  ahare  loans  (average,  $151.25  each;  average  rate,  6%):  6%,  $1,210. 


Total  Expenses  for  Tsar. 


Amount  paid  for    . 
Cost  per  $1,000  of  asseU 


Sslsrifls. 

$118.00 

2.06 


Other  Expenses. 
$63.87 
1.11 


ToUI. 
$181.87 
3.17 
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Baceipti  and  Diibunamenti. 

and  Profit!  Capital. 

Reckiftb. 
Dues  capital 

S11.498  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
m  Force. 

Total  Value. 

11,140  00 

Share  loans  repaid 

360  00 

Jan. 

1908 

1 

$191  22 

9 

$1,720  98 

Interest       .... 

2,840  27 

July 

1908 

2 

181  23 

10 

1.812  30 

Fines           .... 

43  13 

Jan. 

1909 

3 

171  24 

27 

4.623  48 

Withdrawal  profits 

74  61 

July 

1909 

4 

161  30 

15 

2.419  50 

Forfeited  share  account 

100  20 

July 

1910 

6 

141  97 

26 

3.691  22 

Security  committee 

36  05 

Jan. 

1911 

7 

132  57 

35 

4.639  95 

Overs  and  shorts 

2  00 

July 

1911 

8 

123  47 

35 

4.321  45 

Surplus       .... 
Cash  on  hand  October,  lOlS 

43  62 

Jan. 

1912 

9 

114  54 

28 

3.207  12 

1,465  35 

July 

1912 

10 

106*83 

13 

1.388  79 

Jan 

1913 

11 

97  32 

40 

3.892  80 

$27,603  SS 

July 

1913 

12 

89  02 

40 

3,560  80 

Jan 
July 

1914 
1914 

13 
14 

80  91 
73  09 

33 
9 

2.670  03 

657  81 

Disbursements. 

Jan. 

1915 

15 

65  32 

8 

522  56 

Dues  capital  withdrawn 

$5,615  00 

July 

1915 

16 

67  81 

58 

3.352  98 

Dues  capital  forfeited  . 

100  00 

Jan. 

1916 

17 

50  61 

45 

2,277  45 

Profits  capital  withdrawn 

794  16 

April 

1916 

18 

46  87 

4 

187  4S 

Profits  capital  forfeited 

6  70 

July 

1916 

19 

43  30 

52 

2,251  60 

Real  estate  loans 

17.550  00 

Oct. 

1916 

20 

39  81 

16 

636  96 

Share  loans          .... 

1,245  00 

Jan. 

1917 

21 

36  34 

27 

981  18 

Uncompleted  mortgage  loans 

500  00 

April 

1917 

22 

32  95 

44 

1.449  80 

Bonds  and  notes 

50  00 

July 

1917 

23 

29  59 

22 

650  98 

Interest       .... 

2  00 

Oct. 

1917 

24 

26  24 

20 

524  80 

Temporary  expense 

181  87 

Jan. 

1918 

25 

22  97 

47 

1.079  59 

Security  committee 

34  58 

April 

1918 

26 

19  71 

28 

551  88 

Overs  and  shorts 

2  00 

July 

1918 

27 

16  49 

49 

-       808  01 

Guaranty  fund    . 

Cash  on  hand  October,  1919 

43  62 

Oct. 

1918 

28 

13  31 

58 

771  98 

1,478  30 

Jan. 

1919 

29 

10  15 

37 

375  55 

April  1919 

30 

7  08 

50 

354  00 

$27,603  23 

July 

1919 

31 

4  02 

127 

510  54 

Oct.     1919 
Dues  paid  in 

Dues  capital 

32           1  00 
advance  . 

41 

41  00 

82  00 

$96,016  67 

$47,149  00 

Profits  capital 

8.656  77 

Unpaid  dues 

210  00 

Suspense  profits  . 

80 

$96,016  67 

Dates  of  Examination  and  Audit,  November  21-24  inclusive. 
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SOBSERVILLE  CO-OPERATIVE  BANK,  SOBSERVILLE. 

60  UNIOH  SQUARE. 

Incorporated  May  4,  1880.    Began  business  June  7,  1880. 

J.  Frank  Wellington,  PretiderU.  Daniel  S.  Farnum,  Treasurer. 

Board  of  Director  ft:  A.  C.  Abhton,  F.  C.  Ater,  A.  W.  Blake,  E.  J.  Caubridqe,  E.  P.  Carr,  O.  W.  Cod- 
ding, C.  C.  Crowell,  D.  S.  Farnum,  A.  B.  Howe,  M.  G.  Kenny,  T.  H.  Locke,  L.  A.  Penney, 
J.  S.  Pike,  S.  T.  Richards,  C.  A.  Slaoer,  I.  B.  Walker,  J.  F.  Wellington,  B.  T.  Wiluston. 

Security  Committee:   I.  B.  Walker,  C.  A.  Slager,  L.  A.  Penney. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT  OF   CONDITIOH  AT   THE   CLOSE   OF  THE   OCTOBER  BUSINESS,   1919. 


AiBets. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Temporary  expense  account 
Cash 


$28,900  00 

1,391,600  00 

62,905  00 

3,450  00 

343  34 

28,874  42 

$1,506,078  76 

LUbUitlei. 
Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Due  on  uncompleted  loans 
Due  on  foreclosure  sale 
Suspense  account 


$1,215,952  00 

243.436  58 

27,100  00 

12.398  67 

6,643  09 

139  70 

1  00 

119  59 

19  10 

60  00 

212  11 

92 

$1,606,071  76 


Sharei. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4,377 

2,507 

26 

716 

8,447 

22,126 


Mombonhlp. 

Added  during  year 
Withdrawn  during  year 

Members 

Borrowers 

350 

315 

.     2,337 

803 

Profits  Dlitributad. 

Unmatured  Shares. 
First  term,  2M%;  second  term,  2^g%. 


Proportion  of  profits  retained  on  voluntary  withdrawals^  on  series  less  than  4  years  old,  H  of  last  divi- 
dend; on  series  from  4  to  8  years  old,  V^  of  last  dividend;  on  series  over  8  years  old,  none. 


Batat  and  ATerarei  on  Loam. 

670  real  estate  loans  (average,  $2,077.01  each;  average  rate.  5.28%):  5%.  $941,850;  5H%,  $124,650;  6%, 

$325,100. 
155  «Aaretoan«  (average,  $274.12  each;  average  rate,  5.47%) :  6%,  $27,236;  6H%.  61,750;  6%,  $23,920. 


Amount  paid  for    . 
Cost  per  $1,000  of  asseU 


Total  Eipenset  for  Tear. 

Salaries.  Other  Expenses.  Total. 

$3,861.00  $1,508.80  $5,369.80 

2.56  1.00  3.56 
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and  Profits  Capital. 

Rbcbxpts. 
Dues  capital 

1257.303  00 

Date  of  Issue. 

Serisa 

Vafaie 
perffliare. 

Shares 
inForoe. 

Total  Vahie. 

Real  estate  loans  eliminated  bs 

foreclosure 

3,100  00 

Oct.    1907 

56 

1198  15 

356 

$70,541  40 

Real  estate  loans  eliminated  b} 

April  1908 

57 

187  39 

450 

84.325  50 

maturity  of  shares    . 

27,750  00 

Oct.    1908 

58 

176  90 

295 

52.185  50 

Real  estate  loans  repaid 

168.150  00 

April  1909 

59 

166  67 

472 

78,668  24 

Share  loans  repaid 

29.895  00 

Oct.    1909 

60 

156  69 

471 

73.800  99 

Uncompleted  mortgage  loans 

2.250  00 

April  1910 

61 

146  95 

589 

86,553  55 

Mortgajges  .... 

100  00 

Oct.    1910 

62 

137  45 

463 

63,639  35 

Bonds  and  notes 

82.520  70 

April  1911 

63 

128  17 

628 

80.490  76 

Real  estate  by  foreclosure 

11.715  71 

Oct.     1911 

64 

119  12 

644 

76.713  28 

Interest      .... 

77.452  69 

April  1912 

65 

110  29 

740 

81.614  60 

Fines           .... 

1.710  33 

Oct.     1912 

66 

101  68 

722 

73.412  96 

Transfer  fees 

14  25 

AprU  1913 

67 

93  28 

921 

85,910  88 

Withdrawal  profits 

832  02 

Oct.    1913 

68 

85  08 

797 

67.808  76 

Forfeited  profits  . 

8  36 

April  1914 

69 

77  08 

1.036 

79.854  88 

Forfeited  share  accoimt 

595  96 

Oct.    1914 

70 

69  28 

658 

45.586  24 

Suspense     .... 

22  75 

April  1915 

71 

61  67 

1,122 

69.193  74 

Taxes  and  insurance 

141  68 

Oct.     1915 

72 

54  24 

1.043 

56.572  32 

Personal  accounts 

45  75 

AprU  1916 

73 

46  99 

1.225 

57,562  75 

Guaranty  fund    . 

100  00 

Oct.    1916 

74 

39  92 

1.352 

53.971  84 

Surplus       .... 
Cash  on  hand  October,  1918 

196  26 

AprU  1917 

75 

33  02 

1.383 

45.666  66 

53.380  55 

Oct.     1917 

76 

26  30 

1.061 

27,904  30 

AprU  1918 

77 

19  74 

986 

19.463  64 

$717,188  01 

Oct.     1918 

78 

13  34 

988 

13.179  92 

AprU  1919 
Oct.    1919 

79 

7  09 

2228 

15  796  52 

80 

1  00 

1,496 

1.496  00 

DlSBUKSBMSNTS. 

Dues  capital  withdrawn 

1149.139  00 

Dues  paid  in 

advance  . 

^         , 

1.790  00 

Dues  capital  forfeited  . 

631  00 

— 

Dues  capital  matured  . 

104.808  00 

$1,461,704  M 

Profits  capital  withdrawn 

31.031  82 

~ 

Profits  capital  forfeited 

65  29 

Profits  capital  matured 

37.879  05 

Dues  capital 

.  $1,215,952  00 

Real  estate  loans 

263.150  00 

Profits  capital 

243.436  58 

Share  loans 

31.550  00 

Unpaid  dues 

4.316  00 

Uncompleted  mortgage  loans 

2.250  00 

— 

Bonds  and  notes 

56.050  00 

$1,461,704  M 

Real  estate  by  foreclosure 

4.115  07 

~ 

Interest       .... 

1.246  79 

Temporary  expense 

5.369  80 

Forfeited  share  account 

935  07 

Personal  accounts 

45  75 

Suspense     .... 

43  95 

Surplus       .... 
Cash  on  hand  October,  1919 

100  00 

28.874  42 

$717,188  01 

Dates  of  Examinatign  and  AxTorr.  March  13-20  inclusive. 
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SOUTH  BOSTON  CO-OPEBATIVE  BANK,  BOSTON. 

set  BROADWAY,   SOUTH  BOSTON. 

Inoorporated  June  9,  1913.    Began  business  June  21,  1913. 
William  H.  Gbiffin,  Prendent.  James  A.  Kilbt,  Treasurer. 

Board  of  Diredora:  8.  R.  Burdick,  J.  P.  Dbmpset.  M.  F.  Duoan,  W.  H.  Griitin,  E.  L.  Hopkins, 
J.  A.  Hopkins,  F.  W.  Horgan,  J.  A.  Kilbt,  J.  P.  Kirbt.  J.  J.  McNamara,  F.  J.  Monaban,  P.  B. 
MuRPBT,  W.  G.  MuTX,  A.  F.  R.  Notxlunx,  W.  P.  Shbkhan,  P.  E.  A.  Sbrridan,  E.  T.  A.  Wklcb, 
E.  Zbiglkr. 

Security  Committee:  J.  P.  Dcmpskt,  F.  W.  Horgan,  E.  L.  Hopkins. 

Regular  meetingB  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATBIfKHT  OF  CONDITIOH  AT  THK    CLOSE  OF  THK  OCTOBER  BUSINESS.   1919. 


ASMtl. 

LUbiUtlai. 

Loans  on  real  estate 

»64,260  00 

Dues  capital        ....       $61,631  00 

Loans  on  shares  . 

1,903  00 

Profits  capital 

6.734  71 

Temi>orary  expense  account 

70  00 

Guaranty  fund    . 

426  47 

Suspense  accoimt 

CasV           .... 

109  97 

Surplus 

517  88 

3,966  04 

Interest 

617  20 

Fines 

43  43 

Withdrawal  profits 

13 

Forfeited  share  account 

298  19 

Security  committee 

30  00 

$70,299  01 

Mombenhlp. 

$70,S99  01 

ShMTOi. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 

658 

Added  during  year       ....          50 
Withdrawn  during  year           ...          52 

419 

481 

Members 214 

Shares  in  force 

.      1,864 

Borrowers 

60 

Profits  Distributed. 
Unmatured  Sharks. 
First  term.  IH%',  second  term,  1K%;  third  term, 
1H%1  fourth  term,  IHVc 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  3H  years  old;  after 

Z}i  years,  none. 


Rates  and  A^aragss  on  Loans. 

48  real  estate  loans  (average,  $1,396.74  each;  average  rate,  5.71%):  5H%,  $36,450;  6%,  $27,800. 
16  share  loans  (average.  $118.93  each;  average  rate,  6%):  6%.  $1,903. 


Total  Eipenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$225.00 

$124.69 

$349.69 

3.20 

1.77 

4.97 

D 
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Bacelpts  and  Dliburumsnts. 


Receipts. 

Dues  capital 

$20,563  00 

Real  estate  loans  repaid 

7,600  00 

Share  loans  repaid 

1,530  00 

Interest 

3,623  02 

Fines 

239  92 

Transfer  fees 

25 

Withdrawal  profits 

19  85 

Suspense 

3  03 

Security  committee 

35  00 

Surplus 

Cash  on  hand  October, 

1918 

57  62 
2,753  38 

$36,4S6  07 

Disbursements. 

Dues  capital  withdrawn 

$12,447  00 

Profits  capital  withdrawn 

1,282  66 

Real  estate  loans 

17,400  00 

Share  loans 

900  00 

Temporary  expense 

309  69 
113  00 

Suspense     .... 

Surplus 

Cash  on  hand  October,  1919 

6  68 
3.966  04 

$36,4S6  07 

BeconcilUtion  of  Share  Account  with  Duos 

and  Profits  Capital. 

Date  of  Issue.  Series. 

Vahie 
per  Share. 

Shares 
mForoe. 

Total  Value. 

June    1913 

1 

$89  81 

186 

$16,704  66 

Sept.  1913 

2 

85  80 

49 

4,204  20 

Dec.    1913 

3 

81  82 

58 

4,745  56 

Mar.   1914 

4 

77  86 

46 

3.581  56 

June    1914 

5 

73  97 

26 

1.923  22 

Sept.   1914 

6 

70  09 

6 

420  64 

Dec.    1914 

7 

66  30 

45 

2.983  50 

Mar.    1915 

8 

62  54 

15 

938  10 

June    1915 

9 

68  80 

20 

1.176  00 

Sept.  1915 

10 

55  15 

63 

3.474  45 

Dec.    1915 

11 

61  60 

62 

2.678  00 

Mar.   1916 

12 

47  92 

47 

2,262  24 

June    1916 

13 

44  38 

16 

710  08 

Sept.  1916 

14 

40  88 

7 

286  16 

Dec.    1916 

15 

37  41 

60 

2.244  60 

Mar.   1917 

16 

33  99 

229 

7,783  71 

June    1917 

17 

30  61 

98 

2,999  78 

Sept.  1917 

18 

27  28 

104 

2,837  12 

Dec.    1917 

19 

24  00 

26 

624  00 

Mar.   1918 

20 

20  72 

73 

1,512  66 

June    1918 

21 

17  50 

49 

857  60 

Sept.  1918 

22 

14  33 

70 

1,003  10 

Dec.    1918 

23 

11  19 

104 

1,163  76 

Mar.   1919 

24 

8  09 

132 

1,067  88 

June    1919 

25 

5  03 

81 

407  43 

Sept.  1919 

26 

2  00 

202 

404  00 

Dues  paid  in 

advance  . 

= 

268  00 

$69,161  71 

Dues  capital 

$61,631  00 

Profits  capital      . 

6.734  71 

Unpaid  dues 

■ 

886  00 

$69,261  71 

Dates  of  Examination  and  Audit,  November  28,  29. 


SOXTTHBRIDGE  CO-OPERATIVE  BANK,   SOUTHBRIDGE. 

140  MAIN  STREET. 

Incorporated  March  8,  1910.    Began  business  April  7,  1910. 

J.  Anatolb  Gabon,  President.  E.  D.  Desbobibb,  Treasurer. 

Board  of  Directors:  H.  U.  Bail,  J.  L.  Bebthiaume.  F.  A.  Bouvieb^.  B.  Demebs,  A.  L.  Desaulniehs, 
Antoine  Duplessis,  Felix  Gatineau,  Ronaldo  Guilmettb,  W.J.  Lauoubeux,  Victob  Laperle, 
E.  N.  Laricheuere,  Elzebebt  Ouellette. 

Security  Committee:  H.  U.  Bail.  J.  B.  Demebs,  A.  L.  Dbsaulniebs. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 
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STATUKHT  OF   CONDITIOH  AT  THK  CLOSE  OF  THE   OCTOBER  BUSINESS,   1919. 


Afliets. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .         .         .         . 


$5,000  00 

141.600  00 

10,357  00 

16  63 

4,381  39 

$161,865  OS 

LUbiUtlei. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 


$132,614  00 

26.675  20 

1,679  33 

686  00 

687  08 
2  79 

25 
9  47 

$161,866  OS 


Sharei. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


1,211 

385 

1.028 

3.499 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profita  Dlitiibuted. 

Unmaturbd  Sharks. 
First  term,  3%;  second  term,  3%. 


116 
50 

400 
81 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20^  on  series  lees  than  6  yearn  old;   15^^  on 
series  from  6  to  8  years  old;  10%  on  series  from  8  to  10  years  old;  5%  on  series  over  10  years  old. 


Bate*  and  ATerarei  on  Loam. 

60  real  estate  loan*  (average.  $2,832  each;  average  rate,  6%):  6%.  $141,600. 
31  share  loaru  (average,  $334.10  each;  average  rate,  6%):  6%,  $10,357. 


Total  BipenBes  for  Tear. 


Salaries.       Other  Expenses 

Total. 

Amount  paid  for    . 

$300.00 

$93.02 

$393.02 

Cost  per  $1,000  of  assets 

1. 

S6 

.57 

2.43 

Beceipta  and  Diiburtamonts. 

Beconcillation  of  Share  Account  with  Duoi 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$36,880  00 

Date  of  lame. 

Series 

Vahie 
'per  Share. 

Shares 
in  Force 

Total  Vahie. 

Real  estate  loans  repaid 

19.700  00 

Share  loans  repaid 

5.375  00 

April  1910 

1 

$153  63 

203 

$31,186  89 

Interest       .... 

8.714  34 

Oct.     1910 

2 

143  66 

32 

4.597  12 

Fines           .... 

168  06 

April  1911 

3 

133  77 

48 

6.420  96 

Transfer  fees 

1  00 

Oct.     1911 

4 

124  03 

17 

2.108  51 

Withdrawal  profits 

343  53 

April  1912 

5 

114  51 

145 

16.603  95 

Surplus        .... 

86 

Oct.     1912 

6 

105  26 

102 

10,736  52 

Cash  on  hand  October,  1918 

5.329  44 

April  1913 

7 

96  32 

68 

6.549  76 

Oct.     1913 

8 

87  63 

98 

8.587  74 

$76,619  SS 

April  1914 

9 

79  18 

138 

10.926  84 

Oct.     1914 

10 

70  99 

53 

3.762  47 

April  1915 

11 

63  00 

159 

10,017  00 

Disbursements. 

Oct.     1915 

12 

55  27 

84 

4.642  68 

Dues  capital  withdrawn 

$14,377  00 

AprU  1916 

13 

47  77 

191 

9.124  07 

Profits  capital  withdrawn 

1.948  82 

Oct.     1916 

14 

40  49 

209 

8.462  41 

Real  estate  loans 

39.400  00 

AprU  1917 

15 

33  40 

152 

5.076  80 

Share  loans 

11.012  00 

Oct.     1917 

16 

26  52 

196 

5.197  92 

Bonds  and  notes 

5.000  00 

April  1918 

17 

19  86 

214 

4.250  04 

Temporary  expense 

393  02 

Oct.     1918 

18 

13  39 

328 

4.391  92 

Cash  on  hand  October,  1919 

4.381  39 

April  1919 

19 

7  10 

766 

5.438  60 

Oct.     1919 

20 

1  00 

296 

296  00 

$76,619  98 

Dues  paid  in 
Dues  capiUl 

advance  . 

■ 

195  00 

$168,678  90 

$132,614  00 

Profits  capital 

25,675  20 

Unpaid  dues 

284  00 

$168,678  90 

Dates  or  Examination  and  Audit,  July  29-31  inclusive. 
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SOUTH  SHORE  CO-OPERATIVE  BANK,  WEYMOUTH. 

60   COMMBBCIAL  STREET. 

Incorporated  April  18,  1800.    Began  busmen  May  5,  1800. 

Charles  G.  Shsppabo,  Prendent,  Chables  G.  Joboan,  Treasurer, 

Board  of  Directors:  G.  E.  Bickkkll,  Patbick  Caskt,  J.  H.  Cttbban,  Jacob  Dbxebimsb,  Thomas 
FrrtasBALD,  J.  H.  Fumt,  W.  £.  Guttbrson,  C.  A.  Hatwabd,  C.  O.  Jobdan,  W.  P.  Kbllxt,  J.  E. 
LuDDKN,  W.  W.  Macauuet,  J.  E.  MuLLioAiv,  W.  £.  Pbat,  C.  O.  Shbppabo,  C.  F.  Vauohan, 
J.  R.  Walsh,  R.  B.  Wobstbb. 

Security  Committee:  Thomas  Fitxoebalo,  C.  A.  Hatwabd,  C.  G.  Shbppard. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


8TATEMEHT  OF  CONDITIOH  AT  THE  CLOSE  OF  THE  OCTOBER  BinUMESS,   1919. 

Auota, 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest  . 
Unpaid  fines 
Cash 


$2,000  00 

461.275  00 

8.810  00 

1.200  00 

1,303  72 

170  50 

10,047  14 

$494,716  86 

LUbOltloi. 

Dues  capiUl        .... 

$323,984  00 

Profits  capital      .... 

64,511  43 

424  matured  shares  represented  by 

certificates        .... 

84.800  00 

Guaranty  fimd    .... 

4.680  74 

Surplus 

7,061  63 

Forfeited  share  acooimt 

3  00 

Due  on  uncompleted  loans    . 

7,725  40 

Dividend,   matured  share  certifi- 

cates        

1,040  16 

$4M,T16  U 


Shares, 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,876 

744 

250 

2.644 

7,064 

424 


Mombenhlp. 

Added  during  year 

Withdrawn  during  year 

Members      ..... 

177 
121 
810 
300 

Profita  DUtrlbuted. 

UXMATtrBBD   ShABBS. 

First  term,  2^%;  second  term.  2J^%. 

Matured  Shabb  Cebtificatbs. 
First  term,  2H%;  second  term,  2^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  aeries  less  than  4  years  old;  12^%  on 
series  from  4  to  8  years  old;  after  8  years,  none. 


Rates  and  Aveniffes  on  Loans. 

S74  real  estate  loans  (average.  $1,683.48  each;  average  rate.  5.84%):  5%.  $72,700;  6%,  $388,575. 
41  share  loans  (average,  $214.87  each;  average  rate,  5.99%):  5%.  $50;  6%,  $8,760. 


Total  Eipensei  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 
$1,500.00 
3.03 


Other  Expenses. 
$805.23 
1.63 


Total. 
$2,305.23 
4.66 
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Beo«lpta  and  Diibursomonts. 


Reckipts. 
Dues  capital        .... 
Real  estate  loans  eliminated   by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  . 

Real  estate  by  foreclosure 
Interest 
Hnes 

Withdrawal  profits 
Matured  share  account 
Matiired  share  certificate  account 
Surplus       .... 
Cash  on  band  October,  1918 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Mortgages  .... 
Real  esute  by  foreclosure 
Interest      .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Surplus       .... 
Dividend,  matured  share  certifi- 
cates      .... 
Cash  on  hand  October,  1919 


$83,154  00 

14,600  00 

38.425  00 

8.735  00 

13.100  00 

2.800  00 

3.912  44 

26.204  98 

744  51 

349  67 

601  14 

29.800  00 

203  24 

7,627  44 


|aS0,S67  4S 


$24,424  00 

37.296  OCT 

3.687  12 

13.820  29 

109.825  00 

6.385  00 

6.074  60 

1.200  00 

217  67 

770  71 

2.305  23 

253  67 

601  14 

400  00 

15  68 

3.034  17 
19,947  14 

laSCUT  41 


BeeoncilUtion  of  Share  Accotint  with  Dues 
and  Pxx>fita  Capital. 


Date  of  Issue.  Series. 


May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 


Value 
per  Share. 

$190  49 

179  71 

169  24 

159  00 

148  98 

139  25 

129  74 

120  45 

111  38 

102  56 

93  93 

85  51 

77  29 

69  29 

61  49 

53  90 

46  50 

39  30 

32  29 

25  48 

18  84 

12  38 

6  10 


Dues  XMtid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

67 
117 
104 
101 
147 
172 
129 
177 
158 
197 
184 
184 
263 
301 
286 
469 
344 
461 
360 
400 
674 
709 
1,060 


Total  Vahie. 

$12,762  83 
21,026  07 
17,600  96 
16,059  00 
21,900  06 
23,951  00 
16.736  46 
21.319  65 
17.598  04 
20.204  32 
17,283  12 
15,733  84 
20,327  27 
20,856  29 
17.586  14 
25.279  10 
15.996  00 
18,117  30 
11,624  40 
10,192  00 
12,698  16 
8.777  42 
6,466  00 

269  00 

$890,864  4$ 


$323,984  00 

64,511  43 

1,869  00 

$390,864  48 


Dates  or  Examination  and  Axtdit,  February  10-13  inclusive. 
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SOUTH  WEYMOUTH  CO-OPERATIVE  BANK,  SOUTH  WEYMOUTH. 

COLUMBIAN  SQUARE. 

Incorporated  February  28, 1880.    Began  business  March  0,  1889. 

Geoboe  L.  Wentwobth,  Prendent.  Everett  N.  Hollis,  Trecuurer. 

Board  of  Directors:  F.  T.  Barnes,  G.  L.  Barnes,  G.  R.  Bowkeb,  C.  H.  Clapp,  G.  W.  Conant,  D.  F. 
Daley,  J.  F.  Frawley,  Alvin  Hollis,  E.  N.  Hollis,  L.  K.  Jones,  J.  W.  McDonald,  E.  J. 
Pitcher,  A.  B.  Raymond,  J.  H.  Stetson,  A.  D.  Stoddard,  G.  L.  Wentworth,  Gordon  Willis. 

Security  CommiUee:  G.  R.  Bowter,  C.  H.  Clapp,  J.  F.  Frawlet,  E.  J.  Pitcher,  G.  L.  Wentworth." 

Regular  meetings  for  receipt  of  moneys  the  second  Saturday  of  each  month. 


8TATSMBNT   OF   CONDITIOH  AT  THK  CL08B   OF  THK   OCTOBER  BUSINESS,   1919. 


AlBOtS. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  fines 

Permanent  expense  account 

Temporary  expense  account 

Insurance  and  taxes  paid 

Suspense  account 

Cash  .... 


$2,000  00 

655.425  00 

13.030  00 

8.592  87 

103  39 

150  00 

216  25 

149  57 

326  27 

18,781  25 

$•98,774  60 

LUbiUtioi. 

Dues  capital 

Profits  capital 

113  matured  shares  represented  by 
certificates 

Guaranty  fund    . 

Surplus       .... 

Interest      .... 

Transfer  fees 

Withdrawal  profits 

Forfeited  share  accoimt 

Personal  accoimts 

Due  on  uncompleted  loans    . 

Due  on  foreclosure  sale 

Dividend  on  matured  share  certifi- 
cates        


$455,044  00 
96.542  31 


22.600  00 

10,916  62 

7,555  38 

3,041  04 

75 

413  25 

349  07 

515  04 

1,400  00 

247  14 

150  00 

9898,774  60 


Sharei. 

Issued  during  year 

Withdrawn  dxiring  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2.282 

1.136 

78 

283 
3,102 
9.539 

113 


MembMihip. 

Added  during  year 

Withdrawn  during  year 

Members 

Borrowers    .... 


Profit!  DUtributed. 
Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2H%;  second  term,  2^%. 


166 

115 

1.150 

324 


Proportion  of  profits  retained  on  voluntary  withdrawals.  26%  on  series  lees  than  8  years  old;  after  8 

years,  none. 


Ratat  and  Average!  on  Loan!. 

£84  real  estate  loaru  (average,  $1,955.76  each;   average  rate,  6%):  6%.  $555,425. 
60  thare  loans  (average,  $260.60  each;  average  rate,  6%) :  6%,  $13,030. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Ezpen!ei  for  Tear. 

Salaries.  Other  Expenses.  Total 

$1,218.00          $622.51  $1,840.51 

2.03                1.04  3.07 
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B«o«ipts  and  DiibYmemonta. 


by 


Heceipts. 
Dues  capital 
Real  estate   loans  eliminated 

foreclosure 
Real  estate   loans  eliminated  by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temjwrary  expense 
Forfeited  share  account 
Security  committee 
Insurance  and  taxes 
Matured  share  certificate  accoimt 
Personal  accounts 
Profits  capital 
Suspense  account 
Profits  on  foreclosure  sale 
Cash  on  band  October.  1918 


DXBBURSEMEKTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Real  estate  by  foreclosure 

Interest      .... 

Temporary  expense 

Fines  .... 

Withdrawal  profits 

Security  committee 

Insurance  and  taxes 

Matured  share  certificate  account 

Personal  accounts 

Forfeiture  profits 

Loss  on  foreclosure  sale 

Suspense  account 

Cash  on  hand  October,  1919 


.1111,443  00 

14,800  00 

13,700  00 

89.900  00 

10,390  00 

17,717  00 

27.846  63 

34,704  53 

1.469  06 

2  75 

1,133  89 

31  35 

70 

314  67 

5  00 

356  67 

24,400  00 

372  27 

16  88 

1,098  56 

706  39 

4,438  46 

$364,847  81 


$48,353  00 

1,027  00 

39,620  00 

9,876  26 

108  95 

16,978  70 

170,150  00 

6,820  00 

16,317  00 

20,831  17 

405  32 

1,760  01 

8  50 

1  46 
5  00 

.  162  97 

1.800  00 

517  12 

4  22 

2  61 
1.317  27 

18.781  25 

$»54.847  81 


Reconciliation  of  Share  Account  with  Duei 
and  Profits  Capital. 

Date  of  Issue.  Series,  pj^*^^    -J^    Total  Value. 


Sept.  1908 

40 

$186  31 

143 

$26,928  33 

Mar.  1909 

41 

176  96 

230 

40.700  80 

Sept.  1909 

42 

165  94 

90 

14.934  60 

Mar.  1910 

43 

155  25 

161 

24,995  25 

Sept.  1910 

44 

144  86 

179 

25.929  94 

Mar.  1911 

45 

134  77 

164 

22.102  28 

Sept.  1911 

46 

124  98 

330 

41,243  40 

Mar.  1912 

47 

115  48 

393 

45,383  64 

Sept.  1912 

48 

106  26 

290 

30.815  40 

Mar.  1913 

49 

97  32 

358 

34,840  56 

Sept.  1913 

50 

88  62 

308 

27.294  96 

Mar.  1914 

51 

80  17 

399 

31.987  83 

Sept.  1914 

52 

71  98 

304 

21.881  92 

Mar.  1915 

53 

64  02 

416 

26.632  32 

Sept.  1915 

54 

56  29 

355 

19.982  95 

Mar.  1916 

55 

48  78 

519 

25.316  82 

Sept.  1916 

56 

41  49 

560 

23,234  40 

Mar.  1917 

67 

34  41 

611 

21.024  51 

Sept.  1917 

58 

27  55 

545 

15,014  75 

Mar.  1918 

59 

20  88 

657 

13.718  16 

Sept.  1918 

60 

14  40 

716 

10,310  40 

Mar.  1919 

61 

8  11 

1.156 

9,371  20 

Sept.  1919 

62 

2  00 

655 

1,310  00 

Suspense  dues  and  profits 

195  89 

Dues  paid  in 

advance  . 

645  00 

$$65,796  81 

Dues  capital 

$455,044  00 

Profits  capital 

96,692  31 

Unpaid  dues 

4.059  00 

$666,796  81 


Dates  or  Examinatign  and  Audit,  November  18-24  inclusive. 
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SPRINGFIELD  CO-OPERATIVE  BANK,  SPRINGFIELD. 

10  EAST  COUBT  STREET. 

Incorporated  April  13,  1882.    Began  businefls  May  9, 1882. 

Louis  C.  Schbuxno,  Preaident.  A.  C.  Wbntwgbth,  Treamrer. 

Board  of  Diredora:  Charlss  Adams.  W.  D.  Bioblow.  C.  H.  Churchill,  E.  A.  Hall.  W.  H.  Hatdbh, 
H.  L.  HiNEsJH.  W.  MoRBiLL,  W.  E.  Parsons,  H.  A.  Sanderson.  L.  C.  Schxuino,  8.  D.  Sher- 
wood, A.  C.  WBNTWOBTH. 

Security  Committee:  C.  H.  Churchill,  W.  D.  Bioclow,  W.  £.  Parsons,  £.  A.  Hall. 

Regular  meetinga  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


8TATEMBHT  OF  OONDITIOH  AT  THE   CLOSE  OF  THE   OCTOBER  BUSINESB,   1919. 


Asieti. 

Bonds  and  notes 

.       $20,000  00 

Loans  on  real  estate 

.     1,519,825  00 

Loans  on  shares  . 

45.765  00 

Loans  on  matured  share  certificates           1.000  00 

Common  form  mortgages 

4,200  00 

Unpaid  interest  . 

3.895  21 

Unpaid  fines 

386  50 

Cash           .... 

21,257  77 

* 

$1,616,829  4$ 

ShtfM. 

Issued  during  year 
Withdrawn  during  year 

.     5,319 

.     2,969 

Forfeited  during  year     . 

55 

Matured  during  jrear 
Shares  now  pledged 

608 

.     9,514 

Shares  in  force 

.    24.282 

r  certificates     1.021 

LiabilitieB. 

Dues  capital        .... 

Profits  capital      .... 

1,021  matured  shares  represented 
by  certificates  .... 

Guaranty  fund    .... 

Surplus 

Personal  aocoimts 

Due  on  \mcompIeted  loans    . 

Dividend  on  matured  share  certifi- 
cate          


Membenhip. 

Added  during  year 
Withdrawn  during  jrear 
Members      .... 
Borrowers     .         .     '    . 


Profita  Distributml. 

Unmatured  Shares. 
First  term,  2H%:  second  term,  2H%- 

Matured  Share  Certificates. 
First  term,  2)i%;  second  term,  2K%* 


$1,150,246  00 
197.609  65 

204.200  00 

25.302  12 

32,125  50 

1.269  21 

1.200  00 

4.377  00 

$1,616,899  48 


423 

340 

2.466 

804 


Proportion  of  profits  retained  on  voluntary  withdrawals.  100%  on  series  lees  than  1  year  old;  25%  on 
series  from  1  to  5  years  old;  20%  on  series  from  5  to  6  years  old;  15%  on  series  from  6  to  7  years 
old;  5%  on  series  from  7  to  8  years  old;  after  8  years,  none. 


Rates  and  Averaffei  on  Loam. 

641  real  estate  loana  (average,  $2,371.02  each;   average  rate.  5.37%):    5%,  $924,650;  5^%.  $35,400; 

5H%,  $14,600;  5>i%.  $15,300;  6%,  $529,075;  6K%.  $600;  7H%,  $200. 
eSTehare  hane  (average.  $181.96  each;  average  rate,  5.78%):  5%,  $9,645;  6^%.  $1,226;  6H%,  $375; 

5K%.  »315;   6%.  $33,710;   6H%,  $70;   7%.  $300;   7M%,  $100;   7Ji%.  $^. 
Loans  on  matured  share  certificates.  6%,  $1,000. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenioi  for  Tear. 

Salsrisi. 

$4,100.00 

2.64 


Other  Expenses. 
$3,533.81 
2.18 


Total. 
$7,633.81 
4.72 
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Rbcxxptb. 
Dues  capital 
Real  estate  loans  eliminated  by 

foreclosure       .... 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgase  loans 
Interest      .... 
Fines  .... 

Withdrawal  profits 
Temporary  expense 
F<»feited  share  account 
Matured  share  certificate  account 
Personal  accounts 
Cash  on  hand  October,  1918 


DlSBUBSXHXim. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profit*  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest      .... 
Tem[>orary  expense 
Forfeited  share  accoimt 
Matured  share  certificate  account 
Personal  accoimts 
Dividend  on  matured  share  certifi- 
cates       .... 
Loan  on  matured  share  certificate 
Cash  on  hand  October,  1919 


9289.088  00 

2,200  00 

10.500  00 

187.225  00 

29,920  00 

3.500  00 

81,035  58 

2,257  04 

1,976  97 

235  00 

306  44 

7&400  00 

6,357  19 

30.919  61 

•no.tto  8S 


1130.820  00 

1.603  00 

89.265  00 

21,971  23 

155  22 

31.842  14 

343,650  00 

35,850  00 

4.300  00 

6.000  00 

1.025  35 

7,868  81 

306  44 

12.600  00 

6.553  87 

6.862  00 

1.000  00 

21,257  77 

•no.tto  8S 


.^  of  Share  Acootint  with  Duos 
and  Proflta  Capital. 


Total  Tthu. 


Nov. 

1907 

76 

May 

1908 

76 

Nov. 

1908 

77 

May 

1909 

78 

Nov. 

1909 

79 

May 

1910 

80 

Nov. 

1910 

81 

May 

1911 

82 

Nov. 

1911 

83 

May 

1912 

84 

Nov. 

1912 

85 

Feb. 

1913 

86 

May 

1913 

87 

Nov. 

1913 

88 

May 

1914 

89 

Nov. 

1914 

90 

May 

1915 

91 

Nov. 

1915 

92 

May 

1916 

93 

Nov. 

1916 

94 

May 

1917 

95 

Nov. 

1917 

96 

May 

1918 

97 

Nov. 

1918 

98 

May 

1919 

99 

$196  52 

186  88 

175  48 

165  29 

155  35 

145  66 

136  19 

127  00 

117  98 

109  17 

100  67 

96  34 

92  19 

84  00 

76  01 

68  22 

60  62 

53  20 

46  96 

38  90 

32  01 

25  29 

18  73 

12  33 

6  09 


152 

198 

187 

158 

435 

253 

564 

452 

459 

665 

708 

502 

673 

857 

953 

1,115 

1,114 

1.477 

1,414 

2,097 

1,812 

1,671 

1,379 

1,769 

3,218 


Dues  paid  in  advance 


Dues  capital 
ProfiU  capital 
Unpaid  dues 


$29,871  04 
36.804  24 
32.814  76 
26.115  82 
67.577  25 
36.851  98 
76.811  16 
57.404  00 
54.152  82 
72.598  05 
71.203  56 
48.362  68 
62.043  87 
71.988  00 
72.437  53 
76.065  30 
67,530  68 
78,576  40 
64,987  44 
81,673  30 
58.002  12 
42.259  59 
25,828  67 
21,811  77 
19,597  62 

1.617  00 

$l.t$4.78$  $6 


$1,150,246  00 

197.609  65 

6.931  00 


$l,t$4,78$  66 


Dates  of  Examination  and  Audit,  December  1-5  inclusive. 


STONEHAM  CO-OPERATIVE  BANK,  STONEHAM. 

BUCK  BUILDINO,  ICAIN  STREET. 

Incorporated  January  10,  1887.    Began  business  February  1,  1887. 

SiDNST  A.  Hill,  PretidenL  Willis  H.  Whffb,  Treaturer. 

Board  of  Dirtctort:  Chablbs  Baldwin,  Q.  R.  Barnstead,  Andbbw  Chbistensbn,  L.  C.  Cctts,  C.  J. 
Emerson,  H.  L.  Emerson,  8.  H.  Green,  S.  A.  Hill,  C.  W.  Houqhton,  A.  S.  Hovby,  J.  A. 
LoNGMORB,  O.  W.  Richardson,  W.  O.  Richardson,  w.  H.  White,  E.  L.  Youno. 

Security  CommiUee:  Charles  Baldwin,  C.  J.  Emerson,  S.  H.  Green. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


8TATEMEHT  OF   CONDITION  AT  THE   CLOSE  OF  THE  OCTOBER  BUSINESS,   1919. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Conmion  form  mortgagee 
Unpaid  interest  . 
Unpaid  fines 

Permanent  en>ense  accoimt 
Insurance  and  taxes  paid 
Cash 


$9,200  00 

429.250  00 

7.650  00 

1.200  00 

1.692  20 

284  99 

566  95 

1.843  99 

3,297  68 


$464,986  81 


laabilitfee. 
Dues  capital  .... 
ProfiU  capital  .... 
161  matured  shares  represented  by 
certificates  .... 
Guaranty  fund    .... 

Surplus 

Matured  share  accoimt 
Dividends  on  matured  share  certifi- 


$327,959  00 
65,249  95 

32.800  00 

6,147  30 

6,634  89 

15,374  67 

820  00 
$464,986  81 
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SharM. 

Issued  durins  year 

Withdrawn  auring  jrear 

Forfeited  during  year     . 

Matured  durins  year 

Shares  now  pledged 

Shares  in  force       .         . 

Matured  shares  represented  by  certificates 


857 

650 
10 

201 
2.515 
5.823 

164 


Mambenhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profiti  Dlgtributed. 

Unmatubed  Shares. 
First  term,  2J^%;  second  term,  2H%. 

Matured  Share  Certipicate8. 
Firet  term,  2H%;  second  term,  2M%. 


71 
149 
725 
312 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  until  profits  amount  to  f  1 ;  then  f  1  per 
share  on  series  not  over  6  years  old;  after  6  years,  none. 

Batat  and  Averarei  on  Loam. 

eOO  real  utate  loaru  (average.  $1,480.17  each;   average  rate,  5.30%):  5%,  $246,100;   5H%.  $112,950; 
6%.  $70,200. 
ee  ahare  loaru  (average,  $347.73  each;  average  rate,  6.45%):  5%,  $2,500;  5H%.  $3,410;  Q%,  $1,740. 


Total  Bspensei  for  Tear. 


Salaries.     Other  Expenses 

Total. 

Amount  paid  for    . 

. 

$976.77        $475.27 

$1,452.04 

Coat  per  $1 ,000  of  asseto 

2 

15 

1.04 

3.19 

and  Profiti  Capital. 

Receipts. 
Dues  capital 

$70,166  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
m  Force. 

Total  Value. 

Real  estate  loans  eliminated   by 

maturity  of  shares    . 

13.000  00 

Nov. 

1907 

43 

$195  93 

101 

$19,788  93 

Real  estate  loans  repaid 

33,500  00 

May 

1908 

44 

185  39 

130 

24.100  70 

Share  loans  repaid 

6,910  00 

Nov. 

1908 

45 

175  10 

114 

19,961  40 

250  00 

May 

1909 

46 

165  05 

126 

20.796  30 

Interest       .... 

22,328  15 

Nov. 

1909 

47 

155  19 

127 

19,709  13 

Fines          .... 

622  52 

May 

1910 

48 

145  64 

142 

20,686  68 

Transfer  fees 

4  00 

Nov. 

1910 

49 

136  14 

126 

17,153  64 

Withdrawal  profits 

185  28 

May 

1911 

60 

126  95 

91 

11,562  45 

Forfeited  profits  . 

8  00 

Nov. 

1911 

61 

117  93 

199 

23,468  07 

Temporary  expense 

26  14 

May 

1912 

52 

109  16 

190 

20.738  60 

Forfeited  share  account 

189  40 

Nov. 

1912 

63 

100  53 

152 

15,280  66 

Matured  share  account 

40,171  07 

May 

1913 

64 

92  14 

212 

19.533  68 

Matured  share  certificate  accoimt 

8,400  00 

Nov. 

1913 

65 

83  99 

253 

21.249  47 

Insurance  and  taxes 

611  62 

May 

1914 

66 

76  01 

222 

16.874  22 

Cash  on  hand  October,  1918 

13.079  65 

Nov. 
May 
Nov. 

1914 
1915 
1915 

57 
58 
59 

68  21 
60  61 
63  18 

209 
425 
350 

14.255  89 
25.759  25 
18.613  00 

$209,461  88 

May 

1916 

60 

45  95 

330 

15,163  50 

Nov. 

1916 

61 

38  90 

446 

17,349  40 

D18BUR8EMBNT8. 

May 

1917 

'd 

32  01 

336 

10,723  35 

Dueh  capital  withdrawn 

$38,506  00 

Nov. 

1917 

25  29 

344 

8,699  76 

Dues  capital  forfeited  . 

540  00 

May 

1918 

64 

18  7^ 

373 

6.986  29 

Dues  capital  matured  . 

29,547  00 

Nov. 

1918 

65 

12  33 

331 

4.081  23 

Profits  capital  withdrawn 

7,626  05 

May 

1919 

66 

6  09 

495 

3,014  66 

Profits  capital  forfeited 

69  84 

Profits  capital  matured 

10,381  08 

Dues  paid  in 

advance  . 

225  00 

Real  estate  loans 
Share  loans 

69.200  00 
3,790  00 

$396,744  96 

Uncompleted  mortgage  loans 

500  00 

Bonds  and  notes 

6.200  00 

Interest       .... 

283  46 

Dues  capital 

$327,959  00 

Temporary  expense 

1,397  70 

Profits  capital 

65,249  95 

Forfeited  share  account 

189  40 

Unpaid  dues 

2.536  00 

Matured  share  account 
Matured  share  certificate  account 

34,954  90 
200  00 

$396,744  96 

Interest  on  matured  shares   . 

225  99 
16 

Fines           .... 

Interest  on  matured  share  certifi 

cates        .... 

1.350  00 

Insurance  and  taxes 

1.192  57 

Cash  on  hand  October,  1919 

3,297  68 

$809,461  88 

Dates  of  Examination  and  Audit,  January  28-31  inclusive. 
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STOUGHTON  CO-OPERATIVE  BANK,  STOUGHTON. 

8  PBA&L  STREET. 

Incorporated  March  23,  1886.    Began  biuinefls  April  10,  1886. 

GBOBoa  Monk,  Prendent.  Hknbt  W.  Britton,  Treasurer, 

Board  of  Diredora:  G.  E.  Belchkb,  R.  S.  Blake,  H.  E.  Britton,  H.  W.  Bbitton,  K.  R.  Clitfobd, 
E.  E.  CuRTia,  A.  L.  Holmkb,  J.  J.  Kennedy,  Henbt  McCoxjbt,  Cornelius  Mubpby,  M.  F. 
PowBBs,  W.  L.  Russell,  E.  B.  Southwobth,  Richard  Vanston,  R.  B.  Wabo. 

Security  Committee:  A.  L.  Houibs,  R.  B.  Wabo,  Richabd  Vanston. 

Regular  meeUnga  for  receipt  of  moneys  the  second  Saturday  of  each  month. 


8TATEMEHT  OF  CONDITION  AT  THE   CLOSE   OF  THE  OCTOBER   BUSINESS,   1919. 


Aaieti. 


apter  47, 


$33,000  00 

496,870  00 

1,333  60 

9.820  00 

1,496  63 

59  21 

800  00 

12  00 

15.388  50 

$5«S,779  94 


LUbilitfea. 

Dues  capital 

Profits  capital 

199  matured  shares  represented  by 
certificates 

Guaranty  fimd    . 

Surplus       .... 

Forfeited  share  accoimt 

Dividend  on  matured  share  certifi- 
cates       .... 

Bills  payable 


$398,427  00 
90,234  48 

39,800  00 

7.644  90 

2.684  14 

125  42 

864  00 
19,000  00 

$U8.779  94 


Share! 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  durins  year 
Shares  now  pledged 
Shares  in  force 
Matured  shares  represented  by  certificates 


1,208 

726 

9 

243 

2.825 

7,326 

199 


Momb«nhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profiti  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  2%%. 

Matured  Shabb  Cbbtificates. 
First  term,  2>i%;  second  term,  2}i7c- 


111 
107 
858 
401 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  less  than  5  years  old;  after  5 

years,  none. 


Ratei  and  Averages  on  Loans. 

571  real  eatate  loam  (average,  $1,339.27  each;  average  rate.  6%):  6%.  $498,203.60. 
SO  ehare  loane  (average.  $327.33  each;  average  rate,  6%):  6%,  $9,820. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.  Other  Expenses. 

$2,357.66  $594.52 

4.21  1.01 


Total. 
$2,952.18 
5.22 
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Baceipta  and  I>lBbiin«manti. 


RXCBXPTS. 

Dues  capital 

Beal  estate  loans  eliminated  by 

foreclosure       .... 
Real  estate   loans  eliminated  by 

maturity  of 'shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Matured  share  accoimt 
Matured  share  certificate  account 
Personal  accoimts 
Insurance  accoimt 
Bills  pasrable 
Cash  on  hand  October,  1918 


DlSBXTRSEMXNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Profits         .... 

Interest      .... 

Temporary  eq>ense 

Surplus       .... 

Fozteited  share  account 

Matured  share  account 

Matured  share  certificate  account 

Personal  aooounts 

Insurance  account 

Dividend,   matured   share   oertifi- 


Notes  payable 

Cash  on  hand  October,  1910 


$87,409  00 
800  00 


7,000  00 

35.350  00 

6.470  00 

2.600  00 

30,758  25 

920  24 

5  75 

241  29 

3  22 

548  14 

41,266  41 

13.600  00 

1,138  94 

59  54 

25.000  00 

7.433  28 

$160,604  06 

$34,535  00 

646  00 

34.430  00 

6.616  84 

68  10 

13.964  07 

76.200  00 

6.440  00 

2.600  00 

9,000  00 

05 

762  29 

2.952  18 

3  95 

539  28 

41.266  41 

6.800  00 

800  00 

44  14 

1.549  25 
6,000  00 
15.388  50 


$160,604  06 


BdcondlUtton  of  Share  Aooount  with  Duos 
and  Proflta  Capital. 

Dateoflswie.  Series. pj-gi„    -^^  TotdVahie. 


Mar.  1908 

Sept.  1908 

Mar.  1909 

Sept.  1909 

Mar.  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


42 
43 
44 

45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 


$197  39 

186  12 

175  12 

164  44 

153  99 

140  52 

130  71 

121  23 

111  96 

102  90 

94  13 

85  60 

77  32 

69  23 

61  41 

53  80 

46  40 

39  21 

32  22 

25  44 

18  82 

12  37 

6  10 


168 
195 
98 
192 
207 
205 
177 
185 
158 
205 
354 
322 
260 
249 
282 
427 
443 
535 
505 
871 
636 
307 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$33,161  52 
36.293  40 
17,161  76 
31.572  48 
31,875  93 
28.806  60 
23,135  67 
22.427  55 
17.689  68 
21.094  50 
33.322  02 
27.563  20 
20.799  08 
17.238  27 
17.317  62 
22.072  60 
20,555  20 
20.077  35 
16.271  10 
0.438  24 
11.060  52 
3.707  50 
5.000  60 

143  00 

$490,68$  48 


$308,427  00 

00.234  48 

2.022  00 


Datss  of  Examination  and  AxTorr,  June  23-27  inclusive. 
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SUFFOLK  CO-OPERATIVE  BANK,  BOSTON. 
U  BBOMnSLD  8TBIIT. 

Incorporated  Deoember  11,  1885.    Began  busineas  January  1, 1886. 

Albert  N.  Murbat,  PruiderU,  Esnbst  A.  Halk,  Treasurer. 

Board  of  Direetora:  W.  L.  Aitdbbson,  £.  J.  Babcock,  R.  D.  Bibcb,  B.  F.  Coblbioh,  C.  S.  Fobs.  H.  A. 
Oilman.  J.  A.  Gbacb,  E.  A.  Halb,  J.  A.  Havbt,  E.  W.  Huntbb,  A.  N.  Mubbat,  G.  M.  Nat, 
W.  8.  Nat,  C.  S.  Pattbn,  Edwabd  Sbavbb,  W.  H.  Watts,  A.  M.  Wtmaw. 

Security  Committ—:  Edwabd  Sbavbb,  J.  A.  Hatbt,  C.  S.  Patten. 

Regular  meetmgs  for  receipt  of  mones^  the  second  Monday  of  each  month. 


STATBIfBNT  OF   CONDITION  AT  THK  0L08I   OF  THK    OCTOBER  BUSINESS,   1919. 


AlMtl. 

Bonds  and  notes 

Loans  on  real  estate 

Loans 'on  shares  ... 

Loansfon  matured  share  certificates 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest  . 

Unpaid  fines 

Permanent  expense  account 

Caah  .... 


S5.000  00 

734.850  00 

20,635  00 

800  00 

2.675  52 

968  45 

152  16 

500  00 

15.508  11 


•781,179  94 


LUbllitieB. 
Dues  capital 
Profits  capital 
372  matured  shares  represented  by 

certificates 
Guaranty  fund    . 
Surplus       .... 
Forfeited  share  accoimt 
Due  on  imcompleted  loans    . 
Dividend  on  matured  share  oertifi< 

oates       .... 


$598,355  00 
89.166  81 

74.400  00 

5,525  00 

3,266  13 

3  00 

9,550  00 

913  30 

$781,179  14 


Sharei. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


5,391 

2,445 

29 

100 

4.855 

16.411 


Matured  shares  represented  by  certificates       372 


Mambsnhip. 

Added  during  year         ....  448 

Withdrawn  during  year  244 

Members 1.793 

Borrowers 389 

Profiti  Distributed. 
Unmatubbd  Shabes. 
First  term.  \}i%\  second  term,  l>i%;  third  term, 
1M%;  fourth  term,  l>i%. 

Matxtbed  Shabb  Cbbtiticates. 
First  term.  iyi%',  second  term,  1M%;  third  term, 
l>i%;  fourth  term,  1K%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  Averages  on  Loans. 

M74  real  eatate  loans  (average,  $2,681.93  each;  average  rate,  5.52%):  5%,  $8,000;  5yi%,  $679,475;  6%, 

$47,375. 
164  «^r«  loans  (average,  $133.99  each:  average  rate,  6%):  6%,  $20,635. 
Loans  on  matured  share  certificates.  6%.  $800. 


Total  bpenses  for  Tear. 

Salaries.  Other  Expenses.          Total. 

Amount  paid  for $3,082.00  $2,228.95  $5,310.95 

Cost  per  $1,000  of  assets 3.95  2.85                   6.80 
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B«ealpti  and  DiiburMmenti. 


RXCXIFTS. 

Dues  capital        .... 
Real  estate  loans  eliminated   by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temi>orary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Personal  accounts 
Loans  on  matured  share  certificates 
Surplus       .... 
Cash  on  hand  October,  1918 


Loans  on  matured  share  certificates 
Cash  on  hand  October,  1919 


$185,081  00 

2,200  00 

69,900  00 

17,380  00 

13,700  00 

39,809  98 

1,269  15 

16  25 

55  46 

75 

279  20 

22,000  00 

2,645  00 

1,000  00 

81  62 

7,491  20 

$S€t,89«  61 


$76.600  00 

272  00 

14,620  00 

9,294  03 

17  66 

4.769  24 

195.075  00 

18.130  00 

10,050  00 

4.000  00 

209  08 

223  52 

5,239  70 

147  00 

383  82 

2.000  00 

2,645  00 

3.025  45 

600  00 

15.598  11 

$$$$,$99  61 


SeooneiUatlon  of  Share  Account 
and  Proflti  Capital. 


with  DuM 


Date  of  Issue.  Series. 


Nov.  1907 

Feb.  1908 

May  1908 

Aug.  1908 

Nov.  1908 

Feb.  1909 

May  1909 

Aug.  1909 

Nov.  1909 

Feb.  1910 

May  1910 

Aug.  1910 

Nov.  1910 

Feb.  1911 

May  1911 

Aug.  1911 

Nov.  1911 

^b.  1912 

May  1912 

Aug.  1912 

Nov.  1912 

Feb.  1913 

May  1913 

Aug.  1913 

Nov.  1913 

Feb.  1914 

May  1914 

Aug.  1914 

Nov.  1914 

Feb.  1915 

May  1915 

Aug.  1915 

Nov.  1915 

Feb.  1916 

May  1916 

Aug.  1916 

Nov.  1916 

Feb.  1917 

May  1917 

Aug.  1917 

Nov.  1917 

Feb.  1918 

May  1918 

Aug.  1918 

Nov.  1918 

Feb.  1919 

May  1919 

Aug.  1919 


55 
56 
67 
68 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
76 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 


90 
91 
92 
93 
94 
95 
96 
97 


100 
101 
102 


Vahie 
per  Share. 

$197  09 

191  72 

186  35 

181  11 

175  90 

170  76 

165  68 

160  66 

155  71 

150  82 

145  99 

141  21 

136  47 

131  82 

127  19 

122  63 

118  13 

113  68 

109  29 

104  95 

100  68 

96  46 

92  27 

88  16 

84  07 

80  04 

76  06 

72  13 

68  26 

64  42 

60  64 

66  90 

63  21 

49  57 

46  97 

42  41 

38  90 

36  43 

32  00 

28  62 

25  28 

21  98 

18  72 

16  60 

12  32 

9  18 

6  08 

3  02 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shszes 
in  Force. 

14 

76 

26 

37 

16 

90 

36 

40 

40 

87 

66 

17 

60 

50 
105 

49 
219 
116 
134 
108 

68 
251 
216 
167 
286 
451 
267 
286 
212 
438 
261 


333 
577 
560 
341 
496 
926 
597 
441 
566 
781 
576 
647 
936 
1.631 
1.064 
1,464 


Total  Value. 

$2,769  26 

14.670  72 
4.658  76 
6,701  07 
2,814  40 

15,368  40 

6,798  80 

6,426  40 

6,228  40 

13,121  34 

9,636  34 

2,400  67 

8,188  20 

6,691  00 

13.364  96 

6.008  87 

26,870  47 

13,073  20 

14,644  86 

11.334  60 

6.846  24 

24.208  96 

19.930  32 

14,721  06 

23.969  96 

36.098  04 

20,308  02 

20,629  18 

14.469  00 

28,215  96 

16.827  04 

16.671  70 
17,718  93 
28,601  89 
25,743  20 
14,461  81 
19.256  60 
32,772  75 
19,104  00 
12.621  42 
14.308  48 
17.166  38 
10,782  72 

8.478  50 
11.519  20 
14.972  58 
6,469  12 
4.421  28 

983  00 

$690,81$  81 


$598,356  00 

89,166  81 

3,294  00 

$690,81$  $1 


Dates  or  Examination  and  Aunrr,  April  4-10  inclusive. 
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TAUNTON  CO-OPERATIVE  BANK,  TAUNTON. 

4S  TAUNTON  ORIKN. 

Incorporated  March  2,  1880.    Began  business  March  17,  1880. 

Daniel  Cabbt,  Prendent.  Albbbt  C.  Francis,  Treaturer. 

Board  of  Director§:  Thomas  Bakkr,  J.  F.  Babdkn,  Dantkl  Carst,  J.  H.  Dalolish.IT.  W.  Dean,  J.  P. 
Gallioan,  F.  E.  Goff,  Theron  Gorham,  F.  W.  Hatman,  H.  N.  Hopkins,  G.  A.  Kino,  J.  H. 
Lincoln,  B.  C.  Pierce,  A.  R.  White,  L.  M.  Witherell. 

Security  CommiOee:  Thomas  Baker,  T.  W.  Dean,  H.  N.  Hopkins. 

Regiilar  meetings  for  receipt  of  moneys  the  first  Tuesday  after  the  16th  of  each  month. 


8TATIMXNT  OF  CONDITION  AT  THl   CL08I  OF    THl  OCTOBUt    BUSINBSS,   1919. 


AlMti. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Unpaid  fines 
Cash 


$34,691  77 

991.360  00 

10,900  00 

2.029  64 

222  02 

26,522  28 


$1,064,610  71 

8h«rM. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 

.     3,665 

.      2,208 

2 

308 

.      6.697 

.    16.645 

f  certificates        660 

LUbiUtlM. 

Dues  capital         .... 

Profits  capital      .... 

660  matured  shares  represented  by 
certificates        .... 

Guaranty  fund    .... 

Surplus       ..... 

Forfeited  share  account 

Deposits  or  installments  received 
on  sales  of  Liberty  Loan  Bonds 

Dividend  on  matured  share  certifi- 
cates       ..... 


Membenhip. 

Added  durins  year 
Withdrawn  during  year 
Members      ... 
Borrowers     .... 


Proflta  Dtetributed. 


$774,682  00 
143.666  97 

110.000  00 

16.671  01 

15.299  46 

739  20 

1,102  00 

2.466  08 

$1,064,616  71 


210 

178 

1.486 

641 


UnmaturbdIShares. 
First  term,  2H%;  second  term,  2H%. 

Matxtred  Share  CERTincATss. 
First  term,  2H%;  second  term,|2>i%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  ATeraffei  on  Loam. 

496  real  estate  leant  (average.  $1,998.68  each;   average  rate.  6%%):  6Mo%.  $733,800;  6^^.  $257,660. 
4S  thare  loans  (average,  $242.22  each;  average  rate,  5%%):  6%o%,  $4,460;  6%%,  $6,460. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  IzpenBet  for  Tear. 

Salaries. 

$2,840.96 

2.67 


Other  ExpsDBes.  Total. 

$1,898.60  $4,739.66 

1.78  4.46 
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Beeelpti  and  Diibunemsnta, 


Rbckifts. 
Dues  capital        .... 
Real  eetate  loans  eliminated  by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Interest      .... 
Fines  .... 

Transfer  fees 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  accotint 
Surplus       .... 
Liberty  Loan  bond  account  . 
Cash  on  hand  October,  1918 


DlBBUBSEMBNTB. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Surplus       .... 
Dividend  on  matured  share  certifi- 
cates 
Cash  on  hand  October,  1919 


snta. 

$189,479  00 

5.300  00 

139,500  00 

13.060  00 

13,700  00 

64.186  34 

1,805  68 

10  00 

1,006  86 

61.747  02 

43.600  00 

116  18 

1,102  00 

14.617  04 

$6S9,S18  IS 

$87,806  00 

206  00 

44.968  00 

13,528  26 

56  68 

16,270  82 

248,500  00 

11,900  00 

19,301  77 

614  32 

4,739  56 

266  66 

61,747  02 

600  00 

21  60 

3,169  25 

25.522  28 

$0S9.S18  IS 

Beoonciliatlon  of  Share  Account  with  Duet 
and  Proflta  Capital. 

Date  of  iHue.  Series.    ^"^       -  ^Sf* 
i^i,c  ui  uvuo.  owK*.  p^  Shane,  m  Foroe. 


Total  Vafaie. 


Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1916 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


37 


$196  86 

X86  14 

175  68 

165  46 

155  51 

145  79 

136  30 

127  04 

118  00 

109  18 

100  58 

92  19 

84  00 

76  01 

68  22 

60  62 

53  20 

45  96 

38  90 

32  01 

25  29 

18  73 

12  33 

6  09 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Dates  of  Examination  and  Auorr,  July  10-15  inclusive. 


46 
273 
100 
348 
102 


543 

486 

439 

332 

550 

486 

622 

563 

711 

666 

956 

990 

960 

1.069 

1,311 

1,388 

1,907 


$9,055  56 
50.816  22 
17.568  00 
57.580  08 
15.862  02 
58.024  42 
54.383  70 
68.982  72 
57.348  00 
47.930  02 
33,392  56 
50.704  50 
40.824  00 
47.278  22 
38.407  86 
43.100  82 
35.431  20 
43.937  76 
38.511  00 
30.729  60 
27.035  01 
24,555  03 
17,114  04 
11,613  63 

997  00 

$9S1,18S  9T 


$774,682  00 

143.665  97 

2.835  00 

$9S1,18S  97 


TRIMOUNT  CO-OPERATIVE  BANK,  BOSTON. 

78  TBEMONT  8TBIIT. 

Incorporated  May  18,  1911.    Began  budnees  June  12,  1911. 

Frank  A.  Teels,  President.  George  H.  Wtman,  Treasurer. 

Board  of  Directors:  F.  L.  Brier.  E.  C.  Brown,  V.  D.  Caldwell,  W.  F.  Casey.  Crescenko  Db  Simone. 
K.  S.  Db  Witt,  Nelson  Floyd.  W.  B.  Grant,  B.  E.  Holland,  G.  W.  Judkins,  G.  A.  C.  Knight, 
J.  F.  McDermott,  F.  E.  Patten.  C.  B.  Pierce,  L.  H.  Robbins,  F.  A.  Teele,  J.  W.  Webber, 
H.  H.  Wise,  G.  F.  Wollinoer,  G.  H.  Wyman,  W.  F.  Wyman. 

Security  Committee:  F.  L.  Brier,  F.  A.  Teele,  Nelson  Floyd,  K.  8.  De  Witt. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


8TATIMINT  OF  CONDITION  AT  THl    CL08I  OF  THl  OCTOBUt  BUSINESS,   1919. 

AlMti. 

Bonds  and  notes 
Loans  on  real  estate     . 
Loans  on  shares  . 
Permanent  expense  accoimt 
Temporary  expense  account 
Cash  .... 


$8,500  67 
346.650  00 

16,238  00 
671  07 
612  71 

11,603  89 

$$84,176  $4 

LUbiUtiM. 

Dues  capital 

$328,918  00 

Profits  capital 

48.006  23 

Guaranty  fund    . 

1,529  94 

Surplus       .... 

1.163  15 

Interest       .... 

4,081  07 

Fines           .          .          :          . 

290  12 

Transfer  fees 

2  75 

Withdrawal  prbfits 

112  74 

Forfeiture  profits 
Forfeited  share  account 

43 

71  81 

$$84.17$  $4 
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ShATM. 

Issued  durins  jrear 
Withdrawn  during  year 
Forfeited  durins  year 
Shares  now  pledged 
Shares  in  force 


4,052 
1.930 
6 
2.482 
9.586 


Msmbenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


284 
095 
105 


Proflti  Diirtrlbated. 

Unmaturxd  Shabss. 
First  term.  1H%;  second  term,  IH%;  third  term, 
1H%;  fourth  term.  1H%. 


Proportion  of  profits  retained  on  voltintary  withdrawals,  20%. 


Bates  and  ATerair*'  on  Loans. 

ISO  real  eUcUe  loan$  (average,  $2,666.54  each;  average  rate,  6%):  6%,  $346,650. 
66  thare  loam  (average.  $246.03  each;  average  rate.  6%):  6%.  $16,238. 


Total  bpenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expeniei. 

Total. 

$1,028.72 

$1,007.11 

$2,935.83 

2.67 

4.07 

7.64 

Beeelpti  and  Disbursementi. 


Rbcsxpts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Interest 
Fines 

Transfer  fees 
Withdrawal  profiU 
Forfeited  profits  . 
Forfeited  share  account 
Profits  capital 
War  savings  stamp  accotint 
Guaranty  fund    . 
Siirplus 
Cash  on  hand  October.  1918 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  foi'feited  . 
Profits  capital  withdra^-n 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Permanent  expense 
Fines 
Surplus 

War  savings  stamp  account 
Profits  capital 
Cash  on  hand  October,  1010 


$102,708  00 

74,650  00 

14.806  00 

6,675  57 

20,848  40 

1,167  65 

11  25 

508  50 

43 

6  00 

21  20 

108  05 

30  70 

30  62 

5.652  06 

|llT,4tg  $1 


$30,170  00 

6  00 

2.337  60 

152,500  00 

17,344  00 

10.514  08 

31  65 

1,780  08 

887  70 

24 

116  71 

108  05 

56 

11,603  89 

|StT,495  SI 


Keconciliatlon  of  Share  Account  with  Dues 
and  Profits  Capital. 

Dateof  Issue.  Series,  p^"^^^  i^^   Total  Value. 


June  1011 

1 

$125  04 

524 

$65,002  56 

Sept.  1011 

2 

121  38 

37 

4,401  06 

Dec.  1011 

3 

116  87 

101 

11,803  87 

Mar.  1012 

4 

112  42 

100 

12,253  78 

June  1012 

5 

108  02 

70 

7,561  40 

Sept.  1012 

6 

103  71 

82 

8,504  22 

Dec.  1012 

7 

00  43 

128 

12,727  04 

Mar.  1013 

8 

05  18 

101 

0.613  18 

June  1013 

0 

01  03 

105 

0,558  15 

Sept.  1013 

10 

86  88 

100 

0.460  02 

Dec.  1013 

11 

82  80 

100 

15.732  00 

Mar.  1014 

12 

78  77 

267 

21.031  50 

June  1014 

13 

74  80 

143 

10,606  40 

Sept.  1014 

14 

70  88 

178 

12.616  64 

Dec.  1014 

15 

66  08 

183 

12.257  34 

Mar.  1015 

16 

63  15 

181 

11,430  15 

June  1015 

17 

50  30 

230 

13,650  70 

Sept.  1015 

18 

55  65 

274 

15,248  10 

Dec.  1015 

10 

51  06 

208 

10,807  68 

Mar.  1016 

20 

48  31 

188 

0.082  28 

June  1016 

21 

44  74 

137 

6.120  38 

Sept.  1016 

22 

41  10 

245 

10.001  55 

Dec.  1016 

23 

37  66 

300 

11.636  04 

Mar.  1017 

24 

34  20 

245 

8,370  00 

June  1017 

25 

30  70 

234 

7,204  86 

Sept.  1017 

26 

27  41 

265 

7,263  65 

Dec.  1017 

27 

24  07 

274 

6,505  18 

Mar.  1918 

28 

20  80 

300 

8,200  20 

June  1918 

20 

17  66 

340 

5,070  40 

Sept.  1918 

30 

14  36 

372 

5,341  02 

Dec.  1918 

31 

11  21 

604 

6,770  84 

Mar.  1919 

32 

8  10 

823 

6,666  30 

June  1919 

33 

5  03 

044 

4,748  32 

Sept.  1919 

34 

2  00 

087 

1.074  00 

Suspense  dues  and  profite 

43  63 

Dues  [mid  in 

advance  . 

2,243  00 

$S8S.89S  $8 

Dues  capital 

$328,018  00 

Profits  capital 

48,006  23 

Unpaid  dues 

6,071  00 

$388,895  98 


Dates  or  Examination  and  Axtdit.  August  1-22  inclusive. 
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TROY  CO-OPERATIVE  BANK,  FALL  RIVER. 

69  NORTH  BIAIN  8TBIIT. 

Incorporated  July  18.  1880.    Began  busineas  July  20,  1880. 

Jbromb  C.  Bobokn,  Pretident,  Edwabo  W.  Bebtbnshaw,  Treaturer. 

Board  of  Director*:  F.  B.  Albro,  Jambs  Allaboice,  E.  W.  Bebtbnbhaw,  J.  C.  Bobdkn,  T.  D.  Covbl, 
A.  F.  Dow,  G.  H.  Eddt,  Jr.,  J.  H.  Fbbnch,  Geobqe  Gbdcb,  J.  E.  O'Connob,  8.  8.  Rbao,  E.  N. 
Sladb,  W.  R.  Woodman,  J.  M.  Young. 

Security  Committee:   Jambs  Allabdicb,  T.  D.  Covel,  J.  M.  Yoxmo. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


BTATIMBNT  OF  CONDITION  AT  THl   CL08I  OF   THl  OCTOBUt  B178INB88,   1919. 

LUbiUtlei. 

Dues  capital        ....  $1,647,783  00 

ProfiU  capital      ....  301.780  35 
491  matured  shares  represented  by 

certificates        ....  98,200  00 

Guaranty  fund    ....  39,061  47 

Surplus 47.032  74 

Interest 9.352  02 

Fines 167  43 

Forfeited  share  accotint  217  66 

Matured  share  account  26.217  83 

Personal  accounts         ...  16  35 


AlMti. 

Bonds  and  notes . 

$120,000  00 

1.914.800  00 

Loans  on  shares  . 

45.750  00 

Real  estate  by  foreclosure,  etc. 

24.229  30 

Unpaid  interest  . 

6.263  36 

Unpaid  fines 

556  80 

Temporary  expense  accotint 

513  09 

Suspense  account 

Cash           .... 

49  10 

57,767  40 

$t,l$9,829  0$ 


$t,l$9,829  0$ 


Sluurai 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


10,232 

6,175 

217 

757 

11,268 

37.879 

491 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflta  DlBtribated. 
Unmatubed  Shabbs. 
First  term,  2%%;  second  term,  2%%. 

Matubed  Shabb  Cbbtificateb. 
First  term,  2%%;  second  term,  2%%. 


588 

379 

3,271 

790 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Bates  and  ATeraget  on  Loam. 

680  real  eetate  loam  (average,  $2,816.88  each;  average  rate,  6H%):  5^%.  $1,914,800. 
170  ehare  loane  (average,  $269.12  each;  average  rate,  6H%):  5>i%,  $45,760. 


Total  Kzpeniet  for  Tear. 


Amount  paid  for    . 
C^st  per  $1,000  of  asseto 


Salaries. 
$3,702.25 
1.71 


Other  Expenses. 
$1,850.86 
.85 


Total 
$5,553.11 
2.56 
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Becelpti  and  DiiburMinaiiti. 


Reckifts. 
Dues  capital 
Real  estate  loans  eliminated   b 

foreclosure 
Real  estate   loans  eliminated  b 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

TempoTury  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Suspense  account 
Cash  on  hand  October,  1918 


$417,155  00 

21,200  00 

6.050  00 

436.000  00 

30.900  00 

600  00 

140.000  00 

6.094  67 

112,755  29 

2.450  75 

329  00 

4,688  76 

66.201  84 

12,400  00 

17  70 

64,642  79 

$1,SS1,485  80 

DiSBUBSBMENTB. 

Dues  capital  withdrawn 

$206,445  00 

Dues  capital  forfeited  . 

5.279  00 

Dues  capital  matured  . 

109.079  00 

Profits  capital  withdrawn 

32,144  78 

Profits  capital  forfeited 

587  54 

I*rofits  capital  matured 

42.414  71 

Real  estate  loans 

475.750  00 

Share  loans 

39.500  00 

Uncompleted  mortgage  loans 

600  00 

Bonds  and  notes 

249,000  00 

Real  estate  by  foreclosure 

23,216  78 

Interest      .... 

710  23 

Temporary  expense 

5,882  11 

Forfeited  share  account 

4,567  33 

Matured  share  account 

57,279  81 

Matured  share  certificate  accotmt 

7,000  00 

Suspense  account 

44  11 

Dividend  on  matured  share  certifi 

cates       .... 

4,218  00 

Cash  on  hand  October,  1919 

67,767  40 

$l,ttl,485  80 

Date  of  Lhus.  Series. 


ktlon  of  Share  Account  with  Duet 
and  Proflti  Capital. 

Vahie         Shszes 


per  Shan,  in  Foroe. 


April  1908 
Oct.  1908 
April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
Apnl  1913 
Oct.  1913 
April  1914 
Oct.  1914 
April  1915 
Oct.  1916 
April  1916 
Oct.  1916 
April  1917 
Oct.  1917 
April  1918 
Oct.  1918 
AprU  1919 
Oct.     1919 


57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 


$189  99 

179  22 

168  73 

158  51 

148  55 

138  84 

129  38 

120  16 

111  18 

102  43 

93  90 

85  59 

77  49 

69  60 

61  91 

54  42 

47  12 

40  01 

33  08 

26  33 

19  75 

13  34 

7  09 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


305 

529 

414 

576 

461 

676 

927 

968 

821 

1,214 

1,013 

1,191 

1,283 

1.549 

1,637 

1,787 

1,902 

2,118 

2,014 

2,325 

2,801 

2,477 

3,948 

4,943 


Total  Vihie. 

$57,946  95 
94,807  38 

69.854  22 
91,301  76 
68,481  55 

93.855  84 
119,935  26 
116,314  88 

91,278  78r 
124,350  02 

95,120  70 
101,937  69 

99,419  67 
107,810  40 
101.346  67 

97.248  54 

89.622  24 
84,741  18 

66.623  12 
61.217  25 
55,319  75 
33,043  18 
27,991  32 

4,943  00 

2,045  00 


$1,96$,6«6  86 


.  $1,647,783  00 

301,780  35 

6,993  00 

$1,96$,6«6  86 


Dates  of  Examination  and  Audit,  December  8-17  inclusive. 
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UNION  CO-OPERATIVE  BANK,  BOSTON. 

107   BALSBff  8TBIIT. 

Incorporated  June  30, 1911.    Began  buainees  September  13,  1911. 

Richard  Pinxsohn,  President.  Thomas  Nutile,  Treasurer. 

Board  of  Diredore:  Morris  Bbrnstsin,  J.  D.  Betkr,  A.  F.  Bianco,  H.  Dslub  Donke,  A.  R.  Fred- 
erick. Gabriel  GiARLA,E.E.  Ginsberg,  Albert  Goodman.  Morris  Gordon,  Louis  JACOBOvrrz. 
Van  Coitrtlandt  Lawrence,  Colman  Levin,  J.  L.  McNamara,  Thomas  Nutile,  Richard 
PiNKsoHN,  M.  J.  Sawyer,  W.  I.  Schbll,  I.  W.  Shapira,  Gabriel  Stabile,  C.  B.  Strout,  Simon 
Theisb. 

Security  CommUtee:  Louis  Jacobovitz,  M.  J.  Sawter,  I.  W.  Shapira. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


8TATIMINT  OF  CONDITION  AT  THE   CLOSE   OF    THl   OCTOBUt  B17BINK88,   1919. 


AlMti 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Temporary  expense  account 
Insurance  and  taxes  paid 
Suspense  account 
Cash 


$1,000  00 

125,350  00 

6,850  00 

19  00 

60  25 

108  66 

20  00 

3,591  65 

$186,999  6$ 

LUbiUtlei. 


Dxifis  capital 

$115,889  00 

Profits  capitel 

18,468  86 

Guaranty  fund 

745  91 

Surplus       .... 

520  76 

Interest      .... 

1,063  03 

Fines           .... 

50  47 

Withdrawal  profiU 

26  52 

Forfeited  share  account 

169  00 

66  00 

$186,999  SS 


Sluurai. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


928 

403 

27 

813 

3,119 


Memb«nhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


82 

41 

312 

66 


Proflta  DiBtributed. 

Unmatxtred  Shares. 
First  term,  1H%;  second  term,  1M%:  third  term, 
1M%;  fourth  term.  l>i%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  leas  than  6  years  old;   15%  on 
series  from  6  to  7  years  old;  5%  on  series  from  7  to  8  years  old;  after  8  years,  none. 


Bates  and  ▲▼eragM  on  Loans. 

63  real  estate  loans  (average,  $2,365.94  each;  average  rate,  6%):  6%,  $125,350. 
17  Mhare  loans  (average,  $402.94  each;  average  rate.  6%):  6%,  $6,850. 


Total  Kzpenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salsries.     Other  Expenses.        Total. 
$20.00  $577.17  $597.17 

.68  2.37  3.05 
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Beeelpti  and  DisburMmanti. 


RXCKIFTS. 

Dues  capita] 

Real  estate  loans  repaid 

Share  loans  repaid 

Interest 

Fines 

Withdrawal  profits 

Forfeited  profits  . 

Forfeited  share  account 

Surplus  fund 

Insurance   . 

Security  committee 

Cash  on  hand  October,  1918 


$34,081  00 

3,300  00 

7,600  00 

7,110  43 

256  49 

252  63 

2  70 

106  00 

1  11 

129  26 

95  00 

5.228  08 


|W,SU  TO 

DiBBUBSBMENTS. 

Dues  capital  withdrawn 

$11,712  00 

Dues  capital  forfeited  . 

106  00 

Profits' capital  withdrawn 

1.742  69 

Profits  capital  forfeited 

10  80 

Real  estote  loans 

34,000  00 

Share  loans 

6.160  00 

Temporary  expense 

597  17 

Forfeited  share  account 

107  36 

Insurance    .... 

171  01 

Security  committee 

41  00 

Over  and  short  account 

12  26 

Withdrawal  profits 

76 

Cash  on  hand  October,  1919 

3.591  65 

IW.S5S  70 

Keconcillstlon  of  8h*ro  Account  with  Duet 
and  Proflta  Capital. 


Date  of 


8«^pJai«.in'F^  Total  Value. 


Sept.  1911 

1 

$125  04 

116 

$14,504  64 

Mar.   1912 

2 

115  54 

191 

22.068  14 

Sept.  1912 

3 

106  30 

46 

4.889  80 

Mar.   1913 

4 

97  34 

80 

7,787  20 

Sept.  1913 

5 

88  65 

66 

5.850  90 

Dec.    1913 

6 

84  38 

34 

2.868  92 

Mar.  1914 

7 

80  10 

48 

3.849  12 

June    1914 

8 

76  06 

34 

2,686  04 

Sept.  1914 

9 

71  99 

40 

2.879  60 

Dec.    1914 

10 

67  98 

21 

1,427  68 

Mar.   1915 

11 

64  03 

50 

3.201  50 

June   1915 

12 

60  14 

144 

8.660  16 

Sept.  1915 

13 

56  30 

103 

5.798  90 

Dec.    1915 

14 

52  51 

70 

3,675  70 

Mar.  1916 

15 

48  78 

222 

10.829  16 

June   1916 

16 

45  10 

65 

2.931  50 

Sept.  1916 

17 

41  48 

185 

7.673  80 

Dec.    1916 

18 

37  92 

45 

1.706  40 

Mar.   1917 

19 

34  41 

88 

3,028  08 

June   1917 

20 

30  95 

149 

4,611  55 

Sept.  1917 

21 

27  55 

90 

2,479  50 

Dec.    1917 

22 

24  19 

101 

2.443  19 

Mar.   1918 

23 

20  87 

110 

2.295  70 

June   1918 

24 

17  62 

73 

1,286  26 

Sept.  1918 

25 

14  40 

63 

907  20 

Dec.    1918 

26 

11  23 

128 

1.437  44 

Mar.   1919 

27 

8  11 

187 

1,616  57 

June    1919 

28 

5  03 

354 

1.780  62 

Sept.  1919 

29 

2  00 

216 

432  00 

Dues  paid  in 

advance  . 

483  00 

$186,$90  17 

Dues  capital 

$115,889  00 

ProfiU  capital 

18,468  86 

Unpaid  dues 

1,620  00 

Suspense  pro 

fits  '. 

12  31 

$136,890  17 

Dates  or  Examination  and  Audit,  November  21-24  inclusive . 
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UNION  CO-OPERATIVE  BANK,  PITTSFIELD. 

S4  NORTH  8TB1BT. 

Incorporated  January  4,  1911.    Began  business  January  17,  1911. 

Clifford  Francis,  PreaiderU.  Clifford  H.  Buckinqhaii,  Treanirer. 

Board  of  Diredora:  A.  F.  Blabdell,  C.  H.  Buckinqham,  C.  C.  Chesnet,  C.  F.  Coooan,  G.  H.  Cooper, 
W.  M.  Crane,  Jr.,  Z.  M.  Crane,  J.  B.  CuiiifiNGB,  F.  W.  Dutton,  W.  H.  Eaton,  J.  H.  Enrioht, 
D.  F.  Farrell,  G.  W.  Faulkner,  Clifford  Francis,  D.  J.  Gimlich,  W.  F.  BLawkins,  Harrt 
HoLDEN,  Joseph  Inbull,  John  McQuaid,  W.  S.  O'Brien,  J.  J.  Pender,  D.  H.  Pike,  T.  F.  Plunk- 
ETT,  H.  J.  Ryan,  J.  R.  Savert,  R.  F.  Stanton,  W.  C.  Stevenson,  J.  W.  Synan,  J.  F.  Trrus, 
G.  H.  Tucker,  J.  McA.  Vance,  D.  J.  Walsh,  J.  H.  White,  W.  A.  Whittlesey,  C.  H.  Wilson. 

Security  Committee:  C.  F.  Coooan,  Joseph  Inbull,  D.  H.  Pike,  D.  J.  Gimlich,  F.  W.  Dutton. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATIMBNT  OF  CONDITION  AT  THl  CLOSE  OF   THl  OCTOBUt  BUSINESS,   1919. 


Aifeta. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .         .         .         . 


$10,000  00 
296.250  00 

11,075  00 
10  38 

10,178  39 

$U7,S18  n 

LUbiUtiM. 


Dues  capital 

$275,557  00 

ProfiU  capital 

40.932  41 

Guaranty  fxind    . 

1.362  12 

Surplus        .... 

664  66 

Interest      .... 

1,273  00 

Fines           .... 

43  16 

Forfeited  share  account 

31  42 

Due  on  uncompleted  loans    . 

7,650  00 

istT.sis  n 


Shtfei. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


1,968 

.      1,287 

5 

.      2,131 

.     6.289 

Membenhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


166 
223 
604 
167 


Proflti  Diitributed. 

Unmatured  Shares. 
First  term,  1H%;  second  term,  1H%;  third  term, 
1H%;  fourth  term,  1H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  ATeraffei  on  Loam. 

118  real  eetate  loam  (average,  $2,510.59  each;  average  rate.  5.01%):  5%.  $293,650;  6%,  $2,600. 
S9  ahare  loana  (average,  $283.97  each;  average  rate,  6.14%):  6%,  $9,425;  6%,  $1,650. 


Total  Bzpenseg  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 
$1,010.00 
3.08 


Other  Expenses. 
$677.20 
1.76 


Total. 
$1,587.20 
4.84 
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Bacttpti  and  DiibiinamMiti. 


Rkceipts. 

Dues  capita] 

$70,080  00 

Real  estate  loans  repaid 

63,110  00 

9,081  00 

Uncompleted  mortcage  loans 

19,950  00 

Bonds  and  notes 

16,000  00 

Interest      .... 

16,560  38 

Fines           .... 

440  26 

Transfer  fees 

1  76 

Temporary  expense 

1  12 

Forfeited  share  account 

70  50 

Cash  on  hand  October.  1918 

15,616  22 

$109,911  IS 

DlSBURSXlfXMTS. 

Dues  capital  withdrawn 

$46,781  00 

Profits  capiUl  withdrawn 

5,543  63 

100,650  00 

Share  loans 

11,660  00 

Uncompleted  mortgage  loans 

12,300  00 

Bonds  and  notes 

21,000  00 

Interest      .... 

140  51 

Temporary  expense 

1,587  20 

Forfeited  share  account 

70  60 

Cash  on  hand  October,  1919 

10,178  39 

$109,911  IS 

Baeonciliatlon  of  Share  Account  with  Daet 


and  Proflta  Capital. 


DateoflHue.  Series. 

Jan.    1911  1 

April  1911  2 

July    1911  3 

Oct.    1911  4 

Jan.     1912  5 

April  1912  6 

July    1912  7 

Oct.     1912  8 

Jan.    1913  9 

April  1913  10 

July    1913  11 

Oct.     1913  12 

Jan.     1914  13 

April  1914  14 

July    1914  15 

Oct.     1914  16 

Jan.     1915  17 

April  1915  18 

July    1915  19 

Oct.     1915  20 

Jan.     1916  21 

April  1916  22 

July    1916  23 

Oct.     1916  24 

Jan.     1917  25 

April  1917  26 

July    1917  27 

Oct.     1917  28 

Jan.     1918  29 

April  1918  30 

July    1918  31 

Oct.     1918  32 

Jan.     1919  33 

April  1919  34 

July    1919  35 

Oct.     1919  36 


Value 
per  Share. 

$129  62 

125  20 

120  84 

116  52 

112  26 

108  04 

103  86 

99  73 

95  64 

91  60 

87  60 

83  68 

79  79 

75  93 

72  11 

68  34 

64  61 

60  91 

57  26 

53  65 

50  10 

46  56 

43  07 

39  61 

36  19 

32  81 

29  47 

26  16 

22  89 

19  66 

16  46 

13  30 

10  17 

7  08 

4  02 

1  00 


Shares 
in  Force. 

714 

34 
166 

36 

35 
6 

38 
105 

97 

79 

66 

68 
210 
373 

55 

31 
126 
110 

92 
189 
195 
102 
133 
134 
243 
168 
119 

60 
215 
224 
140 
176 
249 
351 
771 
379 


Dues  paid  in  advance  , 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

$92,548  68 
4,256  80 

20,059  44 

4,194  72 

3,929  10 

648  24 

3,946  68 

10,471  65 
9,277  08 
7,236  40 
6,781  60 
5,690  24 

16,755  90 

28,321  89 
3,966  05 
2,118  54 
8.140  86 
6,700  10 
5.267  92 

10,139  85 
9,769  50 
4,749  12 
5,728  31 
6,307  74 
8,794  17 
5.512  08 
3.506  93 
1,569  60 
4,921  35 
4,403  84 
2.304  40 
2,340  80 
2,532  33 
2.485  08 
3.099  42 
379  00 

592  00 

$$17,447  41 


$275,557  00 

40,932  41 

958  00 

$$17,447  41 


Datss  or  ExAMiNATXON  AND  AuDiT.  July  14,  15. 
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VOLUNTEER  CO-OPERATIVE  BANK,  BOSTON. 

ISO  TSIMONT  8TBBIT. 

Incorporated  November  16,  1887.    Began  buaineBS  January  1,  1888. 


John  J.  Delea,  President. 


James  B.  Doolbt,  Treasurer. 


Board  of  Director*:  G.  N.  Adams,  W.  B.  BrcKLST,  H.  G.  Burgess,  J.  F.  Crowlet,  J.  J.  Delea, 
J.  J.  Devereux,  J.  B.  DooLET,  F.  C.  Estabrook,  W.  T.  A.  FrrzoERALD,  W.  A.  Leonard,  D.  F. 
McCormack,  J.  A.  Reed,  £.  J.  Riplet,  J.  J.  Rudd,  A.  H.  Sxblet. 

Security  Committee:  W.  A.  Leonard,  D.  F.  McCormack,  J.  A.  Reed,  J.  J.  Rudd. 

Regular  meetings  for  receipt  of  moneyn  the  third  Wednesday  of  each  month. 


BTATIMXlfT  OF  CONDITION  AT   THl  CL08I   OF  THl  OCTOBUt  BUSINISS,   1919. 

Asssti. 

Bonds  and  notes  $30,750  00 

Loans  on  real  estate     .                  .  3,1Q1,900  00 

Loans  on  shares  ....  68,600  00 

Temporary  expense  account  1,406  71 

Personal  accounts                  .  7,227  02 

Insurance  and  taxes  paid  465  31 

Cash 82,696  28 


M,S8S,045  tt 


LUbiUtiei. 

Dues  capital 

$2,608,177  00 

Profits  capital 

438,555  29 

by  certificates  . 

213,200  00 

Guaranty  fund    . 

88,100  00 

Surplufc       .... 

7.413  63 

Interest      .... 

14,914  87 

Dividend  on  matured  share  certifi 

cates       .... 

2,367  00 

Fines          .... 

417  83 

Forfeited  share  account 

604  64 

Matured  share  accoimt 

4,013  80 

Personal  accounts 

1,381  26 

3,900  00 

$$,S8$,04g  $1 


8h«r6i. 
Issued  during  >^ar 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year     . 
Shares  now  pledged 
Shares  in  force 
Matured  shares  represented  by  certificates 


20.007 

10,157 

192 

515 

19,009 

63,331 

1,066 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


1,714 

700 

6.525 

1.679 


Proflta  Distribated. 

Unmatured  Shares. 
First  term.  l%%;  second  term,  l>i%;  third  term, 
l>i%;  four^  term,  1M%. 

Matured  Share  Certificates. 
First  term,  1H%;  second  term,  1H%;  third  term, 
1H%;  fourth  term,  1H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  AToragei  on  Loam. 

IMO  real  estate  loans  (average,  $2,574.11  each;  average  rate.  5.51%):  5%,  $30,800;  5H%,  $3,035,650; 
.  6%,  $125,450. 
68£  share  loans  (average,  $100.59  each;  average  rate,  6%):  6%,  $68,600. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Xzpeniei  for  Tear. 

Salaries.     Other  Expenses.  TotaL 

$6,522.49       $8,924.50         $15,446.99 


1.93 


2.64 


4.57 
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Beotipti  and  DiiburMmenti. 


RSCKIPTS. 

Dues  capital 

Real  estate  loans  eliminated 
foreclosure 

Real  estate  loans  eliminated 
maturity  of  shares    . 

Real  estate  loans  repaid 

Share  loans  repaid 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest       .... 

Deposits,  Liberty  Loan  Bonds 

Fines  .... 

Insurance  and  taxes 

Profits  capital 

Surplus       .... 

Guaranty  fund 

Forfeited  share  accoimt 

Dividends  on  matured  share  certifi- 
cates       .... 

Matured  share  account 

Matured  share  certificate  accoimt 

Personal  accounts 

Cash  on  hand  October,  1918 


DlSBURSEMBKTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Insiirance  and  taxes 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Fines 

Matured  share  account 
\fatured  share  certificate  account 
Dividends,  matured  share  certifi- 
cates       .... 
Personal  accounts 
Surplus       .... 
Deposits,  Liberty  Loan  Bonds 
Cash  on  hand  October,  1919 


$713,772  00 

29,700  00 

7,450  00 

490.775  00 

51,450  00 

21,550  00 

17,550  00 

35.938  71 

178,203  01 

3,882  00 

5.420  32 

1,362  58 

17  54 

2,017  85 

20,000  00 

597  44 

15  00 
71.857  85 
40.400  00 
24,257  61 
77,082  64 

$1,798,299  6S 


$318,056  00 

2,582  00 

74.781  00 

44.594  87 

242  49 

28,202  20 

941,775  00 

61.675  00 

20,600  00 

1.639  00 

21.600  00 

33,204  92 

984  56 

12,337  13 

342  90 

1,831  58 

16  20 

70.263  14 

18.000  00 

8.895  75 
22,711  01 
20.456  52 

5.812  00 
82.696  28 

$l,79S.a99  6S 


_._i  of  Share  Account 
and  Proflta  Capital. 


with  Duea 


Date  of  Issue.  Series. 


Oct.  1907 
Jan.  1908 
April  1908 
July  1908 
Oct.  1908 
Jan.  1909 
April  1909 
July  1909 
Oct.  1909 
Jan.  1910 
April  1910 
July  1910 
Oct.  1910 
Jan.  1911 
April  1911 
July  1911 
Oct.  1911 
Jan.  1912 
April  1912 
July  1912 
Oct.  1912 
Jan.  1913 
April  1913 
July  1913 
Oct.  1913 
Jan.  1914 
April  1914 
July  1914 
Oct.  1914 
Jan.  1915 
April  1915 
July  1915 
Oct.  1915 
Jan.  1916 
April  1916 
July  1916 
Oct.  1916 
Jan.  1917 
April  1917 
July  1917 
Oct.  1917 
Jan.  1918 
April  1918 
July  1918 
Oct.  1918 
Jan.  1919 
April  1919 
July  1919 
Oct.     1919 


70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
115 
116 
117 
118 


Value 
per  Share. 

$199  73 

194  24 

188  86 

183  49 

178  23 

172  99 

167  85 

162  73 

157  73 

152  75 

147  85 

143  00 

138  25 

133  50 

128  84 

124  24 

119  72 

115  21 

110  77 

106  40 

102  11 

97  81 

93  60 

89  45 

85  37 

81  29 

77  29 

73  34 

69  46 

65  57 

61  78 

58  03 

54  34 

50  66 

47  05 

43  48 

39  97 

36  47 

33  04 

29  65 

26  31 

22  99 

19  73 

16  51 

13  33 

10  18 

7  08 

4  02 

1  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shszes 
in  Force. 

148 
306 
280 
113 
345 
232 
335 
64 
200 
392 
447 


386 

631 

676 

466 

534 

945 

814 

659 

596 

842 

1,080 

640 

778 

1,466 

925 

1,003 

943 

1,585 

1,186 

1.094 

1,245 

2,704 

1,741 

1,440 

1,627 

3.493 

2.082 

1.535 

1,758 

2,696 

1,877 

1,875 

2,202 

5,393 

3.908 

4,429 

2,846 


Total  \aln€r 

$29,560  04 
59,437  44 
52,880  80 
20,734  37 
61,489  35 
40,133  68 
56,229  75 
10,414  72 
31,546  00 
59,878  00 
66,088  95 
52.767  00 
53.364  50 
84.238  50 
87.095  84 
57.895  84 
63.930  48 

108.873  45 
90.166  78 
70.117  60 
60,857  56 
82.356  02 

101.088  00 
57,248  00 
66,417  86 

119,171  14 
71,493  25 
73.560  02 
65.500  78 

103.928  45 
73.271  08 
63.484  82 
67,653  30 

136,984  64 
81.914  05 
62.611  20 
65,031   19 

127,389  71 
68,789  28 
45,512  75 
46,252  98 
61.981  04 
37,033  21 
30.956  25 
29,352  66 
54.900  74 
27,668  64 
17,804  58 
2,846  00 

8,150  00 


$$,0$8.05a  89 


.  $2,608,177  00 

438,555  29 

21,320  00 

$S.0$8,0S8  89 


Datss  or  Examination  and  Audit,  June  30- July  9  inclusive. 
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WACHUSETT  CO-OPERATIVE  BANK,   CLINTON. 

n  mOH  8TB1BT. 

Incorporated  March  6,  1913.    Began  business  March  13,  1913. 

William  A.  Fuller,  Praident.  Ltman  C.  Atbrs,  Treaturer, 

Board  of  Directors:  E.  R.  B.  Allaroicb,  L.  C.  Aters,  J.  H.  Couohlin,  A.  W.  Couper,  T.  S.  Davis. 
J.  w.  F0RRE8TER,  W.  A.  Fuller,  J.  J.  Goodwin,  G.  H.  Haoer,  H.  F.  Hartwbll,  F.  E.  Howard, 
J.  E.  Leaht,  p.  Maitland,  N.  E.  Mather,  W.  R.  MrrcHELL,  J.  B.  O'Toole,  J.  H.  O'Toole, 
A.  O.  Perham,  E.  O.  Pratt,  A.  T.  Saunders,  N.  A.  Setmour,  E.  E.  Stackpole,  H.  D.  Stone. 

Security  Committee:  G.  H.  Haoer,  A.  O.  Perham,  W.  R.  Mitchell. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


BTATIMBNT  OF  CONDITION  AT  THE   CL08I  OF    THl   OCTOBUt  BUSINSSS.   1919. 


AiMta. 

LUbiUtiM. 

Bonds  and  notes 

$4,000  00 

Dues  capital        ....     $231,055  00 

Loans  on  real  estate 

240,515  00 

Profits  capiUl 

26,048  73 

Loans  on  shares  . 

10,310  00 

Guaranty  fund    . 

1,827  42 

Permanent  expense  account 

150  00 

Surplus 

1,302  20 

Temporary  expense  account 

33  60 

Interest 

2,100  52 

Cash           

8,782  09 

Fines 

Transfer  fees 
Withdrawal  profits 

48  19 

75 

41  63 

Forfeited  share  account 

1,349  75 

16  50 

$168,790  69 


$168,790  69 


Sluurai. 

Issued  durinff  year 
Withdrawn  ouring  jrcar 
Forfeited  durins  year 
Shares  now  pledised 
Shares  in  force 


2,032 
1,203 
29 
1,615 
6,736 


Memb«nhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflti  Distributed. 

Unmatured  Shares. 
First  term,    l%e%;   second   term,   l%e%; 
term,  l%e%:  fourth  term,  l'h«%. 


191 
140 
817 
163 


third 


Proportion  of  profits  retained  on  voltintary  withdrawals,  50%  of  last  dividend. 


Batei  and  ATermgM  on  Loans. 

t55  real  estate  loans  (average,  $1,781.59  each;   average  rate,  5.98%):  5%,  $4,500; 
$234,815. 
65  share  loans  (average,  $187.45  each;  average  rate,  6%):  6%,  $10,310. 


5H%.  $1,200;   6%. 


Total  Kzpenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaiiet. 
$500.00 


Other  Expeniet. 
$932.12 
3.53 


Total. 
$1,432.12 
5.42 
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Beeelpti  and  Diibunamenti. 


Recxifts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  ezpensd 
Forfeited  share  account 
Security  committee 
Profits  capital 
Cash  on  hand  October,  1918 


DiBBUBSEMXNTB. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Profits  capital  withdrawn 

Profit*  capital  forfeited 

Real  estate  loans 

Share  loans 

Bonds  and  notes 

Interest 

Temi)orary  expense 

Forfeited  share  account 

Security  committee 

Surplus 

Cash  on  hand  October,  1910 


$74,012  00 

35,375  00 

9.425  00 

13.757  Od 

290  23 

1  75 

214  64 

8  09 

12  06 

1,005  15 

89  00 

45 

7,643  74 

$141.8SS  66 


$30,487  00 

917  00 

2.828  24 

117  46 

84.850  00 

10.530  00 

2,000  00 

3  39 

1,074  58 

160  90 

83  00 

45 

8,782  09 

$141.8S$  66 


aocondHatfon  of  8h*ro  Account  with  Daei 
and  Proflta  Capital. 


Dateoflnoe.  Series. 


Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 

Mar.  1915 

Sept.  1915 

Mar.  1916 

Sept.  1916 

Mar.  1917 

Sept.  1917 

Dec.  1917 

Mar.  1918 

June  1918 

Sept.  1918 

Dec.  1918 

Mar.  1919 

June  1919 

Sept.  1919 


1 
2 
3 
4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 


Value 
per  Share. 

$94  54 
86  39 
78  39 
70  57 
62  93 
55  44 
48  17 
41  05 
34  12 
27  37 
24  05 
20  78 
17  55 
14  36 
11  21 
8  10 
5  03 
2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Foroe. 

481 
106 
354 
242 
427 
255 
985 
518 
381 
313 
199 
308 
159 
124 
303 
627 
395 
559 


Total  Value. 

$45,473  74 

9.157  34 

27.750  06 

17.077  94 

26.871  11 

14.137  20 

47,447  45 

21.263  90 

12,999  72 

8.566  81 

4,785  95 

6.400  24 

2.790  45 

1.780  64 

3.396  63 

5,078  70 

1,986  85 

1,118  00 

389  00 

$168,471  78 


$231,055  00 

26.048  73 

1.368  00 

$888,471  78 


Dates  or  Examination  and  Audit,  December  18,  19. 


WAKEFIELD  CO-OPERATIVE  BANK,  WAKEFIELD. 

488  BCAIN  8TBIIT. 

Incorporated  January  31,  1887.    Began  business  March  5,  1887. 

Warren  B.  Wilbt,  PrenderU.  Charles  E.  Walton,  Treaturer. 

Board  of  Direetora:  A.  H.  Boardman,  Euzabbth  E.  Boit,  E.  J.  Connelly,  H.  M.  Dolbears,  Cor- 
nelius Donovan,  Harry  Foster,  R.  A.  Hovey,  L.  M.  Howe,  J.  £.  Kelley,  C.  E.  Mon- 
tague, J.  W.  O'CoNNELL,  C.  W.  Pitman,  W.  A.  Prescott*  F.  A.  Seavey,  G.  H.  Stout,  W.  H. 
Tay,  C.  E.  Walton,  W.  B.  Wiley. 

Security  Committee:  W.  B.  Wiley,  W.  A.  Prescott,  C.  E.  Montague.  Cornelius  Donovan. 

Regular  meetings  for  receipt  of  moneys  the  first  Saturday  of  each  month. 


BTATIMXlfT   OF   CONDITION  AT  THl   CL08I  OF  THl    OCTOBUt  BUSINESS,   1919. 


AlMti 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Unpaid  fines 
Mortgage  balance 
Cash 


8680,250  00 

21,200  00 

1,627  51 

179  22 

34  62 

11,539  77 

$714,881  18 

LUbiUtlM. 
Dues  capital 
Profits  capital 
Guaranty  ftind    . 
Surplus 

Forfeited  share  account 
Due  on  uncompleted  loans 


8569.437  00 

114,931  89 

11,968  56 

15.877  67 

9  35 

2,606  65 

$714,881  18 
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Sluurai. 

Issued  durine  year 
Withdrawn  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1.891 
1,255 
14 
505 
3,872 
9,993 


Memb«nhip. 

Added  during  year 
Withdrawn  during  year 

163 

189 

Members 

1.234 

Borrowers 

456 

Proflti  Dtetributed. 

Unmatured  Shabss. 
First  term,  2H%;  second  term,  2H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Batof  and  ATera^i  on  Loam. 

4tO  reed  estate  loans  (average,  $1,659.14  each;  average  rate,  5%):  5%,  $680,250. 
86  share  loans  (average,  $249.41  each;  average  rate,  5%):  5%,  $21,200. 


Total  Xzpenief  for  Tear. 


Salaries 

Other  Expenses. 

Total. 

Amount  paid  for    . 

$2,000.00         $1,069.40 

$3,069.40 

Cost  per  $1,000  of  assets 

. 

2.80 

1.50 

4.30 

Beceipta  and  Disbunementa. 

Reconciliation  of  Share  Aeoount  with  Duet 

and  Proflta  Capital. 

Receipts. 
Dues  capital 

$123,596  00 

Date  of  Issue. 

Senes. 

Value 
per  Share. 

Shares 
m  force 

Total  Value. 

Real  estate   loans  eliminated   by 

maturity  of  shares    . 

24,350  00 

Nov. 

1907 

43 

$196  49 

194 

$38,119  06 

Real  estate  loans  repaid 

101,200  00 

May 

1908 

44 

185  87 

165 

30,668  55 

Share  loans  repaid 

12.650  00 

Nov. 

1908 

45 

175  53 

152 

26,680  56 

Uncompleted  mortgage  loans 

7,900  00 

May 

1909 

46 

165  36 

239 

37.867  44 

Interest       .... 

35,557  59 

Nov. 

1909 

47 

155  45 

209 

32,489  05 

Fines           .... 

963  32 

May 

1910 

48 

145  75 

235 

34.251  25 

Transfer  fees 

4  75 

Nov. 

1910 

49 

136  29 

258 

35,162  82 

Withdrawal  profite 

1,628  93 

May 

1911 

50 

127  03 

292 

37,092  76 

Insurance   .... 

20  00 

Nov. 

1911 

51 

118  00 

363 

42,834  00 

Mortgage  balances 

81  81 

May 

1912 

52 

109  18 

363 

39.632  34 

Cash  on  hand  October,  1918 

23,708  82 

Nov. 

1912 

53 

100  58 

428 

43,048  24 

May 
Nov. 

1913 
1913 

54 
55 

92  19 
84  00 

336 
435 

30.975  84 
36.540  00 

$SS1,661  tt 

May 

1914 

56 

76  01 

404 

30,708  04 

Nov. 

1914 

57 

68  22 

367 

25.036  74 

DiBBUBSBMBNTS. 

May 

1915 

58 

60  62 

425 

25.763  50 

Dues  capital  withdrawn 

$46,749  00 

Nov. 

1915 

59 

53  20 

560 

29,792  00 

Dues  capital  retired 

1,984  00 

May 

1916 

60 

45  96 

729 

33,504  84 

Dues  capital  matured  . 

73.953  00 

Nov. 

1916 

61 

38  90 

629 

24,468  10 

Profits  capital  withdrawn 

6,597  96 

May 

1917 

62 

32  01 

395 

12,643  95 

Profits  capital  retired  . 

732  62 

Nov. 

1917 

63 

25  29 

532 

13.454  28 

Profits  capital  matured 

26,395  68 

May 

1918 

64 

18  73 

521 

9,758  33 

Real  estate  loans 

145,150  00 

Nov. 

1918 

65 

12  33 

803 

9,900  99 

Share  loans 

9.200  00 

May 

1919 

66 

6  09 

969 

•  6,901  21 

Uncompleted  mortgage  loans 

5.293  35 

Interest      .... 
Temporariy  expense 
Surplus  account  . 

865  10 
3,069  40 

Dues  paid  in 

advance  . 

670  00 

14  67 

$686,968  89 

Mortgage  balances 
Profits  capital 

116  43 

24 

Cash  on  hand  October,  1919 

11,539  77 

Dues  capital 

$569,437  00 

Profits  capital 

114,931  89 

$SS1.661  tt 

Unpaid  dues 

2,595  00 

$686,968  89 

Dates  of  E^mination  and  Audit,  March  25-28  inclusive. 
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WALPOLE  CO-OPERATIVE  BANK,  WALPOLE. 

WIST  STRUT. 

Incorporated  June  11,  1012.     Began  business  June  14,  1012. 

Harbt  a.  Whitino,  President.  Willabo  E.  Everstt,  Treamrer. 

Board  of  Directors:  C.  S.  Bibd,  Jr.,  H.  W.  Caldwell,  W.  E.  Evwurrr,  F.  A.  Fisher,  N.  W.  Fisher, 
O.  J.  Fisher,  C.  A.  Gilmorb,  G.  M.  Graves,  Jituus  GmLO,  R.  H.  Hartshorn,  F.  W.  Kinomam, 
H.  H.  Miller,  D.  H.  Rzlbt,  G.  W.  Towlb,  Jr.,  H.  A.  Whiting. 

Security  Committee:   D.  H.  Rilet,  N.  W.  Fisher,  R.  H.  Hartshorn. 

Regular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 


STATKMXNT  OF  CONDITION  AT  TBE    CLOSK  OF  TBE  OCTOBIB  BUSINBSS.   1919. 


Au«tg. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .... 


$137,850  00 

2,800  00 

6  00 

20  00 

6,802  62 


$146,477  n 


UabiUtiaf. 


Dues  capital 

$123,352  00 

Profits  capital      . 

19,108  90 

Guaranty  fund    . 

347  54 

Surplus 

178  78 

Interest 

3,332  01 

Fines 

46  36 

Withdrawal  profits 

89  50 

Forfeited  share  accoun 

t 

22  43 

$146,477  91 


Sharet. 


Issued  durins  year 
Withdrawn  during 
Shares  now  ^1«' 
Shares  in  force 


439 

286 

827 

2,586 


Membanhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflta  DiitributMl. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


33 

23 

294 

75 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  6 

years,  none. 


BatM  and  AT«raffM  on  Loans. 

68  real  estate  loans  (average,  $2,027.20  each;  average  rate.  6%):  6%,  $137,850. 
8  share  loans  (average.  $350  each;  average  rate,  6%):  6%,  $2,800. 


Total  bpenaot  for  Taar. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$100.00 

.68 


Other 

$80.50 

.48 


Total. 
$180.50 
1.16 
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B6c«ipti  and  DiiburMmentf . 


RSCXIFTB. 

Dues  capital 

Real  estate  loans  repaid 

Shane  loans  rex>aid 

Inter^t 

Fines 

Withdrawal  profits 

Cash  on  hand  October.  1018 


DlSBUBSSMKNTS. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Interest 

Temporary  expense 

Cash  on  hand  October,  1010 


$30,530  00 

16.050  00 

2.120  00 

7.748  80 

143  23 

110  55 

400  20 

•S8.11t  87 


$8,681  00 

054  85 

40.700  00 

1,725  00 

1  00 

165  50 

5.802  52 

$S8,llt  87 


Beooncillation  of  Slurs  Aeoount  with  Dues 
and  Proflti  Capital. 

Date  of  Issue.  Series.  p^Qj^^  inFowe. 


Total  Vahie. 


June  1012 

Dec.  1012 

June  1013 

Dec.  1013 

June  1014 

Dec.  1014 

June  1015 

Dec.  1015 

June  1016 

Dec.  1016 

June  1017 

Dec.  1017 

June  1018 

Dec.  1018 

June  1010 


$100  22 
100  27 
01  50 
83  15 
74  05 
67  00 

50  20 

51  70 
44  50 
37  41 
30  55 
23  88 
17  40 
11  11 

5  00 


34 
202 
102 
123 
147 
102 
184 
165 
162 
165 
143 
168 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


$41,722  04 
8.823  76 
3.114  06 
24.270  80 
14.300  40 
8,241  00 
8,715  63 
5,282  58 
8,188  00 
6,172  65 
4.040  10 
3,040  20 
2.4S8  20 
1,866  48 
1,105  00 

115  00 

$14S,48S  90 


$123,352  00 

10.108  00 

1.023  00 


$14S.48S  90 


Dates  of  Examination  and  Audit,  October  17-20  inclusive. 
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WALTHAM  CO-OPERATIVE  BANK,  WALTHAM. 

•S7  MAIH  STRUT. 

Incorporated  October  13,  1880.    Began  business  October  20.  1880. 

Edward  P.  Smith.  President.  Earl  F.  Caswell,  Treoturer. 

Board  of  Directors:  H.  A.  Bacon,  W.  P.  Bartkl,  A.  S.  Batchklder.  G.  M.  Batea.  F.  H.  Bent.  John 
Berrio.  E.  H.  Bull,  E.  F.  Caswell.  J.  E.  Cobb,  T.  I.  Curtin.  C.  W.  Durgin.  G.  A.  Fiel,  E.  L. 
FoLsoif,  W.  N.  Fuller,  C.  F.  French,  F.  P.  Havens,  W.  E.  Peterson,  E.  P.  Smith,  J.  L.  Totten. 

Security  Committee:  E.  P.  Smith,  E.  H.  Bull,  J.  L.  Totten. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


8TATIMXNT  OF  CONDITION  AT  TBM  CL08K  OF  TBM    OCTOBIB  BUBINXSS,   1919. 

LUbiUtief. 
Dues  capital 
Profits  capital 
3,367  matured  shares  represented 

by  certificates  . 
Guaranty  fund    . 
Surplus       .... 
Forfeited  share  account 
Personal  accounts 
Dividends  on  matured  shares 
Due  on  uncompleted  loans 
Deposit  or  installments   received 

on  sales  of  Liberty  Loan  Bonds 
Notes  payable 


Bonds  and  notes 

$67,600  00 

Loans  on  real  estate 

.    2,662.875  00 

Loans  on  shares  . 

58.160  00 

Loans  on  matured  share  certificates           5,480  00 

Real  estate  by  foreclosure,  etc 

.       .            5,891  95 

Unpaid  interest   . 

4,585  42 

Unpaid  fines 

50  00 

Personal  accounts 

34  81 

Insurance  and  taxes  paid 

94  71 

Liberty  Loan  Bond  account  . 

4.850  00 

Cash           .... 

52,407  39 

•S,86S,0M  18 

SharM. 

Issued  during  year 
Withdrawn  dtiring  year 

.    11,855 

.      7.374 

Forfeited  during  year     . 

40 

Matured  during  year 
Shares  now  pledged 

907 

.    14,908 

Shares  in  force 

.    40.524 

Matured  shares  represented  bj 

f  certificates     3,367 

$1,752,466  00 
302,364  34 

673,400  00 

33,993  80 

35,989  71 

486  54 

200  00 

8.111  89 

8.050  00 

2.967  00 
44,000  00 

•S.8$S.0M  18 


Membenhip. 

Added  during  year         ....  1,040 

Withdrawn  during  year  648 

Members 4.053 

Borrowers 1,492 

Proflti  Distributed. 

Unmatured  Shares. 
First  term.  l>i%:  second  term,  l>i%;  third  term, 
l>i%;  fourth  term,  1^%. 

Matured  Share  CBRTiriCATES. 
First  term.  1H%:  second  term,  l)i%;  third  term, 
iyi%;  fourth  term,  l>i%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Ratal  and  ATeraffoi  on  Loans. 

1,1S6  real  estate  loans  (average,  $2,346.14  each;  average  rate,  5.86%):  5%,  $358,100;  6%.  $2,304,775. 
1,068  share  loans  (average.  $60.51  each;  average  rate.  6%):  6%,  $58,160. 
Loans  on  matured  share  certificates:  6%,  $5,480. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  bpeniei  for  Tear. 

Salaries.  Other  Expenses.  ToUl. 

$6,372.00  $9,364.55  $15,736.55 

2.23  3.27  5.50 
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B6c«ipti  and  Diibunementf . 

and  Proflta  Capital. 

Receipt 
Dues  capital 
Real  estate  loans  eliminat 

.     $472,977  00 
ed  by 

Dateoflisue. 

Seriei. 

Vahie 
per  Share. 

Shazei 
in  Fores. 

Total  Value. 

foreclosure 

7,300  00 

Oct. 

1907 

91 

$197  47 

126 

824.881  22 

Real  estate   loans  eliminat 

ed  by 

Jan. 

1908 

92 

192  12 

164 

31.507  68 

maturity  of  shares    . 

16.425  00 

April 

1908 

93 

186  94 

176 

32.901  44 

Real  estate  loans  repaid 

410,750  00 

July 

1908 

94 

181  78 

114 

20,722  92 

Share  loans  repaid 

63.955  00 

Oct. 

1908 

95 

176  66 

193 

34.095  38 

Uncompleted  mortgage  loanf 

1                   70,300  00 

Jan. 

1909 

96 

171  64 

298 

51.148  72 

50  00 

May 

1909 

97 

164  93 

205 

33.810  65 

Real  estate  by  foreclosure 

13.485  42 

Aug 

1909 

98 

160  00 

269 

43.040  00 

Interest 

155.117  58 

Nov. 

1909 

99 

155  14 

420 

65.158  80 

Notes  payable 

74.000  00 

Feb. 

1910 

100 

150  31 

262 

39.381  22 

Fines 

2,665  00 

May 

1910 

101 

145  55 

201 

29.255  55 

Transfer  fees 

96  50 

Aug 

1910 

102 

140  83 

189 

26,616  87 

Profit  and  loss     . 

4  95 

Nov. 

1910 

103 

136  19 

227 

30,915  13 

Partial  payment  on  bonds 

30,012  00 

Feb. 

1911 

104 

131  55 

361 

47.489  55 

Temporary  expense 

16  35 

May 

1911 

105 

126  98 

315 

39.998  70 

Forfeited  share  accoimt 

870  66 

Aug. 

1911 

106 

122  52 

276 

33.815  52 

Liberty  Loan  Bond  accounts 

134.950  00 

Nov. 

1911 

107 

118  05 

349 

41.199  45 

Matured  share  accoimt 

182.061  76 

Feb. 

1912 

108 

113  64 

583 

66.252  12 

Matured  share  certificate  ace 

ount  .        181.400  00 

May 

1912 

109 

109  30 

516 

56.398  80 

Personal  accounts 

688  89 

Aug 

1912 

110 

104  99 

624 

65.513  76 

Security  committee 

189  00 

Nov. 

1912 

111 

100  74 

828 

83.412  72 

Guaranty  fund    . 

1  00 

Feb. 

1913 

112 

96  52 

881 

85.034  12 

Profits  capital 
Taxes  and  insurance 

10  16 

May 

1913 

113 

92  34 

553 

51.064  02 

217  74 

Aug 

1913 

114 

88  20 

613 

54.066  60 

Cash  on  hand  October.  1918 

23.584  14 

Nov. 

1913 

115 

84  12 

643 

45.677  16 

Feb. 
May 

1914 
1914 

116 
117 

80  08 
76  10 

740 
502 

59.259  20 
38.202  20 

$1,841,028  16 

Aug. 

1914 

118 

72  17 

570 

41.136  90 

Nov. 

1914 

119 

68  27 

580 

39.596  60 

DlSBURSEMl 

arrs. 

Feb. 

1915 

120 

64  43 

930 

59.919  90 

Dues  capital  withdrawn 

.      $216,627  00 

May 

1915 

121 

60  65 

523 

31.719  95 

Dues  capital  forfeited  . 

1,034  00 

Aug. 

1915 

122 

56  90 

693 

39.431  70 

Dues  capital  matured  . 

133,329  00 

Nov. 

1915 

123 

53  22 

1,109 

59.020  98 

Profits  capital  withdrawn 

34,957  85 

Feb. 

1916 

124 

49  57 

1,538 

76.238  66 

Profits  capital  forfeited 

131  56 

May 

1916 

125 

45  98 

1.018 

46.807  64 

Profits  capital  matured 

39.169  67 

Aug. 

1916 

126 

42  41 

1.205 

51.104  05 

760.650  00 

Nov. 

1916 

127 

38  91 

1.562 

60.777  42 

Share  loans 

57,955  00 

Feb. 

1917 

128 

35  43 

1.760 

62.356  80 

Uncompleted  mortgage  loanc 

66,350  00 

May 

1917 

129 

32  01 

1.303 

41,709  03 

Notes  payable 

50.000  00 

Aug. 

1917 

130 

28  62 

1.125 

32.197  50 

Bonds  and  notes 

22,350  00 

Nov. 

1917 

131 

25  29 

1.277 

32.295  33 

Real  estate  by  foreclosure 

9,032  08 

Feb. 

1918 

132 

21  98 

1.547 

34.003  06 

Interest 

3,452  33 

May 

1918 

133 

18  73 

1.185 

22.195  05 

Temporary  expense 

15.752  90 

Aug. 

1918 

134 

15  50 

1.613 

25.001  50 

Fines 

2  31 

Nov. 

1918 

135 

12  33 

1.755 

21.639  15 

778  80 

Feb. 

1919 

136 

9  18 

2,812 

25.814  16 

Surplus 

100  00 

May 

1919 

137 

6  09 

2,852 

17.368  68 

Matured  share  account 

182.061  76 

Aug. 

1919 

138 

3  02 

3,039 

9,177  78 

ficates           5,480  00 

Matured  share  certificate  ace 

ount  .              400  00 

Dues  paid  in  advance  . 

4.074  00 

Profit  and  loss     . 

148  11 

Personal  accounts 

626  00 

U,OU.iM  84 

Dividend  on  matured  shares 

26,537  82 

Guaranty  fimd    . 

1.141  47 

Taxes  and  insurance 

188  10 

Dues  capital 

. 

.  $1,752,466  00 

Liberty  Loan  Bond  accounts 
Partial  payments  on  bonds 

121.550  00 

Profits  capital 

302,364  34 

38.815  00 

Unpaid  dues 

. 

9.575  00 

Cash  on  hand  October,  1919 

52.407  39 

U.OU,iM  84 

$1,841,028  16 

Dates  or  Examination  and  Audit,  October  30-November  19  inclusive. 
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WABEHAM  CO-OPERATIVE  BANK,  WAREHAM. 

196  MAIN  STRUT. 

Incorporated  May  1,  1018.     Began  business  June  1,  1018. 

James  T.  Hennesst,  Prendent.  Edward  C.  Bodfish,  Treasurer. 

Board  of  Directore:  W.  A.  Andrew,  F.  E.  Barrows,  J.  J.  Beaton,  E.  C.  Bodfish,  J.  L.  Eldredge. 
C.  S.  Gleaaon,  I.  C.  HAimoND,  J.  T.  Hennesst,  Georoe  Lano,  F.  M.  Larchar,  J.  C.  Make- 
peace, C.  B.  Morse,  F.  C.  Small,  W.  E.  C.  Warr,  J.  W.  Whxtcomb. 

Security  Committee:  J.  W.  Whitcomb,  J.  T.  Hennesst,  E.  C.  Bodfish. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


8TATIMXNT   OT  CONDITION  AT  THI  CLOSE  OF    THI  OCTOBIB  BUSINESS,   1919. 


ASMtl. 


LUbUitief. 


Loans  on  real  estate 

$7,650  00 

$8,250  00 

Permanent  expense  account 

164  57 

102  75 

Temporary  expense  account 

15  70 

1  31 

Cash           .... 

818  30 

ount 

168  24 

22  42 

25 

69 

3  00 

$8,648  66 

$8,648  66 

ShATM. 

Membership. 

Issued  durins  jrear 
Withdrawn  during  year 

173 

Added  duri 

ng  year 
durmg  year 

25 

34 

Withdrawn 

10 

Forfeited  during  year 
Shares  now  pledged 

3 

Members 

123 

30 

Borrowers 

7 

Shares  in  force 

506 

Proflta  Distributed 
Unmatured  Shares 

. 

First  term, 

1%;  second  term 

2%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Bates  and  ATerayes  on  Loans. 

7  real  estate  hana  (average,  $1,078.58  each;   average  rate,  6%):  6%,  $7,550. 


Total  lipenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.     Other  Expenses.        Total. 
$31.68  $31.68 

3.70  3.70 
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Beeeiptf  and  Disbunomentf . 


RSCXIFTB. 

Dues  capital 

Bonds  and  notes  . 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeited  profits  . 

Forfeited  share  account 

Guaranty  fund    . 

Profits  capital 

Cash  on  hand  October,  1018 


$6,401  00 

2,500  00 

274  10 

34  68 

25 

82 

03 

3  00 

20 

12 

1,013  02 


$10,118  IS 

DiSBUBSEMKNTB. 

Dues  capital  withdrawn 

$321  00 

Dues  capital  forfeited  . 

3  00 

Profits  capital  withdrawn 

4  06 

Profits  capital  forfeited 

12 

Real  estate  loans 

6,550  00 

Bonds  and  notes  . 

2.500  00 

Temporary  expense 

20  01 

Fines          .... 

2  28 

Withdrawal  profits 

03 

Surplus       .... 
Forfeiture  profits 

20 
03 

Cash  on  hand  October.  1010 

818  30 

$10,118  U 

B«eoneilUtion  of  Slurs  Aeoount  with  Dues 
and  Broflti  Capital. 

DateofI«ue.8eriei.p^«gi^  j^^*;^  Total  Vahie. 

June    1018        1      $17  23        423         $7,288  20 
Dec.    1018        2        11  07  78  863  46 

June    1010        3  5  00  05  475  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


65  00 


$$.$•1  76 


$8,250  00 
102  75 
330  00 

$$.$•1  7$ 


Date  or  Examinatzon  and  Audit,  October  31. 


WATCH  CITY  CO-OPERATIVE  BANK,  WALTHAM. 

661  BIAIN  STRUT. 

Incorporated  March  25,  1014.    Began  business  April  6, 1014. 

Anthont  J.  DoHSBTT,  PrendetU.  John  J.  Fltnn,  Treaturtr. 

Board  of  Diredort:  M.  P.  Collins,  T.  E.  Dekhan,  A.  J.  Dohebtt,  F.  A.  Eldbidos,  J.  J.  Fahkt, 
T.  J.  Flannert,  J.  J.  Flynn,  J.  J.  Harold.  F.  J.  Kbllt.  R.  L.  Ltons,  C.  J.  McCobmack,  J.  P. 
MoBRissET,  C.  L.  Reade,  E.  T.  Saulnisb,  W.  E.  Sawtbb,  p.  H.  Sheridan,  Matthew  Sulli- 
van, D.  J.  Tbacet,  T.  a.  Tbacbt. 

Security  Committee:  C.  J.  McCobmack,  J.  P.  Mobbisset,  M.  P.  Collins.  T.  A.  Tbacet,  W.  E.  Sawteb. 

Regular  meetings  Cor  receipt  of  moneys  the  third  Thiirsday  of  each  month. 


8TATIMBNT  OF   CONDITION  AT  TBM  CL08K  OF   TBM  OCTOBIB  BUSINBMI.   lilt. 

ASMtl. 

Loans  on  real  estate     .  $66,450  00 

Loans  on  shares  ....  076  00 

Unpaid  interest             ...  358  83 

Permanent  expense  account  230  14 

Temporary  expense  account  40  00 

Over  and  short  account  177  15 

Cash 2,288  50 


$70,680  68 


UabiUtief. 

Dues  capital 

$62,076  00 

Profits  capiUl 

7.177  73 

Guaranty  fund    . 

170  41 

Surplus       .... 

168  07 

Interest      .... 

501  07 

Fines           .... 

45  70 

Withdrawal  profits 

2  07 

Forfeited  share  account 

355  08 

Personal  accounts 

14  50 

$ird.810  6S 
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ShATM. 

Withdrawn  during  year 

Forfeited  during  year 

Sharea  now  pledged 

Shares  in  f  oroe      .... 

435 

287 

15 

391 

.      1,773 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


30 

48 

218 

34 


Proflti  Diitributed. 
Unmatubxd  Sharks. 
First  term,  l}i%;  second  term,  1K%;  third  term, 
1K%;  fourth  term,  1H%- 


Proportion  of  profits  retained  on  volxmtary  withdrawals,  none. 


Bates  and  ATeraffes  on  Loans. 


g?  real  estate  loans  (average,  $2,461.11  each;  average  rate,  6%):  6%,  $66,450. 
7  thare  loans  (average,  $130.43  eaoh;  average  rate,  6%):  6%,  $076. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  bpenses  for  Tear. 

Salaries.  Other  Expenses. 

$360.00     $330.00 

5.13  4.71 


Total. 
$600.00 
0.84 


Receipts  and  Disbursements. 


Rkcsipts. 

Dues  capital 

$10,170  00 

10.200  00 

Share  loans  repaid 

720  00 

Interest      .... 

4,450  31 

Fines           .... 

250  20 

Withdrawal  profito 

2  07 

Temporary  expense 

55  00 

Forfeited  share  account 

335  58 

Personal  accounts 

60  00 

Cash  on  hand  October,  1018 

5.051  48 

DlSBUBSSMENTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Personal  accounts 
Cash  on  hand  October,  1010 


$40,801  7S 


$7,175  00 

381  00 

788  30 

64  43 

27,700  00 

325  00 

580  06 

01  57 

840  87 

60  00 

2.288  50 

$40,80$  78 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Total  Value. 


April  1014 
Oct.  1014 
Jan.  1015 
April  1015 
July  1015 
Oct.  1015 
Jan.  1016 
April  1016 
July  1016 
Oct.  1016 
Jan.  1017 
April  1017 
July  1017 
Oct.  1017 
Jan.  1018 
April  1018 
July  1018 
Oct.  1018 
Jan.  1010 
AprU  1010 
July  1010 
Oct.     1010 


1 

3 

4 

5 

6 

7 

8 

0 

10 

11 

12 

13 

14 

15 

16 

17 

18 

10 

20 

21 

22 

23 


$76  03 

60  32 
65  40 

61  71 
57  07 
54  26 
50  60 
47  00 
43  44 
30  02 
36  44 
33  00 
20  62 
26  20 
22  00 
10  73 
16  51 
13  33 
10  10 

7  00 
4  03 
1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


403 
18 
11 
60 
30 
31 
54 
58 
8 
5 
53 

127 
31 
32 

207 
73 
20 
52 
57 
67 

150 

127 


$37,026  40 

1,247  76 

720  30 

3,702  60 

1.757  01 
1,664  15 
2.732  40 
2,725  42 

347  52 
100  60 
1,055  72 
4,170  56 
014  22 
841  28 

4.758  03 
1,440  20 

330  20 
604  56 
580  83 
475  03 
640  77 
127  00 


48  00 

$70,000  78 

$62,076  00 

7,177  73 

747  00 

$70,000  78 

Datss  or  Examination  and  Audit,  October  14, 15. 
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WATEBTOWN  CO-OPERATIVE  BANK,  WATEBTOWN. 

60  MAIN  STRUT. 

Incorporated  J\me  23,  1888.    Began  business  June  28,  1888. 

Chables  E.  Fat,  President.  Ultsses  S.  Young,  Treasurer. 

Board  of  Directors:  C.  W.  Bixbt.  Charles  Brioham,  F.  E.  Cbitchett,  J.  D.  Evans,  C.  E.  Fat,  A.  A. 
Gliddbn,  Andrew  Hawes,  W.  H.  Lucas.  Lewis  McLauthlin,  A.  E.  O'Neil,  H.  W.  Otis,  F.  D. 
Tarlton,  J.  F.  Turre,  U.  S.  Young. 

Security  Committee:  F.  E.  Critchett,  Andrew  Hawes,  W.  H.  Lucas. 

Regular  meetings  for  receipt  of  moneys  the  last  Thursday  of  each  month. 


STATEMKNT  OF   CONDITION  AT  THI  CL08K  OF  THI   OCTOBIB  BUSINBSS.   1919. 


Asseta. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares   . 

Loans  on  matured  share  certificates 

Temporary  expense  account 

Cash 


$20,850  00 

2,335.595  00 

64,545  00 

1            310  00 

1,905  31 

50,572  89 

•1.468,778  10 

represented 


LUbUitief. 
Dues  capital 
Profits  capital 
2.510  matured  shares 

by  certificates  . 
Guaranty  fund    . 
Surplus 
Interest 
Fines 

Withdrawal  profits 
Due  on  uncompleted  loans 


$1, 


608.588  00 
283.634  59 

502.000  00 

24.873  91 

13.325  05 

25.264  91 

552  23 

189  61 

5.350  00 


•1,468.778  10 


ShATM. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


11.241 

5.849 

595 

12.739 

40.164 

2,510 


Membership. 

Added  during  year         ....  773 

Withdrawn  during  year  547 

Members      ......  3,329 

Borrowers     ......  938 

Proflta  Distributed. 

Unmatured  Shares. 
First  term,   lTie%:  second  term.   lTi6%:  third 
term.  l%e%:  fourth  term,  lTi«%. 

Matured  Share  Certificates. 
First  term,  l)i%:  second  term,  l)i%;  third  term. 
1M%:  fourth  term,  1K%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after 

years,  none. 


Bates  and  Averaces  on  Loans. 

768  real  estate  loans  (average,  83,041.14  each;   average  rate,  6%):  6%.  82.335.595. 
e4£  share  loans  (average,  8226.39  each;  average  rate.  6%):  6%,  864,545. 


Total  Expenses  for  Tear. 

Salaries.  Other  Expenses.  Total. 

Amount  paid  for 85,706.18  84,641.30  810,347.48 

Cost  per  81.000  of  assets 2.32  1.96  4.27 
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Boeeiptf  and  Disbunementf . 

Beeo 

ncillat 

Ion  of  Slurs  Account  with  Dues 

and  Proflta  Capital. 

Rkceipts. 
Dues  capital        ....     $461,235  00 
Real  estate  loans  eliminated  by 

Dateoflasae. 

Series 

Value 
perSttre. 

Shares 
in  Force. 

Total  Vahie. 

maturity  of  shares    . 

10.200  00 

Jime 

1908 

41 

$191  39 

310 

$59,330  90 

341.420  00 

Dec. 

1908 

42 

180  20 

394 

70,998  80 

44.430  00 

June 

1909 

43 

169  31 

406 

68,739  86 

15.600  00 

Dec. 

1909 

44 

158  71 

557 

88.401  47 

Mortgages  .... 

4.400  00 

June 

1910 

45 

148  41 

438 

65.003  58 

Bonds  and  notes 

43.500  00 

Dec. 

1910 

46 

138  38 

481 

66,560  78 

Interest       .... 

136.582  72 

Jime 

1911 

47 

128  65 

539 

69,342  35 

Fines           .... 

2.992  53 

Dec. 

1911 

48 

119  21 

600 

71,526  00 

Withdrawal  profit* 

1.094  49 

Jime 

1912 

49 

110  01 

520 

67,205  20 

Temporary  expense 

180  00 

Dec. 

1912 

50 

101  05 

982 

99,231  10 

Profits  capital 

24 

June 

1913 

51 

92  34 

1,082 

99.911  88 

Matured  share  certificate  account 

119.000  00 

Dec. 

1913 

52 

83  86 

1,402 

117.571  72 

Dividend  on  matured  share  certifi- 

June 

1914 

53 

75  63 

1,111 

84,024  93 

cates        .... 

4.787  60 

Dec. 

1914 

54 

67  64 

2,008 

135.821  12 

Insurance  and  taxes  paid 

552  18 

June 

1915 

55 

59  86 

1.807 

108.167  02 

Loans  on  matured  share  certificates 

)            1.560  00 

Dec. 

1915 

56 

52  30 

2,550 

133.365  00 

War  savings  stamps 

241  62 

June 

1916 

57 

44  95 

1,391 

62.525  45 

Cash  on  hand  October,  1918 

34.163  85 

Sept. 

1916 

58 

41  36 

1,079 

44.627  44 

Dec. 

1916 

59 

37  82 

2,312 

87.439  84 

$1,221,940  IS 

Mar. 

1917 

60 

34  33 

1,858 

63.785  14 

June 

1917 

61 

30  89 

1,134 

35,029  26 

Sept. 

1917 

62 

27  49 

1,150 

31.613  50 

Disbursements. 

Dec. 

1917 

63 

24  14 

1,312 

31.671  68 

Dues  capital  withdrawn 

$96,453  00 

Mar. 

1918 

64 

20  84 

1,840 

38,345  60 

Dues  capital  matured  . 

83.895  00 

June 

1918 

65 

17  59 

1,095 

19.261  05 

Profits  capital  withdrawn 

7.803  49 

Sept. 

1918 

66 

14  38 

1.439 

20,692  82 

Profits  capital  matured 

35.568  40 

Dec. 

1918 

67 

11  22 

2.195 

24.627  90 

Real  estate  loans 

802.550  00 

Mar. 

1919 

68 

8  10 

2.801 

22.688  10 

Share  loans 

54.530  00 

June 

1919 

69 

5  03 

2.570 

12.927  10 

10.250  00 

Sept. 

1919 

70 

2  00 

2.801 

5,602  00 

Bonds  and  notes 

42.800  00 

Interest       .... 

665  39 

Dues  paid  in 

advance  . 

3,626  00 

Temporary  expense 
Surplus       .... 

10.527  48 

— 

4,787  74 

$1,899,664  09 

Fines           .... 

12  74 
9         20.550  00 

- 

Dividend, matured  share  certificate 

Insurance  paid     . 

54  00 

Dues  capital 

.  $1,608,588  00 

Loans  on  matured  share  certificate! 

1              920  00 

Profits  capital 

283,634  59 

Cash  on  hand  October,  1919 

50.572  89 

Unpaid  dues 
■y  3-13  inclusive. 

$1 

7,442  00 

$1,221,940  18 

,899,664  09 

Dates  or  Examination  and 

Audit,  Februai 

WAVERLEY  CO-OPERATIVE  BANK,  BELMONT. 

22   CHITBCH  8TBEET.   WAVXBLBT. 

Incorporated  April  4,  1896.     Began  business  April  18,  1896. 

John  P.  Bradbury,  President.  Irvino  F.  Munrob,  Trea»urer. 

Board  of  Directors:  W,  F.  Bsstle,  J.  P:  Bradburt.  L.  B.  Clark.  T.  L.  Crkelet.  C.  H.  Dearborn, 
G.  C.  Flitt,  G.  O.  Gustin,  C.  O.  Hill,  G.  F.  Kendall,  F.  H.  Kendall,  J.  R.  Logan,  I.  F. 
MuNROE,  F.  E.  Poor,  A.  L.  Taylor,  A.  D.  Whitcomb,  U.  S.  Young. 

Security  Committee:  F.  E.  Poor,  T.  L.  Greeley,  G.  F.  Kendall. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


8TATIMXNT   OF  CONDITION  AT  THI  CL08K  OF   THE  OCTOBER   BUSINSSS.   1919. 


AsMta. 

Bonds  and  notes  . 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Temporary  expend  account 
Insurance  paid 
War  savings  stamps 
Cash  .         .         .  . 


$10,800  00 

734.800  00 

22,915  00 

3.200  00 

304  76 

21  00 

100  00 

9,146  67 


$781,287  48 


UabiUtief. 
Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Withdrawal  profits 
Forfeited  share  account 
Due  on  uncompleted  loans 


$606,500  00 

119.223  90 

17,888  32 

20,426  07 

4,071  00 

88  04 

131   15 

1,558  95 

11,400  00 

$781,287  48 
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Slursi. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


Membanhip. 

.      4,263 

Added  during  year 
Withdrawn  during  year 

333 

.      4,580 

602 

220 

Members 

.      1.292 

.      4,490 

Borrowers     ..... 

308 

.    14.019 

Proflta  DiitributMl. 

Unmatxtrkd  Shares. 
First  term,  2H%;  second  term,  3%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  12H%  on 
series  from  4  to  8  years  old;  after  8  years,  none. 


Ratal  and  Avararei  on  Loam. 

e47  real  estate  loan*  (average,  $2,974.90  each;  average  rate,  6%):  6%,  $734,800. 
86  share  loan*  (average,  $266.45  each;  average  rate.  6%):  67o.  $22,915. 


Total  bpeniei  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.     Other  Expenses.         Total. 
$2,161.02  •    $2,062.06       $4,223.08 
2.76  2.64  5.40 


Bacaipti  and  Diibunamanti. 

Kaoonciliation  of  Shara  Account  with  Duaf 

and  Proflta  Capital. 

Rbceipts. 
Dues  capital 
Real  estate   loans   eliminated   bj 

$170,311  00 

Dateoflamie. 

series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

maturity  of  shares 

2.900  00 

April 

1908 

25 

$193  75 

190 

$36,812  50 

Real  estate  loans  repaid 

119.250  00 

Oct. 

1908 

26 

182  64 

115 

21.003  60 

Share  loans  repaid 

15.830  00 

April 

1909 

27 

171  82 

167 

28.693  94 

54.800  00 

Oct. 

1909 

28 

161  29 

131 

21.128  99 

Liberty  Bonds 

39.300  00 

April 

1910 

29 

151  03 

246 

37.153  38 

Interest       .... 

45.797  22 

Oct. 

1910 

30 

141  06 

248 

34.982  88 

Fines           .... 

789  60 

April 

1911 

31 

131  37 

428 

56.226  36 

Withdrawal  profit* 

1.042  26 

Oct. 

1911 

32 

121  92 

274 

33.406  08 

Taxes          .... 

178  59 

April 

1912 

33 

112  75 

397 

44.761  75 

Surplus       .... 

209  92 

Oct. 

1912 

34 

103  79 

367 

38.090  93 

Profits  capital 

30  58 

April 

1913 

35 

95  09 

316 

30.048  44 

Cash  on  hand  October,  1918 

18.436  17 

Oct. 

1913 

36 

86  59 

245 

21.214  55 

April 

1914 

37 

78  35 

531 

41,603  85 

$468,876  84 

Oct. 

1914 

38 

70  33 

460 

32,351  80 

April 

1915 

39 

62  51 

691 

43.194  41 

o?t. 

1915 

40 

54  92 

666 

36.576  72 

DiSBURSEMBNTS. 

April 

1916 

41 

47  50 

977 

46.407  50 

Dues  capital  withdrawn 

$96,473  00 

Oct. 

1916 

42 

40  31 

660 

26.604  60 

Dues  capital  matured  . 

31,421  00 

AprU 

1917 

43 

33  27 

863 

28.712  01 

Profits  capital  withdrawn 

13.038  49 

Oct. 

1917 

44 

26  46 

932 

24,660  72 

Profits  capital  matured 

11.951  43 

April 

1918 

45 

19  83 

903 

17,906  49 

Real  estate  loans 

215.800  00 

Oct. 

1918 

46 

13  38 

815 

10,904  70 

Share  loans 

10.950  00 

AprU 

1919 

47 

7  10 

2.097 

14,888  70 

45.050  00 

Oct. 

1919 

48 

1  00 

1,300 

1,300  00 

Liberty  Bonds 

29.700  00 

Interest       .... 

1.026  90 

Suspense  dues 

, 

6  00 

Temporary  expense 

Fines           .... 

Surplus  accoimt  . 

4,223  08 
44 

71  88 

Dues  paid  in 

advance  . 

867  00 

$789,807  80 

Insurance    .... 

5  50 
16  95 

■ 

Profits  capital 

Cash  on  hand  October,  1919 

9.146  67 

Dues  capital 

$606,500  00 

Profits  capital 

119,223  90 

$468,876  84 

Unpaid  dues 

3,784  00 

$789,807  90 

Dates  or  Examination  and  Aunrr,  June  23-July  1  inclusive. 
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WEBSTER  CO-OPERATIVE  BANK,  WEBSTER. 

106  MAIN  8TKEXT. 

Incorporated  August  2.  1880.    Began  busineas  August  8.  1880. 

James  Cocks,  President.  C.  M.  Nash,  Treaturer. 

Board  of  Directors:  Jamss  BRsm^AN,  H.  J.  Clarke,  James  Clavxn,  J.  W.  Dobbib,  J.  R.  Haskell. 
G.  F.  Habt,  W.  H.  Kino,  August  Kisro,  W.  C.  Klbbut,  C.  W.  Kosmalbb,  J.  P.  Love,  Jambs 
McGeart,  L.  E.  Pattibon,  Ike  Shea,  H.  H.  Stebnbebo. 

Security  Committee:  Jambs  Cocks,  L.  E.  Pattison,  G.  F.  Habt. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


8TATIMXNT  OF   CONDITION  AT  TBM  CL08K  OF    TBM  OCTOBIB  BUSINESS,   1919. 


Bonds  and  notes 

$15,000  00 

429,775  00 

Loans  on  shares  . 

2,775  00 

Real  estate  by  foreclosure,  etc. 

483  35 

Unpaid  interest  . 

975  50 

Uniwid  fines 

47  30 

57  50 

Temporary  expense  account 

515  68 

Over  and  short  account 

8  34 

Cash           .... 

10,118  64 

$499,766  SI 

Sharei. 

Issued  during  3rear 
Withdrawn  during  year 

.      1.677 

778 

Forfeited  during  year 

2 

Retired  during  year 
Shares  now  pledged 

108 
.     2,388 

Shares  in  force 

.     7,768 

Dues  capital 

$361,687  00 

Profits  capital 

70.039  92 

Guaranty  fund 

9.795  70 

Surplus 

8.345  57 

Interest 

6,761  62 

Premiums  . 

340  70 

Fines 

81  02 

Withdrawal  profits 

144  29 

Forfeited  share  account 

521  74 

Due  on  uncompleted  loans    . 

2,038  75 

$469,766  SI 

Membenhip. 

Added  during  year 
Withdrawn  during  year 

124 
95 

Members      .... 

818 

Borrowers 

. 

213 

Proflti  DistributMl. 
Unmatured  Shabes. 
First  term.  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawab,  25%  on  series  less  than  5  years  old;  after 

6  years,  none. 


Ratal  and  ATsraffSi  on  Loans. 

e08  real  eetaU  loant  (average,  $2,066.22  each;  average  rate.  6^o%):  6^o%.  $429,775. 
IS  thare  loane  (average,  $213.46  each;  average  rate,  6Mo%):  6%.  $100;  6%o%,  $2,675. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  bpeniei  for  Tear. 

Salaries.  Other  Expenses.  Total 

$1,074.99          $588.26  $1,663.25 

2.34                1.28  3.62 
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Boeoipti  and  Diibunementf .               I 

Keoonciliation  of  Share  Account  with  Duet 

and  Proflta  Capital. 

Receiptb. 

$90,182  00 
86.326  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
m  Force. 

Total  Value. 

1.763  00 

Aug. 

1908 

39 

$189  60 

94 

$17,813  00 

loans 

6,069  67 

Feb. 

1909 

40 

178  15 

64 

11,401  60 

3.300  00 

Aug. 

1909 

41 

167  10 

87 

14,537  70 

re 

60  00 

Feb. 

1910 

42 

156  38 

205 

32.057  90 

25.420  77 

Aug. 

1910 

43 

145  98 

118 

17,225  64 

1.237  05 

Feb. 

1911 

44 

135  86 

159 

21.601  74 

295  76 

Aug. 

1911 

45 

126  06 

100 

12,606  00 

351  77 

Feb. 

1912 

46 

116  54 

260 

30,300  40 

20 

Aug. 

1912 

47 

107  29 

132 

14,162  28 

5  90 

Feb. 

1913 

48 

98  31 

330 

32,442  30 

32  86 

Aug. 

1913 

49 

89  60 

341 

30,553  60 

9  00 

Feb. 

1914 

50 

81  13 

310 

25,150  30 

226  43 

Aug. 

1914 

51 

72  94 

250 

18.235  00 

1918' 

22.910  47 

Feb. 

1915 

52 

64  99 

434 

28,205  66 

Aug. 
Feb. 

1915 
1916 

53 
54 

67  27 
49  76 

441 
335 

25,256  07 
16,669  60 

$237,190  88 

Aug. 
Feb. 

1916 
1917 

65 
56 

42  47 
35  40 

471 
495 

20,003  37 

17,523  00 

Disbursements. 

Aug. 

1917 

57 

28  54 

612 

17,466  48 

Dues  capital  withdrawn 

$34,336  00 

Feb. 

1918 

58 

21  88 

620 

13,565  60 

Dues  capital  forfeited  . 

5  00 

Aug. 

1918 

59 

15  40 

394 

6,067  60 

Dues  capital  retired 

14.826  00 

Feb. 

1919 

60 

9  11 

828 

7,643  08 

Profits  capital  withdrawn 

5,898  50 

Aug. 

1919 

61 

3  00 

688 

2.064  00 

Profits  capital  forfeited 

90 

Profits  capital  retired  . 
Real  estate  loans 

6.969  40 
148.775  00 

Dues  paid  in 

advance  . 

412  00 

Share  loans 

850  00 

$482,888  92 

Uncompleted  mortgage  loans 
Bonds  and  notes 

4,328  16 
9,000  00 

Real  estate  by  foreclosure 

36  81 

Dues  capital 

$361,687  00 

Interest       .... 

88  59 

Profits  capital 

70.039  92 

Temporary  expense 

1,663  25 

Unpaid  dues 

1,135  00 

Over  and  short  account 

Surplus  account  . 

Cash  on  hand  October,  1919 

41  20 
253  43 

Suspense  dues 

2  00 

10,118  64 
$287,190  88 

31. 

$482,868  92 

Dates  or  Examination  ane 

►  Audit,  July  30 

WEIR  CO-OPERATIVE  BANK,   TAUNTON. 

WEST  WATER  STREET. 

Incorporated  July  11.  1884.     Began  business  July  16,  1884. 

Arthur  C.  Staples.  Prenident.  Chester  A.  Reid.  Treaiurtr. 

Board  of  Directors:  J.  L.  Anthony,  H.  L.  Blood,  T.  P.  Burt,  R.  W.  Chase,  J.  H.  Dalglish,  J.  M. 
FrrzGERALD,  G.  W.  Grioor,  J.  A.  McDonald,  C.  S.  Parker,  J.  A.  Ouiglet,  A.  C.  Staples,  J.  H. 
Stoddard.  A.  H.  Tetlow.  E.  A.  Tetlow,  O.  G.  Thomas,  J.  G.  Williams,  H.  S.  Wood. 

Security  Committee:   J.  H.  Dalolish,  A.  C.  Staples,  J.  M.  Fitzgerald. 

Regular  meetings  for  receipt  of  moneys  the  sixteenth  of  each  month. 


STATEMENT  OF   CONDITION  AT  THE   CLOSE   OF  THE   OCTOBER  BUSINESS,   1919. 


Asieta. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  .... 

Loans  on  matured  share  certificates 

Temporary  expense  account 

Suspense     ..... 

Cash 


$47,300  00 

616.700  00 

6,300  00 

100  00 

856  80 

3  40 

13.911  15 


$686,171  86 


LUbiUUef. 

Dues  capital 

Profits  capital 

277  matured  shares  represented  by 

certificates 
Guaranty  fund 
Surplus        .... 
Interest       .... 
Fines  and  transfer  fees 
Forfeited  share  account 
Matured  share  account 
Due  on  uncompleted  loans    . 
Deposits  or  installments  received 

on  sales  of  Liberty  Bonds  . 


$504,960  00 
86.238  82 

65,400  00 

10,499  21 

12,614  01 

10,323  06 

95  45 

1.299  15 

3,001  65 

500  00 

240  00 

$686,171  86 
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ShATM. 

Issued  durins  year  .2.317 

Withdrawn  during  year  1,333 

Forfeited  during  year     ....  13 

Matured  during  year     ....  143 

Shares  now  pledged        ....  3.391 

Shares  in  force       .....  10,257 

Matured  shares  represented  by  certificates  277 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflti  Diitributed. 

Unmatubxd  Shabeb. 
First  term.  2H%;  second  term.  234%. 

Matured  Shabs  Certificates. 
First  term,  2>i%;  second  term.  2)4%. 


169 

130 

1,022 

380 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Batei  and  Averafei  on  Loam. 

S81  real  estate  loans  (average.  $1,618.64  each;  average  rate,  5.35%):  5%o%,  $469,100;  Mi%,  $147,600. 
£3  share  loans  (average,  $273.91  each;  average  rate,  5.42%):  5'$io%.  $2,550;  5^^%.  $3,750. 
1  loan  on  matured  share  certificates:  5H%i  $100. 


Total  bpeniei  for  Tear. 

Salaries.  Other  Expenses.  Total. 

Amount  paid  for $1,750.04          $732.89  $2,482.93 

Cost  per  $1,000  of  assets 2.55                1.07  3.62 


Beeeipti  and  Disbursement!. 


Receipts. 
Dues  capital 
Real  estate  loans  eliminated 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  and  transfer  fees 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Taxes,  insurance,  etc.    . 
Suspense     .... 
Surplus       .... 
Cash  on  hand  October,  1918 


by 


$119,577  00 

5,100  00 

82,300  00 

5.000  00 

1,400  00 

1,300  00 

34.485  91 

826  62 

1,299  15 

5,803  47 

15,000  00 

7  01 

11  60 

16  23 

14.133  58 

$aS6,160  67 


DiSBXTRSElfENTS. 

Dues  capital  withdrawn  $57,058  00 

Dues  capiUl  forfeited  .         .         .  1.190  00 

Dues  capital  matured  .  20.878  00 

Profits  capital  withdrawn  9,014  71 

Profits  capital  forfeited          .         .  380  65 

Profits  capital  matured  7.740  25 

Real  estate  loans  139,100  00 

Share  loans          ....  6.850  00 

Uncompleted  mortgage  loans  3,300  00 

Bonds  and  notes  18,665  00 

Interest 258  28 

Temporary  expense  2,482  93 
Matured  share  account  2,801  82 
Matured  share  certificate  accoimt  .  400  00 
Taxes,  insurance,  etc.  ...  4  60 
Suspense  .  .  .  21  00 
Dividends  on  matured  bhare  certifi- 
cates          2,104  18 

Loans  on  matured  share  certificates  100  00 

Cash  on  hand  October,  1919  13.91115 

•186,160  67 


Keooneiliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Dateoflssue.  Series.  ^•J^.i/JSS. 


Total  Value. 


Jan.  1908 

July  1908 

Jan.  1909 

July  1909 

Jan.  1910 

July  1910 

Jan.  1911 

July  1911 

Jan.  1912 

July  1912 

Jan.  1913 

July  1913 

Jan.  1914 

July  1914 

Jan.  1915 

July  1915 

Jan.  1916 

July  1916 

Jan.  1917 

July  1917 

Jan.  1918 

July  1918 

Jan.  1919 

July  1919 


48 
49 
50 
51 
52 
53 
54 
55 
56 
67 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 


$191  29 

180  70 

170  40 

160  33 

150  52 

140  94 

131  60 

122  51 

113  65 

104  99 

96  55 

88  30 

80  26 

72  41 

64  77 

57  31 

50  03 

42  94 

36  04 

29  30 

22  73 

16  33 

10  09 

4  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


49 
150 

42 
231 

74 
224 
476 
332 
270 
287 
383 
418 
279 
310 
447 
487 
495 
560 
675 
486 
731 
709 
961 
1.181 


$9,373  21 
27,105  00 
7.156  80 
37,036  23 
11,138  48 
31,670  56 
62,641  60 
40,673  32 
30,685  50 
30,132  13 
36,978  65 
36,909  40 
22,392  54 
22,447  10 
28,952  19 
27,909  97 
24.764  85 
24.046  40 
24,327  00 
14,239  80 
16,615  63 
11,677  97 
9,696  49 
4,724  00 

576  00 

$698,670  81 


$504,960  00 

86.238  82 

2.472  00 

$698,670  81 


Dates  op  Examination  and  Aunrr,  July  29-August  8  inclusive. 
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WELLESLEY  CO-OPERATIVE  BANK,  WELLESLEY. 

646  WASHmOTON  8TBBET. 

Incorporated  January  24,  1911.     Began  business  January  25,  1911. 

WiLUAM  W.  McLeoo,  Pretident.  Orrin  E.  Stevens,  Treaturer. 

Board  of  Diredort:  T.  D.  Coleman.  G.  C.  Fuller,  B.  W.  Guernsey,  J.  D.  Harot,  F.  O.  Johnson, 
W.  W.  McLeod.  W.  a.  Parks.  T.  R.  Psirce.  G.  N.  Sierra,  Isaac  Sprague,  M.  C.  Spring.  O.  E. 
Stevens,  G.  A.  Swebtser. 

Security  CommiUee:  T.  D.  Coleman,  F.  O.  Johnson,  J.  D.  Harot,  W.  W.  McLbod,  G.  N.  Smith. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


8TATEMBNT  OF  CONDITION  AT  THI  CL08S  OF  THI    OCTOBXB  BUSINESS.   Iflf . 


Asseta. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .         .         .         . 


$12,000  00 

474.844  69 

10.030  00 

300  00 

450  89 

19.474  72 

$817,100  SO 

U&biUtief. 


Dues  capital 

$433,294  00 

Profits  capital 

71.895  67 

Guaranty  fund    . 

3.164  94 

Surplus 

849  90 

Interest 

6.374  09 

Fines 

168  31 

Withdrawal  profiU 

85  08 

Forfeited  share  account 

t 

1,268  41 

$817,100  SO 


ShATM. 


Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


2.308 

1,311 

35 

2.968 

10,020 


Membenhip. 

Added  during  year 
Withdrawn  during  year 

159 

64 

Members      ..... 

943 

Borrowers 

221 

Proflta  Diitributad. 
Unmatured  Shares. 
First  term.  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  less  than  5  years;  after  5  years, 

none. 


Bates  and  AvvrrngtM  on  Loans. 

155  rea/ Mta<«  loon*  (average.  $2,512.40  each;  average  rate.  6.49%) :  6%.  $2,000;  6K%,  $14,700;  6H%. 
$458,144.69. 
73  thare  loaru  (average.  $137.39  each;  average  rate.  6H%):  6H%,  $10,030. 


Total  bpenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.     Other  Expenses.        Total. 
$915.00  $901.21         $1,816.21 

1.77  1.75  3.52 
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Beceiptf  and  Disbunementf . 


Rkckifts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Cash  on  hand  October,  1018 


$113 

61 

6. 

29, 


.921  00 
.421  51 
.350  00 
1,076  62 
569  39 
259  99 
43  64 
.278  41 
.493  91 


•119,414  47 

DlSBXTBSElfENTS. 

Dues  capital  withdrawn 

$39,139  00 

Dues  capital  forfeited  . 

1.155  00 

Profits  capital  withdrawn 

5.486  66 

Profits  capital  forfeited 

174  55 

Real  estate  loans 

139.541  33 

Share  loans 

6.270  00 

Bonds  and  notes 

6.500  00 

Interest      .... 

37  00 

Temporary  expense 

1,616  21 

Forfeited  bhare  account 

20  00 

Cash  on  hand  October.  1919 

19,474  72 

m9.414  47 


KeooneilUtion  of  Share  Account  with  Dues 
and  Profltf  Capital. 


Total  Value. 


Feb. 

1911 

Aug. 

1911 

Feb. 

1912 

Aug. 

1912 

Feb. 

1913 

Aug. 

1913 

Feb. 

1914 

Aug. 

1914 

Feb. 

1915 

Aug. 

1915 

Feb. 

1916 

Aug. 

1916 

Feb. 

1917 

Aug. 

1917 

Feb. 

1918 

Aug. 

1918 

Feb. 

1919 

Aug. 

1919 

1 

2 
3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 


$135  80 
126  01 
116  50 
107  27 
98  33 
89  63 
81  18 
72  98 
65  02 
57  29 
49  78 
42  49 
35  41 
28  54 
21  87 
15  39 
9  10 
3  00 


488 
328 
215 
177 
337 
231 
620 
533 
361 
715 
709 
835 
772 
555 
633 
575 
890 
1,046 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$66,270  40 
41.331  28 
25.047  50 
18.986  79 
33.137  21 
20.704  53 
50.331  60 
38.898  34 
23.472  22 
40.962  35 
35.294  02 
35.479  15 
27,336  52 
15.839  70 
13.843  71 
8.849  25 
8.099  00 
3.138  00 

1,018  00 

$f06,0M  87 


$433,294  00 

71.895  57 

2.850  00 


$f06,0$9  i7 


Datu  or  Examination  and  Audit,  August  27-29  inclusive. 


WESTTIELD  CO-OPERATIVE  BANK,  WESTTIELD. 

7  COMMmCZAL  BLOCK.   KLM  STRUT. 

Incorporated  December  13,  1881.     Began  business  December  19,  1881. 

SuMNSB  B.  Campbell,  President.  Jambs  H.  Clark,  Treasurer. 

Board  of  Direetort:  N.  8.  Barnes.  8.  B.  Campbell.  R.  T.  Carrier.  J.  H.  Clark,  C.  H.  Coolet,  Jr., 
T.  J.  Coolet,  H.  S.  Eaton,  F.  N.  Gibbons.  H.  W.  KrxTREDGE,  H.  8.  Miller,  A.  G.  Norton, 
O.  E.  Parks,  G.  E.  Sheparo,  Jr.,  F.  E.  Tibbaus. 

Security  Committee:  8.  B.  Campbell,  J.  H.  Clark,  G.  E.  Sheparo,  Jr. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


8TATXMKNT  OF   CONDITION  AT  TBM  CL08K  OF   TBM  OCTOBIB  BnBINUB,    1919. 


AimU. 

Liabilitief. 

Bonds  and  notes 

$28,000  00 

Dues  capital 

$647,604  00 

Loans  on  real  estate 

808.475  00 

Profits  capital 

112.657  97 

Loans  on  shares 

29.796  00 

285  matured  shares  represented  by 

Loans  on  matured  share  certificates 

360  00 

certificates 

67.000  00 

4.382  00 

Guaranty  fund    . 

17.268  40 

Permanent  exi>ense  account 

150  00 

Surplus       .... 

22.214  82 

Temporary  expense  account 

1.163  81 

Interest       .... 

17.380  80 

Cash 

7.441  96 

Fines           .... 

422  73 

Withdrawal  profits 
Forfeiture  profits 

165  97 

Matured  share  account 

799  25 

Insurance    .... 

855  00 

Due  on  uncompleted  loans    . 

3,300  00 

Real  estate  foreclosure 

99  83 

• 

$879,768  77 

$879,768  77 
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BhtfM. 

Issued  durinff  3rear          ....  3,204 

Withdrawn  during  year          .         .  1,806 

Forfeited  during  year     ....  10 

Matured  during  year     .         .         .         .  511 

Shares  now  pledged        ....  4,985 

Shares  in  force 13,353 

Matured  shares  represented  by  certificates  285 


Membership. 
Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


208 

229 

1.359 

515 


Profit!  Diitributed. 

UXMATURED   SHARES. 

First  term,  2H%;  second  term,  2H%. 


Matured  Share  Certificates. 
First  term,  2}i%;  second  term,  2}i%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  of  last  dividend. 

Bs,tes  and  Avermffes  on  Loans. 

4Se  real  estate  loam  (average,  tl .854.30  each;  average  rate,  6%):  6%,  $808,475. 
144  ^f^re  loans  (average,  $206.91  each;  average  rate,  6%):  6%,  $29,796. 
Loans  on  matured  share  certificates:  6%,  $360. 


Total  Expenses  for  Tear. 


Salaries 

.     Other  Eipenses. 

Total. 

Amount  paid  for    . 

. 

, 

$3,300.00       $1,024.86 

$4,324.86 

Cost  per  $1,000  of  assets 

. 

• 

• 

3.75 

1.16 

4.91 

Reeeipts  and  Disbursements. 

Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 
Real  estate   loans  eliminated  by 

$158,951  00 

Date  of  Issue.  Series. 

Vahie 
per  Share. 

Shaies 
inForoa 

Total  Value. 

foreclosure 

2,000  00 

Dec. 

1907 

52 

$194  00 

225 

$43,650  00 

Real  estate  loans  eliminated  b> 

June 

1908 

53 

183,  23 

146 

26,751  58 

maturity  of  shares 

7,000  00 

Dec. 

1908 

54 

172  74 

258 

44,566  92 

Real  estate  loans  repaid 

136,425  00 

June 

1909 

55 

162  51 

110 

17.876  10 

42.826  00 

Dec. 

1909 

56 

152  55 

342 

52,172  10 

Uncompleted  mortgage  loans 

17.111  14 

June 

1910 

57 

142  84 

147 

20.997  48 

Bonds  and  notes 

40.050  00 

Dec. 

1910 

58 

133  38 

373 

49.750  74 

Real  estate  by  foreclosure 

3.186  89 

June 

1911 

59 

124  16 

259 

32,157  44 

Interest      .... 

48,489  13 

Dec. 

1911 

60 

115  18 

374 

43,077  32 

Fines           .... 

930  22 

Jime 

1912 

61 

106  44 

234 

24,906  96 

Withdrawal  profits  \ 
Forfeited  profits      /    ' 

492  08 

Dec. 

1912 

62 

97  91 

484 

47.388  44 

June 

1913 

63 

89  61 

252 

22,581  72 

Forfeited  share  account 

123  40 

Dec. 

1913 

64 

81  51 

553 

45,075  03 

Matured  share  account 

102.225  55 

June 

1914 

65 

73  63 

289 

21,279  07 

Matured  share  certificate  account 

28.000  00 

Dec. 

1914 

66 

65  94 

758 

49,982  52 

Insurance    .... 

4.831  00 

June 

1915 

67 

58  45 

396 

23,146  20 

Cash  on  hand  October,  1918  . 

13,105  38 

Dec. 

1915 

68 

51  15 

838 

42,863  70 

Jime 

1916 

69 

44  03 

693 

30,512  79 

$605,746  79 

Dec. 

1916 

70 

37  10 

1,232 

45,707  20 

June 

1917 

71 

30  34 

539 

16,353  26 

Dec. 

1917 

72 

23  76 

1,049 

24.924  24 

DiBBXTRSBMBNTS. 

June 

1918 

73 

17  34 

733 

12,710  22 

Dues  capital  withdrawn 

$72,264  00 

Dec. 

1918 

74 

11  09 

1,766 

19,584  94 

Dues  capital  forfeited  . 

120  00 

Jime 

1919 

76 

6  00 

1,303 

6,515  00 

Dues  capital  matured  ■. 

73.584  00 

Profits  capital  withdrawn 

11,477  17 

Dues  paid  in 

advance  . 

,         , 

1,018  00 

Profits  capital  forfeited 

3  40 

Profits  capital  matured 

28,641  55 

$765,648  97 

Real  estate  loans 

215.900  00 
32,238  00 

S 

Share  loans 

Uncompleted  mortgage  loans 

15,711  14 

Dues  oapital 

, 

, 

$647,604  00 

Bonds  and  notes 

30.650  00 

Profits  capital      . 

, 

112,657  97 

Real  estate  by  foreclosure     . 

2,431  17 

Unpaid  dues 

, 

. 

. 

5,287  00 

Interest      .                   ... 
Temporary  expense 

157  15 
4,174  86 

$765,548  97 

Forfeited  share  account 

123  40 

■ 

cates       .... 

1,818  00 

101,426  30 

Matured  share  certificate  accoimt 

3,200  00 

Personal  accounts 

48  69 

Insurance   .... 

3,976  00 

Loans  on  matured  share   certifi- 

cates      .... 

360  00 

Cash  on  hand  October,  1919 

7,441  96 
$606,746  79 

Dates  of  Examination  and  Audit,  July  15-17  inclusive. 
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WEST  NEWTON  CO-OPERATIVE  BANK,  NEWTON. 

1S49  WASHINQTON  BT&UT,   WIST  NBWTON. 

Incorporated  June  14,  1892.    Began  buaineas  June  22, 1892. 

Charles  E.  Hatfield,  President,  Joseph  A.  Stmonds,  Treaeurer. 

Board  of  Directore:  F.  J.  Bubraoe,  H.  L.  Burraoe,  R.  S.  Harrison,  C.  E.  Hattield,  F.  M.  Lowe, 
M.  F.  Lucas,  Ellert  Peabodt,  G.  R.  Pulbifer,  J.  B.  Ross,  J.  A.  Stmokds,  S.  B.  Thomas,  T.  W. 
Travis,  H.  L.  Whittleset,  E.  F.  Woods. 

Security  Committee:  F.  M.  Lowe,  M.  F.  Lucas,  C.  E.  Hattield,  H.  L.  Whittleset. 

Regtilar  meetinga  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


8TATIBUNT  OF  CONDITION  AT  THK  GLOBE    OF  THK   OCTOBEB  BUSINKBB,   1919. 


AlMtl. 

Bonds  and  notes 

$8,201  80 

Loans  on  real  estate 

519,725  00 

Loans  on  shares  .         .         .       ■ 

6,495  00 

Temporary  expense  account 

484  07 

Insurance  and  taxes  paid 

92  16 

Cash           .... 

2,947  62 

$U7.946  66 


UabUltiei. 

Dues  capital 

$391,133  00 

Profits  capital 

67.068  28 

278  matured  shares  represented  b3i 

certificates 

55,600  00 

Guaranty  fund    . 

7,425  90 

Surplus       .... 

9.861  28 

Interest      .... 

3.841  55 

Fines           .... 

150  23 

Withdrawal  profits 

35  08 

Forfeited  share  account 

226  04 

Matured  share  account 

2.604  29 

$BS7,945  •• 


BhATM 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,764 

923 

120 

2.945 

8,290 

278 


Membanhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


110 

80 

826 

258 


Proflti  Dlitrlbuted. 

Unmatured  Shares. 
First  term,  1H%;  second  term,  l>i%;  third  term, 
1H%:  fourth  term.  1^6%. 

Matured  Share  CBRnncATES. 
First  term,  1H%J  "econd  term,  l>i%;  third  term, 
iyi%;  fourth  term,  l>i%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  5  years  old;  after 

5  years,  none. 


Batei  and  AveragM  on  Loam. 

£g5  real  eetate  loane  (average.  $2,309.88  each;  average  rate,  5.49%):  5%o%.  $341,625;  5H%.  $51,050; 
6%.  $127,050. 
55  c^refoarM  (average, $196.82  each;  average  rate.  5.66%) :  5^o%.  $1,715;  5H%.  $1,955;  6%,  $2,825. 


Total  bpensM  for  Toar. 

Salaries.        Other  Expenses. 
Amount  paid  for $1,578.78  $851.35 


Cost  per  $1,000  of  assets 


1.58 


Total. 
$2,430.13 
4.51 
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Baceipti  and  Diibunementi. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 
Fines 

Withdrawal  profits 
Matured  share  account 
Matured  share  certificate  account 
Taxes  and  insurance 
Cash  on  hand  October.  1018 


DlSBURSElfENTS. 

Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Temporary  expense 
Matured  share  account 
Matured  share  certificate  account 
Taxes  and  insurance 
Dividend  on  matured  share  certifi- 
cates       .... 
Cash  on  hand  October,  1919 


$95,100  00 

44.800  00 

10,025  00 

3.500  00 

30.773  20 

27.467  22 

780  10 

176  02 

24.021  41 

16.600  00 

82  47 

10.416  61 

$S6S.740  93 


f40.792  00 

17,520  00 

7,305  92 

6.402  49 

117,850  00 

7,400  00 

3.500  00 

33,100  00 

338  38 

2.430  13 

21,417  12 

200  00 

141  96 

2,396  31 
2,947  62 

$168,740  98 


Reconciliation  of  Share  Account  with  Duel 
and  Profit!  Capital. 

DateofIs«ie.Serie.p^»^i^8J™ 

37  $194  03     14 

38  188  69 


Total  Value. 


Dec.  1907 

Mar.  1908 

June  1908 

Sept.  1908 

Dec.  1908 

Mar.  1909 

June  1909 

Sept.  1909 

Dec.  1909 

Mar.  1910 

June  1910 

Sept.  1910 

Dec.  1910 

Mar.  1911 

June  1911 

Sept.  1911 

Dec.  1911 

Mar.  1912 

June  1912 

Sept.  1912 

Dec.  1912 

Mar.  1913 

June  1913 

Sept.  1913 

Dec.  1913 

Mar.  1914 

June  1914 

Sept.  1914 

Dec.  1914 

Mar.  1915 

June  1915 

Sept.  1915 

Dec.  1915 

Mar.  1916 

June  1916 

Sept.  1916 

Dec.  1916 

Mar.  1917 

June  1917 

Sept.  1917 

Dec.  1917 

Mar.  1918 

June  1918 

Sept.  1918 

Dec.  1918 

Mar.  1919 

June  1919 

Sept.  1919 


40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
67 
68 
69 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
76 
76 
77 
78 
79 
80 
81 
82 
83 
84 


183  39 

178  16 

172  99 

167  86 

162  86 

157  89 

152  97 

148  12 

143  33 

138  60 

133  92 

129  30 

124  74 

120  23 

116  78 

111  38 

107  06 

102  76 

98  63 

94  34 

90  21 

86  13 

82  09 

78  11 

74  18 

70  30 

66  47 

62  68 

68  94 

66  26 

61  61 

48  00 

44  45 

40  93 

37  46 

34  03 

30  66 

27  30 

24  00 

20  74 

17  52 

14  34 

11  20 

8  10 

5  03 

2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


44 

48 

18 

65 

62 

66 

61 

58 

62 

49 

132 

169 

30 

66 

120 

148 

143 

110 

91 

125 

172 

63 

152 

139 

177 

88 

147 

230 

253 

184 

140 

134 

333 

224 

216 

340 

371 

334 

239 

278 

269 

166 

413 

214 

609 

463 

414 


$2,716  42 
8,302  36 
8.802  72 
3,206  88 

11,244  35 

10.409  80 
10,686  90 

8.052  39 

8.872  26 

7,702  24 

7,023  17 

18.296  20 

21.293  28 

3.879  00 

8,232  84 

4,427  60 

17,136  44 

15.927  34 

11.776  60 

9.351  16 

12.316  26 

16,226  48 

4,781  13 

13,091  76 

11.410  61 
13.826  47 

6.627  84 
10,334  10 
15,288  10 
15.858  04 
10,844  96 
7,736  40 
6,916  74 
16,984  00 
9,956  80 
8,799  96 
12,736  40 
12,626  13 
10.237  10 
6.624  70 
6.672  00 
6,579  06 
2,890  80 
6,922  42 
2.396  80 
4,122  90 
2,278  69 
828  00 

867  00 

$4C0.«M  88 


$391,133  00 

67.068  28 

2.603  00 


$480.8CM  88 


Datxs  07  ExAMDiATioii  AND  AvDXT,  Febm&fy  10-12  incluave. 
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WEST  BOXBUBY  CO-OPEBATIVE  BANK,  BOSTON. 

M  KILBT  STRUT. 

Incorporated  Febniary  1.  1881.    Began  business  March  3.  1881. 

EuoBNB  W.  Clark.  PretiderU.  Irtino  B.  Cobxtrn.  Treamrer. 

Board  of  Directora:  L.  J.  Brackbtt.  E.  M.  Brewer,  E.  L.  Caldwell,  E.  W.  Clark,  A.  B.  Clouoh. 
I.  B.  CoBURN,  W.  F.  Cook,  E.  V.  Grabill.  A.  W.  Josun,  W.  M.  Kingman,  F.  8.  Mason,  F.  A. 
Morse,  C.  J.  Nichols,  Benjamin  Proctor,  Jr.,  J.  T.  Whitman. 

Security  ComtniUee:  E.  M.  Brewer.  F.  8.  Mason,  J.  T.  Whitman. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


BTATXMmT  or  CONDITION  AT  THK    CLOSE  OF  THK  OCTOBEB  BUSINSSS.   1919. 


AlMtl 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Cash 


$19,344  00 

1,319,750  00 

70,660  00 

1,961  87 

31.001  05 

•1.441,709  91 

LUbilitiM. 

Dues  capital 

Profito  capital 

195  matured  shares  represented  by 
certificates       .... 

Guaranty  fund    .... 

Surplus       ..... 

Forfeited  share  account 

Due  on  imcompleted  loans    . 

Dividend  on  matured  share  certifi- 
cates 


91,127,911  00 
239,077  31 


39,000  00 

21,523  69 

11,542  03 

20  00 

3.117  01 


515  88 


91.441.709  91 


ShtfM 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 
Matured  shares  represented  by  certificates 


2,996 

1,685 

23 

827 

8,478 

19,094 

195 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


208 

216 

1,910 

599 


Proflti  DlitribaUd. 

Unmatured  Shares. 
First  term,  1H%;  second  term,  1M%;  third  term, 
1K%;  fourth  term,  IH%- 

Matured  Share  Cbbtxiicates. 
First  term,  Uit%;  second  term,  1%%;  third  term, 
1%%;  fourth  term.  1%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  15%. 


BfttM  and  AveragM  on  Loam. 

468  real  eetaU  loan*  (average.  92381.55  each;  average  rate,  5.28%):  5%,  9505.200;  5H%.  9706,450;  6%, 
144  ^re^^'ns  (average.  9490.62  each;  average  rate,  5.46%):  5%.  917^50;  5H%.  940.600;  6%.  912.200. 


Amount  paid  for    . 
Cost  per  91.000  of  i 


Total  EzpeniM  for  Tear. 

Salsries.       Other  Expenses.  Total. 

93,987.86         92,784.81         96.772.17 


2.76 
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Receipt!  and  Diibunemanti. 


Receipts. 
Du^  oapital 
Real  estate  loans  eliminated  b; 

foreclosure 
Real  estate  loans  eliminated  b; 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Matured  share  certificate  account 
Profits  capital 
Security  committee 
Taxes  and  insurance 
Cash  on  hand  October,  1018 


DiSBUBSEMEMTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Tcmpjorary  expense 
Forfeited  share  accoimt 
Matured  share  certificate  account 
Dividend,   matured  share   certifi- 
cates      ... 
Security  committee 
Taxes  and  insurance 
Cosh  on  band  October,  1919 


$227,383  00 

2.600  00 

22,500  00 

109,360  00 

31.250  00 

10.700  00 

14.457  22 

6.225  00 

73.840  27 

1,787  45 

5  50 

2,131  20 

25  91 

802  34 

40,000  00 

15 

522  60 

13  26 

78,093  70 

f6tl,687  60 


$80,770  00 

657  00 

120.744  00 

14.157  97 

172  85 

43.424  30 

226.600  00 

39.000  00 
9.550  00 

28.801  22 

3.098  59 

1.465  33 

6.122  17 

811  34 

13.800  00 

982  68 

522  60 

6  50 

81.001  05 

$611,687  60 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov,  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Aug.  1916 

Nov.  1916 

Feb.  1917 

May  1917 

Aug.  1917 

Nov.  1917 

Feb.  1918 

May  1918 

Aug.  1918 

Nov.  1918 

Feb.  1919 

May  1919 

Aug.  1919 


54 
55 
56 
67 
58 
69 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 


Value 
per  Share. 

$196  67 

186  10 

175  65 

165  65 

155  60 

145  86 

136  36 

127  17 

118  12 

109  30 

100  68 

92  28 

84  08 

76  06 

68  26 

60  65 

53  22 

45  98 

42  42 

38  91 

35  44 

32  01 

28  63 

25  29 

21  99 

18  73 

15  51 

12  33 

9  19 

6  09 

3  03 


Dues  paid  in  advance 


Shsres 
Id  Force. 

399 
541 
352 
412 
607 
692 
667 
494 
574 
663 
632 
888 
705 
946 
727 
823 
748 
960 
420 
691 
617 
687 
377 
650 
355 
477 
498 
811 
546 
826 
709 


Total  Vahie. 

$78,471  33 

100.680  10 

61.828  80 

68,247  80 

78.889  20 

86.349  12 

77,316  12 

62,821  98 

67,800  88 

72,465  90 

63.629  76 

81.944  64 

59,276  40 

71.952  76 

49.625  02 

49.914  95 

39.808  56 

44.140  80 

17.816  40 

26.886  81 

18,322  48 

21.990  87 

10.793  51 

16.438  50 

7.806  45 

8.934  21 

7.723  98 

9.999  63 

5.017  74 

5.030  34 

2.148  27 

1.173  00 


$l,876.a46  81 


Dues  capital  .$1,127,91100 

Profits  capital      ....       239,077  31 
Unpaid  dues        ....  8.258  00 


$1,878,846  81 


Dates  of  Examination  and  Audit,  April  21-30  inclusive. 
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WEST  SOMEBVILLE  CO-OPERATIVE  BANK,  SOMEBVILLE. 

4UA  HIGHLAND  AVXNUB,  WIST  SOMEBVILLE. 

Incorporated  November  29, 1890.    Began  buaineas  December  11,  1890. 

Edmund  S.  Spabbow,  President.  Winsob  L.  Snow,  Treaeurer. 

Board  of  Directore:  G.  W.  Bbtant,  Z.  E.  Cliff,  W.  H.  Dolben,  H.  C.  Fallis,  F.  A.  P.  Fmke,  W.  A. 
Jackson,  F.  H.  Mabshall,  W.  C.  MiawzEB,  F.  W.  Mobibon,  W.  H.  Peak,  W.  N.  Robbins, 
W.  A.  Snow,  W.  L.  Snow,  E.  8.  Spabbow,  C.  L.  Stevens,  F.  F.  Stockwbll,  J.  F.  Tbbbt. 

Security  Committee:  E.  S.  Spabbow,  W.  N.  Robbins,  W.  L.  Snow. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month.  ' 


8TATEBCENT  OF   CONDITION  AT   THE   CLOSE  OF  THE  OCTOBEB  BUSINESS,   1919. 

Aueti. 

Bonds  and  notes  $15,000  00 

Loans  on  real  estate     .                  .  951,918  00 

Loans  on  shares  ....  36.525  00 

Common  form  mortgages  3,000  00 

Real  estate  by  foreclosure,  etc.  3,454  14 

Permanent  expense  account           .  29  70 

Temporary  expense  account  785  69 

Insurance  and  taxes  paid               .  148  09 

Cash 29,837  43 


•l,040,t9T  98 


Dues  capital 

$797,041  00 

Profits  capital 

145,567  49 

310  matured  shares  represented  by 

certificates 

62,000  00 

Guaranty  fund    . 

12.479  00 

Surplus       .... 

7,982  13 

Interest      .... 

7,831  13 

Fines          .... 

20  47 

Transfer  fees 

1  00 

Withdrawal  profits 

532  88 

Forfeited  share  account 

117  85 

Due  on  uncompleted  loans    . 

7,125  00 

•l,040,i9T  98 

ShtfM 
Issued  during  3rear 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 
Matured  shares  represented  by  certificates 


4,678 

2,227 

23 

283 

5.645 

16,925 

310 


Membership. 

Added  during  srear         ....  424 

Withdrawn  during  year  262 

Members 1,788 

Borrowers 453 

Proflti  Distributed. 
Unmatubbd  Shabes. 
First  term,  l%e%;  second  term,  1%«%;  third  term; 
1^6%:  fourth  term,  1^6%. 

Matitbed  Shabb  Cebtificates. 
First  term,  1K%;  aecond  term,  l)i%:  third  term, 
1H%;  fourth  term,  1H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  one-sixth. 


BfttM  and  AveragM  on  Loam. 

5«freaitf«to<«/oan«  (average.  $2,629.60  each;  average  rate,  5.81%) :  5%,  $59,518;  5>i%,  $1,400;  5H%, 

$509,300;  6%,  $381,700. 
lis  ehare  loans  (average,  $292.20  each;  average  rate,  5.67%):  5%,  $50;  5H%.  $13,670;  6%,  $22,805. 


Amount  paid  for    . 
Cost  per  $1,000  of  asseto 


Total  BipaniM  for  Tear. 

Salaries.        Other  Expenses.        Total. 
$3,094.53         $1,780.49         $4,875.02 


2.97 
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Beconciliation  of  Blutre  Aoepvint  with  Dues 

and  Profit!  Capital. 

Receipts. 
Dues  capital 
Real  estate  loann  eliminated   b> 

$192,909  00 

r 

DateoflMae. 

Series. 

Value 
per  Share. 

Shsres 
in  Force 

Total  Vahie. 

11,450  00 

Oct. 

1907 

35 

$198  00 

180 

$35,640  00 

Real  estate  loans  repaid 

142.950  00 

April  1908 

36 

187  29 

189 

35.397  81 

15,630  00 

Oct. 

1908 

37 

176  80 

221 

39,072  80 

Uncompleted  mortgage  loans 

8,500  00 

April  1909 

38 

16C  58 

164 

27,319  12 

Real  estate  by  foreclosure 

3,950  00 

Oct. 

1909 

39 

166  68 

227 

35,543  66 

Interest       .... 

54,405  70 

April  1910 

40 

146  88 

245 

35.985  60 

Fines           .... 

1.078  19 

Oct. 

1910 

41 

137  34 

401 

55.073  34 

Traiisfer  fees 

11  00 

Mar. 

1911 

42 

129  55 

368 

47,674  40 

Withdrawal  profits 

1,970  94 

June 

1911 

43 

125  00 

166 

20,750  00 

Forfeited  profits  . 

1  54 

Sept. 

1911 

44 

120  49 

163 

19,639  87 

Forfeited  share  account 

80  61 

Dec. 

1911 

45 

116  03 

147 

17,056  41 

Matured  share  account 

43.146  44 

Mar. 

1912 

46 

111  64 

317 

35,389  88 

Matured  share  certificate  account 

30,400  00 

June 

1912 

47 

107  37 

199 

21,366  63 

Insurance  and  taxes 

438  85 

Sept. 

1912 

48 

103  05 

423 

43.590  15 

Cash  on  hand  October,  1918 

26,965  35 

Dec. 

1912 

49 

98  79 

288 

28.451  52 

Mar. 

1913 

50 

94  58 

300 

28.374  00 

$S8S,687  «S 

June 

1913 

51 

90  43 

187 

16.910  41 

Sept. 

1913 

52 

86  33 

203 

17.524  99 

Dec. 

1913 

53 

82  28 

141 

11,601  48 

D18BUB8EMENT8. 

Mar. 

1914 

54 

78  30 

432 

33,825  60 

Dues  capital  withdrawn 

$78,862  00 

June 

1914 

55 

74  35 

288 

21,412  80 

Dues  capital  forfeited  . 

80  00 

Sept. 

1914 

56 

70  46 

209 

14,726  14 

Dues  capital  matured  . 

41,318  00 

Dec. 

1914 

57 

66  61 

333 

22,181  13 

Profits  capital  withdrawn 

10,839  83 

Mar. 

1915 

58 

62  80 

472 

29,641  60 

Profits  capital  forfeited 

9  31 

June 

1916 

59 

59  06 

366 

21,615  96 

Profits  capital  matured 

14,892  17 

Sept. 

1916 

60 

55  36 

324 

17,936  64 

Real  estate  loans 

281,450  00 

Dec. 

1915 

61 

61  71 

316 

16,340  36 

Share  loans 

21,720  00 

Mar. 

1916 

62 

48  10 

481 

23,136  10 

Uncompleted  mortgage  loans 

1,500  00 

June 

1916 

63 

44  54 

318 

14,163  72 

Fines           .... 

1  40 

Sept. 

1916 

64 

41  02 

466 

19,115  32 

Real  estate  by  foreclosure 

843  29 

Dec. 

1916 

65 

37  64 

625 

23,462  50 

Interest       .... 

506  88 

Mar. 

1917 

66 

34  10 

737 

25,131  70 

Temporary  expense 

4,586  67 

June 

1917 

67 

30  71 

434 

13,328  14 

Permanent  expense 

218  05 

Sept. 

1917 

68 

27  36 

425 

11,628  00 

Forfeited  share  account 

341  04 

Dec. 

1917 

69 

24  04 

423 

10.168  92 

Matured  share  account 

43.146  44 

Mar. 

1918 

70 

20  77 

614 

12,752  7» 

1,000  00 

June 

1918 

71 

17  54 

425 

7.454  50 

Dividends  on  matured  share  certifi- 

Sept. 

1918 

72 

14  35 

447 

6.414  4S 

cates        .... 

2,371  67 

Dec. 

1918 

73 

11  20 

1.187 

13,294  40 

Insurance  and  taxes 

271  72 

Mar. 

1919 

74 

8  09 

1.124 

9,093  le 

Verification  of  pass  books 
Cash  on  hand  October,  1919 

91  72 

June 

1919 

75 

5  02 

975 

4,894  50 

29,837  43 

Sept. 

1919 

76 

2  00 

975 

1,950  00 

$S8S,887  ea 

Dues  paid  in 
Dues  capital 

advance  . 

' 

911  00 

•M«,M1  4t 

$797,041  00 

Profits  capital 

, 

145.567  49 

Unpaid  dues 

4,333  Oa 

•M«.M1  49 

Dates  of  Examination  and  Audit.  April  9*16  inclusive. 
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WEST  SPRINQFIELD  CO-OPERATIVE  BANK,  WEST  SPRINGFIELD. 

126  PA&X  STRUT. 

Incorporated  April  8,  1897.     Began  business  May  12,  1897. 

Fred  H.  Siblkt,  Preaident.  Wilson  B.  Chandler,  Treaturer. 

Board  of  Diredor$:  J.  M.  Carroll.  W.  B.  Chandler,  C.  D.  Clark,  W.  J.  Eldred,  J.  H.  Healt, 
G.  A.  Hill.  J.  F.  McCarthy,  J.  W.  Mead,  W.  H.  Pierce.  A.  F.  Royce,  F.  P.  Saroent,  F.  O. 
Scott,  A.  A.  Sibley,  F.  H.  Sibley,  J.  J.  Sweeney; 

Security  Committee:  J.  F.  McCarthy,  F.  H.  Sibley,  A.  F.  Royce. 

Regular  meetings  for  receipt  of  monesrs  the  second  Wednesday  of  each  month. 


BTATXMmT  or   CONDITION  AT  THK   CLOSE  OF  THK    OCTOBEB  BUSINESS,   1919. 


AlMtl. 

Bonds  and  notes 

110.027  96 

Loans  on  real  estate     . 

583,050  00 

Loans  on  shares  .... 

13,600  00 

150  00 

Unpaid  interest   .... 

1.082  24 

Unpaid  fines        .... 

107  24 

Cash 

16.775  59 

$6iS,79S  OS 

SharM. 

Issued  during  year 
Withdrawn  during  year 

.     2,042 

942 

Matured  during  year 
Shares  now  pledged 

164 

.      3.540 

Shares  in  force       .... 

.     9.523 

Matured  shares  represented  by  certificates        220 

LUbUltiei. 

Dues  capital        .... 

Profits  capital      .... 

220  matured  shares  represented  by 
certificates        .... 

Guaranty  fund    .... 

Surplus 

Due  on  imcompleted  loans    . 

Dividend,  matured  share  certifi- 
cates       ..... 


$470,373  00 
85.750  25 


44.000  00 
8.349  68 
8.494  60 
5.900  00 


925  50 


$6tS,798  08 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflti  Dlitributed. 

Unmatured  Shares. 
First  term,  2H%:  second  term,  2H%- 

Matured  Share  CERTincATEi. 
First  term,  2K%;  second  term,  2K%- 


140 

93 

1,031 

380 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Batei  and  A^waffM  on  Loam. 

534  real  etUUe  loan*  (average.  $1,745.66  each;  average  rate,  5.84%):  5%,  $93,375;  6%,  $489,675. 
47  tkare  loane  (average,  $292.55  each;  average  rate,  6%):  6%,  $13,600. 
1  loan  on  matured  ehare  certi/icatet:  6%,  $150. 


Total  EzpeniM  for  Tear. 


Amount  paid  for 
Coet  per  $1,000  of 


Salanes. 
$1,891.67 
3.03 


Other  Expenses. 
$593.76 
.95 


Total. 

$2,485.43 

3.98 
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E»eelpt»  and  DIsburMinanta. 

RSCBIPTS. 


Dues  capital 

$113,082  00 

Real  estate   loans  eliminated  bj 

maturity  of  shares    . 

2,000  00 

74.000  00 

Share  loans  repaid 

6,575  00 

Uncompleted  mortgage  loans 

26.000  00 

Bonds  and  notes 

2.013  00 

Interest      .... 

33.235  22 

Fines           .... 

770  32 

Transfer  fees 

6  75 

Withdrawal  profits 

1  95 

Matured  share  certificate  account 

12.200  00 

Security  committee 

126  00 

Cosh  on  hand  October,  1918 

13.319  18 

fS88,Sn  41 

Dl8BUB8«MBNT8. 

Dues  capital  withdrawn 

$43,700  00 

Dues  capital  matured  . 

23.944  00 

Profits  capital  withdrawn 

7.483  28 

Profits  capital  matured 

8.644  44 

Real  estate  loans 

139.450  00 

Share  loans 

9.850  00 

Uncompleted  mortgage  loans 

23.000  00 

Bonds  and  notes 

3,814  72 

Interest      .... 

268  96 

Temporary  expense 

Matured  snare  certificate  account 

2,485  43 

3,200  00 

Dividend,  matured  share  certifi- 

cates      .... 

1,563  00 

Loan,  matured  share  certificates 

150  00 

Cash  on  hand  October,  1919 

15,775  59 

$S8S,8t$  41 


BeooncllUtion  of  Share  Aeoovint  with  Dum 

and  Profit!  Capital. 

Date  of  iMoe.  Series. 

Value 
per  Share. 

Shares 
inForoe. 

Total  Value. 

Nov.  1907 

22 

$196  72 

56 

$11,016  32 

May   1908 

23 

185  99 

77 

14,321  23 

Nov.  1908 

24 

175  64 

116 

20,362  64 

May    1909 

25 

165  32 

156 

25,789  92 

Nov.   1909 

26 

155  40 

179 

27,816  60 

May   1910 

27 

145  68 

197 

28,698  96 

Nov.  1910 

28 

136  22 

232 

31,603  04 

May    1911 

29 

126  98 

257 

32,633  86 

Nov.   1911 

30 

117  94 

223 

26,300  62 

May    1912 

31 

109  15 

248 

27,069  20 

Nov.   1912 

32 

100  57 

334 

33,590  38 

May    1913 

33 

92  18 

312 

28,760  16 

Nov.   1913 

34 

83  98 

263 

22,086  74 

May    1914 

35 

76  00 

419 

31,844  00 

Nov.   1914 

36 

68  20 

387 

26,393  40 

May    1915 

37 

60  61 

363 

22,001  43 

Nov.   1915 

38 

53  18 

509 

27,068  62 

May   1916 

39 

45  94 

522 

23,980  68 

Nov.   1916 

40 

38  88 

759 

29,509  92 

May   1917 

41 

31  98 

676 

21.586  50 

Nov.   1917 

42 

25  27 

606 

15,313  62 

May   1918 

43 

18  72 

712 

13,328  64 

Nov.   1918 

44 

12  33 

787 

9.703  71 

May   1919 

45 

6  09 

1.134 

6,906  06 

Dues  paid  in 

advance  . 

288  00 

m 

$•67,974  18 

Dues  capital 

$470,373  00 

Profits  capital 

85,750  25 

Unpaid  dues 

i 

1,861  00 

$$S7.t74  18 

Dates  or  "Exauis atiou  and  Audit,  June  23-26  inclusive. 
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WHITBCAN  CO-OPERATIVE  BANK,  WHITMAN. 

•70  WA8HINQTON  BTBUT. 

Incorporated  March  6,  1889.     Began  buaineAS  March  11,^889. 

Georoe  L.  Pains,  President.  Habbibon  D.  Soule,  Treofurer. 

Board  o/Directort:  W.  F.  Alden,  William  Bliss.  B.  F.  Bowker,  W.  H.  Cook,  E.  P.  Copeland, 
F.  E.  CumuNOS,  A.  L.  Curtis,  D.  C.  Donovan,  G.  A.  Dorr,  I.  Oj|£stes,  W.  L.  Fairbanks, 
D.  F.  NuoENT,  G.  L.  Paine,  G.  D.  Soule,  H.  D.  Soulb. 

Steurity  Committee:  G.  A.  Dorr,  I.  O.  Estes,  G.  D.  Soule. 

Regular  meetings  for  receipt  of  monesrs  the  second  Monday  of  each  month. 


BTATXMmT  or  CONDITION  AT  THK   GLOBE   OF   THK  OCTOBEB  BUSINBSB.   1919. 

AlMtS. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  ... 

Loans  on  matured  share  certificates 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Temporary  expense  account 

Insurance  and  taxes  paid 

War  savings  stamps 

Cash  .... 


$35,000  00 

1,051,025  00 

21.754  00 

500  00 

7.480  00 

26.326  67 

2.342  68 

166  01 

846  00 

24.485  63 

•1.169.9SS  99 

LUbUltiei. 

Dues  capital 

$730,586  00 

Profits  capital 

131,769  51 

1.075  matured   shares  representee 

by  certificates  . 

215.000  00 

Guaranty  fund    . 

20.756  21 

Surplus       .... 

25,053  31 

Interest       .... 

32.134  84 

Premiums  .... 

1.626  05 

Fines           .... 

1,300  43 

Transfer  fees 

4  50 

Matiu-ed  share  account 

2.403  94 

Personal  accounts 

617  15 

Due  on  uncompleted  loans    . 

8.675  05 

•1,199,998  99 


Bharei. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


5.040 

1.420 

99 

342 

6.030 

16.586 

y  certificate 

1     1.075 

Membonhip. 
Added  during  year 
Withdrawn  during  year 
Members      ..... 

400 

206 

.      1.934 

Borrowers              .... 

676 

Profit!  Diitributad. 
Unmatured  Shares. 
First  term,  3%;  second  term,  39c. 

Matured  Share  Certificates. 
First  term,  2h%;  second  term,  2h%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  AwafM  on  Louu. 

674  real  entate  loans  (average.  $1,559.38  each;  average  rate.  6.309^):  6.30^.  $1,051,025. 
131  share  loant  (average.  $166.06  each:  average  rate,  6.309c):  6.309c.  $21,754. 
Loans  on  matured  share  certificates:  6.30%,  $5(X). 


Amount  paid  for 
Cost  per  $1,000  of 


Total  Ezpeniei  for  Tear. 

Salaries.  Other  Expenses.  Total. 

$2,560.76  $1,673.59  $4,234.35 

2.19  1.43  3.62 
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Receipts. 
Duea  capital 
Real  estate   loans  eliminated  by 

foreclosure       .         .         .         . 
Real  estate   loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Common  form  mortgages 
Real  estate  by  foreclosure 
Interest       .... 
Premiums  . 

Fines  .... 

Transfer  fees 
Loans  on  matured  share  certificates 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Taxes  .... 

Surplus  account  . 
Cash  on  hand  October,  1918 


$188,373  00 

19.700  00 

8.300  00 

132.400  00 

17.803  00 

21,396  04 

170  00 

20.426  61 

62.406  08 

3.135  45 

2.638  31 

7  25 

200  00 

68,249  81 

58.600  00 

1,117  27 

359  93 

93  77 

17.257  75 

$«ia,6S4  ST 


DiaBURSBinCNTS. 

Dues  capital  withdrawn  $57,832  00 

Dues  capital  forfeited  .                   .  1,800  00 

Dues  capital  matured  .  47.781  00 

Profits  capital  withdrawn  11.468  20 

Profits  capital  forfeited  245  31 

Profits  capital  matured  21.191  45 

Real  estate  loans  287,300  00 

Share  loans  10,490  00 

Uncompleted  mortgage  loans  15.838  81 

Loans  on  matured  share  certificates  500  00 

Bonds  and  notes  25,000  00 

Real  estate  by  foreclosure  21.041  93 

Interest 294  72 

Temporary  expense  4,234  35 

Surplus  account  ....  1,104  09 

War  savings  stamps  846  00 

Matured  share  account  55.845  87 

Matured  share  certificate  account  .  15,000  00 

Personal  accounts  500  12 

Fines 1  04 

Premium     .....  55 

Taxes 603  20 

Dividend  on  matured  share  certifi- 
cates          9,330  00 

Cash  on  hand  October,  1919  24.485  03 


$•11,634  $7 


Beconeillation  of  Share  Account  with  Duei 
and  Profits  Capital. 


Date  of  Issue.  Series. 


Mar.  1908 

Sept.  1908 

Mar.  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 


39 
40 
41 
42 
43 
44 
46 
46 
47 
48 
49 
50 
61 
62 
63 
64 
65 
66 
67 
68 
69 
60 
61 


Value 
per  Share. 

$196  17 
184  69 
173  57 
159  26 
148  89 
138  80 
129  02 
119  61 
110  29 
101  34 
92  64 
84  19 
76  99 
68  02 
60  29 
62  78 
46  49 
38  41 
31  64 
24  87 
18  39 
12  10 
6  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

140 

182 

291 

248 

262 

260 

286 

416 

256 

601 

431 

694 

630 

646 

846 
1.024 
1,078 

999 

908 

790 
1,106 
2.293 
2,501 


Total  Value. 

$27,463  80 
33.613  58 
60,508  87 
39.496  48 
39.009  18 
36,088  00 
36,899  72 
49.716  16 
28.234  24 
50.771  34 
39.927  84 
50.008  86 
40,274  70 
43.872  90 
60,945  06 
64,046  72 
49.038  22 
38,371  69 
28.638  32 
19.647  30 
20,339  34 
27,745  30 
15,006  00 

1.138  00 

<8n,101  61 


$730,586  00 

131.769  51 

8,746  00 

$871,101  61 


Datss  or  Examination  and  Audit,  Jan.  30-Feb.  6  inclusive. 
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WmCHENDON  CO-OPERATIVE  BANK,  WINCHENDON. 

110  FRONT  BTRIIT. 

Incorporated  September  9,  1891.     Began  business  September  16,  1891. 

Silas  A.  G  been  wood,  Pretident.  Fsbd  E.  Pritchard,  TreoBurer. 

Board  of  Direetort:  H.  O.  Bateman,  Robert  Callahan.  M.  M.  Cohen,  J.  W.  Davenport,  L.  W. 
Davis,  F.  P.  Fairbanks,  R.  B.  Greenwood,  S.  A.  Greenwood,  J.  G.  Henry,  L.  F.  Martin, 
F.  H.  Parker.  F.  E.  Prftchard,  W.  H.  Pritchard,  A.  M.  Rotse,  F.  B.  Spalter,  T.  C.  Spar- 
hawk,  A.  8.  Washburn,  S.  E.  White. 

Security  Committee:  R.  B.  Greenwood,  T.  C.  Sparhawk,  Robert  Callahan. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


8TATIBUNT  OF  CONDITION  AT  THK  GLOBE  OF   THK  OCTOBER  BUBINESB,    1919. 


AlMtl. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  fines 

Temporary  expense  account 
Cash  .         .         .         . 


$222,687  00 

4,899  00 

HI  48 

140  62 

3,735  99 


$tSl,074  09 


LUbiUtiei. 

Dues  capital        ....  $181,577  00 

Profito  capital      ....  33,870  89 
52  matured  shares  represented  by 

certificates        ....  10.400  00 

Guaranty  fund    ....  2.872  97 

Surplus 1,421  69 

Interest 1,367  50 

Fines 56  43 

Withdrawal  profits       ...  7  6t 

$SS1,674  09 


BhtfM 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1.176 

393 

122 

1.294 

3,887 

52 


Membership. 

Added  during  year 
Withdrawn  during  3rear 
Members      .... 
Borrowers     .... 


Profit!  Diitributod. 
Unmatured  Shares. 
First  term,  2H%;  second  term,  2H%. 

Matured  Share  Certificates. 
One  term,  2^%- 


97 
41 

509 
193 


Proportion  of  profits  retained  on  voluntary  withdrawals.  10%  on  series  less  than  5  years  old;  after  5 

years,  none. 

Bates  and  AiwtLgw  on  Loans. 

297  real  estate  leant  (average,  $1,130.39  each;  average  rate.  5.21%) :  5%,  $127,680;  5^%.  $94,707;  6% . 
$300. 
f 3  sAare'/oafU  (average.  $213  each;  average  rate,  5.90%):  5%.  $4,419;  6%,  $480. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$679.00 

2.94 


Other  Expenses. 
$233.28 
1.01 


Total. 
$912.28 
3.95 
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BaceSpti  and  Diibun«menti. 

Reckipts. 

Duet  capital        ....  $41,567  00 
Real  estate   loans  eliminated   by 

maturity  of  shares    .  2,400  00 

Real  estate  loans  repaid  10.358  00 

Share  loans  repaid  2.260  00 

Interest 11,367  32 

Fines 393  57 

Transfer  fees       ....  1  00 

Withdrawal  profito       ...  61  94 

Matured  share  certificate  account  .  11,400  00 

Profits  capital      ....  35  70 

Cash  on  hand  October,  1918  3,021  74 

991,866  17 


DiSBUBBBllENTB. 

Dues  capita)  withdrawn        .         .  $16,896  00 

Dues  capital  matured  .         .         .  17.908  00 

Profits  capital  withdrawn  2,945  09 

Profits  capital  matured  6.272  45 

Real  estate  loans  40,300  00 

Share  loans          ....  1.530  00 

Interest 225  39 

Temporary  expense  912  28 

Matured  share  certificate  account  .  1,000  00 
Dividend,  matured  share  certifi* 

cates 105  75 

Surplus 35  32 

Cash  on  hand  October,  1919          .  3.735  99 

$91,866  17 


Reconciliation  of  Share  Accovint  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  p^Sj^^  in  Foree. 


Total  Value. 


Sept.  1907 

Mar.  1908 

Sept.  1908 

Mar.  1909 

Sept.  1909 

Mar.  1910 

Sept.  1910 

Mar.  1911 

Sept.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 

Mar.  1915 

Sept.  1915 

Mar.  1916 

Sept.  1916 

Mar.  1917 

Sept.  1917 

Mar.  1918 

Sept.  1918 

Mar.  1919 

Sept.  1919 


33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 


$197  49 

186  83 

176  47 

166  33 

156  43 

146  82 

137  41 

128  23 

119  31 

110  54 

102  05 

93  72 

85  61 

77  67 

69  94 

62  39 

55  01 

47  81 

40  82 

33  96 

27  27 

20  72 

14  32 

8  09 

2  00 


Dues  paid  in  advance  . 


42 

49 

88 

60 

135 

49 

49 

42 

110 

120 

135 

182 

125 

113 

129 

119 

133 

234 

218 

212 

158 

232 

511 

579 


$12,441  87 

7.846  86 

8,647  03 

14.637  04 

9.385  80 

19,820  70 

6.733  09 

6,283  27 

5,011  02 

12,1.59  40 

12.246  00 

12,652  20 

15.581  02 

9.708  75 

7.903  22 

8,048  31 

6,546  19 

6,358  73 

9.551  88 

7,403  28 

5,781  24 

3.273  76 

3,322  24 

4,133  99 

1,158  00 

327  00 

$116,9€1  89 


Dues  capital  ....  $181,577  00 
Profits  capital  ....  33.870  89 
Unpaid  dues    ....     1.514  00 

$116,9€1  89 


Dates  of  Examination  and  Audit,  September  16-24  incl\isive. 
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WINCHESTER  CO-OPERATIVE  BANK,  WINCHESTER. 

U  CBUBCB  BTRBET. 

Incorporated  November  13,  1893.     Began  business  November  13,  1803. 

Howard  D.  Na0h,  President.  Walter  S.  Wadsworth,  Treasurer. 

Board  of  Directors:  John  Chalus,  Vincent  Farnbwohth,  G.  A.  Fernalo,  J.  J.  Fitzgerald,  C.  A. 
Glbason,  a.  H.  Hiloreth,  James  Hinds,  Raymond  Merrill.  C.  C.  Miller,  H.  D.  Nabh,  S.  E. 
Newman,  F.  J.  O'Hara,  S.  S.  Stmmes,  W.  S.  Wadsworth. 

Security  CommiUee:  J.  J.  FrrzaBRALD,  C.  A.  Glsason,  H.  D.  Nash,  S.  S.  Qyumeb. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


BTATKBSENT   OF   CONDITION  AT  THK  CLOSE   OF   THE   OCTOBER  BUBINEBB,   1919. 


Aueti. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Cash 


$23,665  89 

877,3.'50  00 

23,095  00 

12,756  86 


$9S6,M7  76 


Dties  capital        .... 

$718,472  00 

Profit*  capital      .... 

127.570  13 

236  matured  shares  represented  by 

certificates        .... 

47,200  00 

Guaranty  fund    .... 

21.941  88 

Surplus 

Forfeited  share  account 

16.737  10 

591  80 

Dividend  on  matured  share  certifi- 

cates       ..... 

1,153  34 

Depoeita  or  installments  received 

on  sales  of  Liberty  Loan  Bonds  . 

3,201  50 

9986.8$7  76 


Bharet. 

Issued  during  srear 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  oertificates 


2,905 

3.886 

33 

76 

5,218 

14,634 

236 


Membenhip. 

Added  during  year 

Withdrawn  during  year 

Members      ..... 

157 

198 

.      1,519 

Borrowers 

442 

Proflti  Diitributod. 

Unmatxtred-  Shares. 
First  term,  2^%;  second  term,  2H%- 

Matured  Share  Certificates. 
First  term,  2>^%;  second  term.  2H%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  3  years  old;  after  3 

years,  none. 


Bates  and  Aww^gw  on  Loans. 

375  real  estate  loans  (average,  $2,339.60  each;  average  rate.  5.57%):  5H%,  $865,950;  6%.  $11,400. 
67  share  loans  (average,  $344.70  each;  average  rate.  5.48%):  5%,  $150;  5H%.  $22,945. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Sdaries. 

$2,540.65 

2.71 


Other  Expenses. 
$2,105.75 
2.24 


Total. 
$4,646.40 
4.95 
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Baoaipti  and  DisburMmenti. 


Rbceipts. 

Duea  capital 

$183,201  00 

Real  estate  loans  eliminated  bj 

maturity  of  shares    . 

5,000  00 

144.800  00 

Share  loans  repaid 

26,656  00 

1.012  26 

Bonds  and  notes 

57,400  00 

Real  estate  by  foreclosure 

6,730  31 

Interest       .... 

60,204  00 

Fines           .... 

1,204  00 

Transfer  fees 

2  75 

Withdrawal  profits 

337  10 

Temporary  expense 

150  00 

Forfeited  share  account 

205  00 

Suspense  account 

31  00 

Liberty  Bond  installments    . 

38.010  01 

Matured  share  certificate  account 

6,000  00 

Notes  payable 

11,000  00 

Surplus       .... 

4  65 

Over  and  short  account 

46  26 

Cash  on  hand  October,  1018 

18.533  23 

DISBUR9EMENTB. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mor^^age  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Dividends  on  matured  share  certifi- 
cates       .... 
Over  and  short  account 
Matured  share  certificate  account 
Notes  p^able 

liberty  Bond  installments    . 
Suspense  account 
Cash  on  hand  October,  1010 


$960,797  64 


$136,426  00 

206  00 

11,102  00 

21.108  80 

10  80 

4,026  48 

237,750  00 

18,750  00 

1,162  26 

47,164  80 

107  06 

433  08 

4.706  40 

40  00 


2,166  67 

23  00 

3.400  00 

11.000  00 

38.866  00 

432  36 

12.766  86 

$660,797  64 


BeooncllUtion  of  Share  Aeoovint  with  Duel 
and  Profits  Capital. 


Date  of  iMoe.  Series. 


Nov.  1007 

May  1008 

Nov.  1008 

May  1000 

Nov.  1000 

May  1010 

Nov.  1010 

May  1011 

Nov.  1011 

May  1012 

Nov.  1012 

May  1013 

Nov.  1013 

May  1014 

Nov.  1014 

May  1015 

Nov.  1016 

May  1016 

Nov.  1016 

May  1017 

Nov.  1017 

May  1018 

Nov.  1018 

May  1010 


20 
30 
31 
32 
33 
34 
36 
36 
37 
38 
30 
40 
41 
42 
43 
44 
45 
46 
47 
48 
40 
60 
61 
62 


Vshe 
per  Share. 

$106  07 
186  22 
176  74 
165  51 
165  63 
145  78 
136  30 
127  04 
117  08 
100  17 
100  67 
02  10 
84  00 
76  01 
68  22 
60  62 
63  20 
45  06 
38  00 
32  01 
25  20 
18  73 
12  33 
6  00 


Dues  paid  in  advanoe  . 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


Shares 
in  Force. 

73 
08 

268 

100 

220 

180 

320 

425 

310 

478 

407 

671 

646 

678 

660 

606 

681 

021 
1,175 
1,074 

830 
1,144 
1,101 
1,661 


Total  Vshie. 

$14,378  81 
18.240  56 
47,008  32 
16.551  00 
36.616  37 
26.240  40 
43.616  00 
63.002  00 
36,673  80 
62,183  26 
40.031  00 
62.640  40 
64,264  00 
51,634  78 
38,134  08 
42,101  62 
36.220  20 
42.320  16 
46.707  60 
34.378  74 
21,218  31 
21,427  12 
13,675  33 
10,116  40 

036  00 

$860,114  1$ 


$718,472  00 

127,670  13 

3,088  00 

84  00 

$860,114  18 


Dates  of  Examination  and  Audit,  January  21-27  inclusive. 
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WINTEB  HILL  CO-OPERATIVE  BANK,  SOBAEBVILLE. 

84  BROADWAY. 

Incorporated  May  8,  1906.    Began  business  June  13, 1906. 

Charlss  a.  Gbimmonb,  PreaiderU.  IUt  R.  Rxdxout,  Treasurtr, 

Board  of  Direeton:  J.  B.  Adams,  J.  M.  Akdbbwb.  Thomas  Atkinson,  J.  A.  Brebn.  L.  B.  Chandlbr, 
A.  L.  DuBGiN,  B.  F.  Fresman,  W.  P.  French,  H.  E.  Frost,  C.  E.  Fuller,  D.  M.  Frte,  H.  B. 
Gerrish.  C.  a.  Grimmons.  Thomas  Gullion,  J.  A.  Kilbt,  R.  M.  Lavender,  W.  F.  Lewis, 
G.  S.  LovBJOT,  C.  F.  Maquirb,  C.  N.  Page,  N.  P.  Reed,  S.  M.  Rich,  R.  R.  Ridbodt,  A.  E. 
Sargent,  W.  L.  Waugh. 

Security  Committee:  J.  M.  Andrews,  L.  B.  Chandler,  R.  R.  Ridbout. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


8TATKMBNT  OF  CONDITION  AT  THI  CL081  OF  TBE  OCTOBBB   Bn8INB88,   1919. 


AsmU. 

Loans  on  real  estate 

Loans  on  real  estate,  chapter  47, 

General  Acts  1918    . 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .... 


$1,119,340  00 

2.464  00 

33.380  00 

6.479  22 

1.106  28 

543  87 

37,495  70 


$1,S00,809  07 


LUbilitiei. 

Dues  capital 

Profits  capital      ... 

735  matured  shares  represented  by 

certificates 
Guaranty  fund    . 
Surplus       .... 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdvawal  profits 
Forfeited  share  account 
Matured  share  account 
Security  committee 
Due  on  uncompleted  loans    . 
Over  and  short  account 
Suspense  account 


$851,162  00 
154.255  10 

147.000  00 

16.800  00 

15.714  63 

11.460  07 

338  30 

3  50 
248  92 

1.073  31 

2.400  52 

138  00 

200  00 

4  82 
10  00 


$1,200,809  07 


81iArei. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year     . 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


7,154 

2.949 

15 

540 

6.777 

19.639 

735 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


605 

312 

1,987 

487 


ProfiU  Distributed. 
Unmaturbd  Shares. 
First  term,  l%e%;  second  term,  1%%;  third  term, 
1%%;  fourth  term,  l%e%. 

Matured  Share  CERTincATss. 
First  term.  1>^%;  second  term,  IHVo'f  third  term, 
iHVo;  fourth  term,  l>i%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;   12H% 
on  series  from  6  to  9  years  old;  after  9  years,  none. 

Bates  and  Avtraces  on  Loans. 

896  real  estate  loaru  (average,  $2,832.84  each;   average  rate,  5.76%):  5%,  $18,900;   5H%.  $490,064; 
6%.  $612,840. 
99  ehare  loans  (average,  $347.71  each;  average  rate,  6%):  6%,  $33,380. 

Total  Izpenses  for  Tear. 

Salariea       Other  Expenses.  TotaL 

Amount  paid  for $5,394.00         $2,786.03         $8,180.03 

Cost  per  $1,000  of  assets 4.49  2.32  6.81 
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Rkcxipts. 
Dues  capital 
Real  estate   loans  elimiDAted  b 

foreclosure 
Real  estate   loans  eliminated   b 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Security  committee 
Matured  share  account 
Matured  share  certificate  account 
Taxes  and  insurance 
Personal  accounts 
Over  and  short  account 
Surplus       .... 
Suspense  account 
Cash  on  hand  October.  1918 


$220,402  00 

6.200  00 

6,700  00 

227,096  00 

25.380  00 

1,700  00 

5.870  00 

12,249  47 

67.234  26 

2.313  12 

18  00 

1.965  12 

57  75 

31  64 

2.181  96 

196  00 

23.606  82 

98.200  00 

1.066  78 

901  65 

123  89 

536  24 

10  00 

37.630  35 


$741,i71  M 

DlSBUBSSMBNTS. 

Dues  capital  withdrawn 

$110,383  00 

Dues  capital  forfeited  . 

1.982  00 

Dues  capital  matured  . 

78.786  00 

Profits  capital  withdrawn 

17.505  80 

Profits  capital  forfeited 

371  59 

Profits  capital  matured 

28.836  35 

Real  estate  loans 

368:100  00 

Share  loans 

17,305  00 

Uncompleted  mortgage  loans 

2.100  00 

Real  estate  by  foreclosure 

9.882  75 

Interest       .... 

1,016  70 

Fines           .... 

1  92 

Temporary  expense 

8.211  67 

Permanent  expense 

6.087  22 

Forfeited  share  account 

1.165  05 

Matured  share  account 

21.406  43 

Matured  share  certificate  account 

24,000  00 

Dividend,   matured   share   certifi- 

cates       .... 

4.753  29 

Personal  accounts 

703  55 

Security  conmiittee 

250  00 

Taxes  and  insurance 

1,079  27 

Over  and  short  account 

97  95 

Surplus       .... 
Cash  on  hand  October,  1919 

149  81 

37.495  70 

$741,$71  0$ 

Beeoncillation  of  Share  Account  with  Duei 
and  ProfiU  Capital. 


Date  of  Issue.  Seriea 

value 
per  Share. 

snares 
in  Force 

Total  VahM. 

Dec. 

1907 

7 

$194  52 

40 

$7,780  80 

Mar. 

1908 

8 

189  17 

75 

14.187  75 

Jiine 

1908 

9 

183  91 

87 

16,000  17 

Sept. 

1908 

10 

178  73 

31 

5.540  63 

Dec. 

1908 

11 

173  60 

72 

12.499  20 

Mar. 

1909 

12 

168  54 

94 

15.842  76 

Jiine 

1909 

13 

163  49 

146 

23.869  64 

Sept. 

1909 

14 

158  49 

103 

16.324  47 

Dec. 

1909 

15 

153  59 

98 

15.051  82 

Mar. 

1910 

16 

148  72 

372 

55,323  84 

June 

1910 

17 

143  92 

178 

25,617  76 

Sept. 

1910 

18 

139  13 

145 

20.173  85 

Dec. 

1910 

19 

134  48 

219 

29.451  12 

Mar. 

1911 

20 

129  85 

447 

58.042  95 

June 

1911 

21 

125  30 

253 

31.700  90 

Sept.  1911 

22 

120  75 

442 

53.371  50 

Dec. 

1911 

23 

116  32 

253 

29.428  96 

Mar. 

1912 

24 

111  88 

366 

40.948  08 

June 

1912 

25 

107  52 

271 

29.137  92 

Sept. 

1912 

26 

103  18 
98  95 

126 

13.000  68 

Dec. 

1912 

27 

146 

14.446  70 

Mar. 

1913 

28 

94  73 

398 

37.702  64 

June 

1913 

29 

90  67 

243 

22.008  51 

Sept. 

1913 

30 

86  46 

218 

18,848  28 

Dec 

1913 

31 

82  43 

317 

26.130  31 

Mar. 

1914 

32 

78  41 

404 

31.677  64 

June 

1914 

33 

74  47 

372 

27,702  84 

Sept. 

1914 

34 

70  57 

239 

16.866  23 

Dec. 

1914 

35 

66  72 

200 

13,344  00 

Mar. 

1915 

36 

62  90 

483 

30.380  70 

June 

1915 

37 

59  14 

278 

16.440  92 

Sept. 

1915 

38 

55  44 

212 

11,753  28 

Dec. 

1915 

39 

51  76 

355 

18,374  80 

Mar. 

1916 

40 

48  14 

524 

25.225  36 

June 

1916 

41 

44  58 

288 

12.839  04 

Sept. 

1916 

42 

41  05 

627 

21.633  35 

Dec. 

1916 

43 

37  56 

561 

21.071  16 

Mar. 

1917 

44 

34  12 

808 

27.568  96 

June 

1917 

45 

30  73 

319 

9.802  87 

Sept. 

1917 

46 

27  38 

350 

9.583  00 

Dec. 

1917 

47 

24  05 

317 

7,623  86 

Mar. 

1918 

48 

20  78 

561 

11.657  68 

June 

1918 

49 

17  55 

489 

8.581  95 

Sept. 

1918 

50 

14  36 

753 

10.813  08 

Dec. 

1918 

51 

11  21 

666 

7,465  86 

Mar. 

1919 

52 

8  10 

3.589 

29,070  90 

June 

1919 

53 

5  03 

1.023 

5.145  69 

Sept. 

1919 

54 

2  00 

1.181 

2,362  00 

Dues  paid  in 

advance  . 

. 

1,578  00 

$1,010,9M  10 

Dues  capital 

$851,162  00 

Profits  capiUl 

164.255  10 

Unpaid  dues 

5.577  00 

$l,010,9f«  10 

Datks  or  ExAifiNATXON  AND  AuDiT,  December  23-January  7  inclusive. 
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WINTHBOP  CO-OPERATIVE  BANK,  WINTHBOP. 
15  BABTLBTT  ROAD. 

Incorporated  February  15,  1907.     Began  buainefls  March  13,  1907. 

Frank  F.  Cook,  Prendent.  Almon  E.  Whittkuom,  Treaturer, 

Board  of  Directors:  H.  W.  Aiken.  M.  A.  Bblchsr,  F.  F.  Cook,  E.  E.  Dawson,  H.  O.  Flinn,  Nbl- 
BON  Flotd,  Jersmiah  Green,  L.  E.  Griffin,  L.  T.  Harrinqton,  A.  F.  Henry,  Henry  Hutch- 
inson, William  Mann,  H.  M.  McNeil,  W.  G.  McNeil,  A.  E.  Newton,  E.  A.  Thomas,  G.  W. 
Walker,  A.  E.  WHrrrEMORE,  H.J.  Wright. 

Security  CommUUe:  Nelson  Floyd,  E.  A.  Thomas,  A.  E.  Whrtemore. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


8TATBMIMT  OF  CONDITION  AT  THI  CL081  OF  THI  OCTOBIB  BXT8IN188.   1919. 


AsmU. 

Bonds  and  notes 

IxMUis  on  real  estate 

Loans  on  real  estate,  chapter  47, 

General  Acts  1918     . 
Loans  on  shares  . 
Permanent  exi>ense  account 
Temporary  expense  account 
Bank  building 
Security  committee 
Cash  .... 


$15,000  00 
1.158,970  00 

2.227  98 

56.713  00 

1.000  00 

931  82 

16.158  10 

84  50 

37.915  96 


$1,189,001  $$ 


LUbilitlti. 
Dues  capital 
Profits  capital 
470  matured  shares  represented  by 

certificates 
Guaranty  fund  .  . 
Surplus       .... 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  promts 
Forfeited  share  account 


$948,772  00 
194.904  23 


94.000  00 

18.568  56 

19.311  55 

12.689  59 

233  08 

1  25 

198  86 

322  24 


$1,889,001  $$ 


81iArei, 

Issued  durinc  year         ^ 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


5.838 

2,549 

20 

748 

7.439 

20.009 

470 


M«mbenhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


385 

253 

1,741 

524 


ProfiU  Distributed. 
Unmatured  Shares. 
First  term,  IWo',  second  term,  l%e%;  third  term, 
1%%;  fourth  term,  1%%. 

Matured  Share  Certificates. 
Seoond  term,  1K%:   third  term,  1K%:    fourth 
term.  lVi%, 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  10%  on 
series  from  5  to  9  years  old;  after  9  years,  none. 


ad  ATsraffet  on  Loam. 

4f4  real  ettaU  loans  (average,  $2,738.67  each;  average  rate,  6%):  6%,  $1,161,197.98. 
100  share  loans  (average,  $567.13  each;  average  rate,  6%):  6%,  $56,713. 


Amount  paid  for    . 
Cost  per  $1,000  of  asseto 


Total  IzpeiiBM  for  Tear. 

Salaries. 

$4,192.83 

3.26 


Other  Expenses.        Total. 
$2,020.29       $6,213.12 
1.57  4.82 
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RXCSIPTS. 

Dues  capital        .         .         .         . 
Real  estate   loans  eliminated   by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid        .     .    . 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Permanent  expense 
Matured  share  certificate  account 
Surplus  account  . 
Fronts  on  Liberty  Bonds 
Certificate  of  deposit    . 
Security  conmiittee 
Cash  on  hand  October,  1018 


DlSBUBSKMENTB. 

Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Bank  building 
Forfeited  share  account 
Fines 

Dividends,  mkitured  share  certifi- 
cates       .... 
Certificate  of  deposit    . 
Security  committee 
Surplus  accoiint 
Permanent  expense  account 
Cash  on  hand  October,  1919 


$226,483  00 

20.550  00 

155.620  96 

25.011  00 

49,441  40 

74.775  45 

1,735  47 

5  50 

2.032  58 

500  78 

125  26 

210  00 

94.000  00 

100  00 

96  35 

10,000  00 

385  50 

24.849  45 

$685,9tS  70 


$127,556  00 

106.964  00 

27.615  07 

42,450  46 

251.208  29 

27.740  00 

29.441  40 

1.104  95 

6,713  90 

13,366  90 

117  26 

1  28 

1.057  50 

10,000  00 

483  00 

62 

2,186  11 

37.915  96 

$$85,MS  70 


Dateof  Issue.  Series. 


of  8har«  Aooount 

and  Profits  Capital. 

Vahie        Shares 


with  Dues 


per  Shan.  inFofoe. 


Dec.  1907 

Mar.  1908 

June  1908 

Sept.  1908 

Dec.  1908 

Mar.  1909 

June  1909 

Sept.  1909 

Dec.  1909 

Mar.  1910 

June  1910 

Sept.  1910 

Dec.  1910 

Mar.  1911 

June  1911 

Sept.  1911 

Dec.  1911 

Mar.  1912 

June  1912 

Sept.  1912 

Dec.  1912 

Mar.  1913 

June  1913 

Sept.  1913 

Dec.  1913 

Mar.  1914 

June  1914 

Sept.  1914 

Dec.  1914 

Mar.  1915 

June  1915 

Sept.  1915 

Dec.  1915 

Mar.  1916 

June  1916 

Sept.  1916 

Dec.  1916 

Mar.  1917 

June  1917 

Sept.  1917 

Dec.  1917 

Mar.  1918 

June  1918 

Sept.  1918 

Dec.  1918 

Mar.  1919 

June  1919 

Sept.  1919 


4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
16 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 


40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 


$199  96 

194  35 

188  81 

183  35 

177  94 

172  58 

167  34 

162  13 

156  99 

151  91 

146  90 

141  96 

137  07 

132  27 

127  52 

122  84 

118  20 

113  65 

109  15 

104  71 

100  32 

96  00 

91  74 

87  53 

83  36 

79  27 

75  25 

71  26 

67  31 

63  45 

59  62 

55  84 

62  11 

48  46 

44  82 

41  24 

37  71 

34  25 

30  82 

27  43 

24  10 

20  81 

17  57 

14  36 

11  21 

8  10 

5  03 

2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


125 
133 
153 
138 
332 
160 
202 
150 
205 
127 
65 
189 
282 
303 
87 
173 
247 
327 
262 
243 
194 
325 
170 
316 
362 
688 
286 
310 
460 
571 
359 
497 
472 
646 
398 
421 
741 
745 
426 
373 
413 
628 
396 
427 
838 
1,979 
1.450 
1,215 


Total  Vabe. 

$24,995  00 
25.848  55 
28.887  93 
25.302  30 

59.076  08 
27.612  80 
33.802  68 
24.319  50 
32.182  95 
19.292  57 

9.548  50 
26.830  44 
38.653  74 

40.077  81 
11.094  24 
21.251  32 
29.195  40 
37.163  56 
28.597  30 
25.444  53 
19.462  08 
31.200  00 
15.595  80 
27,659  48 
30.176  32 
64.537  76 
21,521  50 
22.090  60 
30.962  60 
36.229  95 
21.403  58 
27,752  48 
24.595  92 
31.298  70 
17.838  36 
17.362  04 
27.943  11 
25,516  25 
13.129  32 
10.231  39 

9.953  30 
13.068  68 
6.967  72 
6.131  72 
9.393  98 
16.029  90 
7,293  50 
2.430  00 

1.522  00 


$1,148,466  18 


$948,772  00 

194.904  23 

4.789  00 


$1,148,466  18 


Datu  of  Exahznation  and  Audit,  June  2-10  inclusive. 
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WOBUBN  CO-OPERATIVE  BANK,  WOBUBN. 

17  PLSABAHT  8TBEBT. 

Incorporated  February  21,  1887.    Began  busineas  March  10, 1887. 


James  Skimnkb,  PruiderU. 


Rkduojud  £.  Walsh,  AiMtarU  Tr&uurer. 


AsTBUB  E.  Gaqs,  Treofurer. 


Board  ofDir9etor»:  F.  J.  Bbown.  L.  B.  Buchan,  J.  C.  Buck,  W.  F.  Davis,  J.  F.  Dbland,  H.  B.  Dow, 
A.  E.  Gaqs,  B.  J.  Golden,  F.  W.  Grbtdon,  W.  H.  Kelehsr,  A.  fi.  Lmsoorr,  W.  A.  Prxob, 
R.  £.  Walsh. 

Security  Committu:  F.  J.  Bbown,  F.  W.  Gbxtdon,  A.  E.  Gaoe,  J.  F.  Dbland. 

Regular  meetingiB  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


8TATEBCSNT  OF   CONDITION  AT  THE   CL081   OF   THE  OCTOBIB  BUBINBBB,   1919, 

AsmU. 

Bonds  and  notes  $15,000  00 

Loans  on  real  estate                        .  1,488.650  00 

Loans  on  shares  ....  40.160  00 

Real  estate  by  foreclosure,  etc.  3,556  24 

Temporary  expense  account  95  73 

Insurance  and  taxes  paid  60  31 

Cash 71.632  04 


$1,919,164  SS 


LiabUiUei. 

Dues  capital 

$1,222,030  OO 

Profits  capital 

273,953  91 

certificates 

42,000  00 

Guaranty  fund    . 

35,315  38 

Surplus       .... 

30,342  34 

Interest       .... 

8,540  43 

Premiums  .... 

433  65 

Fines           .... 

358  75 

Withdrawal  profits 

261  08 

Forfeited  share  account 

296  10 

Security  conmiittee 

41  17 

Due  on  uncompleted  loans    . 

4,935  15 

Due  on  foreclosure  sale 

535  10 

Profit  on  sale  of  real  estate  . 

111  26 

$1,919,164  S2 


Sham. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pled^d 

Shares  in  force 

Matured  shares  represented  by  certificates 


6.188 

1,790 

84 

761 

8,636 

25,770 

210 


Membanhip. 
Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


617 

207 

3.109 

1,047 


ProfiU  Distributed. 
Unmatubbd  Shares. 
First  term,  3%;  second  term,  3%. 

MaTUBEP  ShaBB  CEBTinCATBB. 

One  term,  2^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Bates  and  Aferages  on  Loans. 

016  real  estaU  loant  (average,  $1,625.16  each;  average  rate,  6.30%):  6.30%,  $1,488,650. 
17g  thare  loan*  (average,  $233.49  each;  average  rate,  6.30%):  6.30%,  $40,160. 


Total  IzpensM  for  Taar. 


Amount  paid  for    . 
Cost  per  $1,000  of  i 


Salsriea. 
$4,669.91 
2.89 


Other  Expenses. 
$1,840.17 
1.13 


Total. 
$6,510.08 
4.02 
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BoeoneilUtion  pf^Shftre  Account  with  Dues 

and  ProfiU  Capital. 

AtH   by 

$281,935  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
m  Force. 

Total  Vahie. 

12.400  00 

April  1908 

43 

$199  28 

410 

$81,704  80 

ated  b> 

Oct.     1908 

44 

187  60 

467 

87.609  20 

36.250  00 

April  1909 

45 

176  23 

327 

57,627  21 

134.800  00 

Oct.     1909 

46 

165  19 

397 

65,580  43 

20.780  00 

April  1910 

47 

154  46 

510 

78.774  60 

ins 

25.850  00 

Oct.     1910 

48 

144  04 

551 

79.366  04 

9.880  00 

April  1911 

49 

133  94 

629 

84.248  26 

88,538  25 

Oct.     1911 

50 

124  06 

551 

68.357  06 

4.531  53 

April  1912 

51 

114  51 

640 

73.286  40 

3,456  05 

Oct.     1912 

52 

105  29 

601 

63.279  29 

11  50 

April  1913 

53 

9     34 

876 

84.393  84 

2.169  11 

Oct.     1913 

54 

87  64 

718 

62,925  52 

26  05 

April  1914 

55 

79  19 

1.047 

82.911  93 

202  95 

Oct.     1914 

56 

70  99 

997 

70,777  03 

iccount 

42.000  00 

April  1915 

57 

63  02 

1.378 

86,834  56 

693  00 

Oct.     1915 

58 

55  29 

1.282 

70,881  78 

68  75 

April  1916 

59 

47  78 

1,682 

80,365  96 

18 

67.366  12 

Oct.     1916 

60 

40  49 

1,481 

59,965  69 

AprU  1917 
Oct.     1917 

61 
62 

33  41 
26  54 

1.612 
1.376 

53,856  92 
36.519  04 

$7S0.968  SI 

April  1918 

63 

19  48 

1.563 

31.056  81 

Oct.     1918 

64 

13  29 

1,776 

23.780  64 

Disbursements. 

April  1919 

65 

7  10 

2.579 

18.310  90 

Dues  capital  withdrawn 

$65,333  00 

Oct.     1919 

66 

1  00 

2.320 

2,320  00 

Dues  capital  forfeited  . 

845  00 

Dues  capital  matured  . 

105.784  00 

Dues  paid  in 

advance  . 

1,443  00 

Profits  capital  withdrawn 

10.109  39 

Profits  capital  forfeited 

51  76 

$1,606,17$  61 

Profits  capital  matured 

45,810  85 

Real  estate  loans 

346.450  00 

Share  loans 

23,710  00 

Dues  capital 

. 

.  $1,222,030  00 

Uncompleted  mortgage  loans 

25,343  11 

Profits  capital      . 

273,953  91 

Bonds  and  notes 

13,500  00 

Unpaid  dues 

10.193  00 

Real  estate  by  foreclosure 

13,265  79 

Interest       .... 

870  74 

$1,606,176  61 

Temporary  expense 
Forfeited  share  account 

6.510  08 

105  35 

Dividend,   matured  share  certifi 

catcs        .... 

875  00 

Security  committee 

716  23 

Over  and  short  account 

45  97 

Cash  on  hand  October,  1919 

71.632  04 
$7S0,968  SI 

Dates  or  Examination  and  Axtdit,  July  16-25  inclusive. 
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W0LLA8T0N  CO-OPERATIVE  BANK,   QUINCT. 

SOT  NXWPOBT  AVBNITX   (W0LIA8T0N  DISTRICT). 

Incorporated  April  8, 1889.     B«gan  burinesB  April  16,  1889. 

Herbsrt  T.  WHmiAN,  President.  Hkrbert  W.  Pikkhaii.  Treasurer. 

Board  of  Directore:  C.  S.  Adams.  C.  W.  Bailkt.  C.  H.  Bakbr,  F.  H.  Bishop,  Thomas  Fekno,  A.  T. 
Lkavitt.  C.  a.  MAcrARXAND,  Arthur  Murpht,  N.  G.  Nicksrson,  N.  G.  Nickbrson,  Jr.,  A.  G. 
Olket,  H.  W.  Pinkham,  W.  S.  Pinkham,  R.  W.  Poolk.  A.  H.  Richards,  G.  E.  Thomas,  H.  T. 
Whitman,  J.  G.  Whitman,  C.  F.  Whdb,  G.  D.  Woodbury. 

Security  CommiUee:  C.  A.  Mactarland,  N.  G.  Nickbrson,  Arthur  Murpht. 

Regular  meetinsa  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


8TATKMBNT  OF  CONDITION  AT  THI  CL08S  OF    THI  OCTOBBB  BUSINUB.   1»19. 


ASMU. 

LiabflltiM. 

Bonds  and  notes 

$58,000  00 

Dues  capital 

.  $1,313,969  00 

I»ana  on  real  estate 

1,487.630  00 

ProfiU  capital 

.       264.238  80 

Loans  on  shares  . 

39.910  00 

Guaranty  fund    . 

19.700  00 

Real  estate  by  foreclosure,  etc. 

6,324  00 

Surplus 

7,558  90 

Unpaid  fines 

345  80 

Interest 

3,584  36 

Permanent  expense  account 

375  00 

Transfer  fees 

2  00 

Temporary  eroense  account 
Dividends,  Liberty  Bonds     . 

673  80 

Withdrawal  profits 

174  11 

215  70 

Forfeited  share  account 

28  00 

Insurance  and  taxes  paid 

249  94 

Matured  share  account 

602  46 

Security  committee 

42  00 

Interest  on  bank  balance 

125  83 

Mortgage  balances 

45  90 

Due  on  uncompleted  loans 

2,460  00 

Cash            .... 

39.421  32 

Bills  pasrable 

20,000  00 

$1,6M,4SS  4f 

$1.69S.4SI  4f 

BhATOI. 

IP. 

Issued  during  year 
Withdrawn  during  year. 

.     5.951 

Added  during  year 
Withdrawn  during  year 

376 

.     3.488 

295 

Forfeited  during  year 

70 
614 

Members 

2.581 

Matured  during  year     . 
Shares  now  pledged 

Borrowers     . 

695 

.     9.100 

Shares  in  force 

.    27.339 

Profits  Distrl 
Unmatured  Si 

buted. 

a  ARES. 

First  term,  1H%;  second  ter 

m,  1H%;  third  term, 

1^%;  fourth  term,  1 

M%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;  20%  on 
series  from  6  to  7  years  old;  10%  on  series  from  7  to  8  years  old;  after  8  years,  none. 


EatM  and  ArerRfes  on  LoanB. 

716  real  e*UUe  loans  (average.  $2,077.69  each;  average  rate,  5.69%);   5H%,  $908,100;  5Ji%.  $63,550; 

6%.  $489,130;  6>i%.  $15,800;  6^%.  $11,050. 
148  ehare  loam  (average.  $264.25  each;   average  rate.  5.94%):  5H%.  $13,090;   5H%.  $2,160;   6%, 

$16,500;  6>i%,  $3,830;  6H%.  $2,330;  7%.  $50;  7H%,  $550;  9%,  $450;  10%,  $150. 


Total  lzp«ns«s  for  Tear. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries. 
$5,502.18 
3.37 


Other  Expenses.  Total. 

$2,264.78         $7,766.96 
1.39  4.76 
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Recbipts. 
Dues  capital 
Real  estate  loans  eliminated  by 

foreclosure        .... 
Real  estate  loans  eliminated   by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temi>orary  expense 
Forfeited  share  account 
Interest  on  Liberty  Bonds 
Matured  share  account 
Interest  on  bank  balance 
Mortgage  balances 
Insurance  and  taxes 
Bills  payable 
Cash  on  hand  October,  1018 


DiBBUBSBMKNTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Matured  share  account 
Interest  on  Liberty  Bonds 
Mortgage  balances 
Insurance  and  taxes 
Cash  on  hand  October,  1910 


S316.005  00 

11,300  00 

18.000  00 

206.470  00 

31.166  00 

6.800  00 

4.337  03 

88.014  45 

3.308  74 

14  60 

2,764  91 

47  18 

676  00 

26  00 

1.617  60 

102.116  62 

1.186  33 

94  00 

783  04 

20.000  00 

26.467  83 


$8S9.96S  IS 


$147,463  00 

1.116  00 

87,669  00 

26.931  46 

189  11 

34,943  70 

317.300  00 

28.240  00 

3.760  00 

30.600  00 

10.661  63 

713  22 

8,166  96 

76  00 

410  36 

101,614  16 

606  86 

139  90 

372  08 

39.421  32 

$8S9,96S  7S 


Beconeiliatlon  of  Share  Aooount  with  Dnea 
and  Profits  Capital. 


Date  of  Issue.  Series. 


April  1908 
Oct.  1908 
April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
AprU  1911 
Oct.  1911 
April  1912 
Oct.  1912 
April  1913 
Oct.  1913 
April  1914 
Oct.  1914 
April  1916 
Oct.  1916 
April  1916 
July  1916 
Oct.  1916 
Jan.  1917 
AprU  1917 
July  1917 
Oct.  1917 
Jan.  1918 
AprU  1918 
July  1918 
Oct.  1918 
Jan.  1919 
AprU  1919 
July  1919 
Oct.    1919 


39 
40 
41 
42 
43 
44 
46 
46 
47 
48 
49 
60 
61 
62 
63 
64 
66 
66 
67 
68 
69 
60 
61 
62 
63 
64 
66 
66 
67 
68 
69 


Vahie 
per  Share. 

$193  20 
182  22 
171  42 
160  91 
160  69 
140  73 
131  07 
121  62 
112  46 
103  64 
94  86 
86  39 
78  16 
70  15 
62  37 
54  80 
47  41 
43  79 
40  22 
36  71 
33  24 
29  81 
26  43 
23  09 
19  80 
16  56 
13  36 
10  21 
7  10 
4  03 
1  00 


Dues  x>aid  in  advance  . 


Shares 
inForoe. 

346 

439 

407 

416 

648 

646 

706 

686 

710 

726 
1,082 

924 
1,124 

862 

947 
1,028 
1,667 

631 
1,198 
1,242 
1,041 

777 

803 

630 
1,007 

762 

864 
1,220 
1.661 
1,223 
1,327 


Total  Vahie. 

$66,881  80 
79,994  58 
69.767  94 
66.938  66 
82.678  12 
76.838  68 
92.535  42 
83.431  32 
79.846  60 
76.066  5a 

102,627  70 
79.824  36 
87361  84 
59.767  80 
59.064  39 
56.334  40 
74.291  47 
27.631  49 
48.183  56 
45.693  82 
34,602  84 
23.162  37 
21.223  29 
14.646  70 
19.938  60 
12.618  72 
11,643  04 
12.466  20 
11.083  10 
4.928  69 
1.327  00 

2.385  00 


$1,584,8$$  80 


Dues  capital  ....  $1,313,969  00 
Profits  capital  ....  264.238  80 
Unpaid  dues        .         .         .         .     '      6.658  00 


$1,584,8$$  80 


Dates  op  Examination  and  Audit,  December  23,  1919 — Jantiary  2, 1920  inclusive. 
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WOBCESTEB  CO-OPERATIVE  BANK,  WOBCESTEB. 

SfO  MAIN  8TBEBT. 


Incorporated  October  19, 1877. 
HcNRT  Bbannon,  President. 


Began  buaineas  October  10,  1877. 

Qbobob  O.  BmoaBs,  Treaturer. 


Board  of  Directon:  David  Armitaob,  E.  J.  Babdwbll,  A.  J.  Bean,  A.  L.  Bbios,  Henbt  Bbaknon. 
G.  O.  Bridobs,  Q.  W.  Brookb,  Earlb  Brown,  E.  P.  Fitzobbald,  William  Fobsbbrq,  J.  J. 
HiGOiNs,  E.  P.  Ingrabaii,  Urgbl  Jacqubs,  W.  H.  Townb,  E.  M.  Woodward. 

Security  ComtniUet:  E.  J.  Babdwbll,  Hbnbt  Bbannon,  Q.  O.  Brxdobs,  J.  J.  Hiooms,  Urobl  Jacqubs. 
Regular  meetings  for  receipt  of  moneys  the  fourth  Tuesday  of  each  month. 


8TATBMIMT  OF  CONDITION  AT  THE  CL08S  OF  THE    OCTOBIB  BUSINKSB.   1919. 


ASMU. 

Bonds  and  notes 

$5,050  00 

Loans  on  real  estate 

1,484.200  00 

44.950  00 

Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 

1,300  00 
4.M8  70 

Temporary  expense  account 

525  01 

Suspense  account 

22  11 

Certificates  of  deposit  . 

65,000  00 

35,990  32 

$1,6SI.986  14 


Liabilitiei. 

Dues  capital 

.  $1,317,498  OO 

Profits  capital 

263,587  37 

16  matured  shares  represented  b} 

certificates 

3.200  OQ 

Guaranty  fu^d    . 

22.903  80 

Surplus       .... 

14.332  88. 

Interest      .... 

2.792  73 

Fines           .... 

396  32 

Transfer  fees 

50 

Withdrawal  profits 

590  55. 

Forfeiture  profits 
Forfeited  share  account 

2  60 

1,218  9& 

Seciuity  committee 

259  44 

Due  on  uncompleted  loans    . 

6,100  00 

Deposits  or  installments  received  oi 

1 

sales  of  Liberty  Loan  Bonds 

103  00 

$1,6S1.986  14 


Bharei, 

Issued  durinc  year 

Withdrawn  during  year 

Forfeited  during  year 

Retired  during  year 

\f atured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


6.268 

6.164 

33 

380 

272 

8.700 

27,169 

16 


Memb«nhip. 

Added  during  year 
Withdrawn  during  year 
\fembers      .... 
Borrowers     .... 


ProfiU  DUtrlbuted. 

Ui^maturbd  Shares. 
First  term,  2\i%\  second  term,  2%%. 

MaTUKBD   ShaRB   CERTinCATES. 

First  term,  2H%;  second  term,  2H%. 


447 

564 

2.572 

687 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


id  Aferagei  on  Loani. 

677  real  eHate  loane  (average,  $2,572.27   each;   average  rate.  5.68%):  5%,    $96,850;  5H%.  $23,300r 

5H%.  $22,000;    5^%,  $17,600;    5H%.  $679,900;    5H%,  $9,600;    6^%.  $11,900;    5^%.  $1,300; 

6%.  $593,950:   6H%,  $8,600;   6K%.  $4,100;   6^%,  $6,200;   QH%,  $1,000;   6^i%,  $3,700;   6M%. 

$300;  6Ji%.  $1,100;  7%.  $2,300;  7H%,  $600. 
J79  ehare  loam  (average.  $251.11  each;   average  rate.  5.78%):  5%,  $1,800;    5H%,  $550;    5K%.  $50; 

5^,%.  $15,250;    5H%.  $250;    5Ji%,  $200;    6%.  $26,400;    6>^%.  $150;    6H%.  $50;    6H%,  $200; 

7H%.  $50. 


Amount  paid  for    . 
Cost  per  $1,000  of 


Totel  EzpeniM  for  Tear. 

Salaries.  Other  Expenses. 

$2,348.41  $1,204.02 

i                          1.44  .74 


Total. 
$3,552.43 
2.1& 
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Rbcsifts. 

Dues  capital                            .         .  $327,287  00 
Real  estate   loans  eliminated  by 

foreclosure        ....  3,500  00 
Real  estate   loans  eliminated   by 

maturity  of  shares    .  19.700  00 

Real  estate  loans  repaid  310.350  00 

Share  loans  repaid  34,900  00 

Uncompleted  mortgage  loans  24,800  00 

Bonds  and  notes  55,644  00 

Real  estote  by  foreclosure  6,960  00 

Interest 89,873  42 

Fines 2,995  80 

Transfer  fees        ....  4  50 

Withdrawal  profits  2,483  42 

Forfeited  profits  ....  4  94 

Security  committee  342  00 

Forfeited  share  accoxmt  64  00 

Insurance  and  taxes     ...  8  67 

Suspense  account          ...  50  00 

Bond  installment  account  154  00 

Certificate  of  deposit  account  100.000  00 

Cash  on  hand  October,  1918  22.287  86 

$1,001,409  $1 


DMBURSEMBNTa, 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  retired 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  retired  . 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Security  committee 

Forfeited  share  account 

Suspense  account 

Bond  installment  account 

Matured  share  certificate  account 

Dividend,  matured  share  certificates 

Certificates  of  deposit  accoiut 

Cash  on  hand  October,  1919 


$163,546  00 

100  00 

50.235  00 

38.850  00 

25.981  93 

13  68 

18.582  00 

14.726  52 

389,100  00 

39.850  00 

23.200  00 

35.429  00 

3,898  88 

1,182  61 

3,552  43 

371  13 

8  00 

72  11 

240  00 

1,400  00 

80  00 

155,000  00 

35.990  32 


$1,001,40$  $1 


BaconcilUtion  of  Share  Aooount  with  Duaa 
and  ProfiU  Capital. 

Date  of  lasue.  Series,    ^"fe*       •  ^Sf* 
Ay*M>ui  x«uc.  »««».  p^  Share,  m  Force. 


Total  Vabe. 


April  1908 
Oct.  1908 
April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
April  1911 
Oct.  1911 
AprU  1912 
Oct.  1912 
AprU  1913 
Oct.  1913 
April  1914 
Oct.  1914 
April  1915 
Oct.  1915 
April  1916 
Oct.  1916 
April  1917 
Oct.  1917 
April  1918 
Oct.  1918 
AprU  1919 
•Oct.     1919 


56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
60 
70 
71 
72 
73 
74 
76 
76 
77 
78 
79 


$192  97 
181  86 
171  02 
160  55 
150  35 
140  45 
130  80 
121  40 
112  25 
103  35 
94  72 
86  30 
78  08 
70  08 
62  30 
54  73 
47  36 
40  19 
33  21 
26  41 
19  80 
13  36 
7  10 
1  00 


Suspense  dues 
Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


180 

419 

558 

546 

543 

548 

708 

640 

907 

643 

851 

713 

999 

1.290 

1,075 

1.468 

1,770 

2.079 

2,031 

1,276 

1.426 

1,241 

3,158 

2,100 


$34,734  60 
76,199  34 
95,429  10 
87,660  30 
81,640  05 
76.966  60 
92.606  40 
77.696  00 

101.810  76 
66.454  05 
80.606  72 
61.531  90 
78.001  92 
90.403  20 
66.972  50 
80.343  64 
83.827  20 
83.556  01 
67.449  61 
33.699  16 
28,234  80 
16,679  76 
22,421  80 
2,100  00 

20  00 
1,488  00 

$l,i8S,4$S  ST 


.  $1,317,498  00 

263,587  37 

7,347  00 

$l,i88,4SS  ST 


Datks  or  EIxAifUTATiON  AND  AuDiT,  September  2-18  inclusive. 
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WOBKINaHEN'S  CO-OPERATIVE  BANK,  BOSTON. 

101  TRKMONT  8TBIXT. 

Incorporated  June  9,  1880.     Began  buaineas  June  11,  1880. 


Jauss  D.  McLeuan,  PrenderU. 


Frank  E.  Burbakk,  Treaturer. 


Fbances  R.  Bubnhau,  Atsiatant  Treagurer. 

Board  o/  Direetort:  A.  T.  Bakxr,  C.  L.  Billiian.  D.  M.  Blair.  J.  W.  Blamdell.  F.  E.  Burbank,  J.  E. 
Gaakin.  Robbbt  Grant,  H.  D.  Hbathfield,  J.  D.  McLbllan,  S.  N.  Miller,  J.  B.  Neagle, 
C.  M.  Nichols.  R.  J.  Roddat,  H.  A.  Root,  W.  J.  Tyler.  E.  W.  Vinal,  Frank  Voobl,  J.  W. 
Webb.  L.  O.  WarrB. 

Stcwrity  CommiUtt:  J.  E.  Oabkin,  S.  N.  Miller,  C.  M.  Nichols,  R.  J.  Roddat,  H.  A.  Root. 

Regular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 


8TATBMIMT  OF  CONDITION  AT  THE  CL081  OF  THE  OCTOBBB  BUBINBBB,   1919. 


AsmU. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  real  estate,  chapter  47, 

General  Acts.  1918  . . 
Loans  on  shares  . 
Loans  on  matured  share  certi6cates 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Personal  accounts 
Insurance  and  taxes  paid 
Cash  .... 


S329.810  27 

6,985,700  00 

4,249  10 

144.100  00 

150  00 

4.100  00 

7,347  22 

6.351  06 

501  23 

253  06 

281.369  76 

$7,76S.9S1  70 


represented 


LiabUitltSi 
Dues  capital 
Profits  capital 
2,766  matured  shares 

by  certificates  . 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Forfeited  share  account 
Matured  share  account 
Personal  accounts 
Due  on  uncompleted  loans 
Deposits  or  installments  received 

on  sales  of  Liberty  Loan  Bonds  . 


S5.978.995  00 
991.405  62 

553.200  00 

118.618  58 

20.066  86 

65.431  38 

1.998  88 
16  00 

3.989  05 

4.999  73 
261  60 

24,390  00 

559  00 
$7,76S,9S1  70 


Sham. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


.  33.865 
.  19.014 
437 
.  1,951 
.  40.548 
131.892 


Matured  shares  represented  by  certificates     2,766 


Memb«nhip. 

Added  during  year          ....  2,064 

Withdrawn  during  year  1,556 

Members 12,175 

Borrowers 3,027 

ProfiU  DUtrlbated. 

Unmatured  Shares. 
First  term.  l\i%\  second  term,  l>i%;  third  term, 
1K%;  fourth  term,  1^%. 

Matured  Share  Cbrtipicates. 
First  term,  1H%;  second  term,  1H%:  third  term, 
1H%;  fourth  term.  1H%. 


Proportion  of  iM'ofits  retained  on  voluntary  withdrawals,  none. 


EatM  and  Avtrac^i  on  Loam. 

t^80  real  ettaU  loaru  (average. $2,707.63  each;  average  rate.  5.26%):  5%.  $2,596,550;  5K%.  $1,471,000; 

5H%.  $2,892,649.10;  5|i%.  $9,000;  6%,  $12,500;  6>i%.  $7,850;  6>i%.  $400. 
793  thare  loan*  (average.  $181.70  each;   average  rate.  5.33%):  5%,  $27,400;   5>i%,  $40,700;   5H%« 

$75,700;  5H%.  $300. 
1  loan  on  matured  $hare  certificate*:  5H%i  $150. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  IzpenBag  for  Tear. 

Salaries.         Other  Expenses.  ToUl. 
$18,799.89         $9,761.02         $28,560.91 


2.42 


1.26 


3.68 
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Seceipts  and  DUbunemanU. 

and  Profits  CM>ltaL 

Rbcmptb. 
Dues  capital       .... 
Beal  estate  loans  eliminated  by 

$1,515,525  00 

Date  of  Issue.  Series. 

VahM 
per  Shan. 

Shares 
mFoiee. 

Totd  Value. 

foreclosure 

34.250  00 

Sept. 

1907 

86 

$108  63 

317 

$62,065  71 

Dec. 

1907 

87* 

103  27 

483 

03.340  41 

maturity  of  shares    . 

63.700  00 

Mar. 

1908 

88 

188  01 

683 

100.600  83 

Real  estate  loans  repaid 

783.493  39 

Jime 

1908 

89 

182  76 

616 

04.200  00 

Share  loans  repaid 

128,350  00 

Sept. 

1908 

00 

177  60 

600 

106,382  40 

Uncompleted  mortgage  loans 

159.900  00 

Dec. 

1908 

91 

172  48 

810 

130,708  80 

Common  form  mortgagee 

150  00 

Mar. 

1909 

92 

167  42 

744 

124.560  48 

Bonds  and  notes 

15.896  86 

June 

1909 

03 

162  44 

408 

80.805  12 

Real  estate  by  foreclosure     . 

73.043  66 

Sept. 

1909 

04 

167  40 

830 

130.716  70 

Interest       .... 

385.955  43 

Dec. 

1909 

05 

162  62 

876 

133.542  50 

Security  committee 

3.763  50 

Mar. 

1910 

06 

147  70 

1.268 

187,307  72 

Fines           .... 

11,394  22 

June 

1910 

07 

143  02 

747 

106,836  04 

Transfer  fees 

60  50 

Sept. 

1910 

08 

138  34 

806 

123.814  30 

Profits  capital 

58  93 

Dec. 

1910 

00 

133  60 

1.406 

187.068  14 

Insurance  adjustments 

5.711  44 

Mar. 

1911 

100 

120  00 

1,563 

201.767  67 

2.354  03 

June 

1911 

101 

124  64 

1.131 

140.854  74 

7.540  44 

Sept. 

1911 

102 

120  06 

1,300 

156.078  00 

Insurance  premiums 
Matured  share  account 

1,214  40 

Dec. 

1911 

103 

115  64 

1.402 

162,127  28 

321.981  15 

Mar. 

1912 

104 

111  26 

1.071 

210,203  46 

Matured  share  certificate  account 

138.800  00 

June 

1912 

105 

106  04 

1,428 

152.710  32 

Personal  accounts 

16.822  59 

Sept. 

1912 

106 

102  67 

1.403 

153.286  31 

Deposits  on  Liberty  Bonds  . 

14.944  00 

Dec. 

1912 

107 

08  44 

1.731 

170.300  64 

Surplus  account  . 

3.510  72 

Mar. 

1913 

108 

04  26 

2.160 

204.440  04 

War  savings  stamps 

344  25 

June 

1913 

100 

00  13 

1.628 

146,731  64 

Cash  on  hand  October,  1918 

219,730  11 

Sept. 

1913 

110 

86  05 

2.002 

172.272  10 

Dec. 

Mar. 

1913 
1914 

111 
112 

82  02 
78  04 

2,073 
3,228 

243.845  46 
251,013  12 

$S,»08,494  5S 

June 
Sept. 

1914 
1914 

113 
114 

74  11 
70  23 

2.510 
2.568 

186.683  00 

180,350  64 

DlSBUBSHMBNTS. 

D^. 

1914 

115 

66  40 

2,052 

106.012  80 

Dues  capital  withdrawn 

$675,569  00 

Mar. 

1915 

116 

62  62 

3.707 

232.132  34 

Dues  capital  forfeited  . 

9,867  00 

June 

1915 

117 

68  88 

2,720 

160,153  60 

Dues  capital  matured  . 

286.438  00 

Sept. 

1916 

118 

66  10 

3.102 

171.100  38 

Profits  capital  withdrawn 

97.245  59 

D^. 

1916 

119 

51  55 

3,833 

107,591  15 

Profits  capital  forfeited 

1,383  05 

Mar. 

1916 

120 

47  05 

4.286 

205,513  70 

Profits  capital  matured 

102,321  37 

June 

1916 

121 

44  40 

2.008 

133.111  20 

Real  estate  loans 

1,470,450  00 

Sept. 

1916 

122 

40  80 

4.407 

183.882  33 

Share  loans 

138,750  00 

dSs. 

1916 

123 

37  42 

6.447 

203.826  74 

Uncompleted  mortgage  loans 

151,860  00 

Mar. 

1917 

124 

34  00 

5.310 

180.846  00 

Common  form  mortgages 

2.300  00 

June 

1917 

126 

30  62 

3.752 

114.886  24 

Bonds  and  notes 

157,576  57 

Sept. 

1917 

126 

27  28 

3.642 

99,353  76 

Real  estate  by  foreclosure 

49,795  14 

Dec. 

1917 

127 

23  08 

3,510 

84,385  62 

Interest       .... 

4.921  88 

Mar. 

1918 

128 

20  72 

4.682 

07,011  04 

Temporary  expense 

30.914  94 

June 

1918 

129 

17  60 

3,616 

63,280  00 

Insurance  premiums     . 
Forfeited  share  account 

1.180  22 

Sept. 

1918 

130 

14  32 

3,817 

54.650  44 

7,507  04 

D^. 

1918 

131 

11  18 

6,310 

70.546  80 

Security  committee 

4,489  75 

Mar. 

1919 

132 

8  08 

7.405 

60.832  40 

Matured  share  account 

318,587  77 

June 

1919 

133 

6  02 

7,431 

37,303  62 

50,800  00 

Sept. 

1919 

134 

2  00 

0,180 

18,360  00 

Personal  accounts 

17.160  22 

Loan  on  matured  share  certificates 

150  00 

Dues  paid  in  advance  . 

14,723  00 

Deposits  on  Liberty  Bonds  . 

16.310  00 

— 

Fines           .... 

40  33 

$7,008,419  $8 

Surplus  account  . 

3,776  95 

— 

Insiirance  adjustments 

6,711  44 

Dues 

capita 

I 

.  $5,078,005  00 

cates       .... 

22,016  25 

Profits  capital 

001,405  62 

War  savings  stamps 

2  25 

Unpaid  duet 

( 

32,807  00 

Cash  on  hand  October,  1019 

281.369  76 
$8,906,494  58 

Suspense  dues 

■ 

r 

122  00 

r,008,419  88 

Datbb  of  Examination  and  Axtdit,  April  23-May  16  inclusive. 
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WRENTHAM  CO-OPERATIVE  BANK,  WBENTHAM. 

SOUTH  8TBIXT. 

Incorporated  February  26,  1901.    Began  busmesB  March  13,  1901. 

H.  A.  CowKXX,  Pretideni.  J.  E.  Cabpenter,  Treaturer, 

Board  of  Director*:  P.  A.  Bbnnkt,  F.  L.  Blatchford,  J.  E.  Cabpentbr,  H.  A.  Cowbll,  E.  A.  Dart, 
D.  S.  Farrinqton,  Q.  W.  Qxlmorb,  O.  J.  Goodspsbd,  A.  H.  Thomab,  R.  P.  Ware,  O.  P.  Wiu^rd, 

C.  C.   WlNTBR. 

Security  Committee:  Q.  P.  Wxllard,  D.  S.  Farrinoton,  E.  A.  Dart. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


8TATBMIMT  OF  CONDITION  AT  THE  CL081  OF  THE  OCTOBIB  BUBINBSB,   1919. 


ASMti. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Insurance  and  taxes  paid 
Cash 


$1,000  00 
71.349  41 

2,325  00 
147  40 

5.264  21 


$80,086  oa 


LiabilitlM. 

Dues  capital        ....  $53,551  00 

Pro6ts  capital      ....  12,386  52 
48  matured  shares  represented  by 

certificates        ....  9,600  00 

Guaranty  fund    ....  1,517  87 

Surplus 2,257  10 

Interest 706  88 

Fines 18  85 

Withdrawal  profits       ...  47  80 

$80.08$  oa 


BharM. 

Issued  during  year 

Withdrawn  during  jrear 

Matured  during  year      . 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


298 
153 

55 

426 

1,135 

48 


M6inb«nhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


21 

20 

158 


Profiti  Distributed. 
Unmaturkd  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Shars  CERTincATES. 
First  term,  2H%;  second  term,  2H%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


EatM  and  ATerairM  on  Loam. 

6 A  real  estate  loans  (average,  $1,321.28  each;  average  rate,  6%):  6%.  $71,349.41. 
6  ehare  loan*  (average,  $387.50  each;  average  rate,  6%):  6%,  $2,325. 


Total  Izpensat  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$151.60 

1.89 


Other  Expenses. 
$35.69 
1.07 


TotaL 
$187.29 
2.96 
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Beceipti  and  DUbunamenta. 


Rbcbipts. 
Dues  capital        .         .         .         . 
Real  eetate   loans  eliminated   by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Interest 
Fines 

Withdrawal  profits 
Matured  share  certificate  account 
Insurance    .... 
Cash  on  hand  October,  191S 


DlSBURSEMKNTB. 

Dues  capital  withdrawn 

Dues  capital  matiired  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Bonds  and  notes 

Interest 

Temporary  expense 

Matured  share  certificate  account 

Insurance   .... 

Cash  on  hand  October,  1919 


$12,788  00 

5.300  00 

13.442  00 

1,310  00 

10,003  08 

4,538  79 

88  45 

399  73 

2.000  00 

63  78 

4,916  38 

$M,850  11 


$8,200  00 

7.688  00 

1,578  82 

3,276  67 

21.509  41 

260  00 

6.003  08 

492  43 

187  29 

200  00 

190  30 

5.264  21 

$M.880  SI 


Beconoiliation  of  Share  Account  with  Dues 
and  Proflti  Capital. 

Vahe  Shares 


Date  of  Issue.  Series. 


Sept.  1908 

Mar.  1909 

Sept.  1909 

Mar.  1910 

Sept.  1910 

Mar.  1911 

Sept.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 

Mar.  1915 

Sept.  1915 

Mar.  1916 

Sept.  1916 

Mar.  1917 

Sept.  1917 

Mar.  1918 

Sept.  1918 

Mar.  1919 

Sept.  1919 


Dues  paid  in  advance 


per  Share,  in  Force. 

20 
36 
52 
22 
16 
18 
16 
41 
15 
50 
25 
31 
36 
36 


16 

$188  34 

17 

177  27 

18 

166  50 

19 

155  99 

20 

145  67 

21 

135  67 

22 

125  90 

23 

116  38 

24 

107  07 

25 

98  04 

26 

89  10 

27 

80  45 

28 

72  10 

29 

64  02 

30 

56  24 

31 

48  69 

32 

41  40 

33 

34  38 

34 

27  53 

35 

20  88 

36 

14  40 

37 

8  11 

38 

2  00 

Dues  capital 
Profits  capital 
Unpaid  dues 


30 
57 
156 
37 
64 
89 
127 
122 


Total  Vahie. 

$3,766  80 
6.381  72 
8.658  00 
3,431  78 
2.330  72 
2,442  06 
2.014  40 
4.771  68 
1.606  05 
4.902  00 
2.227  50 
2.493  95 
2.595  60 
2.304  72 
2.193  36 
1.460  70 
2,359  80 
5,363  28 
1.018  61 
1,336  32 
1,281  60 
1,029  97 
244  00 

52  00 


$53,551  00 

12,386  52 

329  00 

$$e.sM  n 


Dates  of  Examination  and  Audit,  December  22,  23. 
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STATEMENTS 


Certain  Savings  and  Loan  Associations 

Subject  to  the  supervision  of  the  Bank  Commissioner  under 

the  provisions  op  chapter  121,  acts  op  1912,  and 

Chapter  26,  General  Acts  of  1916 
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ATTLEBOROUOH  SAVINGS  AND  LOAN  ASSOCIATION, 

ATTLEBORO. 
»  PARK  srasBT. 

Established  January,  1876.     Bogan  business  January,  1870. 
Frank  W.  Wbaver,  President.  Caleb  Slade,  Treasurer. 

Caleb  Slade,  Secretary. 
Board  of  Directors:   F.  I.  Babcock,  M.  L.  Carteb,  H.  E.  Clap,  A.  M.  Dunham,  Joseph  Finbero, 
C.  S.  HoLDEN,  R.  M.  HoRTON.  A.  S.  Inoraham,  H.  p.  Kent,  W.  L.  Kino,  W.  J.  Luther,  O.  P. 
Richardson,  E.  A.  Sweeney,  F.  W.  Weaver,  Oscar  Wolfenden. 
Loan  or  Building  CommiUee:  F.  W.  Weaver,  H.  P.  Kent,  W.  L.  Kino,  H.  E.  Clap. 
Auditors:  E.  A.  Sweeney,  A.  S.  Inoraham,  O.  P.  Richardson,  A.  M.  Dunham. 

Regular  monthly  meeting  fixed  by  by-laws  the  third  Monday  of  every  month. 


8TATKMXNT  OF 
AiMta. 

Loans  secured  by  mortgages  upon 

real  estate 
Loans  secured  by  pledge  of  shares 
Loans  secured  by  other  collateral 
Real  estate  owned  by  the  aasooia- 

tion         .... 
Real  estate  sold,  deeds  not  passed 
Real  estate  by  foreclosure 
Unpaid  dues 
Temporary  expense 
Real  estate  expense 
Taxes 

Liberty  Loan  Bonds 
Deposited  in  bank 
Income  tax  refund 
Bank  stock 
Cash  in  hands  of  treasurer 


.  $1,717,729  97 

82,407  16 

3,750  00 

89.807  99 

7.813  83 

9.335  01 

3.278  00 

6.598  34 

3.563  40 

2.733  98 

65.000  00 

34,967  88 

250  36 

6,730  00 

847  42 

CONDITION,   OCTOBXB  81,   1919. 
LUbilities. 

2,026  matured  shares  at  $500  each  $1, 
170  shares,  series  30,  at  $502.06  each 
122  shares,  series  31,  at  $455.76  each 
186  shares,  series  32.  at  $411.58  each 
169  shares,  series  33,  at  $369.50  each 
169  shares,  series  34,  at  $329.43  each 
239  shares,  series  35.  at  $291.27  each 
251  shares,  series  36.  at  $254.92  each 
210  shares,  series  37,  at  $220.30  each 
288  shares,  series  38,  at  $187.33  each 
335  shares,  series  39,  at  $155.93  each 
251  shares,  series  40,  at  $126.03  each 
485  shares,  series  41,  at  $97.55  each 
459  shares,  series  42,  at  $70.43  each 
332  shares,  series  43,  at  $44.60  each 
501  shares,  series  44,  at   $20.00  each 

Dues  paid  in  advance,  etc. 

Construction  loans 

Interest 

Rents 

Guaranty  fund 

Fines 

Surplus  fund 

Cancelled  shares 

Rent  from  safe  deposit  boxes 

Suspense  account 

Bills  payable 


Kecelpti  and 
Receipts. 
Dues 
Interest 
Fines 
Rents 

Real  estate  loans 
Construction  loans 
Share  loans 
Personal  loans 
Real  estate  by  agreement 
Suspense  account 
Bills  payable 
Real  estate  owned 
Real  estate  by  foreclosure 
Real  estate  expense 
Certificate  of  deposit    . 
Safe  deposit  boxes 
United  Kingdom  treasury  bill 
Cash  on  hand  October  31,  1918 


$1,084,818  $« 

Diibunementi, 

$99,552  00 

101,974  00 

52  20 

11.458  46 

194.726  35 

78.497  96 

44.015  00 

2.092  00 

2.294  47 

2.115  44 

100.000  00 

2,000  00 

7,131  04 

73  08 

50.000  00 

188  00 

10.000  00 

44.048  11 


$780,818  11 


,013,000  00 

85,350  20 

55,602  72 

76.553  88 

62,445  50 

55.673  67 

69.613  53 

63,984  92 

46.263  00 

53.951  04 

5?,236  55 

31.633  53 

47.311  75 

32,327  37 

14,807  20 

10.020  00 

1.986  62 

10.293  96 

83.006  85 

9,273  78 

114,271  76 

38  20 

19,235  00 

13  70 

157  50 

761  10 

25,000  00 


Tear  ending  October 

niann 


81,  1919. 

•■■•MENTS. 


MUcelUneoui. 

Number  of  shareholders  of  unmatured  shares  ..... 

Largest  number  of  unmatured  shares  held  by  any  one  member 
Number  of  holders  of  matured  shares      ...... 

Largest  number  of  matured  shares  hold  by  any  one  person 

Total  number  of  members  holding  either  matured  or  unmatured  shares 

Largest  loan  to  any  one  person 

Number  of  borrowers     ..... 

Rates  of  interest  charged  to  borrowers    . 
Rate  of  dividend  declared  on  matured  shares  . 
Rate  of  dividend  declared  on  unmatured  shares 
Amount  paid  for  salaries  during  year 
Number  of  shares  issued  during  the  year 
Number  of  shares  withdrawn  during  the  year 
Number  of  shares  matured  during  the  year 
New  shares  are  issued  in  January  of  each  year. 
Required  monthly  dues  upon  each  share 


bill 


1919 


959. 

87. 

420. 

91. 

1,198. 

$83,000. 

693. 

5,  5H.  6%. 

6%. 

5*^ 

$6^630.89. 

517. 

380. 

174. 

$2. 


$8,084,818  88 


$35,158  00 

10,841  50 

46,300  00 

901  30 

75.000  00 

332.444  90 

71.804  00 

65.348  00 

5.108  13 

1,720  69 

8.389  55 

250  36 

6.466  05 

2,975  33 

15.000  00 

1.692  00 

10.000  00 

3  00 

25,000  00 

35,815  30 

$780,818  11 


Dates  of  Examination  and  Audit,  December  8-17  inclusive. 
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NORTON  SAVINGS  AND  LOAN  ASSOCIATION,   CHABTLEY. 

Established  1890.    Began  business  1890. 


Austin  M.  Swskt,  President. 


Geobob  B.  Clements,  Secretary, 


Geobob  B.  Clements,  Treasurer. 


Board  of  Directors:  R.  F.  Bbioos,  J.  A.  Fbbeman,  J.  A.  Leonabo,  C.  H.  Makepeace,  G.  H.  O'Bbien, 
G.  F.  Sawteb,  a.  T.  Stubdt,  A.  M.  Sweet,  A.  G.  Walkeb,  B.  O.  Walkeb,  W.  C.  8.  Wood. 

Loan  or  BuHdino  Committee:  C.  H.  Makepeace,  G.  F.  Sawteb. 

Auditors:  J.  A.  Lbonabd,  C.  ^.  Makepeace,  J.  A.  Fbeeman. 

Regular  monthly  meetings  for  receipt  of  moneys  the  third  Monday  in  each  month 


8TATKMXNT  OF  CONDITION,   OCTOBXB  81,   1919. 

LiabiUties. 

216  matured  shares  at  $300  each   .  (64,800  00 

30  shares,  series  21.  at  S203.07  each  8,792  10 

86  shares,  series  22,  at  S256.66  each  22,072  76 

44  shares,  series  23,  at  $221.97  each  9.766  68 

46  shares,  series  24,  at  $188.94  each  8,691  24 
86  shares,  scries  25,  at  $156.21  each  13,434  06 
38  shares,  series  26,  at  $126.25  each  4.797  50 

47  shares,  series  27,  at  $97.71  each  4,592  37 
79  shares,  series  28,  at  $70.53  each  5.571  87 
23  shares,  series  29,  at  $44.65  each  1,026  95 
65  shares,  series  30,  at    $20.00  each  1,300  00 

Suspense  dues      ....  16  00 

Dues  paid  in  advance  .         .         .  234  00 

Interest  account                               .  3,169  82 

Bills  payable        ....  5.000  00 

Guaranty  fund    ....  2,200  00 

Undivided  profits          .         .         .  3,553  89 

Rent  account       ....  2,285  17 

Fines 3  42 


Aueta. 

Loans  secured  by  mortgages  upon 

real  estate 

$91,963  35 

Loans  secured  by  pledge  of  shares 
Real  esUte  owned  by  the  associa 

19,559  78 

tion         .... 

33.987  72 

Real  estate  sold  by  agreement 

2,192  98 

Temporary  expense 

189  44 

Unpaid  dues 

226  00 

Real  estate  expense 
United  States  bonds     . 

1.604  19 

9,400  00 

Salary  accotmt    . 

550  00 

nies          .... 

1,385  12 

249  25 

$161,807  88 


$161,807  88 


Keceipti  and  DUbunementi,  Tear  ending  October  81,  1919. 


Receipts. 

DlSBUBSEMENTS. 

Dues 

$13,668  00 

Shares  withdrawn 

$11,572  15 

Interest 

1,360  98 

1                     3,015  00 

Fines 

7  26 

Amount  loaned  on  shares 

8,478  73 

Rents 

3,008  67 

General  expenses 

245  29 

Loans  on  shares  .... 

8,693  84 

13,822  74 

17.661  53 

Real  estate  expenses .   . 

1.995  26 

Money  borrowed 

10,500  00 

Borrowed  money 
Retired  matured  shares 

5,500  00 

Dues  paid  on  real  estate  sold  by 

4,500  00 

agreement        .... 

150  00 

Salaries       . 

550  00 

Expense  repaid    .... 

75 

Interest 

334  12 

Cash  balance  October  31,  1918 

2,286  89 

Taxes 

590  26 

Liberty  Loan  Bond  account 

5,100  00 

Cash  balance  October  31,  19 

19                   1,634  37 

$07,887  98 

$07,887  98 

MUcellaneoui. 

Number  of  shareholders  of  unmatured  shares  .  .         .150. 

Largest  number  of  unmatured  shares  held  by  any  one  member  .  28. 

Number  of  holders  of  matured  shares  .216. 

Largest  number  of  matured  shares  held  by  any  one  person  .15. 

Total  number  of  members  holding  either  matiu^d  or  unmatured  shares     183. 
Largest  loan  to  any  one  person       .......     $5,479.98. 

Niunber  of  borrowers    .........     60. 

What  rate  or  rates  of  interest  are  charged  to  borrowers  6%. 

Rate  of  dividend  declared  on  matured  shares  .  .5%. 

Rate  of  dividend  declared  on  unmatured  shares  .5%. 

Amotmt  paid  for  salaries  during  the  year         .....     $550. 

Number  of  shares  issued  during  the  year  .  .61. 

Number  of  shares  withdrawn  during  the  year  .  .115. 

Number  of  shares  matured  during  the  year      .  .  .         .30. 

New  shares  issued  in  January  of  each  year. 

Required  monthly  dues  upon  each  share  .  .     $2. 

Dates  or  Examination  and  Audit,  Atigust  5-8  inclusive. 
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PLAINVILLE  SAVINGS  AND  LOAN  ASSOCIATION,  PLAINVILLE. 

EAST  BACON  8TBSBT. 

Established  December,  1879.    Began  business  February,  1880. 


RxTFUS  Kino,  President. 


Walter  E.  Barden,  Secretary. 


Wal/teb  E.  Barden,  Trecisurer, 


Board  of  Directors:  W.  E.  Barden,  J.  F.  Brben,  A.  E.  Burton,  G.  F.  Chebver,  J.  J.  Eiden,  T.  E.  A. 
Fuller,  B.  S.  Gardiner,  N.  C.  Grant,  H.  A.  Hall,  Rurus  Kino,  J.  W.  Martin,  Jr.,  C.  E. 
RiLET,  H.  B.  Thompson,  H.  E.  Thompson. 

Loan  or  Building  Committee:  Appointed  from  directors  on  each  application  for  a  loan. 

Auditors:  Rurus  Kino,  H.  A.  Hall,  H.  B.  Thompson,  J.  J.  Eiden,  B.  S.  Gardiner. 

Regular  meeting  for  receipt  of  moneys  on  or  before  the  tenth  of  each  month. 


8TATBMXNT  OF  CONDITION,   OCTOBXB  10,   1919. 


AiMta. 

LUbUities. 

Loans  secured  by  mortgages  upon 

832  matured  shares  at  $151.87  eacli 

\     $126,365  84 

real  estate 

$177,677  09 

62  shares. 

series  36.  at  $128.83  each         7.987  46 

Loans  secured  by  pledge  of  shares 

3,838  00 

263  shares, 

series  37,  at  $99.14  each 

26,073  82 

Loans  secured  by  other  collateral 

481  68 

70.88  eacb 

17,616  04 

Real  estate  by  foreclosure 

4,311  24 

43.98  eacl] 

8,576  10 

Unpaid  dues 

96  00 

18.38  eacl] 

4,686  90 

Unpaid  interest  . 

357  97 

466  12 

Unpaid  rents 

63  17 

328  00 

Furniture  and  fixtures 

442  60 

1,042  43 

Liberty  Bond 

10,000  00 

11.000  00 

Town  note 

6,000  00 

3.829  38 

88  17 

panies      .... 

3.247  40 

Cash  in  hands  of  treasurer    . 

1,433  21 

Tear  ending  October  10,  1919. 

$106,948  $6 

$806,948  86 

Becelpti  and  D 

Receipts. 

Disbursements. 

Dues           .... 

$26,018  00 

$17,885  14 

Interest       .... 

11,243  37 

shares 

5.866  50 

Fines           .... 

42  00 

38.690  42 

Rents          .... 

1,138  87 

1,544  57 

Withdrawal  reserve 

61  43 

1*. 

100  00 

Loans          .... 

20.899  71 

986  41 

Real  estate  sold  . 

13,500  00 

6.000  00 

Money  borrowed 

5.000  00 

ible 

29  90 

Loans  in  process 

1,790  12 

les 

6  72 

Suspense  account 

808  81 

. 

1,325  00 

Accrued  interest  on  new  shares 

1  56 

. 

10  11 

Town  note 

5,000  00 

5.000  00 

Shares  held  for  non-jwyment  of 

. 

5,500  00 

dues         .... 

41  22 

808  81 

Miscellaneous 

457  00 

457  00 

Cash  on  hand  October  10,  1918 

1,889  10 

r  10,  1919 

4,680  61 

$87,881  19 

$87,881  19 

Milcellaneoui. 

Number  of  shareholders  of  unmatured  shares  .....  364. 

Largest  number  of  unmatured  shares  held  by  any  one  member  21. 

Number  of  holders  of  matured  shares      ......  211. 

Largest  number  of  matured  shares  held  by  any  one  person  25. 

Total  number  of  members  holding  either  matured  or  unmatured  shares  465. 

Largest  loan  to  any  one  person       .......  $9,600. 

Number  of  borrowers    .  .110. 

What  rate  or  rates  of  interest  are  charged  to  borrowers  .         .  6%. 

Rate  of  dividend  declared  on  matured  shares  .....  5%. 

Rate  of  dividend  declared  on  unmatured  shares        .         ...  .  6%. 

Amount  paid  for  salaries  during  year       ......  $960. 

Number  of  shares  issued  during  the  year  .....  265. 

Number  of  shares  withdrawn  during  the  year  ....  146. 

Number  of  shares  matured  during  the  year  .144. 

New  shares  issued  in  January  of  each  year. 

Required  monthly  dues  upon  each  share  .  .         .         .  $2. 


Dates  or  Examination  and  Audit,  July  31-August  4  indusiTe. 
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ANTICA  ECLANO  CREDIT  UNION,  BOSTON. 
SSf  HANOVXB  ETMMKT. 

Incorporated  June  4,  1915.    Began^  business  September  18,  1915. 

Enbico  Ds  Simons,  President.  (OfBce  vacant),  Treasurer. 

Joseph  Mazzarklla,  Clerk  of  Corporation. 

Board  of  Directors:  E.  Dm  SmoNS,  Nicola.  Dindio,  S.  R.  Romano,  Joseph  Mabarslla. 

Credit  Committee:  Tomasso  De  Simons,  Antonio  Db  Luca  (one  vacancy). 

Supervisory  Committee:  Alphonso  Santamaria,  CniACO  Oumpio  (one  raoanoy). 


BALAMCI  SHEET,   OCTOBER  81,   1919. 


AiMta. 


Loans 

Expense  account 

Cash 


$160  00 
50  05 
87  12 

Umbilittes. 

Shares 

Guarantee  fund  . 

Earnings     ..... 

Suspense  account 

Fines 

$235  00 

39  00 

20  67 

2  00 

60 

$S9T  17 

$S9T  17 

Miieellaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  20. 

Maximum  amount  of  deposits  which  any  one  member  may  make  $100. 

Maximum  amount  which  may  be  loaned  to  any  one  member  .  $50. 

Maximum  rate  of  interest  wluch  may  hi  charged  for  loans  12%. 

Amount  of  entrance  fee.  fixed  by  the  by-laws  .  .  $1. 

What  fine  is  charged  upon  payments  in  arrears  .5  cents  per  dollar  per  month. 

What  fee  is  charged  for  transfer  of  shares  .50  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  None. 

Rate  of  dividends  paid  upon  shares  diiring  year        ....  None. 

Par  value  of  shares        .........  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........  Minimum  $1  per  month. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  47. 

Number  of  members  Oct.  31.  1919 27. 

Number  of  borrowers  Oct.  31,  1919 4. 

Date  of  annual  meeting  fixed  by  the  by-laws Second  Wednesday  in  Novem- 
ber. 

Date  op  Examination,  November  25. 
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ASCO  CREDIT  UNION,  BOSTON. 

440  WABHnTGTON  BTMMXT, 

Incorporated  January  7,  1915.    Began  business  May  1,  1915. 


James  A.  McCobmxck,  President. 


Harrixt  E.  Merbiam,  Clerk  of  Corporation. 


WAi;rBR  E.  SnuiGNS,  Treasurer, 


Board  of  Directors:  J.  A.  McCoBiacK,  W.  E.  Simiions,  H.  E.  Merbiam,  Louis  Hoftstadt,  N.  N. 

LiKDSET. 

Credit  Committee:  A.  A.  Miixxr,  K.  A.  Goldsmith,  J.  H.  Turner. 
Supervisory  Committee:  R.  H.  Graham,  H.  W.  Erickson  (one  vacancy). 


BALAMCI  SHEET,   OCTOBEB  81,   1919. 


AiMta. 


Loans 

Expense  account 

Cash 


$362  50 
39  07 
63  84 


$4M  41 


LUbUittes. 


Shares 
Deposits 

Guarantee  fund  . 
Eamiziffs     . 
Undivided  earnings 


$359  52 

5  38 

57  63 

39  61 

3  27 


$4$S  41 


Receipt!  and  Diabunementa  during  the  Tear  ending  October  81,  1919. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Cash  on  hand  Oct.  31.  1918 


$104  72 

61  00 

232  00 

1  50 

39  61 

91  98 


$680  81 


Disbursements. 

Shares         .... 

$198  10 

Deposits     .... 

63  00 

170  00 

Expenses     .... 

6  00 

Dividends  paid    . 

29  87 

Cash  on  hand  Oct.  31.  1919 

63  84 

$880  81 


MiicelUneoui. 

Maximum  number  of  sharas  which  may  be  held  by  any  one  member  .  10. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $1,000. 

Maximum  amount  which  may  be  loaned  to  any  one  member     .         .  $250. 

Maximum  rate  of  interest  which  may  be  charged  for  loans         .         .  12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws 50  cents. 

What  fine  is  charged  upon  payments  in  arrears  ...  2  cents  per  month  on  each  dd- 

lar  over  due. 
What  fee  is  charged  fcr  transfer  of  shares  .         .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .         .         .  .         .         .  .         .         .  None. 

Rate  of  dividends  paid  upon  shares  during  year        ....  6%. 

Par  value  of  shares        .........  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........  Minimum  of  10  cents  weekly. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  .  70. 

Number  of  members  Oct.  31.  1919 42. 

Number  of  borrowers  Oct.  31,  1919 15. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....  Third  Tuesday  in  November. 


Date  or  Examination,  October  20. 
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AUOUSTOV  CREDIT  UNION,  BOSTON. 

65  WATLAND  BTMMXT  (KOZBXmT  DI8TSICT). 

Incorporated  February  24,  1915.    Began  busineos  May  25,  1915. 

Arthub  E.  Jacobs,  Pretident.  Babnett  Robinson,  Treasurer. 

David  Robinson,  CUrk  of  Corporation. 

Board  of  Diredora:  A.  E.  Jacobs,  B.  Robinson,  David  Kiurr,  I.  Bkckeb,  Htman  Abonbon,  David 

Robinson 

Credit  Committee:  David  Kubtxlskt,  Abraham  Levins,  Samuel  Pxckaskt. 

Supertitory  Committee:  Phiup  Michelson,  Israel  Oppenheim,  Louis  Oppenheim. 


BALAMCB  SHEET,   OCTOBER  81,   1919. 


Aueta. 


Loans 
Cash 
Liberty  Bond 


$2,625  61 

330  53 

60  00 

LUbUitlM. 
Shares         .... 
Deposits     .... 
Guarantee  fund  . 
Reserve  for  dividend    . 

$2,747  92 

29  57 

110  91 

117  74 

98,006  14 

98.006  14 

Keceipti  and  Diibunemuiti  during  the  Tear  ending  October  81,  1919. 


Receipts. 
Shares         .... 
DepofliU     .... 

Entrance  fees 

Interest       .... 
Fines           .... 
Cash  on  hand  Oct.  31,  1918 

$1,296  51 

194  57 

6,502  00 

20  00 

271  95 

6  66 

421  39 

Disbubsements. 
Shares         ..... 

Deposits 

Loans 

Expenses 

Dividend  and  interest  paid   . 
Cash  on  hand  Oct.  31,  1919 

$193  93 

375  00 

6,655  00 

75  25 

83  37 

330  53 

97,718  08 

97.718  08 

Miseellaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .20. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  Unlimited. 

Maximimi  amount  which  majf  be  loaned  to  any  one  member  .     $150. 

Maximum  rate  of  interest  which  may  be  charged  for  loans         .  10%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .     $1. 

What  fine  is  charged  upon  jwyments  in  arrears         ....     2  cents  per  dollar  per  week. 

What  fee  is  charged  for  transfer  of  shares        .....     None. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 6%. 

Rate  of  dividends  paid  upon  shares  during  year  .7%. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  pasrments Minimum,  60  cents  per  week 

per  share. 
Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919        .  539. 

Number  of  members  Oct.  31,  1919 46. 

Number  of  borrowers  Oct.  31,  1919 29. 

Date  of  annual  meeting  fixed  by  the  by-laws Second  Tuesday  in  November. 


Date  or  Examination,  July  3. 
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BEVERLY  CREDIT  UNION,  BEVERLY. 

170   CABOT  8TEEBT. 

Incorporated  February  20,  1917.    Began  biuineaa  March  8,  1017. 


Chables  a.  Kino,  PretiderU. 


Fred  L.  Trabk,  Clerk  of  Corporation. 


Waltbb  S.  Flint,  Treasurer. 


Board  of  Directors:  Robert  Baker,  John  Bonnelu.  E.  M.  Cahill,  P.  8.  Eaton,  H.  J.  Fbrrier,  W.  8. 
Flint,  C.  O.  Fbobt,  J.  A.  Gliddbn,  G.  F.  Goldthwait,  U.  G.  Haskell,  W.  B.  Hsrrick,  C.  A. 
King,  W.  W.  Laws,  H.  M.  Loomer,  James  McPherson,  M.  E.  Norton,  E.  L.  Pert,  Loins 
Ranieri,  John  Tbrzakis,  R.  £.  Thierfelder,  J.  A.  Torret,  F.  L.  Trask. 

Credit  CommiUee:  F.  W.  Bartlxtt,  D.  J.  Goodwin,  R.  P.  Hatch. 

Supervisory  Committee:  L.  8.  Smith,  G.  A.  Gove,  J.  H.  Newell. 


BALANCE   8HBBT,   OCTOBER  81,   1919. 


AiMta. 


Loans 

Government  bond 
War  savings  stamps 
Cash  . 


$13,193  68 

1,000  00 

83  40 

546  42 

$14,813  80 


LUbiUtlM. 


Shares 

Guarantee  f  imd  . 
Earnings 


$13,770  60 
386  04 
666  96 


$14,818  60 


Receipt!  and  Diibunementi  during  the  Tear  ending  October  81,  1919. 


Receipts. 
Shares 

Government  bond 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Loss  on  government  bond 
Expense 

Refund  on  dividends    . 
Cash  on  hand  Oct.  31,  1918 


$7,207  64 

959  20 

12.856  53 

18  75 

1,220  65 

84  71 

40  80 

6  96 

45 

616  11 

$18,011  80 


Disbursements. 
Shares         .... 
Purchase  of  government  bonds 
Loans  .... 

Expenses    .... 
Dividends    paid    from    undivided 

earnings  .... 
Refund  on  interest 
Paid  interest  on  government  bonds 
Loss  on  government  bonds 
Cash  on  hand  Oct.  31,  1919 


$2,341  40 
450  00 

18.745  00 
400  95 

412  70 

67  01 

7  52 

40  80 

546  42 

$18,011  80 


Miicellaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  500. 

Maximum  amount  of  deposits  which  any  one  member  may  make  Unlimited. 

Maximum  amount  which  ma^  be  loaned  to  any  one  member  $5,000. 

Maximum  rate  of  interest  which  may  be  charged  for  loans         .         .  8%. 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .                                      .25  cents. 

What  fine  is  charged  upon  jwyments  in  arrears         ....  Two  cents  on  a  dollar  or  frac- 
tional part. 

What  fee  is  charged  for  transfer  of  shares        .....  None. 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  No  deposits  received. 

Rate  of  dividends  paid  upon  shares  during  year 6%. 

Par  value  of  shares        .........  $10. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........  $1  per  month. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919        .         .  1,377. 

Number  of  members  Oct.  31,  1919 216. 

Number  of  borrowers  Oct.  31,  1919 119. 

Date  of  annual  meeting  fixed  by  the  by-laws Second  Tuesday  in  November. 


Date  or  Examination,  May  1. 
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BEVERLY  INVESTBfENT  CREDIT  UNION,  BEVERLY. 
81  BOW  ETUMrr, 

Incorporated  December  2,  1913.     Began  businees  December  2,  1913. 


Samuxl  KAnmcR,  Prttideni. 


M.  M.  RoscNBLOOM,  Clerk  of  Corporaiion. 


H.  S.  Starr,  Treasurer. 


Board  of  Directors:  Samuel  Kanter,  Saul  Silver,  Sam  Katz,  H.  S.  Starr,  M.  M.  Rosekbloom, 
J.  Rubenstein,  Abraham  Yaffe,  Walther  Rosenthal,  L.  Katz. 

Credit  Committee:  M.  Katz,  H.  Gordon,  J.  Nuzner. 

Superviaory  Committee:  J.  Pranikoft,  H.  T.  Morton,  F.  A.  Flatten. 


BALAMCI  SHEET,   OCTOBER  81,   1919. 
AiMta.  LUbUities. 


Loans 

Expense  account 

Cash 

Interest  on  deposits 

Investments 


S7.939  40 

344  38 

3,003  97 

158  88 

54  81 

$11,801  44 


Shares 
Deposits 

Guarantee  fund  . 
Earnings 
Fines 


89.374  40 

801  25 

383  29 

901  12 

41  38 

$11,601  44 


Kecelpti  and  Diabunementi  during  the  Tear  ending  October  81,  1919. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  31.  1918 


89,575  20 

2,296  25 

20.323  23 

1  80 

901   12 

41  38 

2.718  74 


$86,887  71 


Disbursements. 
Shares 
Deposits 
Loans 
Expenses 

Interest  on  deposits 
Dividends  . 
Cash  on  hand  Oct.  31,  1919 


86,135  05 

2,747  20 

23.099  23 

344  38 

158  88 

369  01 

3,003  97 

$86,887  78 


Miieellaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  25. 

Maximum  amount  of  deposits  which  anv  one  member  may  make       .  Unlimited. 

Maximum  amount  which  may  be  loaned  to  any  one  member  8300. 

Maximum  rate  of  interest  wluch  may  be  charged  for  loans         .         .  S^r. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .....  10  cents. 

What  fine  is  charged  upon  pavments  in  arrears  .         .  5  cents  per  dollar  per  week. 

What  fee  is  charged  for  Utuisfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 6*^. 

Rate  of  dividends  paid  upon  shares  during  year        ....  4^Z . 

Par  value  of  shares        .........  825. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........  Minimum,  40  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919        .  370. 

Number  of  members  Oct.  31,  1919 80. 

Number  of  borrowers  Oct.  31,  1919 47. 

Date  of  annual  meeting  fixed  by  the  by-laws   .....  Second   Tuesday  in   Novem- 
ber. 

Date  or  Examination,  June  16. 
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BOSTON  AND  MAINE  B.B.  EMPLOYEES  CREDIT  UNION,  BOSTON. 

10a  CAUSEWAY  STREET. 

Incorporated  February  26,  1915.     Began  business  March  6,  1915. 


Ralph  C.  Babbidoe,  Prendent. 


Chables  D.  SifiTH,  Clerk  of  Corporation. 


RoBEBT  M.  Spikney,  Treoaurer. 


Board  of  Directors:   R.  C.  Babbidoe,  R.  M.  Spinket,  C.  D.  Smfth,  N.  H.  Ricker,  L.  J.   Milleb, 

W.  M.  Wilson. 

Credit  Committee:  F.  J.  Taoue,  J.  W.  Whittaker,  J.  A.  Freeman,  E.  A.  Rtan,  M.  J.  Crowlet. 

Supervisory  Committee:  G.  W.  Barnes,  George  Phillips,  Frank  Sherburne. 


BALANCE  SHEET,   OCTOBER  81,   1919. 


Aiseta, 

Loans 

Expense  account 

Expense  account  inventory 

Liberty  Bonds     . 

Cash. 


$10,845  31 

81  20 

15  00 

1,144  10 

298  45 


9U,S84  06 


LUbUitlM. 

Shares $8,394  51 

Deposits 1,198  83 

Bills  payable        ....  1.000  00 

Guarantee  fund  ....  656  39 

Earnings 926  83 

Undivided  earnings      .                  .  177  59 

Fines 29  91 


$U,$84  06 


Receipt!  and  DUbunexnenti  during  the  Tear  ending  October  81,  1919. 


Shares 

Deposits 

Repaid  loans 

Entrance  fees 

Interest 

Bills  payable 

Fines 

Cash  on  hand  Oct 


Receipts. 


31.  1918 


$4,820  33 

1.958  90 

16,130  34 

29  10 

1,531  58 

1.000  00 

29  91 

3.219  62 

$88,719  78 


Disbursementb. 
Shares         .         .         .         .         . 
Deposits     .         .         .         .         . 
Loans  .         .         .         .         , 

Expenses     .         .         .         .         , 
Interest  refunded 
Cash  on  hand  Oct.  31,  1919 


$4,618  55 

1,621  53 

20,417  40 

351  24 

268  51 

1,442  55 


$88,719  78 


MUcellaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member    .     100. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $500. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $200  without  security. 

Maximum  rate  of  interest  which  may  be  charged  for  loans         .         .     12%. 

Amount  of  entrance  fee.  fixed  by  the  by-laws  .  .         .10  cents  per  share. 

What  fine  is  charged  upon  pavments  in  arrears         ....     5  cents  per  dollar  per  month. 

What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     5%. 

Rate  of  dividends  paid  upon  shares  during  year        .  .  .8%. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     Minimum,  50  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919        .         .     1.558. 

Number  of  members  Oct.  31,  1919 395. 

Number  of  borrowers  Oct.  31,  1919 195. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....     Second  Tuesday  in  November. 


Dates  or  Examination,  May  12.  13. 
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BROCKTON  CREDIT  UNION,  BROCKTON. 

14S  IfAIN   STREET. 

Incorporated  March  27,  1017.     Began  business  March  31,  1917. 


David  S.  Brodeub,  President. 


Danisl  S.  Tarlow,  Treasurer. 


Louis  Lulow,  Clerk  of  Corporation. 

Board  of  Directors:  W.  8.  WEaroN,  D.  F.  Rsaoan,  Edward  Lanonx,  Lester  Merrow,  Joseph  Ott, 
M.  J.  O'Brien,  John  McCARTHr,  William  \LiRLOW,  Henrt  Goulet,  Harry  Tarlow,  James 
Holmes,  Joseph  Lano. 

Credit  Committee:  J.  W.  Kbllxt,  Eugene  Lamothb,  Joseph  Berio,  Charles  Brandt,  Herhert 

Gainer,  Fred  Canter. 

Supervisory  Committu:  Samuel  Stone,  Meter  Berkson,  Isaak  Kirrick. 


BALANCE  SHEET,   OCTOBER  81,   1919. 


Loans 

Expense  account 

Cash 

Fixtures 

Liberty  Bond 

War  savings  stamps 

Savings  account  . 

Interest  on  deposits 


Aueta. 


$12,846  35 

552  37 

1,267  44 

438  79 

50  00 

125  10 

100  00 

33  58 

$10,418  $8 


LiabUitiM. 


Shares 

Deposits 

Guarantee  fund  . 

Undivided  earnings 

Earnings 

Fines 


$13,060  52 

706  19 

274  64 

50  88 

1,168  64 

152  76 


$10,418  $8 


Receipt!  and  Diibunementi  during  the  Tear  ending  October  81,  1919. 


Receipts. 

Shares 

Deposits 

Repaid  loans 

Entrance  fees 

Interest 

Fines 

Maintenance  fees 

Cash  on  hand  Oct.  31,  1918 


$11,075  64 

3,161  23 

17,376  75 

57  00 

1,220  67 

152  76 

150  00 

277  90 


$88,471  90 


DiSRURSBMENTS. 

Shares 

Deposits 

Loans 

Expenses 

Interest  refunded 

Interest  on  deposits 

Fixtures 

Savings  account  . 

Dividend  paid 

Cash  on  hand  Oct.  31,  1919 


$3,942  95 

3.248  32 

23,616  50 

702  37 

52  03 

33  58 

231  47 

100  00 

277  29 

1,267  44 

$88,471  90 


Miicellaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     400. 
Maximum  amount  of  deposits  which  any  one  member  may  make  $2,000. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $1,000;  over  $150  consent  of 

supervisory  committee  neces- 
sary. 
Maximum  rate  of  interest  which  may  be  charged  for  loans  5^%- 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .         .         .50  cents. 

What  fine  is  charged  upon  payments  in  arrears         ....     1  cent  per  week  on  each  $2. 
What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     5%. 

Rate  of  dividends  paid  upon  shares  diiring  year  .  .7%. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-lai^-s  as  to  payments      ........     Minimum,  6  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  2.735  subscribed,  2,571  paid  in 

full. 

Number  of  members  Oct.  31,  1919 364. 

Number  of  borrowers  Oct.  31,  1919  .     143. 

Date  of  annual  meeting  fixed  by  the  by-laws   .....     Third  Wednesday  in  Novem- 
ber. 

Date  op  Examination,  June  9. 
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CIOAB  FACTORY  EMPLOYEES'   CREDIT  UNION,  BOSTON. 

11  APPLBTON  STREET. 

Incorporated  September  23,  1016.     Began  business  October  7,  1916. 


William  F.  Kinder,  President. 


Emanuel  Van  Praao,  Treasurer, 


Benjamin  Miller,  Clerk  of  Corporation. 

Board  of  Directors:  W.  F.  Kinder,  Emanuel  Van  Praao,  Jacob  Mover,  Benjamin  Glasser,  Ben- 
jamin Miller,  Aaron  Velleman,  Samuel  Friedland,  William  Collins. 

Credit  Committee:  Abraham  Jacobs,  Julius  Grant,  Patrick  Neb,  Charles  Cl.\u8,  William  Hamilton. 

Supervisory  Committee:  Henrt  Abrahams,  Joseph  Meckel,  Henrt  Gediman. 


BALANCE  SHEET,   OCTOBER  81,   lfl9. 


Aueta. 

Liabilities. 

Loans          .... 

$17,516  16 

Shares $18,024  76 

Expense  account 

619  91 

Deposits 

749  25 

Cash            .... 

3,650  85 

Guarantee  fund  . 

430  67 

Paid  interest  on  deposits 

7  99 

Earnings 
Undivided  earnings 

1,550  61 

Returned  interest 

37  64 

145  54 

Liberty  and  Victory  Bonds   . 
Miscellaneous  stocks    . 

267  00 

Over  deposit 

2  15 

6  00 

Bills  payable 

1,200  00 

Fines 

1  58 

$11,104  66 


$11,104  66 


Receipt!  and  Diibunementi  during  the  Tear  ending  October  81,  1919. 


Receipts. 
Shares 
Deposits     t 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Over  deposit 
Liberty  Bonds 
Bills  payable 
Cash  on  hand  Oct.  31,  1918 


$17,657  75 

1,697  00 

15,499  44 

115  00 

1,550  61 

1  58 

2  15 
718  00 

1,200  00 
1,434  23 


$89,876  76 


Disbursements. 

Shares $7,722  50 

Deposits     . 

1,175  75 

Loans 

26,159  60 

Expenses     . 

619  91 

Interest  on  deposits 

14  26 

Dividends  paid    . 

263  58 

Returned  interest 

37  64 

Victory  Bonds 
Miscellaneous  stocks 

200  00 

5  00 

Over  deposit 

26  67 

Cash  on  hand  Oct.  31, 

1919 

3.650  85 

$89,876  76 


Miicellaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .60. 

Maximum  amount  of  deposits  which  any  one  member  may  make       .     $300. 

Maximum  amoimt  which  may  be  loaned  to  any  one  member  .     $250. 

Maximum  rate  of  interest  which  may  be  charged  for  loans         .  .     12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .  .  .         .50  cents. 

What  fine  is  charged  upon  payments  in  arrears         .  .  .  .     V4  cent  per  dollar  per  week. 

What  fee  is  charged  for  transfer  of  shares  .50  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     5%. 

Rate  of  dividends  paid  upon  shares  during  year        ....     8%. 

Par  value  of  shares        .  .     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     Minimum,  25  cents  weekly. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919        .  .     3,604. 

Number  of  members  Oct.  31,  1919 450. 

Number  of  borrowers  Oct.  31,  1919 230. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....     Third  Wednesday  in  Novem- 
ber. 

Dates  or  Examination,  October  21,  22. 
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CITY  07  BOSTON  EMPLOTEES'   CREDIT  UNION,  BOSTON. 
BOOM  109,   CTTT  HALL  ANMSX. 

Incorporated  November  5,  1915.     Began  business  November  15,  1915. 


Bernabo  C.  Ksllbt,  President. 


Thomas  W.  Mubrat,  Treasurer, 


JosKPH  F.  Sullivan,  Clerk  of  Corporation. 

Board  of  Directors:  F.  B.  Cook,  M.  P.  Higoins,  John  Hurley,  T.  W.  Murray,  B.  C.  Ksllby,  E.  T. 
Kellet,  W.  p.  Long,  J.  J.  Mahkr,  J.  H.  Mahonby,  H.  C.  Mildram,  Thomas  Jordan,  J.  S. 
McKsNNA,  E.  8.  Phinnby,  J.  H.  Sullivan,  J.  F.  Sullivan. 

Credit  Committee:  W.  J.  Doyle,  Q.  A.  Flynn  (one  vacancy). 

Supervisory  Committee:  E.  F.  Mxtrphy,  J.  J.  O'Callaohan,  A.  J.  Peters. 


.    BALANCI  BHEIT.   OCTOBBE  81.   Itlt. 


Aueti 

Loans 

Expense  account 

Cash 

Interest  paid  on  deposits 


$23,667  45 

1,160  14 

300  74 

236  16 


ISS.ST8  49 


LiabiUtlM. 

Shares         .... 

913,038  00 

Deposits     .... 

6,057  16 

Guarantee  fiuid  . 

1,416  16 

Interest      .... 

2,823  08 

Fines           .... 

179  63 

Undivided  earnings 
Reserved  for  dividends 

1,262  98 

596  48 

999,979  49 


Becaipti  and  DisburMmenti  during  the  Tear  endinf  October  91,  1919. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Fines 
Interest 
Cash  on  hand  Oct.  31,  1918 


93,629  25 

10,425  84 

43,291  10 

181  25 

179  63 

2,832  58 

766  32 


$91,909  97 


Disbursements. 

Shares         .... 

91,674  50 

Deposito     . 

7,539  81 

49,799  66 

Expenses    . 

1,169  14 

Dividend  paid     . 

430  90 

Interest  refunded 

9  50 

Guarantee  fund  . 

145  56 

Interest  paid  on  deposits 

236  16 

Cash  on  band  Oct.  31, 

1919 

300  74 

$91,909  97 


Miicellaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     100. 
Maximum  amoimt  of  deposits  which  any  one  member  may  make  Unlimited. 

Maximum  amoimt  which  may  be  loaned  to  any  one  member  9300. 

Maximum  rate  of  interest  which  may  be  charged  for  loans         .  8%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .  .         .25  cents  on  each  share. 

What  fine  is  charged  upon  payments  in  arrears  ...     2  cents  per  month  on  each  dol- 

lar or  fraction  thereof. 
What  fee  is  charged  for  transfer  of  shares  .50  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......  ....     6%. 

Rate  of  dividends  paid  upon  shares  during  year        ....     6%. 

Par  value  of  shares  $5. 

If  payable  upon  the  instalment  pbm,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ....  ....     Minimum,  50  cents  weekly  on 

entire  subscription. 
Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  2,607. 

Number  of  members  Oct.  31,  1919 914. 

Number  of  borrowers  Oct.  31,  1919 400. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....     Third  Tuesday  in  November. 

Dates  or  Examination,  April  10, 11. 
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CITY  07  QUINCY  EMPLOYEES'   CBEDIT  UNION,  QUINCY. 
CITY  HALL,  HANCOCK  8TBBIT. 

Inooiporated  August  6,  1917.     Began  buainefls  October  3,  1917. 

Walter  S.  McKenxxe,  Pretident.  Walter  E.  Piper.  Treaturer. 

James  E.  Burke,  Clerk  of  Corporation. 

Board  of  Directors:  J.  G.  Spoftoro.  W.  G.  Carroll,  J.  G.  Whitman,  G.  O.  Lanolet,  W.  8.  McKen- 
sn,  W.  E.  Piper,  T.  A.  Malone,  J.  E.  Burke,  W.  H.  Tatlor,  Jr. 

Credit  Committee:  F.  E.  Tupper,  E.  F.  Lane,  F.  L.  Carlbton. 

Supervisory  Committee:  J.  L.  Whtton,  M.  L.  Brqwn,  H.  O.  Fairranks. 


BALANCI 


Aueti. 


Cash 
Deficit 


$399  51 
23  99 


'.  OCTOBBE  31.   Itlt. 

LUbiUtlM. 
Shares         .... 


$4SS  80 


$423  50 


$4SS  80 


Baceipti  and  Disbursement!  during  the  Tear  ending  October  31,  Itlt. 


Receipts. 
Repaid  loans       .... 

Interest 

Expense  account 

Cash  on  hand  Oct.  31,  1918 

$28  00 

8  35 

61  46 

610  16 

DiSnURSEMENTS. 

Shares         .... 
Deposits     .... 
Debit  earnings 
Debit  entrance  fees 
Deficit        .... 
Cash  on  hand  Oct.  31,  1919 

$50  00 

200  00 

23  77 

10  70 

23  99 

399  51 

$707  97 

$707  97 

Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  10. 

Maximum  amount  of  deposits  which  anvnone  member  may  make       .  $500. 

Maximum  amount  which  may  be  loaned  to  any  one  member  .  $100. 

Maximiim  rate  of  interest  which  may  be  charged  for  loans  6%  discount. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .         .  .         .10  cents  per  share. 

What  fine  is  charged  upon  payments  in  arrears  ...  1  cent  per  week  on  each  $2  or 

fraction  thereof. 
What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  No  deposits. 

Rate  of  dividends  paid  upon  shares  during  year        ....  None. 

Par  value  of  shares        .........  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payment        ........  Minimum,  50  cents  weekly. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  87. 

Number  of  members  Oct.  31,  1919 49. 

Number  of  borrowers  Oct.  31,  1919  .  None. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....  Third  Monday  in  November. 

Date  op  Examination,  July  18. 
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COSMOPOLITAN  CBEDIT  UNION,  BOSTON. 

60  DBVOirSBIBI  STEIBT. 

Incorporated  June  1,  1914.    Began  business  June  30,  1914. 

Obobob  p.  KntSMAitt  Pretidtnt.  Pattl  W.  Db  Lano,  Treasurer. 

Saoib  Alkxns,  Clerk  of  CorporMion. 

Board  of  Direetore:  Q.  P.  KncsifAif,  P.  W.  Db  Lano,  Sadxb  Alkxns,  F.  Q.  Howabo,  F.  Dubaut, 

Mabqabbt  Bbbnnan. 

Credit  CommiUet:  F.  E.  Covbll,  R.  A.  Ce<abk  (one  vacancy). 

Supervisory  Committee:  Max  Mitchbll,  S.  E.  Hanson,  R.  A.  Clabk. 


BALANCI  BHEBT,  OCTOBBE  81,  Itlt. 


AM^tl. 


Loans 

Expense  account 

Cash 


tl.025  00 
5  40 
10  01 

$1,040  41 


Shares 

Guarantee  fund  . 
Undivided  earnings 


$950  00 

88  62 

1  79 


41 


B«eeli»ti  and  DisburMBMnti  durinir  ^«  Tear  ending  October  31,  Itlt. 


Rbcbifts. 
Shares         .... 
Repaid  loans 
Entrance  fees 

Interest       .... 
Investments  sold 
Cash  on  hand  Oct.  31,  1918 

$550  00 
1,679  80 
10  10 
90  20 
48  00 
60  44 

Dmbubsembnts. 
Shares        .... 
Loans          .... 
Expenses    .... 
Investments 

Dividends  .... 
Cash  on  hand  Oct.  31,  1919 

$105  00 
2,193  00 
10  26 
48  00 
72  27 
10  01 

$S,4S8  64 

$t,4$8S4 

Mifcellaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     20. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  No  deposits  received. 

Maximum  amount  which  may  be  loaned  to  any  one  member  Discretion  of  credit  and  super- 

visory  committees. 
Maximum  rate  of  interest  which  may  be  charged  for  loans         .  12%  per  annum. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .10  cents  per  share. 

What  fine  is  charged  upon  payments  in  arrears         ....     None. 
What  fee  is  charged  for  transfer  of  shares  .25  cents  per  transfer. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     No  deposits  received. 

Rate  of  dividends  paid  upon  shares  during  year        ....     4%-5%. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     Not  received  in  instalments. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  190. 

Number  of  members  Oct.  31,  1919 37. 

Number  of  borrowers  Oct.  31,  1919 14. 

Date  of  annual  meeting  fixed  by  the  by-laws Second  Tuesday  in  November. 

Date  or  Examination,  June  30. 
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CRESCENT  CREDIT  UNION,  BROCKTON. 
168  CBSSCENT  BTBIIT. 

Incorporated  June  18,  1919.     Began  busmeas  July  1,  1919. 

B.  RiCHMAN,  PretidenL  D.  M.  Falk,  Treasurer, 

D.  M.  Falk,  Clerk  of  Corporation. 

Board  of  Directors:  Louis  Altman,  D.  M.  Falk,  J.  A.  Rankin,  Henet  Shacter,  Adolph  Roskn, 
B.  RiCHMAN,  M.  RiCHMAN  (two  vacanoies). 

Credit  Committee:  Habbt  Tarlow,  A.  B.  Yaftb,  Sam  Spbkin. 

Supervisory  Committee:  Aabon  Tablow,  David  Davis  (one  vacancy). 


BALANCE  BHEIT,  OCTOBIB  81,  Itlt. 


Aueti. 


Loans 

Expense  account 

Cash 


814.166  20 
491  98 
413  96 


$16,078  U 


LiabiUtl«». 


Shares 
Suspense 
Earnings     . 
Entrance  fees 
Fines 


813.961  60 

52  50 

990  55 

66  50 

1  09 

$16,078  U 


Baceipti  and  DlsburMmenti  durinir  the  Tear  ending  October  81,  1918. 


Rbcsipts. 


Shares 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Suspense 


815.036  50 

3.260  80 

66  50 

990  55 

1  09 

52  50 

$18,407  84 


DiSBlTRSElCBNTS. 

Shares         .... 
Loans         .... 
Expenses    .         .         .         .         . 
Cash  on  hand  Oct.  31,  1919 


81.075  00 

17.427  00 

491  98 

413  96 


$18,407  84 


MisceUaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  No  i 

Maximum  amount  of  deposits  which  any  one  member  may  make  No  maximum. 

Maximum  amoxmt  which  may  be  loaned  to  any  one  member  8500. 

Maximum  rate  of  interest  which  may  be  charged  for  loans         .  6%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .  .         .50  cents. 

What  fine  is  charged  upon  pasrments  in  arrears         .         .         .         .  H  cent  per  dollar,  per  week. 

What  fee  is  charged  for  transfer  of  shares  .50  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as'  determined  by 

directors  ...........  4%. 

Rate  of  dividends  paid  upon  shares  during  year         ....  None  paid. 

Par  value  of  shares        .........  85. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  pasrments      ........  Minimum,  25  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  .  2.990. 

Number  of  members  Oct.  31,  1919 162. 

Number  of  borrowers  Oct.  31.  1919 73. 

Date  of  annual  meeting  fixed  by  the  by-laws Second  Wednesday  in  Novem- 
ber. 

Datb  op  ExAinNATiON,  October  27. 
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D.  M.  C.   CREDIT  UNION,  FRAMINGHAM. 
HOWABO  BTBIBT. 

Incorporated  January  26,  1917.     Began  business  March  2,  1917. 

Chables  C.  Hubtbb,  Preaident.  J.  Halsbt  Baldwin,  Treaturer, 

J.  Halsbt  Baldwin,  Clerk  of  Corporation. 

Board  of  Direclor$:  C.  C.  Hubtbb,  P.  J.  O'Toolb,  J.  H.  Baldwin,  E.  J.  Jennibon,  W.  H.  Fat,  E.  K. 

Vaughn. 

Credit  CommiUee:  F.  W.  VANDENrANOB,  L.  T.  Mqnahan,  Jr.,  H.  W.  Huubs,  M.  H.  Rtan,  F.  D. 

Roberts. 

Supervisory  CommiUee:  F.  M.  Wilson,  O.  D.  Htndman,  T.  J.  Sulliyan. 


BALANCE 


Aueti. 


'.  OCTOBBB  81,   Itlt. 

XdabllitiM. 


Loans 
Cash 


$5,537  88 
840  29 


$6,S78  17 


Shares 
Deposits 
Guarantee  fund 
Surplus 


$4,754  75 

1,176  75 

221  66 

225  01 

$6,S78  17 


Becalpti  and  DisburttoMnti  durini^  the  Tear  endinf  October  31,  Itlt. 


Rbcbifts. 
Shares         .... 
Deposits     .... 
Repaid  loans 
Entrance  fees 

Interest       .... 
Fines           .... 
Cash  on  hand  Oct.  31,  1918 

$2,990  75 

1.685  28 

9,685  37 

32  00 

395  64 

20  67 

954  91 

DlBBUBSBMBNTB. 

Shares         .... 

Depoaito     .... 

Loans         .... 

Expenses    .... 

Interest  paid 

Dividend  paid     . 

Cash  on  hand  Oct.  31,  1919 

81.036  00 

2.166  91 

11,534  00 

14  11 

68  11 

105  20 

840  29 

$18,784  81 

$18,784  81 

MiiceUaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     25. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  81.000. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $100. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  8%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .25  cents. 

What  fine  is  charged  upon  pavments  in  arrears  .At  discretion  of  directors. 

What  fee  is  chan^  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     6%. 

Rate  of  dividends  paid  upon  shares  during  year  .7%. 

Par  value  of  shares        .........     $10. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  pajrments      ........     At  discretion  of  directors. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  .     376. 

Number  of  members  Oct.  31.  1919 296. 

Number  of  borrowers  Oct.  31,  1919 118. 

Date  of  annual  meeting  fixed  by  the  by«law8  .....     First  Thursday  after  second 

Monday  in  November. 

Date  or  Examination,  May  8. 
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DORCHESTER  CREDIT  XmON,  DORCHESTER. 

•14  WA8HIHOTON  STEIIT. 

Incorporated  July  26,  1917.    Began  busineM  April  1,  1918. 


GsoBOE  F.  PxNOBXx,  PveaidttU. 


(0£Boe  vacant)  CUrk  of  Corporation. 


Chbutophkb  F.  Noubsb,  Treanwer. 


Board  of  Diredora:  G.  F.  Pinorek,  C.  H.  Warben,  C.  F.  Noubsb,  W.  F.  Maher,  J.  J.  Lamb,  J.  C. 
McGeb,  T.  J.  Jenninos,  W.  J.  Dohebtt. 


Credit  Committee:  W.  N.  Kenton,  D.  M.  Dbiscoll,  F.  W.  Veasie. 
Supervisory  Committee:  None  now  aervinc. 

BAUkXCE  BBEKT,  OCTOBIB  81,  Itlt. 


Aueti. 

Expense  account 

CaE 

1931  25 
206  06 
344  41 

LiabOitlM. 

Shares 

Earnings     ..... 
Entrance  fees      .... 
Fines 

81,406  50 

57  82 

10  25 

7  15 

$l,ttl  TS 

$l,ttl  TS 

Receipts. 

Shares $878  00 

Entrance  fees      ....                 1  75 

Interest 53  19 

Fines 4  75 

Cash  on  hand  Oct.  31,  1918                         458  72 

r  the  Tear  endinff  Oetober  tl.  Itlt. 

Disbvbsements. 

Shares 

Loans         

Expenses    ..... 
Cash  on  hand  Oct.  31.  1919 

$296  75 

681  25 

74  00 

344  41 

" 

$1,SM  41 

$1,SM  41 

MiseellAneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  100. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $1,000. 

Maximum  amoimt  which  may  be  loaned  to  any  one  member  $1,000. 

Maximum  rate  of  interest  which  may  be  charged  for  loans         .  12%. 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .         .         .         .         .25  cents. 

What  fine  is  charged  upon  payments  in  arrears         ....  2  cents  per  week  for  each  dol- 
lar or  fraction  thereof. 

What  fee  is  charged  for  transfer  of  shares 25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  None. 

Rate  of  dividends  paid  upon  shares  during  year       ....  None. 

Par  value  of  shares $10. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments 25  cents  per  week  per  share. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  .  140. 

Number  of  members  Oct.  31,  1919 31. 

Nmnber  of  borrowers  Oct.  31,  1919 5. 

Date  of  annual  meeting  fixed  by  the  by-^aws  .....  Third  Thursday  in  November « 


Date  of  Examination,  December  29. 
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EAST  BOSTON  CREDIT  UNION,  EAST  BOSTON. 

IM  CHIL8IA  BTBIBT. 

Incoiporated  July  31,  1913.     Began  buainefls  August  14,  1913. 


Max  Wbkkr,  PresiderU. 


SniON  J.  Abonson,  Clerk  oS  Corporation. 


Albzandkb  Ellib,  Treaaurer, 


Board  of  Direetora:  Max  Wkkkr,  Samuel  Madow,  A.  Ellis,  8.  J.  Abonson,  Solomon  Fnf  b,  H.  Slot- 
nick,  SnioN  FiNB,  D.  Wolf,  S.  Tannxnbattm,  J.  Millmom. 

Credit  Committee:  L.  Simons,  S.  Millen,  M.  Qaften. 

Superviaory  Committee:  Samubl  Madow,  Hbbman  Davidson,  Samubl  Davidson,  D.  Wolt. 


BALANCE  BHEBT,  OCTOBIB  31,   Itlt. 

LiabUitlM. 


Loans 
Cash 
Liberty  Bonds 


$6,374  79 

1,515  15 

200  00 

$8,089  94 


Shares 
Deposits 
Guarantee  fund 


$7,154  18 
790  94 
144  82 

$1,089  94 


B«eelpti  and  Diabunamenta  during  the  Tear  endinff  October  31,  1919. 


Rbcbifts. 
Shares         .... 
Depoeito     .... 

Entrance  fees 

Interest       .... 
Fines          .... 
Cash  on  hand  Oct.  31,  1918 

$8,309  07 

378  77 

5,713  77 

700 

569  10 

10  35 

2.018  23 

$17,009  19 

D18BVBSEMENT8. 
Shares         .... 
Deposito     .... 

Expenses    .... 
Dividends  .... 
Liberty  Bonds     . 
Cash  on  hand  Oct.  31,  1919 

$6,258  01 
506  85 

7,930  00 
252  45 
343  83 
200  00 

1,515  15 

$17,00$  19 

Miaeellaneous. 

Mazimtun  number  of  shares  which  may  be  held  by  any  one  member  .     1,000. 

Maximum  amount  of  deposits  which  any  one  member  may  make  $1,000. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $200  unless  secured. 

Maximum  rate  of  interest  wmch  may  be  charged  for  loans  12%. 

Amount  of  entrance  fee,  fixed  by  the  by-4aws  .  .25  cents. 

What  fine  is  charged  upon  payments  in  arrears         ....     None. 

What  fee  is  charged  for  transfer  of  shares         .....     None. 

What  rate  of  interest  is  allowed  on  savings  dei>06its  as  determined  by 

directors  ...........     5%. 

Rate  of  dividends  paid  upon  shares  during  year  .7%. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments ...     Minimum,  25  cents  per  share 

per  week. 
Number  cf  shares  subscribed  for  and  in  force  Oct.  31,  1919        .  1.430. 

Number  of  members  Oct.  31,  1919 126. 

Number  of  borrowers  Oct.  31,  1919 49. 

Date  of  annual  meeting  fixed  by  the  by-laws Third  Monday  in  November. 


Dates  or  Examination,  November  21,  22. 
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ELMCO  CREDIT  UNION,  BOSTON. 

187  WA8HINOTON  BTBIBT. 

Incorporated  October  14,  1914.    Began  business  October  19,  1914. 

T.  J.  Bkadt,  President.  Max  Bbbkhabdt,  Treasurer. 

Max  Bebnhabdt,  Clerk  of  Corporation. 

Board  of  Diredora:  T.  J.  Brady,  J.  J.  Delka,  Max  Bernhardt,  G.  E.  Dixon,  W.  L.  Casbt. 

Credit  Committee:  Jacob  Smith,  L.  G.  Joel,  E.  A.  Whitcomb. 

Supervisory  Committee:  A.  F.  Riplet,  Elmib  Millet,  Mark  Marks. 


BALANCE  8HBST,   OCTOBBE  81.   1919. 


Expense  account 
Cash 
Liberty  Bonds 


82.904  50 

117  07 

1.635  37 

150  00 


84,808  94 


LiabiUtli 

Shares 
Deposits 

Guarantee  fund  . 
Eaminffs     . 
Undivided  earnings 


82,960  25 

1,465  25 

127  65 

249  03 

4  76 

84,808  94 


Baceipti  and  DisburMmenti  during  the  Temr  endinf  October  81,  1818. 


Receipts. 
Shares         .... 
Deposits     .... 
Repaid  loans 
Entrance  fees       . 
Interest      .... 
Cash  on  hand  Oct.  31,  1918 

81.259  00 

3.320  84 

4.915  75 

1  20 

249  03 

92  88 

88,888  70 

Disbursements. 

Shares         .... 

8650  50 

Deposits     .... 

2.330  11 

6,008  00 

Expenses    .... 

55  07 

Dividend  paid     . 

109  65 

Liberty  Bond 

50  00 

Cash  on  hand  Oct.  31,  1919 

1,635  37 

88.888  70 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     25. 
Maximum  amount  of  deposits  which  anv  one  member  may  make       .     No  limit. 
Maximum  amount  which  may  be  loaned  to  any  one  member  850    on    note    with    endorser, 

8300  with  collateral  security. 
Maximum  rate  of  interest  which  may  be  charged  for  loans  .     1%  per  month. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .         .10  cents. 

What  fine  is  charged  upon  payments  in  arrears         ....     2%  weekly     on     shares,     5% 

weekly  on  loans. 
What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     4H%. 

Rate  of  dividends  paid  upon  shares  during  year        ....     6%. 

Par  value  of  shares        .........     85. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     Minimum,  25  cents  weekly. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919         .         .     592. 

Niunber  of  members  Oct.  31,  1919 118. 

Number  of  borrowers  Oct.  31,  1919 67. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....     Second  Monday  of  November. 

Dates  or  Examination,  April  1,  2. 
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an.CO  CREDIT  UNION,  BOSTON. 

417  WASHINOTOir  8TBIBT. 

Incorporated  July  11,  1914.     Began  bunneas  July  22,  1914. 


HsNET  O.  NnuLXD,  PruiderU. 


AoNxa  E.  Lawton,  Clerk  of  Corporation. 


Habbt  W.  Hatch,  Treasurer. 


Board  of  Directors:  Mart  F.  Hirsh,  H.  W.  Hatch,  W.  H.  Makn,  T.  J.  FrrsasRALD.  F.  W.  Small, 
Anastasia  L.  Wabo,  R.  H.  Hbabtz,  Aonbs  E.  Lawton. 

Credit  CommitUe:   J.  T.  Chasb,  F.  W.  Hardimo,  C.  W.  Downss. 

Supervisory  Committee:  Fred  Vorenbkro,  W.  F.  Qradt,  H.  W.  Schaschkb. 


BALAKCE  BHEIT,   OCTOBBE  tl,   Itlt. 

LUbiUtlM. 


Loans         .... 
Cash  .... 

Miscellaneous  stocks    . 
Deposit  in  Mass.  Credit  Union 


tl,225  55 

1,753  41 

305  00 

700  00 

$S,t8S  t< 


Shares 
Deposits 

Guarantee  fiuid  . 
Surplus 


$1,063  42 

2.367  60 

300  00 

252  04 

f8.t8S  t< 


Beoeipti  and  DisburMmenti  during  the  Tear  ending  October  tl,  Itlt. 


Rbcbifts. 
Shares 
Deposits 
Repaid  loans 
Interest 
Liberty  Bonds 
Over  and  shorts 
Cash  on  hand  Oct.  31,  1918 


$366  40 

1.398  44 

2,520  62 

205  94 

966  20 

3  88 

1,281  49 


$6,741  97 


DlBBURSEMBlfTS. 

Shares 

$234  00 

Deposito     . 

465  04 

Loans 

3,213  33 

Expenses    . 

24  69 

Dividends  . 

49  50 

Cash  acUustments 

Shares,  Mass.  Credit  Union 

3  00 

300  00 

Deposits,  Mass.  Credit  Unioi 

I         .              700  00 

Cash  on  hand  Oct.  31,  1919 

1,753  41 

$$.741  $7 


MiiceUaneouB. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     5. 

Maximum  amount  of  deposits  which  any  one  member  may  make  $1,000. 

Maximum  amount  which  may  be  loaned  to  any  one  member  .     $50    without    negotiable     se- 

curity. 
Maximum  rate  of  interest  which  may  be  charged  for  loans  .     12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .....     None. 
What  fine  is  charged  upon  payments  in  arrears  .No  amoimt  fixed. 

What  fee  is  charged  for  transfer  of  shares  .No  amount  fixed. 

What  rate  of  interest  is  allowed  on  savings  deixmts  as  determined  by 

directors  . 6%. 

Rate  of  dividends  paid  upon  shares  during  year    .  ...     6%. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments Minimum,  25  cents  weekly. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  .     206. 

Number  of  members  Oct.  31,  1919 134. 

Number  of  borrowers  Oct.  31.  1919 63. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....     Second  Monday  in  November. 


Datbs  or  ExAMiNATiaN,  July  22-24  inclusive. 


Digitized  by 


Google 


354 


REPORT  OF  THE 


[Pub.  Doc. 


GREATER  BOSTON  CREDIT  UNION,  BOSTON. 

18  TRIMOirr  BTBIBT. 

Incorporated  March  9,  1914.    Began  buameee  March  14,  1914. 

(Office  vacant)  PreaideiU.  John  I.  Fitsgebau),  Treatwer, 

JoBBPH  H.  Shbeban,  Clerk  of  Corporation. 

Board  of  Direetor$:  J.  I.  Fitsobrald,  J.  H.  Shbbran,  Q.  F.  Dohkbtt,  T.  L.  Qaboan. 

Crtdil  Committee:  F.  E.  Bubkb  (two  vacancies). 

Supervisory  Committee:  J.  J.  Coadt  (two  vacanoiee). 


BALANCI 


:   OCTOBBE  tl,   Itlt. 


Aueti. 


Expense  account 


tl.236  20 
665  84 


$l,fOt  04 


LUbiUtlM. 


Shares 
Deposits 
Earnings 
Entrance  fees 
Bills  payable 


$726  66 
60  51 

369  70 
23  90 

721  27 


W.t 


Receipts  and  Disbunements  during  the  Tear  ending  October  tl,  Itlt. 


Rbcbipts. 


Repaid  loans 
Bills  payable 


$88  00 
12  43 


$100  4S 


DiSBUBSBMBKTS. 


Shares 
Expenses 


$81  40 
19  03 


$100  tt 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     Unlimited. 
Maximum  amount  of  deposits  which  any  one  member  may  make  $1,000. 

Maximum  amount  which  may  be  loaned  to  any  one  member     .  $200. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  ■     1%  per  month. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .10  cents. 

What  fine  is  charged  upon  payments  in  arrears  .2  cents  per  month  on  each  dol- 

lar. 
What  fee  is  charged  for  transfer  of  shares  .10  cents. 

What  rate  of  interest  is  allowed  on  savings  deponts  as  determined  by 

directors  ...........     None. 

Rate  of  dividends  paid  upon  shares  during  year       ....     None. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       .......  Minimum,  25  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919        .         .     144. 

Number  of  members  Oct.  31,  1919 156. 

Number  of  borrowers  Oct.  31,  1919 47. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....     Second  Monday  in  November. 


Datb  or  Examination,  October  31. 
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HOLYOKE  CREDIT  UNION,  HOLYOKE. 
BOOM  lOf.  tm  HZOH  ITBIBT. 

Incorporated  September  7,  1911.    Began  buaneet  September  8,  1911. 

JoBBPH  LuMiSB,  Pretident.  Pibbbb  Bonyoxtloib,  Treasurer. 

PiXBBB  BomrouLon,  Clerk  of  Corporation. 

Board  of  Diredora:  Joskph  LuMm,  PxnuuB  Boifyouu>n,  Josbpb  Mabchand,  Abraham  Bonneau, 
Napolbon  Baix«,  O.  O.  Lamontaonb,  P.  W.  Normand,  Edouabd  Samson,  H.  O.  Bbauchamp. 

Credit  Committee:   F.  X.  Roch,  Josepb  Laxjbbrtb,  Valbrb  Duchabmb. 

Supervieory  Committee:  8.  J.  Bontouu>ib,  J.  C.  Drapbau,  J.  T.  Rot. 


BALANCI 


;  OCTOBBB  81,  Itlt. 


$98,203  00 

Cash 6.208  33 

Liberty  Bonds     ....  3,000  00 


$107,411  U 


Shares $56,265  59 

I>eposits 48.201  78 

Guarantee  fund  ....  2,532  30 

Surplus 411  66 

$107,411  U 


BaoetptB  and  .Disban«m«nti  during  the  Ttar  tndinf  October  31,  1$1$. 


Rbcbipts. 
Shares        .         . 
Deposits     .... 
Repaid  loans 

Interest      .... 
Cash  on  hand  Oct.  31,  1918 


$19,333  68 

61.373  67 

20,252  40 

4,990  39 

3,786  92 


$10$,TtT  0$ 


DiSBUBSBMBNTS. 


Shares         .... 

$35,984  93 

Deposito     .... 

16,606  70 

Loans         .... 

49,825  00 

Elzpenses    .         .         .         .     ' 

712  10 

Liberty  Bonds     . 

500  00 

Cash  on  hand  Oct.  31,  1919 

6,208  33 

$10$,TtT  0$ 


Miieellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  100. 

Maximum  amount  of  deposits  which  any  one  member  may  make  $1,000. 

Maximum  amount  which  ma^r  be  loaned  to  any  one  member  No  limit. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  10%. 

Amoxmt  of  entrance  fee,  fixed  by  the  by-laws  .....  None. 

What  fine  is  charged  upon  payments  in  arrears         ....  None. 
What  fee  is  char^^  for  transfer  of  shares                                               .25  cents. 
What  rate  of  interest  is  allowed  on  aavings  deposits  as  determined  by 

directors 4H%. 

Rate  of  dividends  paid  upon  shares  during  year       ....  4H%. 

Par  value  of  shares        .........  $10. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

Sy-laws  as  to  payments      ........  Minimum,  $1. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  5,919. 

Number  of  members  Oct.  31.  1919 367. 

Number  of  borrowers  Oct.  31.  1919 96. 

Date  of  annual  meeting  fixed  by  the  by-laws    .....  Second  Monday  in  November. 


Datb  or  Examination,  September  15. 
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INDUSTRIAL  CREDIT  UNION,  BOSTON. 

164  BOTLSTON  BTBBBT. 

Incorporated  November  23,  1910.    Began  busineas  December  7,  1910. 


Mabion  Churchill,  PrenderU. 


Sybil  H.  Holueb,  Treanurer. 


Sybil  H.  Holmbs,  Clerk  of  Corporation. 

Board  of  Direetora:  Mabxon  Churchill,  C.  H.  CRrrcHETT,  Mabie  B.  Qbioos,  Sybil  H.  Holbies,  C.  F. 
Rowley,  Elisabbth  W.  Schebmebhobn,  F.  Ellwood  Smtth,  Mabel  W.  Whidden. 

Credit  Committee:  R.  E.  Catun,  Mabel  F.  Champlin,  W.  H.  Galvin,  Anna  F.  Watebbuby. 

Supervisory  Committee:   W.  A.  Hawkins,  Helen  Pibbce,  Daisy  B.  Tbeen. 


BALANCI  BHEBT.  OCTOBBE  tl.  191t. 


Loans 

Expense  account 

Securities  owned 

Cash  in  office  and  banks 


$16,403  64 

781  47 

10,097  37 

2,789  39 


$so,07i  ar 


LUbUltlM. 

Shares $24,144  58 

Deposits 846  72 

Guarantee  fund* ....  1.895  24 

Earnings 2.154  63 

Interest  collected  in  advance  595  78 

Entrance  fees      ....  48  50 

Cash  suspense      ....  3  36 

Surplus 384  06 

$S0,071  87 


Recaipti  and  DiaburMmenti  during  the  Tear  endinir  October  31,  Itlt. 


Receipts. 


Shares 

Deposits 

Repaid  loans 

Entrance  fees      .  , 

Interest 

Fines 

Income  from  investments 

Miscellaneous  receipts 

Cash  on  hand  Oct.  31,  1918 


$5,979  55 

1,070  49 

20,771  43 

49  00 

358  05 

260  56 

448  30 

54  10 

2.205  33 

$S1,196  81 


Dibbubsembnts. 
Shares         .... 
Deposits     .... 
Loans  .... 

Expenses     .... 
Interest  refunded 
Miscellaneous  disbursements 
Cash  on  hand  Oct.  31.  1919 


$4,683  74 

1.155  67 

21,506  57 

781  47 

252  47 

27  50 

2,789  39 


$S1,19<  81 


MiMeUaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     80. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $400. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $300.* 

Maximum  rate  of  interest  which  may  be  charged  fw  loans  .     12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .         .         .         .         .50  cents. 

What  fine  is  charged  upon  payments  in  arrears         ....     2  cents  on  each  dollar  in  ar- 
rears. 

What  fee  is  charged  for  transfer  of  shares 20  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 
directors 4%. 

Rate  of  dividends  paid  upon  shares  during  year  .5%. 

Par  value  of  shares  .     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments Minimum,  10  cents  per  week  or 

25  cents  per  month. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919        .  4,828. 

Number  of  members  Oct.  31,  1919 517. 

Number  of  borrowers  Oct.  31,  1919 186. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....     Fourth  Tuesday  in  Noyember. 

Dates  of  Examination,  October  8-10  inclusive. 

*  A  loan  not  exceeding  60%  of  collateral  deposited  may  amount  to  $2,000',  and  a  member  may  bor- 
row $375  if  his  shares  are  worth  $400  fully  paid. 
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JEANNE  D'ARC  CREDIT  UNION,  LOWELL. 

as  CABOT  BTBBBT. 

Incorporated  February  5,  1912.     Began  business  February  12,  1912. 


Ephrem  Pellxtisb,  PruiderU. 


Paul  Viobant,  Treasurer. 


Jos.  E.  Lambebt,  Clerk  of  Corporation. 
Board  of  Directors  Ephrem  Pbllbtisr,  L.  N.  Milot,  Paxtl  Vioeant,  J.  E.  Lambebt,  E.  N.  Foist. 
Credit  Committee:  Q.  E.  Monoeau,  Thomas  Gabon,  A.  A.  Qionbt. 
Supervieory  Committee:   J.  H.  Ouxllet,  J.  L.  Lamoubeux,  Napoleon  Milot,  Jr. 


ABieti 

Loans 

Expense  account 

Cash 

Suspense 

Furniture  and  fixtures 

Liberty  Bonds 


BALANCI  8HBST,  OCTOBBE  tl.  Itlt. 

LUbOitlM 

Shares 


$171,819  00 

336  29 

26.684  11 

647  68 

192  70 

1,250  00 

$100,919  78 


Deposits 
Guarantee  fund 
Earnings 
Bills  payable 


$13,045  00 

176.447  19 

1.015  60 

6,121  99 

4,300  00 


$100,919  7$ 


Recaipti  and  DisburMBMnti  during  the  Tear  endinf  October  $1,  1919. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Bills  payable 
Gash  on  hand  Oct.  31,  1918 


$5,881  00 

133.800  64 

31,717  01 

70  80 

9.375  20 

4.300  00 

38,477  15 

$llS,tll  $0 

Disbubsements. 


Shares         .         .         .         . 
I>ei>osits     .         .         .         . 

Loans       

Expenses     .  .  .  . 

Furniture  and  fixtures 
Liberty  Bonds 
Suspense     .         .         .  . 

Dividends  .  .         .  . 

Interest       .  .  .  . 

Gash  on  hand  Oct.  31,  1919 


$2,580  00 

83.322  47 

104.409  07 

811  35 

192  70 

250  00 

535  25 

488  59 

4,348  26 

26.684  11 

$llS.tll  $0 


MiieellaneouB. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  25. 

Maximum  amoimt  of  deposits  which  anv  one  member  may  make  Unlimited. 

Maximum  amoimt  which  may  be  loaned  to  any  one  member  Unlimited. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  .  8%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .  .         .10  cents. 

What  fine  b  charged  upon  payments  in  arrears         ....  2  cents  per  dollar  per  month. 

What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  4%. 

Rate  of  dividends  paid  upon  shar^  during  year        ....  6%. 

Par  value  of  shares        .  .  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........  50  cents  per  month. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  .  2,609. 

Number  of  members  Oct.  31,  1919 725. 

Number  of  borrowers  Oct.  31,  1919 100. 

Date  of  annual  meeting  fixed  by  the  by-laws Second  Wednesday  in  Novem- 
ber. 

Dates  op  Examination,  April  17,  18. 
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JEWISH  7ABMEB8'  CO-OPERATIVE  CBEDIT  UNION  07  BRISTOL 
COUNTY,  ATTLEBORO. 

t  8MZTH  BTBIBT. 

Incori>orated  March  10,  1914.    Began  business  April  10.  1914. 


Chablks  Fink,  Pruident. 


Bknjamin  Davis,  Clerk  of  Corporalion. 


Samuel  Fbebdman,  Treaturer, 


Board  of  Directors:  Chablbs  Finb,  Bbnjamxk  Davis,  Samubl  Fbebdman,  Louis  Bookchin,  Htman 

Bbavebman. 

Credit  Committee:  Ansbl  Suboit,  Chablbs  Kaufman  (one  vacancy). 

Supervisory  Committee:  Abbaham  Fine,  Abbaham  Abbich  (one  vacancy). 


BAL4NCI  BHEIT,   OCTOBBE  81.  Itlt. 


Aaieti. 


Loans 
Cash 
Liberty  Bond 


tl.593  75 
195  74 
50  00 

$l,89t  4t 


LiabOitlM. 


Shares 
Surplus 
Bills  payable 


$608  00 

231  49 

1.000  00 


$1,1 


Recaipti  and  DiiburMmenti  during  the  Tear  endinf  October  81,  Itlt. 


Rbceifts. 
Repaid  loans 

Interest       .... 
Cash  on  hand  Ot.  31.  1918 


82.807  84 
105  18 
254  46 


$8tl«7  tt 


Disbubsbmbnts. 


Shares         .... 

888  00 

Loans         .... 

840  00 

Expenses     .... 

20  21 

Interest  paid 

15  00 

Bills  payable 

2,000  00 

Suspense     .... 
Cash  on  hand  Oct.  31.  1919 

8  53 
195  74 

88,187  g 


Miicellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  25. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  None. 

Maximum  amount  which  may  be  loaned  to  any  one  member  8500. 

Maximimi  rate  of  interest  which  may  be  charged  for  loans  6%. 

Amount  of  entrance  fee.  fixed  by  the  by-laws  .....  Npne. 

What  fine  is  charged  upon  payments  in  arrears         ....  None. 

What  fee  is  charged  for  transfer  of  shares         .....  None. 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  None. 

Rate  of  di>ndends  paid  upon  shares  during  year        ....  None. 

Par  value  of  shares        .  .85. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........  Minimum,  81  per  month. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31.  1919  .  120. 

Number  of  members  Oct.  31.  1919  ......  48. 

Number  of  borrowers  Oct.  31.  1919 21. 

Date  of  annual  meeting  fixed  by  the  by-laws First  Tuesday  in  November. 

Date  of  Examination.  November  3. 
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LABOR  CntCLE  CBEDIT  UNION,  LTNN. 

SS  WHBSLK&  STRUT. 

Incorporated  July  23,  lOlE.    Began  business  August  12,  1912. 


Cabl  Stonk,  President. 


Jacob  B.  Mack,  Clerk  of  Ctyrporation. 


B.  Sntdkr,  Treasurer, 


Board  of  Directors:  Cabl  Stone,  B.  Sntdbb,  J.  B.  Mack,  Mobbis  Danokeb,  Wm.  Gbobe,  Habbt 

ShEXNPELD,  J.   ISENSTADT. 

Credit  Committee:   Max  Cboubsel,  Sam  Winbb,  Habbt  Letine. 
Supervisory  .Committee:  S.  Lowenstein,  A.  Blackman. 


BALANCI   SHUT,   OCTOBBE  81,   191f. 


Loans 

Cash 

Liberty  Loan  Bond 

Investment 


$3,534  25 

452  75 

50  00 

5  00 

f4,04S  00 


LUbilltiM. 


Shares 
Deposits 
Guarantee  fund 
Profit  and  loss 


$637  26 

3,190  25 

167  60 

47  19 


$4,041  00 


Recaipti  and  DisburMmenti  during  the  Temr  ending  October  tl,  Itlt. 


Receipts. 


Disbubsementb. 


Shares         .... 

$190  15 

Shares         .... 

$27  40 

Deposits     .... 

2,368  37 

Deposits     .... 

1.750  18 

Repaid  loans 

7,225  80 

Loans          .... 

8,816  00 

Entrance  fees 

32  00 

Expenses    .... 

182  98 

Interest       .... 

346  02 

Interest  on  deposits 

124  28 

Fines 

12  95 

Profit  and  loss     . 

97  01 

Cash  on  hand  Oct.  31,  1918 

1,274  31 

Cash  on  hand  Oct.  31,  1919 

452  75 

$11,44$  60 

$11,44$  80 

MiicellAneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  10. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  Unlimited. 

Maximum  amount  which  wAy  be  loaned  to  any  one  member  $300. 

Maximum  rate  of  interest  which  may  be  charged  for  loans         .  12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .  $1. 

What  fine  is  charged  upon  pavments  in  arrears         ....  None. 
What  fee  is  charged  for  transfer  of  shares                                               .26  cents. 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 6%. 

Rate  of  dividends  paid  upon  shares  during  year  .6%. 

Par  value  of  shares        .........  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments Minimum,  $1  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  127. 

Number  of  members  Oct.  31,  1919 118. 

Number  of  borrowers  Oct.  31,  1919 69. 

Date  of  annual  meeting  fixed  by  the  by-laws First  Monday  in  November. 


Dates  or  Examination,  November  17-19  and  24. 
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LA  CAISSE  POPULAIBE  DE  LAWRENCE  CREDIT  UNION,  LAWRENCE. 

IS7  B88KX  8TBBST. 

Incorporated  September  25,  1918.    Began  busmeas  November  18.  1918. 


SzMBON  E.  J.  LxaKNDRK,  PresidetU. 


Louis  Lktassbub.  Clerk  of  CorporcUum. 


L.  M.  Mabchessault,  Treaturer. 


Board  of  Directors:  8.  E.  J.  Lkgendrk,  Gedeon  Parent,  Denxb  P.  Ricabd,  L.  M.  March E88aX7UT, 

Louis  Levasseur. 

Credit  Committee:  Ernest  Barbin,  Adelaro  Thbberge,  Edmond  Goulet. 

Supervisory  Committee:  G.  J.  Beaulieu,  Eusee  Boisvert,  J.  A.  Coutbr. 


BALANCE  BHBST,  OCTOBIB  SI,  1»1». 


AMeU. 


Loans 

Expense  account 

Cash 


$4,471  00 

60  67 

463  48 

Shares 
Earnings 
Entrance  fees 

LUbilltiM. 

$4,621  50 

342  25 

31  30 

$4,»M  08 

$4.»M08 

Receipts  and  DisbunemenU  durinc  the  Tear  ending  October  SI,  1919. 


Receipts. 


Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 


$4,939  00 

150  00 

2,079  00 

31  30 

342  25 

$7,541  M 


Disbxtrsements. 


Shares  .  .  .  . 
Deposits  .  .  .  . 
Loans  .  .  .  . 
Expenses  .  .  .  . 
Cash  on  hand  Oct.  31,  1919 


$317  50 
150  00 

6,550  00 

60  57 

463  48 


$7,541  65 


MiscelUneouB. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     25. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $1,000. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $200  without  and  $500  with 

collateral. 
Maximum  rate  of  interest  which  may  be  charged  for  loans        .         .     7%. 
Amoimt  of  entrance  fee,  fixed  by  the  by-laws 5   cents    per    share    but   not 

more  than  $1. 
What  fine  is  charged  upon  payments  in  arrears         ....     None. 

What  fee  is  charged  for  transfer  of  shares         .....     None. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 
directors  ...........     6%. 

Rate  of  dividends  paid  upon  shares  during  year        .  .7%. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

Dy-lawB  as  to  payments 2%  of  total  amount  subscribed 

for  weekly. 
Nimiber  of  shares  subscribed  for  and  in  force  Oct.  31.  1919        .         .     911. 

Number  of  members  Oct.  31,  1919 83. 

Number  of  borrowers  Oct.  31.  1919 40. 

Date  of  annual  meeting  fixed  by  the  by-laws Third  Monday  of  November. 

Date  of  Examination,  November  1. 
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LA  CAISSE  POPULAIBE   (CREDIT  UNION)   OF  WORCESTER, 
WORCESTER. 

8  8ALEM  SQUA&B. 

Incorporated  August  10,  1911.    Began  business  August  21,  1011. 


W.  L.  BousQUST,  PresiderU. 


EXLOBB  Metivisb,  Treasurer. 


Napoleon  J.  Mabtel,  Clerk  of  Corporation. 

Board  of  Directors:  W.  L.  Bousquet,  J.  B.  Bbodeub.  H.  O.  Rocheleau,  Exlorb  Metivxeb,  E.  A. 
Bbodeub,  G.  £.  Beusle,  Eue  Galipeau,  Eugene  Soly. 

Credit  Committee:  Fbedebick  Boissbau,  Eli  Belisle,  Eugene  Solt. 

Supervisory  Committee:  P.  H.  Dupbet,  N.  E.  Pbbvost,  R.  D.  Raymond. 


BALANCl  BHBST,  OCTOBIB  SI,  1»1». 


ABsetB. 


Loans 
Cash 

Investment 
Suspense 


$12,644  34 

1.243  81 

5  00 

967  58 

$14,860  IS 


LUbOitiM. 


Shares 
Deposits 


$4,634  94 
10,226  79 


$14.8<0  7S 


Receipts  and  DisbunemenU  durinff  the  Tear  ending  October  SI,  Itlt. 


Receipts. 

Dibbubskmknts. 

Shares 

$321  53 

Shares         .... 

$1,553  15 

Deposits 

4.271  05 

Deposits     .... 

5,357  79 

Repaid  loans 

6,599  10 

Loans         .... 

6,992  76 

Entrance  fees 

3  40 

Expenses    .... 

137  66 

Interest 

1,150  66 

Interest       .... 

933  98 

Fines 

5  38 

Profit  and  loss 

210  08 

Profit  and  loss 

197  26 

Cash  on  hand  Oct.  31,  1919 

1.243  81 

Liberty  Bond 

500  00 

Cash  on  hand  Oct.  31,  1918 

2.380  83 
$18,4t8  11 

$18,4t8  11 

MiscellaneouB. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  25. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $1,000. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $5,000. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  10%. 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .                                     .10  cents. 

What  fine  is  charged  upon  pavments  in  arrears         ....  2%  per  month. 

What  fee  is  charged  for  transfer  of  shares        .....  None. 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 4H%. 

Rate  of  dividends  piud  upon  shares  during  year        ....  None. 

Par  value  of  shares       .........  $6. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments Minimum,  10  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  .  889. 

Number  of  members  Oct.  31,  1919 318. 

Number  of  borrowers  Oct.  31,  1919  •  ^-      .  «.        .         .  », 

Date  of  annual  meeting  fixed  by  the  by-laws Second  Thursday  of  Novem- 
ber. 

Dates  op  Examination,  May  27,  28. 
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LAWRENCE  CREDIT  T7NI0N,  LAWRENCE. 

BOOM  SIS  BAT  STATE  BUILDINQ,   B88BZ  8TBSBT. 

Incorporated  January  7,  1913.    Began  business  January  13,  1913. 


IsADOR  GoROOK,  President. 


John  A.  Tucker,  Clerk  of  Corporation. 


John  A.  Tucker,  Treasurer. 


Board  of  Directors:   Isador  Gordon,  James  Riding,  John  Fishman,  Sekxett  La  Grange,  Joseph 
Greenwood,  Abraham  Pressman,  J.  A.  Tucker. 

Credit  Committee:  P.  R.  Leach,  Samuel  Zeunbkt,  Nathan  Schooler. 

Supervisory  Committee:  Wm.  J.  Stanton,  Edward  Hoskin,  Max  Mabkorskt. 


BALANCB  8HXET,   OCTOBIB  SI,   1»1». 


ABseU. 

LiabiUtiM. 

Loans 

$7,957  31 

Shares         .... 

$8,525  78 

Cash 

827  45 

Guarantee  fund  . 

84  95 

Furniture  and  fixtures 

75  00- 

Reserved  for  dividends 

390  05 

Liberty  Bonds 

150  00 

Bills  payable 

180  00 

Investment 

5  00 

Profit  and  loss     . 

3  74 

Thrift  stamps      . 
Bills  receivable    . 

84  86 

84  90 

r  the  Tear  ending  October  SI,  1 

98.184  68 

$8,184  68 

BeceipU  and  Dl 

1818. 

Receipt 

s. 

Dibbursembntb. 

Shares 

$6,491  61 

Shares         .... 

$3,155  68 

Loans 

680  00 

Loans          .... 

12,082  48 

Repaid  loans 

8.591  28 

Expenses    .... 

298  23 

Interest 

692  78 

Interest  and  dividends  paid  . 

154  08 

Fines 

5  81 

Investments 

39  09 

Expense 

195  95 

Refund  interest  . 

1  80 

Investment 

37  37 

Repaid  loan 
Bills  receivable    . 

500  00 

Cash  on  hand  Oct.  31,  1918 

448  91 

84  90 

Cash  on  hand  Oct.  31,  1919 

827  45 

$17,1U  71 

$17,148  71 

MiseellaneouB. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     200. 

Maximum  amount  of  depoeita  which  anv  one  member  may  make  $1,000. 

Maximimi  amount  which  may  be  IcMtned  io  any  one  member  $300. 

Maximum  rate  of  interest  wmch  may  be  charged  for  loans  .12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .     $1. 

What  fine  ia  charged  upon  payments  in  arrears         ....     1  cent  per  week  on  each  $2  or 

fraction  thereof. 
What  fee  ia  charged  for  transfer  of  shares  .15  cents. 

What  rate  of  interest  is  allowed  on  savings  deposita  as  determined  by 

directors  ...........     6%. 

Rate  of  dividends  pitid  upon  shares  during  year        ....     8%. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  toj>ayments      ........     Minimum,  25  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  1,705. 

Number  of  members  Oct.  31,  1919 180. 

Number  of  borrowers  Oct.  31,  1919 70. 

Date  of  annual  meeting  fixed  by  the  by-lawB   .....     Third  Wednesday  of  Novem- 
ber. 

Datb  or  Examination,  April  22. 
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LORD  BEACONSFIELD  CREDIT  UNION,  BOSTON. 

188  CHXL8KA  8TBKBT   (EAST  BOSTON  DISTRICT). 

Incorporated  November  13,  1913.     Began  business  November  19,  1913. 


David  Pecard,  Prendent. 


Abraham  S.  Qoldbebo,  Clerk  of  Corporation. 


LouiB  Band,  Treasurer. 


Board  of  Directors:  David  Pecard,  Louis  Band,  A.  S.  Goldbbro,  Isaac  Marcus.  Jacob  Shosmers, 
Morris  Shulman,  Babnett  Sosanskt,  Harrt  Chafetz,  Morris  Altshules. 

Credit  Committee:  Israel  Eskin,  A.  Hurewitz,  Barnet  Myers. 

Supervisory  Committee:  Joseph  Band,  Jacob  Chafetz,  Max  Fine. 


BALANCE  SHBBT.  OCTOBKB  SI,  1»1». 


ABsetB. 


Loans 

Expense  account 

Caah 

Liberty  Loan  Bond 

Investment 


89.634  73 

260  07 

4,633  00 

50  00 

6  00 


$14,688  80 


LiabiUtlei. 


Shares 
Deposits 

Guarantee  fund  . 
Earnings 
Suspense  account 
Fines 


813.063  66 

100  00 

453  52 

906  63 

27  32 

31  67 

$14,688  80 


Receipts  and  DisbunemenU  during  the  Tear  ending  October  81,- 1818. 


Receipts. 

DlABURSEMENTS. 

Shares 

Deposits 

Repaid  loans 

Entrance  fees 

Interest 

Fines 

Suspense  account 

Cash  on  hand  Oct.  31, 

1918 

86,908  89 

644  70 

19,296  53 

22  00 

921  97 

31  67 

38  78 

2,195  82 

880,060  88 

Shares 

I>eposits 

Loans 

Expenses 

Dividends 

Interest 

Suspense 

Cash  on  hai 

adOc 

b.31. 

1919 

82.103  35 

883  62 

21.660  00 

260  07 

492  93 

15  34 

12  05 

4.633  00 

880,060  88 

MiicellaneouB. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     100. 
Maximum  amount  of  deposits  which  anv  one  member  mav  make  8500. 

Maximum  amount  which  may  be  loaned  to  any  one  member  Unlimited. 

Maximum  rate  of  interest  wluch  may  be  charged  for  loans  12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .82. 

What  fine  is  charged  upon  pavments  in  arrears  .1%  per  month. 

What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     5%. 

Rate  of  dividends  piud  upon  shares  during  year  .6%. 

Par  value  of  shares       .........     85. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  pajrmente      ........     Minimum,  10  cents  per  share 

Der  week. 
Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  .     2.390. 

Number  of  members  Oct.  31,  1919 157. 

Number  of  borrowers  Oct.  31,  1919 80. 

Date  of  annual  meeting  fixed  by  the  by-laws Third  Wednesday  in  Novem- 
ber. 

Date  or  Exajonation,  May  5. 
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MANSFIELD  CREDIT  T7NI0N,  MANSFIELD. 

1  8HERBSAN  BLOCK,  NORTH  MAIN  8TBKBT. 

Incorporated  May  23,  1916.    Began  business  September  2,  1916. 


Hexrt  D.  Suith,  President. 


Frank  R.  Sawyer.  Tre<uurer. 


RoRKRT  M.  Cook.  Clerk  of  Corporation. 

Board  of  Directors:  A.  H.  Baglok,  R.  M.  Cook,  F.  J.  Evans,  J.  T.  George.  A.  A.  Grover,  C.  F. 
Howard,  W.  H.  Lyons,  Enrico  Moro,  F.  R.  Sawyer,  H.  D.  Smith,  W.  I.  Sherman. 

Credit  Committee:  E.  A.  Carpenter,  Joseph  Linford,  J.  G.  Moran,  H.  A.  Morse,  K.  C.  Sherman. 

Supervisory  Committee:  F.  D.  Fairrankb,  W,  C.  Fuller,  W.  F.  Hanapord. 


BALANCE  BHBST,  OCTOBBB  SI,  1»1». 


ABsets. 

Loans         .... 

$9,672  28 

Shares 

$8,083  74 

Cash           .... 

3,154  50 

5.614  11 

Liberty  Loan  Bonds 

2,003  18 

Guarantee  fund  . 

100  72 

Furniture  and  fixtures 

170  00 

Earnings 

26  87 

War  savings  stamps 

25  48 

Bills  payable 

1.200  00 

$18,098  44 

$15,0S8  44 

Receipts  and  Disbun 

emenU  during 

the  Tevr  ending  October 

SI,  1$1$. 

Receipts. 

Disbursements. 

Shares         .... 

$4,117  86 

Shares 

$2,897  62 

Deposits     . 

6.779  87 

4.254  98 

Repaid  loans 

9,051  90 

Loans 

12.186  50 

Entrance  fees 

9  54 

Expenses    . 

228  18 

Interest 

594  11 

Interest  paid  and  dividends 
Liberty  Loan  Bonds 

333  30 

Liberty  Loan  Bonds 

1,240  50 

1,861  18 

Fines 

25  25 

Bills  payable 

1.300  00 

War  savings  stamps 

8  48 

Investments 

1,500  00 

Bills  payable 

1.500  00 

War  savings  stamps 

33  96 

Investments 

1.500  00 

Cash  on  hand  Oct.  31,  1919 

3,154  50 

Cash  on  hand  Oct.  31,  1918 

2.922  71 
$t7,760  IS 

$t7,7B0  IS 

MiscellAneout. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     200. 
Maximum  amount  of  deposits  which  anv  one  member  may  make  $1,000. 

Maximum  amount  which  may  be  loctned  to  any  one  member     .  $100    without    security,    un- 

limited with  security. 
Maximum  rate  of  interest  which  may  be  charged  for  loans  12%. 

Amount  of  entrance  fee,  fixed  by  tiie  by-laws 25  cents. 

What  fine  is  charged  upon  pavments  in  arrears        ....     5  cents  per  dollar  per  month. 
What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  depomts  as  determined  by 

directors  ...........     5%. 

Rate  of  dividends  paid  upon  shares  during  year       ....     4}^%  first  six  months,  5%  sec- 
ond six  mon^. 
Par  value  of  shares       .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments Minimum,  25  cents  per  week  or 

month  per  share. 
Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  .     1,788. 

Ntmiber  of  members  Oct.  31,  1919 194. 

Number  of  borrowers  Oct.  31,  1919         ......     60. 

Date  of  annual  meeting  fixed  by  the  by-laws Third  Saturday  in  November. 

Dates  op  Examination,  September  24-26  inclusive. 
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IfASSACHUSETTS  CREDIT  UNION,  BOSTON. 

78  DBVON8HIRK  STREET. 

Incorporated  Janu&ry  22,  1914.    Bogan  business  February  2,  1914. 

(Office  vacant)  President.  Max  Mitcbbll,  Treaturer, 

William  J.  Stanton,  Clerk  of  Corporation. 

Board  of  Diredora:  Fblix  Vorenbero.  W.  J.  Stanton,  Max  Mitchbll,  Leon  Strauss,  E.  A.  Filenb, 
A.  K.  Cohen,  Nathan  Salunger,  Joseph  Navison,  Simon  Vorenbero,  H.  A.  Mintk,  Harrt 
Levi,  Solomon  Bacharach,  J.  P.  Morse. 

Credit  Committee:  1.  Wrr,  E.  J.  Drbttus  (one  vacancy). 

Supervisory  Committee:  J.  C.  Morse,  S.  D.  Waxman,  S.  F.  Frankenstein. 


BALANCE  SHEET,   OCTOBER  SI,   1919. 


AsseU. 


Loans         « 

Cash 

Equipment 


$765  00 

4,578  82 

358  61 

$9,709  U 


UabOitiet. 


Shares 
Earnings 


$4,825  00 
877  43 


$9,709  49 


Receipts  and  Dlsburieinents  durinc  Um  Tear  ending  October  91,  1919. 


Receipts. 

Interest 

Cash  on  hand  Oct.  31,  1918 

$116  04 
4,480  81 

Disbursements. 

Shares 

Expenses 

Cash  on  hand  Oct.  31,  1919 

$10  00 

8  03 

4,578  82 

$4,99$  88 

$4.99$  88 

MiscellaneouB. 

Maximum  number  of  shares  which  may  be  heid  by  any  one  member   .  200. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $2,500. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $5<D0  without  negotiable  secu- 
rity, unlimited  with  negotia- 
ble security. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  6%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  ....  None. 

What  fine  is  charged  upon  pavments  in  arrears  .         .  5  cents  per  dollar  per  month. 

What  fee  is  charged  for  transfer  of  shares 25  cents  per  transfer. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  None. 

Rate  of  dividends  paid  upon  shares  during  year        ....  None. 

Par  value  of  shares        .........  $5. 

If  pa3rable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-lfiws  as  to  payments      ........  At  option  of  directors. 

Number  of  shares  subscribed  for  akid  in  force  Oct.  31,  1919        .  957. 

Number  of  members  Oct.  31,  1919 105. 

Number  of  borrowers  Oct.  31,  1919 2. 

Date  of  annual  meeting  fixed  by  the  by-laws Third  Wednesday  of  Novem- 
ber. 

Date  op  Examination,  June  30. 

Digitized  by  VjOOQ IC 


366 


REPORT  OF  THE 


[Pub.  Doc. 


NAVY  EMPLOYEES'   CREDIT  UNION,  BOSTON. 

U.   8.   NAVT  TA&D   (CHABLI8TOWN  DI8TBICT). 

Incorporated  May  28,  1917.     Began  businees  June  1,  1917. 


Waltkb  H.  Bonelu,  President. 


Arthur  F.  Macit,  Treasurer. 


Frank  T.  Marston,  Clerk  of  Corporation. 

Board  of  Directors:  W.  H.  Bonelli,  A.  F.  Macit,  F.  T.  Marston,  W.  A.  Edmunds,  Thomas  Breslin, 
M.  £.  Lamprey,  D.  F.  Mahonet,  P.  B.  Dallinqer,  Gaston^Terrt. 

Credit  Committee:  B.  F.  Gatlet,  Viola  V.  Dalet,  B.  F.  O'Hatbb. 

Supervisory  Committee:  H.  R.  Reuther,  A.  I.  HouniE,  T.  J.  Coughun. 


BALANCE  8H1BT,  OCTOBER  SI,  1»1». 


AMetB. 


Loans 

Expense  account 

Cwh  . 

Bills  receivable    . 

Liberty  Loan  Bonds 

War  savings  stamps 


$12,597  98 

54  28 

6,050  68 

5,041  49 

144  67 

1,607  40 

$18,496  M 


LUbiUtles. 


Shares 
Deposits     . 
Guarantee  fund  . 
Elamings 

Maintenance  fund 
f^es 


$19,738  56 

4,928  13 

249  39 

171  14 

387  90 

21  38 

$18,49$  M 


BeceipU  and  DisbunemenU  during  the  Tear  ending  October  SI,  1919. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Fees,  loan  applications 
Maintenance  fees 
Cash  on  hand  Oct.  31,  1918 


$22,763  13 

5,722  13 

12,838  40 

43  10 

526  22 

21  38 

19  15 

387  90 

805  63 

$4S,1S7  04 


Disbursements. 

Shares         .... 

$7,418  07 

Deposits 

1.241  00 

Loans 

24,037  54 

Expenses     . 

423  80 

Dividends  paid    . 
Bills  payable 

117  06 

7.700  74 

War  savings  stamps 

1,607  40 

Cash  on  hand  Oct.  31. 

1919 

581  43 

$4S,1S7  04 


Miscellaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     40. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $1,000. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $50  unsecured;  unlimited  on 

collateral. 
Maximum  rate  of  interest  which  may  be  charged  for  loans  .     1%  on  monthly  balances. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .     $1. 

What  fine  is  charged  upon  payments  in  arrears  .1  cent  semi-monthly  on  each 

dollar. 
What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .  .  .  .  .  .  .  .     5%. 

Rate  of  dividends  paid  upon  shares  during  year        ....     7%. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     Minimum,     50     cents     semi- 
monthly. 
Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  .     3,947. 

Number  of  members  Oct.  31,  1919 617. 

Number  of  borrowers  Oct.  31,  1919 175. 

Date  of  annual  meeting  fixed  by  the  by-laws Third  Monday  in  November. 

Dates  of  Examination.  November  5-7  inclusive. 
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NEPONSET  CREDIT  UNION,  EAST  WALPOLE. 

Incorporated  October  5,  1915.     Began  business  November  1,  1915. 


A.  H.  Russell,  Preaident. 


CoBXNNA  SiSDonr,  Treasurer. 


B.  R.  Taylor,  Clerk  of  Corporation. 
Board  of  Director 9 :  J.  H.  Smith.  J.  E.  Smith,  J.  J.  Whitb,  B.  R.  Tatlob,  Corinna  Siedoff. 
Credit  Committee:  H.  H.  Miller,  D.  J.  Cttlunane,  G.  M.  Graves. 
Superciaory  Committee:  P.  R.  Allen,  G.  R.  Wtman,  W.  E.  Sumker. 


BALANCE  BHBST, 

OCTOBIB  SI.   1919. 

AMetB. 

ZaabOitiM. 

Loans 

$6,608  74 

Shares 

$2,382  00 

Expense  account 

69  94 

I>epoeits 

2.686  24 

Cash 

66 

Guarantee  fund  . 

334  63 

Liberty  Loan  Bonds 

400  00 

Undivided  earnings 

Bills  payable 

Taxes 

Notes  payable 

669  13 

300  00 

7  34 

700  00 

$7,079  S4 

$7,079  S4 

Receipts  and  DisbunemenU  durinff  the  Tear  ending  October  SI,  1919. 


Receipts. 

DlABUl 

ItSBMENTS. 

Shares         .... 

$670  50 

Shares         .... 

$452  50 

Deposits 

4.989  51 

I>epo8its 

5.200  62 

Repaid  loans 

12.595  82 

Loans 

14.868  89 

Entrance  fees 

33  49 

Expenses     . 

69  94 

Interest 

488  90 

Notes  payable 
Dividend    . 

'       800  00 

Taxes 

3  94 

141  88 

Interest  overpaid 

3  46 

Interest  to  depositors 

80  04 

Interest  on  Liberty  Loan  Bondr 

4  02 

Cash  on  hand  Oct.  31.  1919 

66 

Notes  payable 

Cash  on  hand  Oct.  31,  1918 

1300  00 

1.024  89 
$S1.$14  $S 

$S1,$14  $S 

MiscelUneouB. 

Maximum  number  of  shares  which  may  be  hold  by  any  one  member  .     20. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $150  with  interest. 

Maximum  amount  which  may  be  loaned  to  any  one  member  .     $150  unsecured. 

Maximum  rate  of  interest  wluch  may  be  charged  for  loans  1%  per  month. 

Amount  of  entrance  fee.  fixed  by  the  by-laws  .  .         .25  cents. 

What  fine  is  charged  upon  pavmente  in  arrears  .1%  per  month. 

What  fee  is  charged  for  transfer  of  shares 25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     4H%  Tper  annum. 

Rate  of  dividends  paid  upon  shares  during  year        ....     7%. 

Par  value  of  shares $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 
by-laws  as  to  payments      ........     Minimum,  75  cents  down,  50 

cents  weekly. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  477. 

Number  of  members  Oct.  31,  1919 234. 

Number  of  borrowers  Oct.  31,  1919 88. 

Date  of  annual  meeting  fixed  by  the  by-laws Second  Wednesday  in  Novem- 
ber. 

Date  op  Examination,  May  9. 
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NEW  ENGLAND  CREDIT  UNION,  WORCESTER. 

nt  8LATBB  BUILDXNa,   S90  MAIN  8TEBXT. 

Incorporated  March  22.  1912.     Began  business  June  17,  1912. 


Maubice  Fine,  President. 


Jacob  Asher,  Clerk  of  Corporation. 


Harrt  Goodman,  Treasurer. 


Board  of  Directors:  Maurice  Fine,  Adam  Corbin,  Harrt  Goodman,  Jacob  Asher,  J.  S.  Aisenbebo, 
Alexandeb  Sandman,  Louis  Rosen,  Fbank  Kessleb,  L.  E.  Feinoold. 

CredU  Committee:  Samuel  Aisenbebo,  Mobbis  Schwabtxbebo,  Samuel  Fine. 

Supervisory  Committee:  Samuel  Gbace,  J.  A.  Shulman,  A.  A.  Cohen. 


BALANCE  SHEET,   OCTOBER  SI,   1919. 


AsMto. 


Loans 

Expense  account 

CaKh 

Investment 


LUbOitiM. 

$33,159  26 

346  56 

389  84 

6  00 

Shares 

Profit  and  loss 

Guarantee  fund 

Earnings 

Fines 

$29,228  65 

16  13 

3.062  48 

1.211  04 

382  36 

$SS.900  $• 


$SS.900  $• 


Receipts  and  DisbunemenU  durinff  the  Tear  ending  October  SI,  1919. 


Receipts. 
Shares 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  31,  1918 


$4,726 

39,815 

2 

2,514 

568 

5,032 


$St.6M  SS 


DlSBUBSEMENTS. 

Shares  .... 
Loans  .... 

Expenses  .... 
Dividends  .... 
Cash  on  hand  Oct.  31,  1919 


$4,018  87 
45.580  00 

601  56 
2,069  06 

389  84 


$St,6M  SS 


MiseellaneouB. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     30. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  Unlimited. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $500. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  8%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .10  cents. 

What  fine  is  charged  upon  payments  in  arrears  .     2%  on  loans,  and  2  cents  per 

month    on    each    dollar    of 
share  or  fraction  thereof. 

What  fee  is  charged  for  transfer  of  shares  .10  cents  per  share. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 
directors 6%. 

Rate  of  dividends  paid  upon  shares  durini^  year       ....     May  1,8%;  November  1. 7H%- 

Par  value  of  shares $10. 

If  pasrable  upon  the  instalment  plan,  what  are  the  requirements  of  the 
Dy-Iaws  as  to  pB3rments      ........     Minimum,  25  cents  per  week 

on  each  share. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919       .  2,728. 

Number  of  members  Oct.  31,  1919 427. 

Number  of  borrowers  Oct.  31,  1919 166. 

Date  of  annual  meeting  fixed  by  the  by-laws  .         .  Third  Monday  in  November. 


Date  or  Examination,  May  21. 
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NOTRE  DAME  DE  LOUBDES  CREDIT  UNION,  LOWELL. 
%%  BBANCH  8TBKBT. 

Incorporated  September  12,  1911.     Began  business  September  19,  1911. 


Albebt  F.  Hooux,  President. 


Maurice  J.  Lambebt.  Jr.,  Clerk  of  Corporation. 


Raphael  Palardt,  Treasurer. 


Board  of  Directors:  A.  F.  HoouE,  M.  J.  Lambebt.  Jr.,  Raphael  Palardt,  J.  H.  Gxtillet,  J.  P.  March- 
AND,  A.  F.  Baron,  Aurele  Nadeau,  Fobtunat  Heboux,  Edmond  Pinard,  Cbarlxa  S.  Barrette. 

Credit  Committee:  Victor  C.  Salois,  Ludoer  Coulombe,  Hector  Sansouci. 

Supervisory  Committee:   Maximb  Lepine,  Emma  G.  Marcotte,  J.  L.  Lamoureux. 


BALANCl  BHBST.   OCTOBIB  SI,   1919. 


AMetB, 


Loans 

Expense  account 

Cash 

Liberty  Loan  Bonds 

War  savings  stamps 


$139,341  07 

1.822  25 

18.006  97 

1.500  00 

100  00 

$160,770  S$ 


UAbOitiM. 


Shares 
Deposits 

Guarantee  fund   . 
Undivided  earnings 


$39,509  02 

115.382  24 

1,380  05 

4,498  98 


$160,770  S$ 


BeceipU  and  DisbunemenU  durinc  the  Tear  ending  October  SI,  1919. 

Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 

Suspense  account 
Cash  on  hand  Oct.  31,  1918 


$27,900  21 

90.759  38 

29,362  18 

65  50 

7,481  68 

42  84 

6,276  67 

$161,t7S  46 

Disbursements. 

Shares         .... 

$8,367  41 

Deposits 

64,970  18 

IxMtns 

64,440  08 

Expenses    . 

748  37 

Interest  on  deposits 
Dividend  on  shares 

3,154  69 

690  76 

Liberty  Loan  Bonds 

1.500  00 

Cash  on  hand  Oct.  31, 

1919 

18,006  97 

$161,t78  46 


MiseellaneouB. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member   .     40. 

Maximum  amount  of  deposits  which  anv  one  member  mav  make  Unlimited. 

Maximum  amount  which  may  be  loaned  to  any  one  member  Unlimited. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  7%. 

Amount  of  entrance  fee.  fixed  by  the  by-laws  .25  cents. 

What  fine  is  charged  upon  pavments  in  arrears         ...  .2%  per  month  on  dollar. 

What  fee  is  charged  for  transfer  of  shares  .50  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     November  to  May,  4%;  since 

May,  4H7c. 
Rate  of  dividends  piud  upon  shares  during  year        ....     6%. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 
by-laws  as  to  payments      ........     Minimum,  10  cents  per  week  or 

50  cents  per  month. 
Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  .     7,901. 

Number  of  members  Oct.  31,  1919 612. 

Number  of  borrowers  Oct.  31,  1919 90. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....     Fourth  Tuesday  of  November. 


Dates  op  Examination,  April  14-16  inclusive. 
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PEOPLE'S  CREDIT  UNIOK,  WINTHROP. 

U  SBA  rOAM  AVKNXn. 

Incorporated  August  23.  1918.     Began  business  Sept.  6.  1918. 


E.  B.  Rosen,  President. 


George  Pinksohn,  Clerk  of  Corporation. 


Sam  Pfau,  Tretuurer. 


Board  of  Directors:  E.  B.  Rosen,  W.  W.  Chernet,  Sam  Pfau,  George  Pinksohn.  G.  J.  Frankenstein, 
A.  Cherney,  Morris  Hazen,  Jos.  Adams. 

Credit  Committee:  N.  Ferar,  J.  D.  Fooel,  George  Epstein. 

Supervisory  Committee:  Alfred  Fleischer,  David  Scott  (one  vacancy). 


BALANCE  BHBST,  OCTOBKB  SI,  1»1». 


ABsetB. 


Loans 

Expense  account 

Cash 


$3,775  42 
65  98 
123  47 


$S.M4  87 


UAbiUtiM. 


Shares 
Earnings 
Entrance  fees 
Fines 


$3,510  00 

340  00 

111  40 

3  38 

$S,M4  87 


Receipts  and  DlsbunemenU  during  the  Tear  ending  October  SI,  1919. 

Disbursements. 

Shares $156  00 

Loans 10.277  05 

Expenses 22  60 

Cash  on  hand  Oct.  31,  1919  .         .  123  47 


Receipts. 
Shares         .... 
Repaid  loans 
Entrance  fees 

Interest       .... 
Fines           .... 
Cash  on  hand  Oct.  31,  1918 

$3,164  00 

6.501  63 

79  90 

340  09 

3  38 

490  12 

$10,679  IS 

$10,679  IS 


MiscellaneouB. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     50. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $500. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $300. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  .     6%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .10  cents  each  share. 

What  fine  is  charged  upon  payments  in  arrears  .1  cent  per  week  on  each  dollar. 

What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  aa  determined  by 

directors  ...........     Not  determined. 

Rate  of  dividends  piud  upon  shares  during  year        ....     None  declared. 

Par  value  of  shares        .........     $5. 

If  pasrable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     Minimum,  50  cents  weekly. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  1,161. 

Number  of  members  Oct.  31,  1919 90. 

Number  of  borrowers  Oct.  31,  1919  .         .26. 

Date  of  annual  meeting  fixed  by  the  by-laws Last  Saturday  in  November. 


Date  of  Examination,  April  29. 
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PROGRESSIVE  CREDIT  UNION,  WORCESTER. 

•1   OBKSN  8TBKBT. 

Incorporated  February  2,  1914.     Began  buaineas  February  10,  1914. 

J.  D.  RimcAN,  PrenderU.  David  Cotiin,  Tre<uurer. 

Lewis  Levinbkt,  Clerk  of  Corporation. 

Board  of  Direclxtr»:  3.  D.  Rutman,  Morris  Polner,  Lewis  Levinset,  David  Cotwn,  B.  L.  Jafte, 
I.  Goldman,  Phiup  Frankun,  Lewis  Chase,  Abraham  Jackson. 

Credit  Committee:  Solomon  Shraieb,  S.  Yabrack,  I.  Sack,  Lewis  Mennes,  I.  Rosenzweio. 

Supervisory  Committee:   8.  Rms,  Charles  Mters,  S.  Goodman. 


BALANCl  BHBST,  OCTOBIB  SI,  1»1». 


ASMtS. 


Loans 

Cash 

Equipment 


$39,034  31 

75  43 

710  19 

$Sf  .81$  fS 


UAbOitiM. 

Shares $36,175  00 

Guarantee  fund  ....  1.746  68 

Dividend  account  1.898  25 


$Sf  .81$  $S 


Receipts  and  DisbunemenU  during  the  Tear  ending  October  SI,  1$1$. 


Receipts. 
Shares         .... 
Repaid  loans 

Interect       .... 
Fines           .... 
Cofth  on  hand  Oct.  31,  1918 

$11,470  00 

46,427  28 

2,978  97 

31  25 

988  29 

Disbursements. 
Shares         .... 
Loans          .... 
Expenras     .... 
Dividends  .... 
Equipment 
Cash  on  hand  Oct.  31,  1919 

$7,490  00 

52,196  40 

602  99 

1,380  97 

150  00 

75  43 

$$1,896  79 

$$1,89$  79 

MiscellaneouB. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  80. 

Maximimi  amoimt  of  deposits  which  any  one  member  may  make  Unlimited. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $300. 
Maximimi  rate  of  interest  which  may  be  charged  for  loans                   .6%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .....  None. 

What  fine  is  charged  upon  pavments  in  arrears         ....  None. 
What  fee  is  charged  for  transfer  of  shares                                               .25  cents. 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  6*^. 

Rate  of  dividends  paid  upon  shares  during  year        ....  6H%. 

Par  value  of  shares        .........  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........  Minimum,  50  cents  weekly. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  7,235. 

Number  of  members  Oct.  31,  1919 502. 

Number  of  borrowers  Oct.  31,  1919 305. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....  Second  Tuesday  in  November. 


Dates  or  Examination,  June  11,  12. 
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PROGRESSIVE  WORKMEN'S  CREDIT  UNION  OF  MALDEN,  MALDEN. 

478  CB088   8TEBXT. 

Incorporated  September  12,  1911.     Began  business  September  12,  1911. 


Jacob  W.  Moybr,  President. 


Louis  R.  QoLOBERa,  Cterk  of  Corporation. 


Habrt  Elson,  Treasurer. 


Board  of  Directors:  J.  W.  Mover,  Harrt  Eubon,  Samuel  Gabment,  L.  R.  Goldberq,  Loms  Gordon, 
Benjamin  Miller,  Morbis  Rosenbebq,  Abbaham  Pabkeb. 

Credit  CommUtee:  Louu  Segal,  Joseph  Caboinal,  Jacob  Goldfielo,  Mteb  Gelpe,  Habbt  Lilly. 

Supervisory  Committee:   Joseph  Tall,  Isadobe  Bookbikdeb,  Mobbis  Blckte. 


BALANCE  8H1BT. 

OCTOBIB  81,   1818. 

AsMto. 

UabiUtiet. 

Loans         .... 

$50,103  40 

Shares         .        -. 

$40,418  69 

Current  expense  account 

2.025  47 

Deposits     .... 

10.505  01 

Permanent  expense 

240  50 

Guarantee  fund  . 

2.602  52 

Cash            .... 

3,552  58 

Earnings     .... 

5,244  62 

Interest  on  depo&its 
Liberty  Loan  Bonds 

406  02 

Fines           .... 

81  13 

1,774  00 

Indemnity  bond  . 

750  00 

r  the  Tear  ending  October  81.  ] 

$88,861  $7 

$58,861  $7 

Receipts  and  Disbun 

lemenU  durini 

Ltlt. 

Receipts. 

Disbubsements. 

Shares         .... 

$22,478  80 

Sliares         .... 

$15,903  11 

Deposits     .... 

21,395  15 

Deposits 

17,716  68 

Repaid  loans 

63,486  01 

Loans 

79,920  01 

Entrance  fees 

190  00 

Expen&es     . 
Indemnity  bond  . 

2,025  47 

Interest       .... 

5.244  62 

750  00 

Fines           .... 

81  13 

Dividends  . 

1,604  09 

Suspen&e  account 

196  61 

Liberty  Loan  Bonds 

4.551  50 

Liberty  Loan  Bonds 

3.877  50 

Suspense  account 

330  48 

Cuh  on  hand  Oct.  31,  1918 

9,998  90 

Interest  on  deposits 
Guarantee  fund   . 

406  02 
188  78 

Cash  on  hand  Oct.  31,  1919 

3,552  58 

$116,948  78 

$1S6.M8  71 

MisceUaneouB. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     15. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  Unlimited. 

Maximum  amount  which  rsMy  be  loaned  to  any  one  member  Unlimited. 

Maximimi  rate  of  interest  wmch  may  be  charged  for  loans         .         .     8%. 

Amount  cf  entrance  fee,  fixed  by  the  by-laws  .  .     $1. 

What  fine  is  charged  upon  payments  in  arrears  .    H  cent  per  dollar  or  fraction 

weekly. 
What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 
directors  ...........     5%. 

Rate  of  dividends  paid  upon  shares  during  year  .6%. 

Par  value  of  shares  ........     $10. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

Dy-lawB  as  to  pajrments Minimum,  20  cents  per  share 

on  weekly  instalments. 
Number  of  shares  subscribed  for  and  in  force  Oct.  31.  1919  .     5,114. 

Number  of  members  Oct.  31.  1919 748. 

Number  of  borrowers  Oct.  31.  1919 323. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....     Fourth  Tuesday  in  November. 


Dates  or  Examination.  July  14-16  inclusive. 
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REVERB  CREDIT  UNION,  REVERE. 

10  BXLVIDXBI  SQUA&B. 

Incorporated  February  9,  1912.     Began  business  February  15,  1912. 


Phincas  Levi,  President. 


Charles  Giltix,  Clerk  of  Corporation. 


Samttkl  Goodman,  Treasurer. 


Board  of  Directors:    Phineas  Levi,  Jacob  Weinberg,  Samuel  Goodman,  Charles  Gilpix,  Aron 
Weintroub,  Frank  McGarrt,  Joseph  Ash,  Emanuel  Valencia,  Thomas  Dowd. 

Credit  Committee:  M.  M.  Aisner,  J.  F.  FrmNOorF,  Phillip  Frbbdman. 

Supervisory  Committee:  Louis  G.  Dxtnn,  Bernard  Eute,  Harrt  Vaugeen. 


BALANCE  BHBST.    OCTOBIB  SI.   1»1». 


AMetB. 

Loans          .... 

$50,449  01 

Expense  account 

594  78 

Cafch            .... 

2.222  61 

Liberty  Loan  Bonds 

650  00 

Stationery  and  supplies 

90  00 

Furniture  and  fixtures 

191  00 

$64.1»7  40 

BeceipU  and  Disbun 

(•ments  durinir 

Receipts. 

Shares         .... 

$36,066  26 

DeposiU 

8,018  00 

Repaid  loans 

39,822  93 

Entrance  fees 

66  00 

Intarost 

3,215  10 

Investments 

1,005  00 

Fines 

144  03 

Maintenance  fees 

127  02 

War  savingb  stamps 

34  33 

Cash  on  hand  Qct.  31,  1918 

4.438  74 

IM.tST  41 

UabOitiM. 

Shares $49,622  42 

Deposits 42  91 

Guarantee  fund  ....  1,364  29 

Earnings 2,975  17 

Dividend  account         ...  48  58 

Fines 144  03 


$64.1»7  40 


Disbursements. 

Shares         .... 

$6,808  54 

Deposito     .... 

8.012  50 

Loans          .... 

73,526  73 

Expenses     .... 

716  80 

Liberty  Loan  Bonds     . 

200  00 

Interest  refunded 

239  93 

Furniture  and  fixtures 

31  00 

Stationery  and  supplies 

20  00 

Dividends  .... 

1,159  80 

Cash  on  hand  Oct.  31.  1919 

2,222  61 

tM,MT  41 


MisoelUneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     150. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $1,500. 

Maximum  amount  which  may  be  loaned  to  any  one  member  .     $300  on  note,  $1,500  on  nego- 

tiaUe  security. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  8%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .50  cents. 

What  fine  is  charged  upon  pasonents  in  arrears         .         .         .         .     H  cent  por  wook  for  each  dol- 
lar due. 

What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     6%. 

Rate  of  dividends  paid  upon  shares  during  year  .8%. 

Par  value  of  shares        .........     $10. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments Minimum.  25  cents  per  share 

Der  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  .     4,962. 

Number  of  members  Oct.  31,  1919 750. 

Number  of  borrowers  Oct.  31,  1919 421. 

Date  of  annual  meeting  fixed  by  the  by-laws Third  Thursday  in  November. 


Dates  or  Examination,  July  1,  2. 
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R0XBX7BY  CREDIT  UNION,  BOSTON. 

160A  HUMBOLDT  AVKNX7B   (BOZB17BT  DUTBICT). 

Incorporated  March  16,  1014.     Began  business  April  28,  1914. 


Albfjrt  Janofskt,  President. 


Simon  Meltzeb,  Treasurer. 


A.  TzuDiKER,  Clerk  of  Corporation. 
Board  of  Directors:  A.  Janofskt,  S.  Meltzeb,  H.  Siuons,  S.  Tuchman,  A.  Tzudiker. 
Credit  Committee:  I.  Deitel,  Max  Gold,  H.  Hbbson. 
Supervisory  Committee:  Max  Tuchman,  Max  Bogen,  Eu  Palmer. 

BALANCE  8HXET,  OCTOBBB  SI,  1»1». 


AsMto. 


Loans 

Expense  account 

Cash 


S4,508  60 
257  16 
177  33 


$4.MS  98 


LUbOitiM. 
Shares         .... 
Deposits     .... 
Guarantee  fund  . 
Earnings     .... 
Over  and  short  account 
Fines  .... 


$3,804  89 

600  00 

76  35 

419  85 

11 

41  78 

$4,941  98 


Receipts  and  DiibunemenU  during  the  Tear  ending  October  SI,  1919. 


RBCBipra. 
Shares 
Depoeite 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Expense  account 
Over  and  short  account 
Cash  on  hand  Oct.  31,  1918 


$2,592  51 

740  00 

6,896  42 

33  00 

436  98 

19  67 

82  41 

11 

1,136  70 

$11.9S$  80 


DlABUBSBMBNTS. 


Shares         .... 

$1,078  99 

Deposits     .... 

140  00 

10,182  00 

Expenses    .... 

317  84 

Interastpaid 

35  78 

Suspense  account 

Cash  on  hand  Oct.  31.  1919 

4  86 

177  33 

$11,9S$  80 


MiscelUneouB. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  60. 

Maximum  amount  of  deposits  which  az^  one  member  may  make       .  Unlimited. 

Maximum  amount  which  ma]r  be  loaned  to  any  one  member  $200. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  8%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .  $1. 

What  fine  is  charged  upon  payments  in  arrean         ....  1  cent  per  week  on  each  dollar 

or  fraction. 

What  fee  is  charged  for  transfer  of  shares        .....  None. 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 6%. 

Rate  of  dividends  paid  upon  shares  during  year.      ....  8%. 

Par  value  of  shares        .........  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  pasrments      ........  Minimum,  25  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  .  639. 

Number  of  members  Oct.  31,  1919 118. 

Number  of  borrowers  Oct.  31,  1919 57. 

Date  of  annual  meeting  fixed  by  the  by-laws Third  Tuesday  in  November. 


Date  op  Examination,  June  6. 
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SACRED  HEART  CREDIT  UNION,  NEW  BEDFORD. 

SSI  SUMMSB  STREET. 

Incorporated  September  5,  1914.     Began  business  October  27,  1914. 


Elzear  H.  CHOQUinTE,  Prendent. 


Simon  Paquettb,  Treasurer. 


Louis  Jean,  Clerk  of  Corporation. 
Board  of  Directors:  E.  H.  CHOQUEms,  Simon  Paquette,  Louis  Jean,  Joseph  Chauss^,  Omer  Valois. 
Credit  Committee:  D.  H.  Gaxtthieb,  William  Nerbonne,  J.  B.  Abchambault. 
Supervisory  Committee:   Henri  G^rin,  Arthur  Lanolois,  Ephrem  Monast. 


BALANCE  SHEET,  OCTOBEB  SI,  1919. 


AsmU. 


Loano 

Expense  account 

Cash 


$54,479  97 

84  05 

4.251  28 


$68,815  SO 


LUbUitiM. 


Shares 
Deposits 
Guarantee  fund 
Earnings 
Surplus  fund 


$13,945  34 

40.591  49 

1.119  22 

2,833  79 

325  46 

$68,818  SO 


Baeeipti  and  Diibunementi  during  the  Year  ending  October  SI,  1919. 


Receipts. 

Disbursements. 

Shares         .... 

$3,139  81 

Shares         .... 

$1,665  55 

Depofeits     .... 

36.844  98 

Depoeito 

23.191  72 

Rcf>aid  loans 

10,171  96 

27,180  00 

Entrance  fees 

95  15 

Expenses    . 

84  05 

Interest       .... 

2.833  79 

Dividends  . 

490  58 

Cash  on  hand  Oct.  31,  1918 

4.607  77 

Interest 
Suspense  account 

825  42 
4  86 

$87,MS  4$ 

Cash  on  hand  Oct.  31,  1919 

4,251  28 

$87,69$  48 

Miaeellaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  150. 

Maximimi  amount  of  deposits  which  any  one  member  may  make  $2,500. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $1,000. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  10%. 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .                                      .15  cents. 

What  fine  is  charged  upon  pavments  in  arrears         ....  None. 
What  fee  is  charged  for  transfer  of  shares                                              .15  cents. 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 4%. 

Rate  of  dividends  paid  upon  shares  during  year        ....  5%. 

Par  value  of  shares        .........  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  pajrments Minimum,  10  cents  weekly. 

Nimiber  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  .  2,760. 

Number  of  members  Oct.  31,  1919 269. 

Number  of  borrowers  Oct.  31.  1919 20. 

Date  of  annual  meeting  fixed  by  the  by-laws Third  Thursday  of  November. 


Dates  or  Examination,  June  27,  28. 
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SALEM  CENTRAL  LABOR  CREDIT  UNION,  SALEM. 

Ill  B88EX  STREET. 

Incorporated  February  8,  1918.     Began  business  September  20,  1918. 

Robert  C.  Schnxidsb,  President.  Marcus  Shea,  Treasurer. 

Marcus  Shea,  Clerk  of  Corporation. 

Board  of  Directors:  Harrt  Weston,  Marcus  Shea,  Louis  Dumas,  R.  C.  Schnbidsr,  John  Mao- 
Donald,  LiNDON  WeLDON,  J.  J.  DUGOAN,  M.  J.  CONWAT,  F.  E.  SlUTH,  T.  H.  DUCETTE. 

Credit  Committee:  E.  J.  Hatch,  J.  W.  Lane,  G.  S.  Hardinq. 
Supervisory  Committee:  A.  N.  Lake,  Thqmab  Connelly  (one  vacancy). 


BALANCE  SHEET,  OCTOBES  81,   1919. 


AsmU. 


Expense  account 
Cash . 


$30  58 
37  02 


$67  60 


LUbUitlM. 


Shares 
Entrance  fees 


$66  00 
1  60 


$67  60 


Baeeipti  and  Diibunements  during  the  Year  ending  October  81,  1919. 


Receipts. 

Shares 

Entrance  fees       .... 
Cash  on  hand  Oct.  31,  1918 

$36  00 

30 

31  30 

Disbursements. 

Expenses 

Cash  on  hand  Oct.  31,  1919 

$30  58 
37  02 

$67  60 

$67  60 

Miieellaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     $500. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $500. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $250  with  negotiable  security; 

$100  without. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .10  cents  per  share. 

What  fine  is  charged  upon  payments  in  arrears         ....     1  cent  per  week  on  each  dollar 

in  arrears. 

What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 
directors Not  decided. 

Rate  of  dividends  paid  upon  shares  during  year        ....     None. 

Par  value  of  shares        .........     $5. 

If  pajrable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  pajrments Minimum,  50  cents  per  week. 

Nimiber  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  17. 

Number  of  members  Oct.  31,  1919 15. 

Number  of  borrowers  Oct.  31,  1919         ......     None. 

Date  of  annual  meeting  fixed  by  the  by-laws Third  Wednesday  in  Novem- 
ber. 

Date  or  Examination,  September  18. 
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SALEM  WORKINGBIEN'S  CREDIT  UNION,  SALEM. 

151  B88EX  STREET. 

Incorporated  May  15,  1912.     Began  business  June  2,  1912. 

Isaac  Kaplan,  PreaiderU.  Morbis  Lipshutz,  Treasurer. 

Htman  8.  PoLANSKT,  Clerk  of  Corporation. 

Board  of  Directors:  Isaac  Kaplan,  Max  Levine,  M.  Lipshctz,  H.  S.  Polanskt,  I.  8.  Porter. 

Credit  Committee:  Samuel  Zoll,  K.  Kaplan,  B.  Polanskt,  L.  Gordon. 

Supervisory  Committee:  I.  S.  Porter.  Gerald  Winer,  H.  Weinstein. 


BALANCE  SHEET.  OCTOBEB  $1,  1919. 


Assets. 


LUbilitios. 


Loans          .... 

Expanse  account 

Cash            .... 

Investment 

Liberty  Loan  Bonds 

$4,601  00 

232  07 

67  80 

5  00 

150  00 

Shares 

Guarantee  fund  . 
Earnings     . 
Fines 

$4,306  52 

210  72 

632  18 

6  45 

$$.056  $7 

$5,055  87 

Receipts  and  Disbursements  during  the  Year  endinir  October  81,  1919. 


Receipts. 

DlSBURSBMSNTS. 

Shares         .... 

$1,976  21 

Shares         .... 

$2,704  45 

Repaid  loans 

13.005  10 

Ix>ans          .... 

12,778  30 

Entrance  fees 

3  50 

Expenses     .... 

232  07 

Interest       .... 

632  18 

Dividends  on  shares     . 

124  14 

Fines           .... 

6  45 

Liberty  Loan  Bonds 

150  00 

Liberty  Loan  Bonds 

100  00 

Cash  on  hand  Oct.  31,  1919 

67  80 

Cash  on  hand  Oct.  31,  1918 

433  32 

$16,056  76 


$16,056  76 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member    .     20. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $100. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $200. 

Maximum  rate  of  interest  wluch  may  be  charged  for  loans  ^%. 

Amount  of  entrance  fee.  fixed  by  the  by-laws  .  .25  cents. 

What  fine  is  charged  upon  payments  in  arrears         ....     1  cent    on    each    dollar    per 

month. 
What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     None. 

Rate  of  dividends  paid  upon  shares  during  year        ....     6K%* 

Par  value  of  shares        .........     $10. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     Minimum,  25  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  430. 

Number  of  members  Oct.  31,  1919 84. 

Number  of  borrowers  Oct.  31.  1919 53. 

Date  of  annual  meeting  fixed  by  the  by-laws   .....     First  Monday  in  November. 


Date  or  Examination,  December  4. 
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SANTA  MARIA  CREDIT  UNION,  MALDEN. 

128  PLEASANT  STREET. 

Incorporated  February  18,  1918.     Bogan  business  October  1,  1918. 

Andrew  S.  Kennkt,  President.  Francis  D.  Stratton,  Treasurer. 

Francis  D.  Stratton,  Clerk  of  Corporation. 

Board  of  Directors:  F.  D.  Stratton,  J.  A.  Connolly,  A.  8.  Kennet,  T.  H.  Desmond,  W.  H.  Rbardon. 

Credit  Committee:   E.  E.  Burns,  F.  J.  Welsh,  O.  C.  Trainer. 

Supervisory  Committee:   A.  J.  Qcinn,  W.  E.  Cunningham,  J.  A.  Pagun. 


BALANCE   SHEET,  OCTOBER  31.  1919. 


Assets. 


Loans 

Expense'account 
Cash      "     . 
Investment 


$212  00 

87  00 

382  05 

505  00 


$1,186  06 


LUbUitios. 


Shares 
Deposits 
Guarantee  fund 
Earnings     . 


$1,099  00 
41  50 
22  80 
22  75 

$1,186  06 


Receipts  and  Disbursements  during  the  Tear  ending  October  81,  1919. 


Receipts. 

Disbursements. 

Shares         .... 

$908  00 

Shares         .... 

$30  00 

Deposits     .... 

66  50 

Deposits     .... 

25  00 

Repaid  loans 

672  00 

Loans          .... 

884  00 

Entrance  fees 

18  30 

Expenses     .... 

79  25 

Interest       .... 

22  75 

Investment 

505  00 

Expen&e  rebate    . 

11  75 

Cash  on  hand  Oct.  31,  1919 

382  05 

Cash  on  hand  Oct.  31.  1918 

206  00 

$1,906  30 

$1,906  80 

Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     200. 
Maximum  amount  of  deposits  which  any  one  member  may  make  $1,000. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $200  with  security. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .10  cents  per  share. 

What  fine  is  charged  upon  payments  in  arrears  .2  cents  per  week  on  each  dollar 

or  fraction  thereof  in  arrears. 
What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     4%. 

Rate  of  dividends  paid  upon  shares  during  year        ....     None. 

Par  value  of  shares        .........     $5. 

If  Dayable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     Minimum,  25  cents  weekly. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  219. 

Number  of  members  Oct.  31,  1919 38. 

Number  of  borrowers  Oct.  31,  1919         ......     4. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....     Second  Saturday  in  November. 


Dats  or  Examination,  December  31. 
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SHAWMUT  CREDIT  UNION,  BOSTON. 

185  FRANKUN  8TB1IT. 

Incorporated  April  7,  1914.     B^an  businofls  April  7,  1914. 


Robert  A.  La  Centra,  PrenderU. 


Sauusl  Goodman,  Treanu-er. 


Aaron  O.  Parker,  Clerk  of  Corporation. 

Board  of  Directors:  R.  A.  La  Centra,  Phinbas  Levi,  Samuel  Goodman,  A.  G.  Parker,  Louis  Parker, 
Samuel  Sidlofskt,  Juuub  Cohen. 

Credit  Committee:  Joseph  Lieb,  Morris  Stallow,  Abraham  Yuklbwitz. 

Supervisory  Committee:  Ralph  Vaccaro,  Isaac  Kaoan,  Martin  Cohen. 


BALANCE  8HXXT.  OCTOBEB  81,  1919. 


ASMtl. 


IxMins 

Expense  account 

Cash 

Liberty  Loan  Bonds 

Suspense  account 


834.319  11 

180  00 

208  66 

650  00 

2  00 


$86,889  77 


LUbUitlM. 


Shares 
Deposits 

Dividend  account 
Guarantee  fund  . 
Attorney  fees 
Eaminm 

Overdraft  on  bank 
Fines 


829.892  67 

600  00 

87  22 

1.646  29 

18  80 

2.502  97 

349  12 

262  70 

$86,869  77 


Eeceipts  and  DiiburMmenti  durinir  the  Year  endinir  October  81,  1919. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Maintenance  fees 
Interest 
Fines 

Attorneys'  fees    . 
Overdraft  on  bank 
Cash  on  hand  Oct.  31,  1918 


810,294  22 

450  00 

48,734  47 

33  00 

170  13 

2.573  55 

269  56 

39  90 

349  12 

1,296  58 


$M,S10  68 


Disbursements. 

Shares         .... 

87,657  62 

Deposits     .... 

150  00 

53.812  57 

Expenses    .... 

350  13 

Liberty  Loan  Bonds 

200  00 

Interest  refunded  and  paid  on  de- 

posit       .... 

70  58 

Fines  remitted     . 

6  86 

Dividends  paid    . 

1.707  01 

Attorneys*  fees    . 

47  10 

Cash  on  hand  Oct.  31.  1919 

208  66 

$84,810  68 


Mlaeellaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     100. 
Maximum  amount  of  deposits  which  anv  one  member  may  make  81.000. 

Maximum  amount  which  may  be  loaned  to  any  one  member  8300  on  note;  81,000  on  nego- 

tiable security. 
Maximum  rate  of  interest  which  may  be  charged  for  loans  8%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .81. 

What  fine  is  charged  upon  payments  in  arrears         ....     One  cent  i>er  week  on  each  dol- 
lar or  fraction  thereof. 
What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     6%. 

Rate  of  dividends  paid  upon  shares  during  year        ....     8%. 

Par  value  of  shares        .........     810. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments Minimum,  25  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  2,989. 

Number  of  members  Oct.  31. 1919 251. 

Number  of  borrowers  Oct.  31,  1919 200. 

Date  of  annual  meeting  fixed  by  the  by-laws Second  Tuesday  in  November. 


Dates  or  Examination,  May  2,  3. 
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THE  SHEPABD  STORES  EMPLOYEES'   CREDIT  UNION,   BOSTON. 

16  WINTER  STREET. 

Incorporatod  July  27,  1911.     B^an  busioess  January  1,  1912. 


Jerome  K.  Sterne,  President. 


Howard  F.  Wright,  Treasurer. 


William  H.  Healet,  Clerk  of  Corporation. 
Board  of  Directors:  J.  K.  Sterne.  H.  F.  Wright,  W.  H.  Healet,  E.  H.  Leonard,  W.  H.  Kbane. 
Credit  Committee:  E.  C.  FARRmoTON,  J.  E.  Hodges,  M.  Esther  De  Wire. 
Supervisory  Committee:  John  Shepard,  3d,  Winifred  A.  Stanpord,  W.  J.  Stanton. 


LoanB 

Expense  account 

Cash 

Profit  and  loss 

Loan  suspense 

Sharep  suspense 

Interest  paid 


BALANCE  SHEET,  OCTOBER  31,  1919. 


Assets. 


$414  00 
50  64 
274  76 
27  36 
78  34 
14  33 
22  75 


18 


LUbilities. 


Shares 
Deposits 
Guarantee  fund 
Earning 
Fines 


$287  58 

423  50 

17  58 

153  51 

01 


$88S  18 


Receipts  and  Disbursements  during  the  Year  ending  October  81.  1919. 


Reckiptb. 
Shares 
Deposits 
Repaid  loans 
Entrance  foes 
Interest 
Fines 

Loan  suspense 
Cash  on  hand  Oct.  31.  1918 


$445  22 

609  50 

785  00 

8  60 

19  48 

01 

13  00 

44  97 


$1,818  78 


Disbursements. 
Shares         .... 
Deposits     .... 
Loans  .... 

Expenses     .... 
Cash  on  hand  Oct.  31.  1919 


$208  02 
136  00 

1.199  00 

8  00 

274  76 


$1,816  78 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     20. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $1,000. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $100. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  12%. 

Amount  of  entrance  foe,  fixed  by  the  by-laws  .  .10  cents  per  share. 

What  fine  is  charged  upon  payments  in  arrears         ....     1  cent  weekly  for  each  $2  or 

fraction  thereof. 
What  fee  is  charged  for  transfer  of  shares  .5  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     5%. 

Rate  of  dividends  paid  upon  shares  during  year        ....     None. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     Minimum,  10  cents  weekly  i>er 

share. 
Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  74. 

Number  of  members  Oct.  31,  1919 56. 

Number  of  borrowers  Oct.  31,  1919 11. 

Date  of  annual  meeting  fixed  by  the  by-laws Fourth  Friday  in  November. 


Date  or  Examination,  October  16. 
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SKANDIA  CREDIT  UNION,  WORCESTER. 

379  MAIN  STREET. 

Incorporated  October  30,  1915.     Began  business  January  1,  1916. 


George  N.  Jeppson,  Prendent. 


Carl  B.  Benson,  Clerk  of  Corporalion. 


Nils  Bjork,  Treasurer. 


Board  of  Directors:  G.  N.  Jeppson,  Nils  Bjork.  Martin  Swanbon,  C.  E.  Mattson,  S.  G.  Johnson, 
John  Linne,  Rudolf  Sundin,  Wm.  Werue,  C.  O.  Johnson,  J.  J.  Perman,  C.  B.  Benson, 
John  Johnson,  R.  C.  Ouson,  E.  T.  Rolander. 

Credit  CommitUe:  P.  J.  SxTFrE,  William  Forsbbrq,  A.  E.  Bloom. 

Supervisory  Committee:   F.  J.  QuisT,  O.  S.  Swenson,  John  Truelson. 


BALANCE  SHEET,    OCTOBEB  31.    1919. 


AueU. 


T..oanfl 

Expense  account 

Cash 

Interest  paid 

Bonds 

Suspense  account 

Notes  receivable 

Interest  earned    . 


$304,071  55 

1,963  03 

18,093  23 

6.584  03 

156,770  00 

224  30 

5,000  00 

1,160  50 

$493,866  64 

LUbilitiM. 


Shares 
Deposits 

Guarantee  fund   . 
Interest  received 


$340,970  02 

124,841  74 

3,615  21 

24,439  67 


$493,866  64 


Beceipti  and  Diibunementi  during  the  Year  ending  October  31,  1919. 


Receipts. 


Shares 

Deposits 

Repaid  loans 

Entrance  fees 

Interest 

Notes  payable 

Bonds 

Inventory  for  1918 

Suspense  account 

Cash  on  hand  Oct.  31. 


1918 


$210,873  26 

102.224  95 

94,320  47 

217  75 

24.439  67 

4,000  00 

11,133  20 

300  00 

393  47 

11,040  54 

$468,9U  31 

Disbursements. 
Shares 
Deposits 
Loans 
Expenses 
Interest  paid 
Notes  receivable 
Bonds 

Suspense  account 
Not«s  payable 
Dividends  paid    . 
Cash  on  hand  Oct.  31.  1919 


$43,082  40 

78,294  22 

194.356  52 

1.963  03 

6,584  03 

5.000  00 

09,880  30 

617  77 

4.000  00 

7,071  81 

18,093  23 

$468,9U  31 


Miioellaneoui. 

Maximum  niunber  of  shares  which  may  be  held  by  any  one  member  .     500. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  Unlimited. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $5,000. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  8%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  ,25  cents. 

What  fine  is  charged  upon  payments  in  arrears         ....     2%  per  month  on  each  dollar 

or  fraction  thereof. 
What  fee  is  charged  for  transfer  of  shares         .....     None. 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 4^%. 

Rate  of  dividends  paid  upon  shares  during  year  .5%. 

Par  value  of  shares  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     Minimum,  50  cents  per  we  3k. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31.  1919        .         .     68,194. 

Number  of  members  Oct.  31.  1919 1.941. 

Number  of  borrowers  Oct.  31.  1919 313.  ^ 

Date  of  annual  meeting  fixed  by  the  by-laws Third  Monday  m  November. 


Dates  or  Examination.  May  14-16  inclusive. 
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ST.  ANNE  CREDIT  UNION,  NEW  BEDFORD. 

95  RUTH  AVENUE. 

Incorporated  August  3,  1911.     Began  businem  September  5,  1911. 

Francois  Bernard,  Prendent.  Adelard  Lanqlois,  Treasurer. 

P.  Damien  Jarrt,  Clerk  of  Corporation. 

Board  of  Directors:  Francois  Bernard,  Hugh  Dbsautels,  P.  D.  Jarrt,  J.  E.  T.  Giquere,  Adelard 

Lanqlois. 

Cr^it  Committee:  Michel  Parent,  Samuel  Bussiere,  Ludger  Slight. 

Supervisory  Committee:  Adrien  Gauthier,  Alexandre  Robin,  J.  R.  Ltonnais. 


BALANCE  SHEET,   OCTOBEB  31.    1919. 


AsseU. 


Loads 

Expense  account . 

Cash 

Interest  on  deposit 


$120,674  00 

1.061  27 

23.066  23 

194  52 


$144,996  02 


LUbilities. 

Shares 

Deposits 

Guarantee  fund 

Surplus 

Earnings 

Cash  suspense  account 


$27,395  93 

104,212  68 

2.925  59 

3.146  47 

7,294  58 

20  77 

$144,996  02 


Beceipts  and  Diibunementi  during  the  Year  ending  October  31,  1919. 


Receipts. 

Shares 

Deposits 

Repaid  loans 

Entrance  fees 

Interest 

Cash  suspense  account 

Cash  on  hand  Oct.  31.  1918 


$7,959  11 

137.811  58 

54.663  80 

314  20 

7.294  58 

20  85 

4.075  94 

$212,140  06 

Disbursements. 


Shares 

Deposits     . 

Loans 

Expenses 

Interest  on  deposit 

Dividends  . 

Cash  on  hand  Oct.  31. 


1919 


$1,562  73 

93.627  46 

90.145  00 

1.061  27 

1.610  95 

1.066  42 

23,066  23 

$212,140  06 


Miieellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  300. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $2,000. 

Maximum  amount  which  may  be  loaned  to  any  one  member  Unlimited  with  collateral. 

Maximum  rate  of  interest  which  may  be  charged  for  loans         .         .  10%. 

Amount  of  entrance  fee.  fixed  by  the  by-laws  .  .20  cents  per  share. 

What  fine  is  charged  upon  payments  in  arrears         ....  None. 

What  fee  is  chared  for  transfer  of  shares         .....  None. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  4%. 

Rate  of  dividends  paid  upon  shares  during  year        .  .  Q%. 

Par  value  of  shares  .         .  .  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........  Minimum,  10  cents  per  share 

weekly. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919        .         .  5,999. 

Number  of  members  Oct.  31,  1919 511. 

Number  of  borrowers  Oct.  31.  1919 69. 

Date  of  annual  meeting  fixed  by  the  by-laws Third  Thursday  of  November. 

Dates  or  Examination,  June  3-5  inclusive. 
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ST.  JEAN  BAPTISTS  PARISH  CREDIT  UNION,  LYNN. 

1$4A  FRANKLIN  STREET. 

Incorporated  September  29,  1910.    Began  businees  October  7,  1910. 

J.  H.  DoucETTE,  President.  J.  O.  D.  de  Bondt,  Treasurer. 

O.  GmoRAS,  Clerk  of  Corporation. 

Board  of  Directors:   G.  E.  Lanqevin,  H.  Leblanc,  E.  B.  Desrochers,  OscarISimaro. 

Credit  Committee:  Phiubert  Beliveau,  Joseph  Leuure,  Paul  L'Esperance,  Napoleon  Raiche. 

Supervisory  Committee:  G.  A.  Godreau,  Pierre  Leblanc,  O.  H.  Hils. 


BALANCE  SHEET,    OCTOBER  31,    1919. 


AsmU. 


Loans 

Expense  account 

Cash 


$62,816  17 

476  33 

6,578  29 


$69,870  79 


LUbUities. 


Shares 
Deposits 

Guarantee  fund  . 
Earnings 


$31,118  26 

30.706  83 

4.239  95 

3,805  75 

$69,870  79 


Receipti  and  Diibunementi  during  the  Year  ending  October  81,  1919. 


Receipts. 
Shares         .... 
Deposits     .... 

Entrance  fees 

Interest       .... 

Cash  on  hand  Oct.  31,  1918 

$7,062  56 

26.231  33 

6.358  45 

199  25 

3.805  75 

2,755  81 

Disbursements. 

Shares 

Deposits 

Loans          .... 
Expenses     .... 
Dividends  .... 
Interest       .... 
Cash  on  hand  Oct.  31,  1919 

85,728  08 

21,200  85 

10,452  78 

466  24 

1,339  07 

647  84 

6,578  29 

$46,418  18 

$46,418  16 

MiioeUaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  500. 

Maximum  amount  of  deposits  which  anv  one  member  may  make       .  Unlimited. 

Maximum  amount  which  may  be  loaned  to  any  one  member  .  Undetermined. 

Maximum  rate  of  interest  which  may  be  charged  for  loans         .  .  8%. 

Amount  of  entrance  fee.  fixed  by  the  by-laws  .  .         .15  cents. 

What  fine  is  charged  upon  pavments  in  arrears         ....  None. 
What  fee  is  charged  for  transfer  of  shares                                                 .25  cents. 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 3H%. 

Rate  of  dividends  paid  upon  shares  during  year        ....  5%. 

Par  value  of  shares        .........  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-4aws  as  to  payments      ........  Minimum,  10  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  6,224. 

Number  of  members  Oct.  31,  1919 525. 

Number  of  borrowers  Oct.  31,  1919 51. 

Date  of  annual  meeting  fixed  by  the  by-laws Third  Thursday  of  November. 

Dates  or  Examination,  April  23,  24  and  28. 
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ST.  JOSEPH'S  CREDIT  UNION  OF  WALTHAM,  WALTHAM. 

4S  CENTRAL  STREET. 

Incorporated  January  14,  1913.     B^an  businon  January  20,  1913. 

Theophile  J.  Gkoftrion,  President.  Joseph  A.  Trcdeau,  Treasurer. 

Joseph  A.  Dion,  Clerk  of  Corporation. 

Board  of  Directors:  J.  A.  Trudeau,  P.  L.  Landrt,  Edmour  Dion,  P.  J.  Geopprion,  J.  A.  Dion,  James 

Le  Blanc,  Jude  Poiber. 

Credit  Committee:  Evanoeltbte  Patenaude,  Ambroise  Giasson,  Vital  Terrio, 

Supervisory  Committee:  P.  J.  Geopprion,  D.  8.  Cormier,  Valentine  Richard. 


BALANCE  SHEET,   OCTOBER  81.   1919. 


Assets. 


IxMins 
Cash 


$3,966  76 
7,085  87 


$11,061  6S 


LUbUities. 

Shares  $5,682  45 

Deposits 4,474  44 

Guarantee  fund  ....  546  20 

Earnings 349  54 

$ii.on  6s 


Receipts  and  Disbursements  during  the  Year  ending  October  31.  1919. 


Receipts. 

Shares         .... 

Deposits     .... 

Repaid  loans 

Entrance  fees 

Interest       .... 

Cash  on  hand  Oct.  31,  1918 

$649  80 
2.475  07 
2.333  21 
12  40 
476  05 
5.318  61 

Disbursements. 
Shares         .... 
Depobitft     .... 
Loans          .... 
Expenses     .... 
Dividends  .... 
Interest       .... 
Cash  on  hand  Oct.  31,  1919 

$284  00 

2.066  21 

1,422  00 

24  60 

252  49 

129  97 

7.085  87 

$11,1$$  14 

$11,1$$  14 

Misoelluieous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     75. 
Maximum  amount  of  deposits  which  anv  one  member  may  make  Unlimited. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $2,000. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  8%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .10  cents. 

What  fine  is  charged  upon  payments  in  arrears         ....     2H%  per  month. 
What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     3*c. 

Rate  of  dividends  paid  upon  shares  during  year  .5%. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     Minimum,  $1  i>er  month. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31.  1919        .  1.136. 

Number  of  members  Oct.  31.  1919 85. 

Number  of  borrowers  Oct.  31,  1919 7. 

Date  of  annual  meeting  fixed  by  the  by-laws   .....     Second  Monday  in  November. 

Date  op  Examination,  June  25. 
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ST.  MARY'S  PARISH  CREDIT  UNION,  MARLBOROUGH. 

ST.  ANTHONY'S  SCHOOL  BUILDING,  BROAD  STREET. 

Incorporated  July  9,  1913.     Began  business  August  13,  1913. 


Arthur  Guildert,  President. 


Arthur  Guilbert,  Acting  Treaaurer. 


Arthur  Guilbert,  Acting  Clerk  of  Corporation. 
Board  of  Directors:  Elie  Viqeaxt,  P.  H.  Grenier,  John  Robert,  Arthur  Guilbert  (one  vacancy). 
Credit  Committee:  Zenon  Desjardin,  F.  X.  Larivierre,  R.  H.  Beaudreau. 
Supervisory  CommiUee:   W.  H.  Wellen,  Semion  Valliere,  Victoria  Beaudrt. 


BALANCE  SHEET,   OCTOBER  31,   1919. 


AsseU. 

Loans          .         .         .         .         . 
Expense  account 
Cash            .... 
Liberty  Loan  Bonds 

$4,676  50 

98  69 

261  27 

1,000  00 

LUl 

Shares 
Deposits 

Guarantee  fund  . 
Earnings 
Profit  and  loss 
Borrowed  money 

Uitie 

B. 

$2,974  50 

1,843  22 

212  20 

163  34 

43  20 

800  00 

$6,036  46 

$6,086  46 

Receipti  and  Diibun 

Receipts. 
Shares         .... 
Deposits     .... 
Repaid  loans 
Entrance  fees 

Interest       .... 
Bills  payable 
Cash  on  hand  Oct.  31,  1918 

lementi  during 

$604  60 
826  53 

1,326  50 

12  10 

248  91 

800  00 

1.129  81 

the  Year  endinir  Oct 

DiSBU] 

Shares 
Deposits     . 
Loans 

Expenses     . 
Interest  on  deposit 
Dividends  on  shares 
Liberty  Loan  Bonds 
Suspense  account 
Cash  on  hand  Oct.  31, 

«ber 

BBEMI 

1919 

81,  1 

NTS. 

919. 

$164  00 

1,108  84 

2.250  00 

37  94 

48  11 

78  17 

1,000  00 

02 

261  27 

$4,948  86 

$4,948  86 

Miscellaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     60. 

Maximum  amount  of  deposits  which  anv  one  member  may  make       .     500. 

Maximum  amount  which  may  be  loaned  to  any  one  member  Not  specified. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  Not  specified. 

Amount  of  entrance  fee.  fixed  by  the  by-laws  .  .10  cents  per  share. 

What  fine  is  charged  upon  payments  in  arrears  .1%  per  month  on  each  dollar 

or  fraction  thereof. 
What  fee  is  charged  for  transfer  of  shares  .5  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .  ...  .3%  i)er  annum. 

Rate  of  dividends  paid  upon  shares  during  year        ....     3>^%. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     Minimum,  $1  per  month. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  603. 

Number  of  members  Oct.  31,  1919 133. 

Number  of  borrowers  Oct.  31,  1919 6. 

Date  of  annual  meeting  fixed  by  the  by-laws Second  Wednesday  of  Novem- 
ber. 

Dates  of  Examination,  October  6,  7. 
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TELEPHONE  WORKERS'   CREDIT  UNION,  BOSTON. 

BOOM   104,   119  MILK  STREET. 

Incorporated  March  3,  1917.     Began  business  March  24,  1917. 

Charles  F.  Donahoe,  President.  Ned  C.  Loud,  Treasurer, 

James  Murphy,  Clerk  of  Corporation. 

Board  of  Directors:  O.  A.  BussET,  H.  B.  Crawford,  A.  M.  DrrxMER,  W.  A.  Greaves,  H.  H.  Hatman^ 
M.  E.  Hooan,  M.  A.  Mahoney,  A.  H.  McCarron,  G.  S.  Rogers,  A.  I.  Scrannaoe,  E.  L.  Shannet,. 
J.  A.  Tiernet. 

Credit  Committee:   N.  M.  Alexander,  E.  M.  Aiksworth,  J.  W.  Slavin. 

Supervisory  Committee:  W.  C.  Crane,  C.  M.  WnrrE,  H.  F.  WHrrriER. 


BALANCE  SHEET,   OCTOBEB  81.   1919. 


AsseU. 


Ix>an8 

Expense  account 

Cash 


$69,975  79 
3,830  68 
4,201  06 


$78,007  68 


LUbUities. 


Shares 
Deposits 

Guarantee  fund  . 
Eartiings 
Suspense  account 
Fines 


$28,576  4a 

42.436  86 

1,014  97 

6,087  71 

12  66 

878  93 

$78,007  68 


Beceipti  and  DiiburMments  durinir  the  Year  endinir  October  81,  1919. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Miscellaneous 
Suepenso  account 
Tellers  shorts 
Cash  on  hand  Oct.  31,  1918 


$19,965  02 

64,787  67 

88.700  00 

381  40 

4.821  10 

878  93 

15  98 

12  66 

135  00 

1.766  68 

$181,464  44 

Disbursements. 
Shares 
Deposits 
Loans 
Expenses 

Interest  on  deposits 
Share  dividends  . 
Tellers'  overs 
Cash  on  hand  Oct.  31,  1919 


$6,403  77 

39.055  59 

127,347  38 

2,690  72 

1,067  42 

623  15 

75  35 

4,201  06 


$181,464  44 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     1 .000. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  Unlimited  with  collateral. 

Maximum  amoimt  which  may  be  loaned  to  any  one  member  $500. 

Maximimi  rate  of  interoHt  which  may  be  charged  for  loans  12^'c- 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .10  cents. 

What  fine  is  charged  upon  payments  in  arrears  .1  cent  on  each  $2  i>er  week. 

What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 6^^. 

Rate  of  dividends  paid  upon  shares  during  year         ....     64%. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     Minimum,  25  cents  weekly. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  4,791. 

Number  of  members  Oct.  31,  1919 2.084. 

Number  of  borrowers  Oct.  31,  1919 925. 

Date  of  annual  meeting  fixed  by  the  by-laws Second  Wednesday  in  Novem- 
ber. 

Dates  or  Examination,  July  7-9  inclusive. 
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TRADERS'  CREDIT  UNION,  BOSTON. 

78  DEVON8HIB1  STRUT. 

Incorporated  July  1,  1914.     Began  business  October  17,  1914. 


Joseph  Navison,  President. 


Edwin  J.  Dretfus,  Treasurer. 


Chakles  W.  Birtwell,  Clerk  of  Corporation. 

Board  of  Directors:  David  Ambuteb,  E.  J.  Dretfus,  Samuel  Daniels,  Joseph  Enqel,  M.  M.  Eichleb, 
Joseph  Navison,  Peter  Ratxkoff,  Jacob  Wasserman,  C.  W.  Birtwell. 

Credit  CommiUee:   J.  C.  Bills,  Jr.,  J.  P.  Morse,  F.  G.  Howard. 

Supervisory  CommiUee:  Katherine  Connor,  W.  H.  Bonelli  (one  vacancy). 


BALANCE  8HSST,    OCTOBEB  81,    1919. 


Assets. 


Loans 

ExF>enae  account 

Ca-h 

Equipment 

Investment 

Liberty  Loan  Bonds 

Thrift  stamps 

Interest  paid  on  deposits 


816.906  87 

548  51 

2,074  30 

38  65 

615  00 

350  00 

10  00 

328  14 

$80,771  47 


LUbiUtiM. 

Shares         .... 

Deposits      .... 

Guarantee  fund   . 

Eamings     .... 

Undivided  earnings 

Fines  .... 


810.278  46 

8.150  62 

654  59 

1.423  29 

198  46 

66  05 


$80,771  47 


Beceipti  and  Disbunementi  during  the  Year  endinir  October  81,  1919. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Ffhes 
Expense 

Investments  repaid 
Cash  on  hand  Oct.  31,  1918 


85.619  50 

7,230  26 

18.497  38 

130  45 

1.454  27 

94  98 

70 

1.500  00 

1,037  63 


$88,888  07 


Disbursements. 

Shares         .... 

81.238  04 

Deposits     .... 

6.889  94 

Loans          .... 

24.048  22 

Expenses     .... 

449  21 

Interest  paid  on  deposits 

328  14 

Interest  refunded 

30  98 

Dividends  paid    . 

372  31 

Fines  refunded 

28  93 

Investment 

1,005  00 

Liberty  Loan  Bonds 

100  00 

Cash  on  hand  Oct.  31,  1919 

2.074  30 

$88,888  07 


Miscellaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  1,000. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  85.000. 

Maximum  amount  which  may  be  loaned  to  any  one  member  8300. 

Maximum  rate  of  interest  which  may  bo  charged  for  loans         .  12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .10  cents  per  share. 

What  fine  is  charged  upon  payments  in  arrears         ....  H%  ^Ach  week  on  each  dollar. 

What  fee  is  charged  for  transfer  of  shares  .25  cents  i>er  share. 

Wliat  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .........'..  6%- 

Rate  of  dividends  paid  upon  shares  during  year        ....  S%. 

Par  value  of  shares        .........  85. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........  At  option  of  directors. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  .  2,055. 

Number  of  members  Oct.  31,  1919 245. 

Number  of  borrowers  Oct.  31.  1919 132. 

Date  of  annual  meeting  fixed  by  the  by-4awa  .....  Fourth  Monday  in  November. 


Date  or  Examination,  June  24. 
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UNITED  TAILORS'  ASSOCIATION  CREDIT  UNION,   BOSTON. 

714  WASHINGTON  STREET. 

Incorporated  April  23,  1915.     Began  business  July  19,  1915. 

Israel  Neftlich,  President.  Morbis  Levine,  Treasurer. 

Alex.  Elman,  Clerk  of  Corporation. 

Board  of  Directors:  I.  Neitlich,  Paul  Bickman,  Sam  Cohen,  N.  Gilbert,  A.  Levco,  Jacob  Goldman, 

H.  Goldman. 

Credit  Committee:  B.  Binder,  B.  Orenstein  (one  vacancy). 

Superriiory  Committee:  A.  Glickstein,  J.  Gross.  Sam  Cohen. 


BALANCE  SHEET.   OCTOBEB  81,    1919. 


ASMtl. 


Loans 

Expense  account 

Cash 

Liberty  Loan  Bonds 


$3,001  79 

87  07 

638  28 

100  00 


$S.8S7  14 


LUbiUties. 


Shares 

Guarantee  fund 
Earnings 
Suspense     . 
Fines 


$3,364  94 

159  40 

269  38 

50 

32  92 

$S.8t7  14 


Beceipts  and  Diibunements  during  the  Year  ending  October  31,  1919. 


Receiptb. 
Shares         .... 
Repaid  loans        . 
Interest       .... 
Fines           .... 
Notes,  stamps  and  books 
Suspense  account 
Cash  on  hand  Oct.  31.  1918 

$914  29 

6,133  71 

264  90 

32  92 

4  48 

50 

629  23 

Disbursements. 

Shares 

Loans          ..... 

Expenses 

Dividends  ..... 
Cash  on  hand  Oct.  31,  1919 

$1,287  21 

5,860  00 

87^7 

107  47 

638  28 

$7,980  08 

$7,980  08 

Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  15. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  None. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $100. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  .  S%. 

Amount  of  entrance  fee.  fixed  by  the  by-laws  .....  None. 

What  fine  is  charged  upon  payments  in  arrears  .1  cent  per  dollar  i>er  week. 

What  fee  is  charged  for  transfer  of  shares         .....  None. 

What  rate  of  interest  is  allowed  on  savings  dei>osits  as  determined  by 

directors  ...........  None. 

Rate  of  dividends  paid  upon  shares  during  year  .5.7%. 

Par  value  of  shares  .  $5. 

If  payable  on  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........  Minimum,  50  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  676. 

Number  of  members  Oct.  31,  1919 96. 

Number  of  borrowers  Oct.  31,  1919 38. 

Date  of  annual  meeting  fixed  by  the  by-laws  .         ...  Third  Sunday  in  November. 

Date  or  Examination.  April  30. 
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WALTHAM  WATCH  CREDIT  UNION,  WALTHAM. 

WALTHAM  WATCH   COMPANY. 

Incorporated  March  3,  1917.     Began  busineas  May  4,  1917. 


Samuel  A.  TmiFSKT,  President. 


William  T.  SHOESurrH,  Treasurer. 


Lester  H.  Briqhau,  Clerk  of  Corporation. 

Board  of  Directors:  S.  A.  Titefskt,  W.  T.  Shoesmith,  L.  H.  Briqham,  J.  E.  Brackett,  O.  H.  Butler, 
F.  A.  Eloriooe.  E.  J.  Butler,  C.  F.  Mills,  E.  L.  Hull,  Gborqb  Ennis,  Mart  A.  Pexdle- 
BX7RT,  Emeune  M.  Olmstead,  Bertha  L.  Leach,  Lillian  C.  Small,  Gertrude  Maguire. 

Credit  Committee:  W.  N.  Fuller,  E.  L.  Folsom,  Mikxie  A.  Gifford. 

Supervisory  Committee:  F.  C.  Gr.\ve9,  E.  W.  Burckes,  C.  J.  Olnet. 


BALANCE   SHEET,    OCTOBEB  31,    1919. 


AsmU. 


Loans 

Cash 

Liberty  Loan  Bonds 


$101,769  14 

6,557  74 

500  00 


$108,816  88 


Shares 

Dcpoaita      .... 
Guarantee  fund   . 
Undivided  earnings 
Surplus  account  . 

$35,498  68 

69.477  16 

998  98 

2,634  07 

217  99 

$108,816  88 


Baeeipti  and  Diibunements  during  the  Year  endinir  October  81,  1919. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Expense 
Cash  on  hand  Oct.  31,  1918 


$30,200  44 

121.708  14 

128.821  36 

741  89 

4,482  70 

252  32 

11  72 

2,152  54 


8.871  11 


Disbursements. 

Shares $8,162  76 

Deposits 71.360  81 

Loans 199.441  50 

Expenses 268  83 

Liberty  Loan  Bond       ...  100  00 
Interest,  dividends  and  premiums 

on  shares          ....  2,418  78 

Guarantee  fund  ....  60  69 

Cash  on  hand  Oct.  31,  1919           .  6,257  74 

$188,371  11 


Miscellaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     40. 

Maximum  amount  of  deposits  which  any  one  member  may  make  $1,000. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $100  unsecured;  unlimited  with 

security. 
Maximum  rate  of  interest  which  may  be  charged  for  loans  12%. 

Amount  of  entrance  fee.  fixed  by  the  by-laws  .  .10  cents  per  share. 

What  fine  is  charged  upon  payments  in  arrears         ....     H%  pei"  week  on  each  dollar  or 

fraction  thereof. 
What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     6%  first  three  quarters;    5K% 

last  quarter. 
Rate  of  dividends  paid  upon  shares  during  year        ....     6%. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     Minimum,  25  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  6,969. 

Number  of  members  Oct.  31,  1919 1,824. 

Number  of  borrowers  Oct.  31,  1919 494. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....     Third  Monday  of  November. 


Dates  or  Examination,  May  6,  7. 
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WEST  END  CREDIT  UNION,  BOSTON. 

106   OBEEN  8TBEBT. 

Incorporated  May  22,  1912.     Began  businees  June  10,  1912. 

Louis  Kandall,  President.  Chables  Golub,  TreasuTer. 

S.  J.  Gordon,  Clerk  of  Corporation. 

Board  of  Directors:  Louis  Kakdaix,  Charlxs  Golub,  S.  Rubin,  A.  Tonkin,  Htman  Goldman,  J. 

H^BSHFIELD,   MORBIS  COHEN,  S.  GaMMERMAN,   FraNK  LaKDA,  BaRNETT  BiNOER,  S.  J.  GOROON. 

Credit  Committee:    Isadore  Damashek,  Max  Forman,  Mtsr  Pbarlman. 
Supervisory  Committee:   Aaron  Cohen,  Max  Cooper,  Solomon  Promisel. 


BALANCE   SHEET, 

OCTOBER  81,   1919. 

Aueta. 

LUbUlUei. 

Loans 

.       $76,815  15 

Shares $65,179  93 

1,000  00 

Deposits 

1,213  63 

War  savings  stamps 

25  00 

Guarantee  fund  . 

6.166  36 

Indemnity  bond 

103  00 

Reserved  for  dividends 

6,193  92 

Other  assets 

5  00 

Notes  payable 

900  00 

Overdraft   . 

306  31 

•77,948  16 

$77,948  16 

the  Tear  endl&ff  Oetober  81,  1919. 

Receipts. 

DiSBURSBMENTB. 

Shares $31,340  46 

Shares $9,264  16 

Deposits 

3,404  46 

Deposits     . 

3,495  12 

126,813  57 

Loans 

161.839  19 

Entrance  fees 

661  00 

Expenses     . 

2.672  20 

Investigation  fees 

304  76 

Liberty  Loan  Bonds 

500  00 

Interest 

8,204  12 

Notes  payable     . 

1,000  00 

Suroense 

56  21 

Interest  paid 

101  94 

Fines 

647  24 

Fines  refunded     . 

6  76 

Attorney's  accouAt 

148  56 

Indemnity  bond 
Attorney's  account 

103  00 

Notes  payable 

1.900  00 

148  66 

Overdraft   . 

305  31 

Adjustments 

147  00 

Cash  on  hand  Oct.  31,  1918 

6,693  26 

$179,177  91 

$179,877  91 

MiscelUneouB. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  Unlimited. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  Unlimited. 

Maximum  amount  which  may  be  loaned  to  any  one  member  Unlimited. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  6%. 

Amount  of  entrance  fee,  fixed  by  the  bylaws  ...  .  $5. 

What  fine  is  charged  upon  payments  in  arrears  .1  cent  per  dollar  per  week. 

What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  6%  quarterly. 

Rate  of  dividends  paid  upon  shares  during  year        ....  10%. 

Par  value  of  shares        .........  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........  Minimum,  60  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  12,775. 

Number  of  members  Oct.  31,  1919 604. 

Number  of  borrowers  Oct.  31,  1919         ......  428. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....  First  Monday  in  November. 


Dates  of  Examination,  July  9-12  inclusive. 
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WHITSON  CREDIT  UNION,  BOSTON. 

670  BUTHEBFOBD  AVENUE   (CHARLBSTOWN  DI8TBICT). 

Incorporated  March  5,  1915.     Began  business  March  20,  1915. 


John  M.  Ratmond,  President. 


Harry  W.  Davis,  Treasurer. 


Harry  W.  Davis,  Clerk  of  Corporation. 
Board  of  Directors:  J.  M.  Raymond,  H.  W.  Davis,  Martha  S.  Gallagher,  J.  H.  Dunn,  G.  H.  Harmon. 
Credit  Committee:   J.  H.  Sulliv.vn,  M.  F.  Mead,  Joseph  Deitch. 
Supervisory  Committee:  Li;.ue  M.  Wright,  J.  E.  Ellard,  T.  P.  Wallace. 


BALANCE   SHEET,    OCTOBER  81,   1919. 


Auets. 


Loans 

Expense  account 

Cash 

Interest  paid 

Investment 

Liberty  Loan  Bonds 


$6,345  53 

18  30 

1,075  27 

44  38 

5  00 

1,653  68 

$9,142  16 


UabUlUes 

Shares 
Deposits 

Guarantee  fund   . 
Earnings     . 
Undivided  earnings 
Fines 


$6,266  60 

2,198  00 

210  47 

457  58 

7  41 

2  10 

$9,14«  16 


Receipts  and  Diibunementa  during  the  Tear  ending  October  81.  1919. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Firtes 

Liberty  Loan  Bonds 
Commissions 
Cash  on  hand  Oct.  31,  1918 


$4,095  11 

2,238  43 

6,262  30 

13  50 

457  58 

2  10 

11,575  63 

18  64 

1,100  11 

6S6.76S  SO 


Disbursements. 
Shares 
Deposits 
Loans 
Expenses 

Liberty  Loan  Bonds 
Dividends  paid    . 
Interest  paid 
Cash  on  hand,  Oct.  31,  1919 


$3,549  34 

972  29 

9.522  63 

18  30 

10,310  65 

275  18 

39  64 

1,076  27 


$16,768  80 


Miieellaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     50. 
Maximum  amount  of  deposits  which  anv  one  member  may  make  Unlimited. 

Maximum  amount  which  may  be  loaned  to  any  one  member     .  Unlimited  with  security. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .50  cents. 

What  fine  is  charged  upon  payments  in  arrears  .6  cents  per  month  on  each  dol- 

lar or  fraction  thereof. 
What  fee  is  charged  for  transfer  of  shares  .26  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 6%. 

Rate  of  dividends  paid  upon  shares  during  year        ....     8%. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     Minimum,  26  cents  weekly. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  1,221. 

Number  of  members  Oct.  31,  1919 114. 

Number  of  borrowers  Oct.  31,  1919 50. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....     Second  Tuesday  in  November. 


Date  or  Examxnatioii,  June  23. 
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WINTHROP  CREDIT  UNION,  WINTHROP. 

19a  WINTHKOP   STREET. 

Incorporated  July  19,  1915.     Began  business  July  28,  1915. 


Elmer  E.  Dawson,  President. 


EuQENE  P.  WniTTlER,  Clerk  of  Corporation. 


Eugene  P.  Whittier,  Treasurer. 


Board  of  Directors:  E.  E.  Dawson,  L.  E.  Griffin,  T.  J.  Mahanet,  H.  E.  Keouqh,  E.  P.  Whittier, 
W.  E.  Hewitt,  C.  S.  Adams,  K.  S.  Payne,  H.  M.  McNeil,  H.  A.  Root,  R.  A.  Lang,  C.  P.  Pike,. 
C.  H.  HoLBRooK,  Nelson  Floyd,  D.  R.  Countaway. 

Credit  Committee:  G.  F.  Sweeney,  P.  B.  Churchill,  M.  A.  Belcher. 

Supervisory  Committee:   D.  G.  Freeman,  H.  W.  Aiken,  K.  C.  Brown. 


BALANCE  SHEET,   OCTOBER  81,   1919. 


Aueta. 


Loans 

Expense  account 

Cash 

Liberty  Loan  Bonds 


$922  28 

15  65 

1,5.55  68 

1,150  00 


$3,644  31 


LiabiUties 

Shares 
Deposits 

Guarantee  fund   . 
Earnings     . 
Undivided  earnings 
Fines 


$2,723  50 
245  15 
387  43 
170  76 
4  25 
113  22 

$8,644  81 


Receipts  and  Dlsburiements  during  the  Tear  ending  October  81,  1919. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Expense  account 
Cash  on  hand  Oct.  31,  1918 


$238  50 

173  98 

1,351  87 

10  75 

170  76 

113  22 

1  00 

1,039  11 

$3,099  19 


Disbursements. 

Shares         .... 

$150  50 

Dcposiu     .... 

106  59 

Loans          .... 

1,076  50 

Expenses     .... 

56  65 

Dividends  .... 

146  84 

Interest       .... 

6  43 

Cash  on  hand  Oct.  31,  1919 

1.655  68 

$3,099  19 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     100. 

Maximum  amount  of  deposits  which  any  one  member  may  make  $500. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $600     with    collateral;     $100 

without. 
Maximum  rate  of  interest  which  may  be  charged  for  loans  .      12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .25  cents  per  share. 

What  fine  is  charged  upon  payments  in  arrears         ....     5  cents  per  $1  or  fraction  there- 
of per  month. 
What  fee  is  charged  for  transfer  of  shares  .25  cents  per  share. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 4H%. 

Rate  of  dividends  paid  upon  shares  during  year  .     Q%. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     Minimum,  50  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  558. 

Number  of  members  Oct.  31,  1919  .  .55. 

Number  of  borrowers  Oct.  31,  1919 17. 

Date  of  annual  meeting  fixed  by  the  by-laws   .....     Second  Wednesday  in  Novem- 
ber. 

Date  op  Examination,  June  2. 
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WORCESTER  CENTRAL  LABOR  CREDIT  UNION,  WORCESTER. 

•S  MADISON  STRUT. 

Incorporated  July  17.  1915.     Began  busineea  Augiist  10,  1915. 


Thomas  J.  Conlon,  President. 


William  A.  Robslet,  Clerk  of  Corporation. 


William  A.  Robslet,  Treasurer. 


Board  of  Directors:  T.  J.  Conlon,  P.  J.  Leart.  W.  A.  Rosslet,  W.  H.  Haskins,  F.  E.  Hobne,  Mar- 
GARST  R.  Veazie,  J.  H.  LouoHLiN,  M.J.  Bachand,  J.  E.  DoNOHUE,  PsTER  Lavin,  T.  J.  McManus, 
p.  A.  O'Reilly,  Oliver  Jonah,  M.  J.  McCartt,  John  McDonald. 

Credit  Committee:  W.  H.  Suluvan,  J.  E.  Heptron,  W.  J.  Guiltotle. 

Supertfisory  Committee:   F.  M.  Saltus,  W.  F.  Grenier,  E.  A.  Willaro. 


BALANCE   SHUT.    OCTOBER  81,    1919. 


ABseta. 


Loans 

Expense  account 

Cash 

Liberty  Loan  Bonds 

Interest  paid 


$11,788  80 

112  71 

2.254  08 

48  36 

68  63 

914,171  U 


LUbillUei. 

Shares $10,320  92 

Deposits 2,710  06 

Guarantee  fund  ....  194  69 

Earnings 1,044  36 

Loan  suspense  account  2  55 

$14,171  U 


Receipt!  and  Dlsbunements  durinf  the  Tear  ending  October  81,  1919. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 

Liberty  Loan  Bonds 
Suspense 
Cash  on  hand  Oct.  31.  1918 


$4,660  35 

4.633  89 

5.587  87 

14  75 

1.037  60 

2.329  42 

2  55 

1.449  94 

$19,716  $7 

Shares 
Deposits 


Disbursements. 


Expenses 

Liberty  Loan  Bonds 
Interest  and  dividends 
Cash  on  hand  Oct.  31,  1919 


$1,441  92 

3.480  63 

11.845  00 

112  71 

247  56 

334  47 

2.254  08 


$19,716  $7 


Miscellaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     75. 

Maximum  amoimt  of  deposits  which  any  one  member  may  make  $2,000. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $1,200. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  .     12%. 

Amount  of  entrance  foe.  fixed  by  the  by-laws  .  .25  cents. 

What  fine  is  charged  upon  payments  in  arrears  .5  cents  for  every  dollar  each 

month. 
What  fee  is  charged  for  transfer  of  shares  .50  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     4%. 

Rate  of  dividends  paid  upon  shares  during  year  .6%. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     Minimum,  25  cents  per  share 

per  week. 
Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  2.065. 

Number  of  members  Oct.  31,  1919 275. 

Number  of  borrowers  Oct.  31,  1919 101. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....     Second  Tuesday  of  November. 


Dates  or  Examination,  May  22.  23. 
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WORCESTER  CREDIT  UNION,  WORCESTER. 

1S6  WATEB   STRUT. 

Incorporated  June  5,  1911.     Began  business  June  5.  1911. 


Harbt  Babbit,  President. 


Abraham  Levy,  Clerk  of  Corporation. 


Solomon  Lofman,  Treasurer. 


Board  of  Directors:    Harry  Babbit,  Solomon  Lopman,  Abraham  Levy,  Isaac  Hoffman,  Samuel 
Waxler,  Morris  Grossman,  Max  Katz,  Nathan  Meyers.  Sam  Zabarsky,  Philip  Finkle. 

Credit  Committee:  Chas.  Epstein,  Nathan  Karpelman.  Htman  Lederman,  Nathan  Cannen,  Nathan 

Potash. 

Supervisory  Committee:  E.  I.  Dworkin.  Hyman  Matasoff,  Abe 'Silver. 


BALANCE  8HIXT,   OCTOBER  81,    1919. 


Aueta. 


Loans 

Cash 

Liberty  Loan  Bonds 


SS4.103  50 

1,095  51 

600  00 


$85,799  01 


LUbiUUM. 


Shares 
Deposits 

Guarantee  fund   . 
Undivided  earnings 


$73,160  00 

8.479  34 

3.806  42 

353  25 

$85,799  01 


Receipts  and  Disbursementa  during  the  Tear  endl&ff  October  81,  1919. 


Receipts. 

Disbursements. 

Shares         .... 

$44,115  00 

Shares         .... 

$25,170  00 

Deposits     .... 

15.368  94 

Deposits 

12,234  05 

Repaid  loans 

159.052  67 

Loans 

191.759  37 

Entrance  fees 

32  00 

Expenses     . 
Oflfice  supplies 

1,378  42 

Interest       .... 

7.611  72 

75  00 

Fines           .... 

45  45 

Rent,  heat,  light 

100  87 

Cash  on  hand  Oct.  31,  1918 

10,463  99 

Interest  rebate     . 
Dividends  . 

471  79 
4.404  76 

Cash  on  hand  Oct.  31,  1919 

1,095  51 

$186,689  77 

$886,689  77 

Miscelli 

ftneouf. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee.  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares  .        ^. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919 

Number  of  members  Oct.  31,  1919 

Number  of  borrowers  Oct.  31,  1919         ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


100. 

Unlimited. 

$500. 

25  cents. 

None. 

None. 

7rc. 

7%. 
$5. 

Not  payable  in  instalments. 

14.632. 

925. 

614. 

Last  Tuesday  in  November. 


Dates  op  Examination,  May  19.  20. 
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WORKERS'   CREDIT  UNION,  FITCHBURQ. 

48  WALLACE  AVENUE. 

Incorporatod  April  17,  1914.     Began  buainess  April  22,  1914. 

Yiu6  MAkelX,  PreaiderU.  John  Suominen,  Treasurer. 

WiLUAM  Markkanen,  Clerk  of  Corporation. 

Board  of  Directors:    YrjO  MIkelX,  John  Suominen.  William   Markkanen.   Werner  Tikkala, 

Herman  Oikemus. 

Credit  Committee:  Victor  Annala,  William  Oksanen,  David  HeikkilX,  Siimes  Salminen.  Adolph 

E.  UsENiua. 

Superrisory  Committee:  C.  E.  Bovellan,  Arvid  Rivers,  Matti  Sure. 


BALANCE   SHEET.    OCTOBER  81,    1919. 


Aueta. 


Loans 

Cash 

Special  deposit 

Liberty  Loan  Bonds 

Office  fixtures 


$533,587  92 

26.715  61 

65.000  00 

5,000  00 

1.240  00 

$611,848  68 


LUbUltiM. 


Shares 
Deposits 
Guarantee  fund 
Profit  and  loss 


$202,241  40 

402.690  57 

15,000  00 

1,611  56 


$611,648  68 


Receipt!  and  Diibunementa  dturing  the  Tear  ending  October  81,  1919. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Cash  on  hand  Oct.  31,  1918 


$175,047  00 

221.3tW  61 

86.672  44 

274  00 

30.810  23 

115.977  96 

$630,086  14 

Disbursements. 

Shares 

Deposits 

Loans 

Expenses 

Interest  on  deposits 

Office  fixtures 

Special  deposit 

Cash  on  hand  Oct.  31,  1919 


$73,047  78 

263.857  79 

186.502  41 

3.775  00 

19.947  65 

1.240  00 

55.000  00 

26.715  61 

$680,086  14 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     500. 

Maximum  amount  of  deposits  which  any  one  member  may  make  82.500. 

Maximum  amount  which  may  be  loaned  to  any  one  member  Decided  by  credit  committee. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  .  7'^. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .  .50  cents. 

What  fine  is  charged  upon  payments  in  arrears  .1  cent  per  week  on  each  dollar. 

What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     4^f. 

Rat«  of  dividends  paid  upon  shares  during  year  .     4^. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     Minimum,  $1  per  month. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  40,448. 

Number  of  members  Oct.  31,  1919 2,259. 

Number  of  borrowers  Oct.  31,  1919 265. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....     Fourth  Monday  in  November. 


Dates  or  Examination,  June  18-20  inclusive. 
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ZION  CREDIT  UNION,  WORCESTER. 

10  WAVERLEY  STRUT. 

Incorporated  December  7,  1014.    Began  business  January  4,  1915. 

Hyman  Josephs,  President.  Mobris  Shear,  Treasurer. 

Louis  Gorman,  Clerk  of  Corporation. 

Board  of  Directors:    I.  Sigel,  I.  Brickman,   R.   Gofp,  A.  Thurman,  L.  Bloom,  Htman  Josephs, 

Morris  Shear. 

Credit  Committee:  L.  Grace,  S.  Feinberg,  I.  Kttmin,  I.  Kunin. 

Supervisory  Committee:   B.  Bernstein,  M.  Goff,  M.  Grace. 


BALANCE  SHEET,  OCTOBEB  81,  1919. 


Aueta. 


Loans 

Expense  account 

Cash 


$1,549  50 
158  20 
391  11 

$1,098  81 


LiabUlUas. 


Shares 
Deposits 
Profit  and  lo 


$1,722  83 
199  88 
176  10 

$8,098  81 


Receipt!  and  DlsbuTMments  during  the  Tear  ending  Oetober  81,  1919. 


Receipts. 
Shares         .... 
Repaid  loans 

Interest       .... 
Fines           .... 
Cash  on  hand  Oct.  31,  1918 

$865  00 
8,372  00 

175  13 
17  90 

736  22 

DiSBURSEMBNTS. 

Shares 

Loans          

Expenses 

Dividends  on  shares 

Cash  on  hand  Oct.  31,  1919 

$4,887  90 

4,575  00 

158  20 

154  04 

391  11 

$10,16$  16 

$10.16$  16 

MisceUaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  SO. 

Maximum  amount  of  deposits  which  any  one  member  may  make  $400. 

Maximum  amount  which  ma^f  be  loaned  to  any  one  member  $300. 

Maximum  rate  of  interest  wmch  may  be  charged  for  loans  .  6%. 

Amoimt  of  entrance  fee.  fixed  by  the  by-laws  .  .         .25  cents. 

What  fine  is  charged  upon  pajonents  in  arrears         ....  1  cent  per  week  on  each  dollar 

or  fraction  thereof. 

What  fee  is  charged  for  transfer  of  shares         .....  None. 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  None  allowed. 

Rate  of  dividends  paid  upon  shares  during  year        ....  None  paid. 

Par  value  of  shares        .  .  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  iMiyments      ........  Minimum,  25  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1919  344. 

Number  of  members  Oct.  31,  1919 42. 

Number  of  borrowers  Oct.  31,  1919 23. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....  First  Tuesday  in  January. 

Date  or  Examination,  May  16. 
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STATUTES 


RELATING  TO 


CO-OPERATIVE  BANKS. 


Chapter  628  of  the  Acts  of  1G12. 


An  Act  relative  to  co-operative  banks. 

PART  I.  —  INCORPORATION. 
aqrebment  of  association. 

Section  1.    Twenty  or  more  persons  who  associate  themselves  by  Acraementof 
an  agreement  in  writing  to  form  a  co-operative  bank  for  the  purpose  MaooiAtioii. 
of  accumulating  the  savings  of  its  members  in  fixed  periodical  instal-  q^  ^' 
ments  and  loanmg  such  accumulations  to  them  may.  upon  compliance  I877/234. 
with  the  provisions  of  sections  one,  two,  three  ana  four  of  this  act,  H  1.  s.  4. 
become  a  corporation  with  all  the  powers  and  privileges  and  subject  jV  iH* 
to  all  the  duties,  restrictions  and  liabilities  set  forth  in  aJl  general  laws  iSoo,  243.' 
now  or  hereafter  in  force  relating  to  such  corporations.    Said  agreement  }^  ^• 
shall  set  forth  that  the  subscribers  thereto  associate  themselves  with  ||'2:3 
the  intention  of  forming  a  corporation  to  transact  business  within  this 
commonwealth,  and  shall  specify: 

First.    The  name  by  wnich  the  corporation  shall  be  known,  the 
words  "co-operative  bimk"  to  form  a  part  thereof. 

Second.    The  purpose  for  which  it  is  to  be  formed. 

Third.    The  city  or  town  in  which  its  business  is  to  be  transacted. 

Each  associate  shall  subscribe  to  the  articles  his  name,  residence 
and  post  office  address. 

PT7BUCATI0N  OF  NOTICE,   AND  PT7BUC  HEARINQ. 

Section  2.  The  subscribers  to  the  said  agreement  shall  give  notice  Pablkmtioii  of 
to  the  board  of  bank  incorporation  of  their  intention  to  form  a  co-  Do£b6,«te. 
operative  bank  and  shall  apply  to  said  board  for  a  certificate  that  public 
convenience  and  advantage  will  be  promoted  by  the  establishment 
thereof,  which  certificate  said  board  is  hereby  authorised  to  grant 
and  which  shall  be  deemed  revoked  if  the  applicants  therefor  do  not 
become  incorporated  and  begin  business  within  six  months  after  its 
date  of  issue.  Upon  receipt  of  such  application  said  board  shall  furnish 
the  subscribers  a  form  of  notice  specifying  the  names  of  the  proposed 
incorporators  and  the  name  and  location  of  the  proposed  co-operative 
bflJik,  and  assigning  a  date  and  place  for  a  pubuc  hearing  on  the  ap- 
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plication.  The  subscribera  shall  publish  the  notice  at  least  once  a  week 
for  three  successive  weeks,  in  one  or  more  newspapers  designated  by 
said  board,  and  published  in  the  city  or  town  in  which  it  is  desired 
to  establish  the  bank,  and  in  case  no  such  newspaper  is  publi^ed, 
then  in  a  newspaper  published  in  that  city  or  town  nearest  to  the 
location  of  the  bank  in  which  a  newspaper  is  published.  If  said  board 
refuses  to  issue  such  certificate,  no  further  proceedings  shall  be  had, 
but  the  application  may  be  renewed  after  one  year  from  the  date  of 
the  refusal,  in  which  case  notice  of  a  public  hearing  thereon  shall  be 
published  as  hereinbefore  provided. 


First  meeting 
of  tubscriberB 
to  agreement. 


FIRST  UEETINQ  OF  BUBSCRIBEBS. 

Section  3.  The  first  meeting  of  the  subscribers  to  the  agreement 
of  association  shall  be  called  by  a  notice  signed  either  by  that  sub- 
scriber to  the  agreement  who  is  designated  therein  for  the  purpose,  or 
bv  a  majority  of  the  subscribers;  and  the  notice  shall  state  the  time, 
place  and  purpose  of  the  meeting.  A  copy  of  the  notice  shall^  seven 
days  at  least  before  the  day  app<>inted  for  the  meeting,  be  ^ven  to 
each  subscriber,  or  left  at  his  residence  or  usual  place  of  busmess,  or 
deposited  in  the  post  office,  postage  prepaid,  and  addressed  to  him  at 
his  residence  or  usual  place  of  business,  and  another  copy  thereof  and 
an  affidavit  by  one  of  the  signers  that  the  notice  has  duly  been  served 
shall  be  recorded  with  the  records  of  the  corporation.  If  all  the  in- 
corporators shall  in  writing,  endorsed  upon  the  agreement  of  association, 
waive  such  notice  and  fix  the  time  ana  place  of  the  meeting,  no  notice 
shall  be  required.  The  subscribers  to  the  agreement  of  association 
shall  hold  tne  franchise  until  the  organization  has  been  completed. 
At  the  first  meeting,  or  at  any  adjournment  thereof,  the  incorporators 
shall  organize  by  Qie  choice  by  ballot  of  a  temporary  clerk,  by  the 
adoption  of  by-laws  and  by  the  election,  in  such  manner  as  the  by- 
laws may  determine,  of  a  president,  a  clerk  of  the  corporation,  a  treas- 
urer, a  board  of  not  less  than  five  directors,  and  such  other  officers 
as  the  by-laws  may  prescribe.  All  the  officers  so  elected  shall  be 
sworn  to'  the  faithful  performance  of  their  duties.  The  temporary 
clerk  shall  make  and  attest  a  record  of  the  proceedings  until  the  clerk 
has  been  chosen  and  sworn,  including  a  record  of  the  choice  and  quali- 
fication of  the  clerk. 


Certificate  of 
incorporation. 


ISSUE  OF  CERTIFICATE  OF  INCORPORATION. 

Section  4.  The  president  and  a  majority  of  the  directors  who  are 
elected  at  the  first  meeting  shall  make,  sign  and  make  oath  to,  in  dupli- 
cate, articles  setting  forth:  — 

a.  A  true  copy  of  the  agreement  of  association,  the  names  of  the 
subscribers  thereto,  and  the  name,  residence  and  post  office  address 
of  each  of  the  officers  of  the  corporation. 

&.  The  date  of  the  first  meeting  and  the  successive  adjournments 
thereof,  if  any. 

One  duplicate  original  of  the  articles  so  signed  and  sworn  to  shall 
be  submittcKi  to  said  board,  and  the  other,  together  with  the  records 
of  the  proposed  corporation,  to  the  commissioner  of  corporations,  who 
shall  examine  the  same  and  who  may  require  such  amendment  thereof 
or  such  additional  information  as  he  may  consider  necessary.  If  he 
finds  that  the  articles  conform  to  the  provisions  of  sections  one,  two 
and  three  of  this  act.  and  that  the  provisions  of  section  two  have  been 
complied  with,  he  snail  so  certify  and  endorse  his  approval  thereon. 
Thereupon  tiie  articles  shall  be  nled  in  the  office  of  the  secretary  of 
the  commonwealth,  who  upon  payment  of  a  fee  of  five  dollars,  shall 
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cause  the  same,  with  the  endorsement  thereon,  to  be  recorded,  and 
shall  thereupon  issue  a  certificate  of  incorporation  in  the  following 
form:  — 

The  ComnumweaUh  of  Mauaehuaetta, 

Be  it  known  that  whereas  (the  names  of  the  subscribers  to  the  agreement 
of  association)  have  associated  themselves  with  the  intention  of  forming  a 
corporation  under  the  name  of  (the  name  of  the  corporation),  for  the  pmpose 
(the  pmpose  declared  in  the  agreement  of  sssociation),  and  have  complied 
with  the  provisions  of  the  statutes  of  this  commonwealth  in  such  case  made 
and  provided,  as  appears  from  the  articles  of  organisation  of  said  corporation 
duly  approved  by  the  commissidner  of  corporations  and  recorded  in  this 
office:  now,  therefore,  I  (the  name  of  the  secretary),  secretary  of  the  com- 
monwealth of  Massachusetts,  do  hereby  certifv  that  said  (the  names  of  the 
subscribers  to  the  agreement  of  association),  their  associates  and  successors, 
are  legally  organised  and  established  as,  and  are  hereby  made,  an  existing 
corporation  under  the  name  of  (name  of  the  corporation),  with  the  powers, 
rights  and  privileges,  and  subject  to  the  limitations,  duties  and  restrictions, 
which  by  law  appertain  thereto. 

Witness  my  official  signature  hereunto  subscribed,  and  the  great  seal  of 
the  conmionwealth  of  Massachusetts  hereunto  affixed,  this 
day  of  in  the  year  of  (the  date  of  Uie  filing  of  the  articles 

of  organisation). 

The  secretary  shall  sign  the  certificate  of  incorporation  and  cause  the  great 
seal  of  the  commonwealth  to  be  thereto  affixed,  and  such  certificate  shall 
have  the  force  and  effect  of  a  special  charter.  The  existence  of  every  such 
corporation  which  is  not  created  by  8i>ecial  law  shall  begin  upon  the  filing  of 
the  articles  of  organization  in  the  office  of  the  secretary  of  the  commonwealth. 
The  secretary  of  the  commonwealth  shall  also  cause  a  record  of  the  certificate 
of  incorporation  to  be  made,  and  such  certificate  or  such  record,  or  a  certified 
copy  thereof,  shall  be  conclusive  evidence  of  the  existence  of  the  corporation. 

PART  II.  —  MANAGEMENT. 

ADOPTION  OP  BY-LAWS. 

Section  5.    The  shareholders  of  every  such  corporation  shall  make  By-laws, 
and  adopt  the  necessary  by-laws  for  the  government  of  its  affairs,  Wl*^* 
provided  that  they  shall  not  be  inconsistent  with  the  laws  of  the  com-  {>.  s.  117,  |6. 
monwealth,  and  a  copy  thereof  shall  be  filed  in  the  office  of  the  bank  1885,'  121,'  1 1.' 
commissioner.  ijw,  123. 

The  by-laws  shall  provide  for  and  determine:  —  ^*         • ' 

a.  The  time  for  holding  the  annual  meeting  of  the  shareholders 
and  the  monthly  meetings  of  the  board  of  directors,  and  for  the  receipt 
of  moneys. 

&.    The  manner  of  calling  either  regular  or  special  meetings. 

c.  The  number  necessary  to  constitute  a  quorum  at  aU  meetings. 

d.  The  qualifications  of  electors. 

6.  The  number,  title  and  duties  of  officers  and  standing  committees, 
their  terms  of  office  and  the  manner  of  their  election  or  appointment. 

/.  The  care  and  custody  of  money,  securities  and  property  of  the 
baiik. 

a.    The  method  of  loaning  the  funds  of  the  bank. 

n.  The  proportion  of  profits,  if  any,  to  be  reserved  upon  voluntary 
withdrawals. 

i.  The  time  within  which  satisfactory  security  for  real  estate  loans 
shall  be  offered. 

j.  Whether  partial  payments  of  less  than  fifty  dollars  may  be  re- 
ceived upon  loans. 

k.    The  rate  of  fines  to  be  charged  upon  delinouent  payments. 

L    The  manner  of  transferring  shares  and  the  fee  therefor. 

m.  The  manner  and  conditions  under  which  the  by-laws  may  be 
amended. 
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0FFICBB8. 

Officers,  Section  6.    The  business  and  affairs  of  eveiy  such  corporation 

•loctioo,  etc.  ehall  be  managed  by  a  board  of  not  leas  than  five  directors  to  be  elected 
by  the  shareholders.  Directors  may  be  elected  for  terms  of  not  less 
than  one  year  nor  more  than  three  years,  and,  in  case  the  term  is  more 
than  one  year,  they  shall  be  divided  into  classes  and  an  equal  number, 
as  nearly  as  may  be,  elected  each  year.  All  vacancies  in  the  board  or 
in  any  office  may  be  filled  by  the  board  of  directors  for  the  unexpired 
term.  Every  officer  and  director  when  appointed  or  elected  shall 
take  an  oath  that  he  will  faithfully  and  impartially  dischai^  the 
duties  devolving  upon  him,  and  the  fact  that  the  oath  has  been  taken 
shall  be  entered  in  the  records  of  the  bank.  The  president,  vice  presi- 
dent and  treasurer  may  be  chosen  either  by  the  shareholders  or  by 
lou.  643, 1 1.  the  board  of  directors  as  the  by-laws  may  determine.  No  Bhareholder 
shaU  be  entitled  to  more  than  one  vote  at  any  meeting,  and  no"  share- 
holder shall  vote  by  proxy.  All  officers  shall  be  elected  by  ballot, 
shall  be  shareholders  when  nominated  and  shall  continue  to  hold  their 
offices  until  their  successors  have  been  chosen  and  shall  have  assumed 
their  duties,  and  no  such  corporation  shall  expire  from  neglect  to  elect 
officers  at  the  time  prescribed  in  its  by-laws.  If  an  officer  ceases  to 
be  a  shareholder  his  office  shall  thereupon  become  vacant. 


Security 
oommittM. 


Duties  of 
treasurer. 
18n,a24, 
P.  8. 117. 
1898,  M7,  . 
R.L.114. 17. 


BT. 

4.  I  14. 
17.117. 
I.fl. 


BECURrrr  OOMMriTEE. 

Section  7.  At  the  first  meeting  of  the  board  of  directors  after 
the  annual  meeting  for  the  election  of  officers,  the  board  shall  elect 
from  its  own  number  a  security  committee  of  at  least  three  members, 
whose  duty  shall  be  to  examine  real  estate  offered  as  security  for  loans 
and  to  report  thereon  under  the  requirements  of  section  twenty-three 
of  this  act. 

The  personal  examination  of  any  parcel  of  real  estate  by  the  se- 
curity committee  may  be  omitted  by  special  vote  of  the  board  of  di- 
rectors. 

No  member  of  the  security  committee  shall  make  an  official  report 
upon  property  offered  as  security  for  a  loan  in  which  he  has  a  personal 
interest. 

DUTIES  OF  TREASURER. 

SEcnoN  S.  It  shall  be  the  duty  of  the  treasurer  to  keep  the  accounts 
and  have  charge  of  all  books  and  papers  necessary  to  the  performance 
of  such  duty,  and  dispose  of  and  secure  the  safe  keeping  of  all  money, 
securities  and  property  of  the  corporation,  in  the  maimer  designated 
by  the  by-laws,  and  the  treasurer  and  all  other  permanent  employees 
having  access  at  all  times  to  the  cash  or  negotiable  securities,  shall 
each  give,  subject  to  the  provisions  of  section  thirty-five  of  chapter  five 
hundred  and  ninety  of  the  acts  of  the  year  nineteen  hundred  and  eight, 
a  bond  for  the  faithful  performance  of  their  respective  duties  in  such 
amount  as  the  board  of  directors  may  require. 


If  eetincs,  ete. 
18n.224, 
If  6.  7. ». 
1881, 271. 
f  l,el.S. 
P.  8.  117, 1  7. 
1000.  S40. 
R.  L.  114, 
If  8.  27.  ^ 
1915, 88,  Gen. 
Acta. 


IIONTHLT  MBETIN08  —  PLACE  OF  BUSINESS. 

Section  9.    The  officers  shall  hold  stated  monthly  meetings  at  any 

Elace  in  the  city  or  town  in  which  the  bank  is  located  and  its  usual 
uslness  shall  be  transacted  at  its  office  only^  which  shall  be  in  the 
city  or  town  named  in  its  agreement  of  association;  but  moneys  due 
the  bank  may  be  coUected  by  the  treasurer,  or  other  person  duly  em- 
powered by  the  directors,  upon  such  days  and  in  such  other  places  as 
may  be  designated  by  vote  of  the  directors  and  approved  by  the  bank 
commissioner,  and  the  bank  may  advertise  its  branch  in  such  manner  as 
the  eommieeioner  may  prescribe. 
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PART  III.  — CAPITAL. 

I88X7B  OF  SHARES. 

Section  10.  The  capital  to  be  accumulated  shall  be  unlimited  fSS*^"^?^ 
and  shall  be  divided  into  shares  of  the  ultimate  value  of  two  hundred  p/g*  117*  \  5. 
dollars  each.  The  shares  may  be  issued  in  (quarterly,  half-yearly  or  imlti^l 1 1.' 
yearly  series,  in  such  amounts  and  at  such  times  as  tne  board  of  di-  ^•TfTS  ^1  4l 
rectors  may  determine.  No  shares  of  a  prior  series  shall  be  issued  i^^  147/1 1. 
after  the  issue  of  a  new  series  except  that  shares  of  the  next  preceding  series  igul  MslJ  2! 
may  he  issued  to  qualify  as  security  for  areal  estate  loan.  No  person  shall  VjS;  ^'  ^*"' 
hold  more  than  forty  unmatured  nor  more  than  ten  nuUured  shares  in  j^jg^  53^  q^^^ 
any  one  bank^  but  any  person  may  at  the  same  time  hold  both  unmatured  Aeta. 
and  matured  shares  therein  to  said  amounts. 

PAYMENT  OF  DUES. 

Section  11.    On  or  before  the  regular  monthly  meeting  for  the  Payment  of 
receipt  of  moneys,  as  fixed  by  the  by-laws,  every  shareholder  shall  JS^W 
pay  to  the  corporation  as  a  contribution  to  its  capital  one  dollar  as  us* 7,0*. 
dues  upon  each  unmatured  share  held  by  him  until  it  is  withdrawn.  I88i*.27i,' 
forfeiteii,  retired  or  matured.    Payment  of  dues  on  each  series  shall  t^'g^^iil*  .7 
begin  with  its  issue.  r  l  114  1 8 

1014, 643. 1  S. 

shares  issued  to  minors  or  to  trustees. 

Section  12.    Shares  may  be  issued  in  the  name  of  a  minor,  and  Shares  iasuad 
may,  in  the  discretion  of  the  directors,  be  withdrawn,  as  provided  in  {Sg™*^/'!^' 
section  fourteen,  by  the  minor  or  by  nis  parent  or  guardian,  and  in  r,  i.  ni^^  5. 
either  case  pa3rments  made  on  such  withdrawals  shall  be  valid.    A 
minor  under  the  age  of  eighteen  years  shall  not  have  the  right  to  vote. 
If  shares  are  held  in  trust,  the  name  and  residence  of  the  beneficiary 
shall  be  disclosed  and  the  accoimt  shall  be  kept  in  the  name  of  the 
holder  as  trustee  for  such  person.    If  no  other  notice  of  the  existence 
and  terms  of  the  trust  has  been  given  in  writins  to  the  corporation, 
such  shares  may,  upon  the  death  of  the  trustee,  be  withdrawn  by  the 
person  for  whom  such  deposit  was  made  or  by  his  legal  representatives. 

joint  accounts. 

Section  13.  Shares  may  be  issued  to,  or  in  the  name  of,  two  persons  Joint  aeeonnta. 
or  the  survivor;  and  in  the  event  of  the  death  of  either,  the  corporation 
shall  be  liable  thereon  only  to  the  survivor,  and  while  both  are  living 
payment  to  either  shall  discharge  the  liability  to  both.  The  joint 
ownership  of  shares  shall  not  confer  the  right  to  vote  to  a  greater  extent 
than  if  tbey  were  held  by  an  individual. 

WITHDRAWAL  OF  SHARES. 

Section  14.    Upon  giving  thirty  days'  notice  in  writing  to  the  Withdrawal 
treasurer  of  his  intention  so  to  do,  a  shareholder  may  withdraw  un-  ilfj^^ t iq 
pledged  shares,  but  the  officers  of  such  corporation  may  at  any  time  re-  i88i|  371*, 
quire  a  member  holding  unpledged  matured  shares  to  give  ninety  days*  L^*^-Jif 
written  notice  of  his  irUention  so  to  do,  and  shall  be  paid  the  balimce  re-  iggf'^i  c  1 
maining  after  deducting  from  the  amount  then  standing  to  the  credit  1887!  3i«!  i  i. 
of  the  shares  all  fines,  any  other  charses  legally  incumd,  and  such  M«Miis.l67. 
part  of  the  profits  credited  thereto,  as  the  by-laws  may  prescribe;  but  Sins  mi  1 
at  no  time  shall  more  than  one  half  of  the  funds  in  the  treasury  be  iou|  m^,  }  4. 
applicable  to  tiie  demands  of  withdrawing  shareholders  without  the 
consent  of  the  directors.    AH  withdrawals  shall  be  paid  in  the  order 
in  which  notices  thereof  are  given,  and  the  treasurer  may  waive  such 
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notices,  in  his  discretion,  under  such  restrictions  as  may  be  imposed 
by  the  board  of  directors.  On  any  occasion  when  there  ie  an  unusual 
demand  by  depositors  for  withdrawal  from  the  funds  of  any  cooperative 
hank  operating  under  this  act.  such  co-operative  bank  by  a  vote  of  at  least 
three  fifths  of  its  directors  and  with  the  consent  of  the  hank  commissioner^ 
may  hirnrow  from  any  national  bank^  savings  bank^  cooperative  bank  or 
trust  company.  As  security  for  such  loans,  it  may  pledge  any  portion  of 
its  securities  or  resources. 


FORFEITUBE  OF  SHABB8. 


Forfeiture 
of  shares. 
1877.  224,  i  13. 
P.  8.  117. 1  15. 


Section  15.  The  shares  of  a  non-borrower  who  continues  in  arrears 
more  than  six  months  shall,  at  the  option  of  the  directors,  if  he  fails 
to  pay  the  arrears  within  thirty  days  after  notice,  be  declared  forfeited, 
R.  L.  114/1 18.  ana  the  withdrawal  value  of  the  shares  at  the  time  of  forfeiture  shall 
be  ascertained,  and^  after  deducting  all  fines  and  other  legal  charges, 
the  balance  remainmg  shall  be  transferred  to  an  account  to  be  desig- 
nated the  ''Forfeited  Share  Account",  to  the  credit  of  the  defaulting 
shareholder,  who  shall  be  entitled,  upon  giving  thirty  days'  notice, 
to  receive  out  of  the  funds  appropriated  for  the  payment  of  withdrawals 
the  balance  so  transferred  without  interest  from  the  time  of  the  transfer, 
all  defaulting  shareholders  being  entitled  to  receive  their  balance  so 
transferred  in  the  order  in  which  their  respective  notices  are  given. 
All  shares  forfeited  shall  cease  to  participate  in  any  profits  accruing 
after  the  adjustment  and  valuation  of  shares  last  preceding  said  for- 
feiture. 

RETIREMENT  OF  SHARES. 

Section  16.  The  directors  may  retire  the  unpledged  shares  of  any 
series  after  four  years  from  the  date  of  their  issue,  by  enforcing  the 
withdrawal  of  the  same  in  the  following  manner;  the  treasurer  shall 
seasonably  send  to  every  shareholder  in  the  series  in  which  shares 
are  to  be  retired  a  notice  in  the  following  form,  and  the  shares  shall 
be  retired  in  accordance  with  its  provisions. 


Retirement 
of  shares. 
1877.  224.  I  10. 

1881,  271, 
il,cl.S. 
P.  8.  117, 

1882.  251,  I 
1887.  216, 
H9  Mass. 
R.  L.  114. 1  9. 

3.  95.  1 1. 


1903. 


1914.  643.  I  5. 


day  of 
in  which  you  are  a 


The  board  of  directors  have  voted  to  retire  on  the 
191  shares  in  series  No. 

shareholder. 

Should  you  desire  to  have  your  shares,  or  any  number  of  them,  retired  and 
to  receive  the  full  value  thereof,  you  will  please  notify  the  treasurer  in  writing 
on  or  before  191     . 

If  the  shares  voluntarily  offered  exceed  the  number  desired,  the  shares  to 
be  retired  will  be  determined  by  lot  from  those  offered. 

If  the  nimiber  so  offered  is  less  than  the  number  desired  the  nimiber  offered 
shall  be  retired  and  the  balance  determined  by  lot  from  the  remaining  shares 
in  the  series. 

The  directors  may,  under  rules  made  by  them,  retire  matured  shares  at  any 
time  and  in  such  order  and  manner  aa  they  may  provide. 


1914.  643, 1  6. 


The  shareholders  whose  shares  are  retired  shall  be  paid  the  full 
value  thereof,  less  all  fines  and  any  other  charges  legally  incurred. 
Shares  pledged  for  share  loans  shall  be  treated  as  unpledged  shares. 
Whenever  shares  are  retired  between  the  dates  of  adjustment  of  profits, 
interest  shall  be  paid  upon  the  full  value  of  the  shares  from  the  date 
of  the  preceding  adjustment  to  the  date  of  retirement,  at  the  rate  at 
which  profits  were  distributed  at  said  preceding  adjustment. 

The  bank  commissioner,  whenever  m  his  judgment  it  is  necessary 
for  the  welfare  of  the  shareholders  in  any  co-operative  bank,  may 
order  the  retirement  of  matured  shares  or  of  unmatured  shares  in  any 
series  after  four  years  from  the  date  of  issue,  and  it  shall  be  the  duty 
of  the  board  of  directors,  in  the  manner  hereinbefore  provided,  to 
comply  with  the  order  of  the  commissioner. 
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liATURTTT  OP  SHARES. 


Section  17.    Whenever  shares  of  a  given  series  reach  the  value  BlAturityof 
of  two  hundred  dollars,  either  by  the  payment  of  dues,  the  addition  |g^^f 
of  a  regular  dividend  or  the  addition  of  interest  as  hereinafter  pro-  ii/ol.3.' 
vided,  they  shall  be  deemed  matured  and  all  payments  of  dues  thereon  P.  S.  117,  i  o. 
shall  cease,  and  the  owner  of  each  unpledged  share  shall  be  paid  out  {^*  |^J*  |  J* 
of  the  funds  of  the  corporation  the  matured  value  thereof  or  if  he  shall  iggg^  247,'  |  s! 
so  electf  and  at  the  option  of  the  directorSf  there  may  he  entered  on  hie  1W3. 05. 1 2. 
pass-book  any  number  of  shares  that  have  malured,  not  exceeding  ten,  vi}A'M*}i^' 
and  such  shares  shall  continue  as  matured  shares  in  said  earporatian,        '      '  *  ' 
subject  to  he  withdraum  or  retired  as  provided  in  sections  fourteen  ana 
sixteen  of  this  act,  but  at  no  time  shall  more  than  one  half  of  the  funds  in 
the  treasury  he  applicable  to  payment  of  shares,  either  matured  or  tin- 
matured  or  both,  without  the  consent  of  the  directors  and  except  as  here- 
after provided  in  section  eighteen.    For  the  purpose  of  determining  the 
maturity  of  shares  between  the  dates  of  adjustment  of  profits,  there 
shall  be  added  to  the  value  of  the  shares  interest  for  all  full  months 
from  the  date  of  the  preceding  adjustment  to  the  date  when  the  addition 
thereof  will  mature  the  shares.    The  interest  to  be  added  shall  be  at 
the  same  rate  at  which  profits  were  distributed  at  the  last  preceding 
adjustment;  but  before  tne  payment  of  matured  shares  all  arrears  and 
fines  shall  be  deducted.    In  the  event  of  a  dissolution  and  winding  up 
of  siuJi  corporation  by  process  of  law  or  otherwise,  any  member  holding 
matured  shares  of  such  corporation  shall  not  thereby  he  entitled  to  any 
prrference  over  any  holder  of  unmatured  shares,  artd  aU  shares,  whether 
matured  or  unmatured,  shall  he  held  and  treated  as  helonging  to  one  general 
dass  of  liability. 


PAYMENT  OF  DEFERRED  WITHDRAWALS  AND  MATURED  0HARB8. 

Section  18.    Whenever  a  notice  of  withdrawal  of  either  matured  J*2™5***'h 
or  unmatured  shares  has  been  filled,  or  shares  have  reached  maturity,  dra^Os  and 
and  either  shall  have  remained  unpaid  for  a  period  of  six  months  from  maturod 
the  date  when  payment  thereof  is  due,  all  the  receipts  of  the  bank  "JfJ^J^  .- 
from  any  source  whatever  shall,  after  the  payment  of  the  legitimate  ****•  ^*^*  *  * 
expenses  of  conducting  business,  be  appliea  to  the  payment  of  such 
withdrawals  and  matured  shares;  and  the  board  of  directors  or  the 
bank  commissioner,  at  his  discretion,  may  direct  that  such  payments 
shall  be  made  upon  a  ratable  and  proportionate  basis.    The  provisions 
of  this  section  shall  not  apply  to  a  bank  which  may  become  subject 
to  the  provisions  of  chapter  three  hundred  and  ninety-nine  of  the  acts 
of  the  year  nineteen  hundred  and  ten. 

PART  IV.  — LOANS  AND  INVESTMENTS. 

METHODS  OF  LOANING  FUNDS. 

Sechon  19.    The  funds  accumulated,  after  due  allowance  for  all  Methods  of 
necessary  expenses  and  the  payment  of  shares,  shall,  at  each  stated  isttJ^,^ 
monthly  meeting,  be  offered  to  applicants  according  to  the  premium  H7*12/ 
bid  by  them  for  priority  of  right  to  a  real  estate  or  share  loan,  which  J*f i»  j^]» 
shall  consist  of  a  percentage  charged  on  the  amount  loaned  in  addition  p.  a  1*17, 
to  interest,  at  a  rate  not  less  than  five  per  cent  per  annum,  payable  ind.  11.' 
in  monthly  instalments.    If  the  corporation  so  provides  in  its  by-  }^»  re^*  *  *' 
laws,  the  bid  for  loans  shall,  instead  of  a  premium,  be  a  rate  of  annual  i^|  277. 
interest  not  less  than  five  per  cent  per  annum  payable  in  monthly  in-  R.  I^.  lu. 
stalments  upon  the  amount  desired.    Any  such  corporation  may,  ||]"'^' 
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Limitation 
of  loana. 


Loons  and 
investments  of 
unsold  funds. 
1877,  224.  II  7, 
12. 

1881.  271. 1  1, 
ol.  4. 
P.  8. 117. 
II  10. 11. 

1882.  261. 1  2. 
1890.  78. 
1896.  277. 
R.  L.  114.  II 11, 
12. 
1910.  288. 

Interest 

payments. 

ll^l.  271. 1  1. 

el.  3. 

P.  8. 117, 

R.  L.  114. 1 13. 
1917.  52.  Gen. 
Acta. 


when  BO  authorized  by  its  by-laws,  dispense  with  the  offering  of  its 
money  for  bids,  and  in  lieu  thereof  may  loan  its  money  at  such  rate  of 
interest  not  less  than  five  per  cent  per  annum  or  interest  and  premium 
as  mav  be  fixed,  from  time  to  time,  by  the  board  of  directors,  m  which 
case  uie  priority  of  ri{^t  to  a  loan  shall  be  decided  by  the  priority  of 
the  approved  applications  therefor.  Such  bids  or  rates  shall  include 
the  whole  interest  to  be  paid  and  may  be  at  any  rate  not  less  than  five 
per  cent  per  annum. 

lhotation  or  loans. 

Section  20.  Any  person  whose  application  is  accepted  shall  be 
entitled,  upon  giving  proper  security,  to  receive  a  real  estate  loan  of 
a  sum  not  exceeding  two  hundred  dollars  for  each  impledged  share 
held  by  him,  or  a  share  loan  within  the  limitations  hereinafter  pro- 
vided. 

LOANS  AND  INVB8T1CENTS  OF  X7N80LD  FUNDS. 

SEcnoN  21.  The  directors  may  invest  any  unsold  or  surplus  funds 
in  any  of  the  securities  named  in  the  second  clause  of  section  sixty- 
eight  of  chapter  five  hundred  and  ninety  of  the  acts  of  the  year  nine- 
teen hundred  and  eight,  or  may  loan  such  funds  upon  first  mortgages 
of  real  estate  situated  in  this  commonwealth,  or  upon  the  shares  of  ue 
bank,  upon  the  conditions  imposed  b3r  sections  twenty-three,  twenty- 
four  ana  twenty-five  of  this  act;  but  in  either  case  the  loans  shall  be 
at  the  highest  rate  obtained  on  a  real  estate  loan  at  the  last  preceding 
monthly  sale  of  money  or  at  the  prevailing  rate  when  fixea  by  the 
board  of  directors. 

INTEREST  PATMENTS. 

Section  22.  A  borrowing  shareholder  ahaU^  in  addition  to  the  dues 
on  his  shareSj  pay  interest^  and  the  premium^  if  there  be  any^  monthly 
on  his  loany  at  the  determined  raie,  until  his  shares  reach  their  maiurea 
valuCj  or  until  the  loan  has  been  repaid.  Interest  may  be  computed  from 
the  date  on  which  the  money  is  advanced;  and  when  the  said  matured 
value  is  reached,  the  shares  shall  be  cancelled,  the  loan  discharged,  and 
the  balance,  if  any,  due  upon  the  shares  shall  be  paid  to  the  member. 


Applications 
for  loans  on 
real  estate. 


APPLICATI0N8  FOR  LOANS  ON  REAL  ESTATE. 

Section  23.  No  loan  shall  be  made  upon  real  estate  unless  a  written 
application  is  made  therefor,  showing  the  date,  name  of  applicant, 
amount  of  loan  desired,  description  of  property  offered  and  such  other 
information  as  may  be  deemed  necessary.  A  report  shall  be  made 
thereon  in  writing  by  at  least  two  membm  of  the  security  committee, 
signed  by  them,  approving  the  security  offered  and  cerUlying  to  the 
value  of  the  property  according  to  their  best  judgment.  The  applica- 
tion and  report  shall  be  filed  and  preserved  with  all  other  papers  re- 
lating to  the  loan,  and  when  a  loan  is  made  the  equity  of  the  borrower 
shall  be  at  least  twenty  per  cent  above  all  encumbrances  when  the 
security  is  improved  real  estate,  and  at  least  fifty  per  cent  when  the 
security  is  vacant  land,  less  the  withdrawal  value,  at  the  time  when 
the  loan  is  made,  of  any  shares  that  are  pledged  as  security  therefor. 


■  on 
real  estate. 
1877.  224. 
1881.  271, 
cl." 

P.  8. 117, 
1889.  159. 
1894.842. 
R.  L.  114. 1 14. 
1904.292. 


;if: 

2.11. 


LOANS  ON  REAL  ESTATE. 

Section  24.  For  every  loan  made  upon  real  estate  a  note  shall  be 
given,  accompanied  by  a  transfer  and  pledge  of  the  requisite  number  of 
shares  standing  in  the  name  of  the  borrower,  and  secured  by  a  mortga^^ 
of  real  estate  situated  in  this  commonwealth,  the  title  to  which  is  m 
the  name  of  the  borrower  and  which  is  unencumbered  by  any  mortgage 
or  lien  other  than  municipal  liens  or  such  as  may  be  held  bv  the  hs£k. 
making  the  loan.    No  loan  upon  one  parcel  of  real  estate  shall  exceed 
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eight  thousand  dollars.  The  shares  so  pledged  shall  be  held  by  the  1918, 88,  i  2, 
corporation  as  collateral  security  for  the  performance  of  the  conditions  ^°-  ^^^• 
of  the  note  and  mortgage.  The  note  and  mortgage  shall  recite  the 
number  of  shares  and  the  series  to  which  the  shares  belong  and  the 
amount  of  money  advanced  thereon,  and  shall  be  conditioned  upon 
the  payment  at  or  before  the  stated  meetings  of  the  corporation  of  the 
monthly  dues  on  said  shares,  and  the  interest  and  premium,  if  any, 
upon  the  loan,  with  all  fines  on  payments  in  arrears,  until  said  shares 
reach  their  matured  value,  or  said  loan  is  otherwise  cancelled  and  dis- 
charged. 

If  the  borrower  neglects  to  offer  security  satisfactory  to  the  directors 
within  the  time  prescribed  by  the  by-laws,  his  right  to  the  loan  shall  be 
forfeited  and  he  may  be  charged  with  one  month's  interest  and  one 
month's  premium,  if  any,  at  the  determined  rate,  and  with  such  part 
of  the  expenses  incurred  as  may  be  determined  by  the  board  of  directors; 
and  the  money  appropriated  for  such  loan  may  subsequently  be  re- 
loaned. 

LOANS  ON  8HARB8. 

Section  25.     Loans  may  be  made  upon  unpledged  shares  to  an  Loans  on 
amount  not  exceeding  ninety  per  cent  of  their  withdrawal  value  at  ?§fJ®^Q.  q 
the  time  of  the  loan,  and  for  every  such  loan  a  note  shall  be  given,  ac-  acSJ. 
corapanied  by  a  transfer  and  pledge  of  the  shares  borrowed  upon. 
Loans  may  he  made  upon  matured  shares  to  an  amount  not  exceeding 
ninety  per  cent  of  their  face  value^  as  represented  by  the  certificate.    And 
for  every  such  loan  a  note  shall  be  given  accompanied  by  a  transfer  of  the 
certificate  as  collateral  for  the  loan. 

AGREEMENT  POR  REDUCnON   OF  INTEREST  OR  PREMIUM. 

Section  26.    If  a  borrower  purchases  money  at  a  lower  rate  than  Ajroementfor 
that  paid  by  him  on  an  existing  loan,  secured  by  a  mortgage,  for  the  ««|uction^o£ 
purpose  by  him  declared  of  redfucing  the  premium,  or  rate  of  interest  IJieiSura.' 
upon  said  loan,  a  new  mortgage  shall  not  be  required,  but  an  agree-  1894, 342, 1 2. 
ment  in  writing  for  the  reduction  of  said  premium  or  rate  of  interest,  ^-  ^-  *^*'  *  ^*' 
signed  by  the  borrower  and  the  treasurer  of  the  bank,  with  the  written 
ai^proval  of  the  president,  shall  be  valid,  and  shall  not  impair  or  other- 
wise affect  the  existing  mortgage;  and  thereafter  the  borrower  shall 
make  the  monthly  payments  on  the  loan  in  accordance  with  the  terms 
of  said  agreement,  and  the  amount  of  money  previously  so  purchased 
by  him  may  be  resold  by  the  bank  at  the  same  meeting. 

REPAYMENT  OF  LOANS. 

Section  27.    A  borrower  or  one  of  several  joint  borrowers  or  his  Repajrmentof 
heirs  or  assigns  may  repay  a  loan  at  any  time,  whereupon  his  account  i^7"*224  i  n 
shall  be  charged  with  the  full  amount  of  the  loan,  all  monthly  instal-  p.  s.  117, }  14. 
ments  of  interest,  premium  and  fines  in  arrears  and  any  other  legal  1887, 216, 1 4. 
charges,  and  shall  be  given  credit  for  the  withdrawing  value  of  his  jf^^ni 
shares  pledged  and  transferred  as  security;  the  pass  book  shall  be  ii'ieii?.* 
surrendered  to  the  corporation  and  the  balance  shall  be  received  by 
the  corporation  in  full  satisfaction  of  said  loan.    All  settlements  made 
between  stated  meetings  of  the  directors  shall  be  made  as  of  the  date 
of  the  stated  meeting  next  succeeding  such  settlement.    A  borrower 
who  desires  to  retain  his  shares  and  membership  may  repay  his  loan 
without  claiming  credit  for  his  shares,  whereupon  the  shares  shall  be 
transferred  to  him  free  from  any  claim  on  account  of  the  repaid  loan. 

Partial  payments  of  loans  shall  be  received  in  amounts  of  fifty  dollars 
or  a  multiple  thereof,  or  in  such  less  amount  as  may  be  fixed  by  the 
by-laws.  For  each  two  hundred  dollars  so  repaid  upon  a  real  estate 
loan  one  share  of  stock  shall  be  released  from  pledge. 
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Repayment 


Kepa: 
of  loa 


Subject  to  the  approval  of  the  board  of  directors,  any  borrower 
upon  real  estate  security,  unless  the  property  is  encumbered  by  a 
mortgage  other  than  that  held  by  the  bank  and  dated  prior  to  the 
time  when  this  act  takes  efifect,  may  have  the  full  value  of  the  shares 
upon  which  the  loan  is  predicated,  less  such  sum  as  will  leave  the  amount 
of  the  loan  a  multiple  of  fifty  dollars,  applied  as  a  credit  to  the  amount 
of  the  loan  as  hereinafter  provided,  whereupon  such  shares  shall  become 
cancelled,  and  new  shares  in  the  current  series  shall  be  issued  to  the 
borrower  in  the  proportion  of  one  share  to  each  two  hundred  dollars  of 
the  loan  remainmg  unpaid  after  the  application  of  the  value  as  afore- 
said. The  new  shares  issued  shall  be  transferred  and  pledged  to  the 
bank  as  security  for  the  balance  of  the  loan,  and  the  fact  thereof  shall 
be  endorsed  upon  or  attached  to  the  note  in  the  following  form:  — 

19    . 
The  value  of  the  shares  herein  pledged,  less  such  sum  as  will  leave  the 
amount  of  the  loan  a  multiple  of  fifty  dollars,  amounting  to  $ 

has  this  dav  been  applied  as  a  credit  upon  this  note,  leaving  a  balance 
due  and  unpaid  of  $  to  seciu*e  which 

shares  of  series  have  been  issued,  and  are  hereby  trans- 

ferred and  pledged.  For  value  received,  I  promise  to  pay  to  said  corporation 
or  to  its  order,  dollars  at  or  before  its  monthly  meet- 

ing on  the  of  each  month  hereafter,  being  the  amount  of 

the  monthly  dues  on  the  shares  hereby  substituted,  and  of  the  monthly  in- 
terest upon  said  balance  of  $  ,  together  with  all  fines 
chargeable  by  the  by-laws  of  said  corporation  upon  arrears  of  such  payments 
until  said  substituted  shares  shall  reach  maturity,  or  otherwise  sooner  to  pay 
to  said  corporation,  or  its  order,  the  said  balance  of  $  , 
with  interest  and  fines,  as  aforesaid. 


Witness. 


Treasurer, 


Neither  the  note  evidencing  the  loan  nor  the  mortgage  securing  the 
same  shall  be  prejudiced  by  the  application  of  the  value  and  the  change 
of  shares,  notwithstanding  the  fact  that  a  provision  for  such  applica- 
tion and  change  was  not  originally  made  in  the  note  or  mortgage,  and 
both  note  and  mortgage  shaU  continue  to  be  held  by  the  bank  as  good 
and  suflScient  security  for  the  balance  remaining  unpaid.  After  the 
application  of  the  value  as  a  credit,  the  amount  of  the  loan  shall  forth- 
with be  reduced  to  an  equal  extent,  and  the  borrower  shall  thereafter 
be  liable  for  onl^  the  reduced  amount  and  any  arrearages  or  penalties 
occasioned  by  his  own  default. 


Real  estate 
acquired,  etc. 
.1877,  224,  5  17. 
P.  8. 117,  fi  19. 
1898,  247,  §  2. 
1900,  214. 
[1  Op.  A.  G. 


114,  I  20 


top. 
401.1 
R.L. 


REAL  ESTATE   ACQIHRED.  —  COMMON  FORM  MORTQAQES. 

Section  28.    Any  such   corporation   may   purchase  at  public   or 

Erivate  sale  real  estate  upon  which  it  may  have  a  mortgage,  judgment, 
en  or  other  encumbrance,  or  in  which  it  may  have  an  interest,  ana 
may  sell,  convey  or  lease  the  real  estate  acquired  by  it  and,  on  the 
sale  thereof,  may  take  a  mortgage  in  common  form  thereon  to  secure 
the  payment  of  the  purchase  price  or  of  a  part  thereof.  All  real  estate 
shall  be  sold  within  five  years  after  the  acauisition  of  the  title  thereto; 
but  the  bank  commissioner  may,  upon  tne  petition  of  the  security 
committee  of  the  corporation  and  for  cause,  grant  an  additional  time 
for  the  sale  of  the  same. 


Recovery  of 

loan. 

1877,  224,  fifi  8, 

13. 


RECOVERY  OP  LOAN. 


Section  29.    If  a  borrower  is  in  arrears  for  dues,  interest,  premium 
or  fines  for  more  than  four  months,  or  commits  any  other  breach  of 
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the  conditions  of  a  mortgage,  the  directors  may,  after  twenty-one  P.  8. 117.  f  lo. 
days'  notice,  mailed  to  the  last  known  address  of  the  borrower,  declare  }8|2, 261. 1 1. 
the  shares  forfeited  if  the  arrears  then  remain  unpaid  or  such  breach  r?l.  114, 1 19. 
continues.  The  account  of  such  borrower  shall  then  be  debited  with 
the  arrears  of  interest,  premium  and  fines  to  the  date  of  forfeiture,  and 
the  shares  shall  be  credited  upon  the  loan  at  their  withdrawing  value. 
The  balance  of  the  account  shall  immediately  become  due  and  payable, 
and  may,  and  after  six  months  shall,  be  enforced  against  the  security, 
and  be  recovered,  together  with  interest  thereon,  as  all  debts  are  re- 
covered at  law.  If  the  shares  of  a  borrower  are  in  arrears  at  the  ma- 
turity of  the  series,  his  account  shall  be  charged  with  the  amount  of 
the  loan  and  all  arrears  at  the  date  of  maturity,  and  shall  be  credited 
with  the  value  of  the  shares;  the  balance  of  the  account  shall  im- 
mediately become  due  and  payable  and  may,  and  after  six  months 
shall,  be  enforced  against  the  security,  and  be  recovered,  together  with 
interest  thereon  as  all  debts  are  recovered  at  law. 

ASSIGNMENT  OF  LOANS  TO  INSURANCE   COMPANIES. 

Section  30.  Any  co-operative  bank  shall  have  authority  to  insert  Aaaignmentof 
in  its  form  of  real  estate  mortgage  a  clause  providing  that  in  case  of  any  I^J^JJlSs©  00m- 
loss  by  fire  on  the  mortgaged  property  in  respect  to  which  the  fire  panies. 
insurance  company  or  companies  shall  deny  liability  as  to  the  insured.  1907, 361. 
the  bank  shall  have  the  power,  at  its  option,  to  assign  the  debt  ana 
note  for  which  the  mortgage  was  given,  and  also  the  mortgage,  to  the 
insurance  company  or  companies,  upon  payment  to  the  bank  by  such 
company  or  companies  of  the  amount  due  upon  the  mortgage  loan  at 
the  time  of  the  fire,  together  with  the  unpaid  interest,  premium  and 
fines,  if  any,  accrued  thereon  at  the  date  of  the  assignment  less  the 
value  of  the  forfeited  shares  as  hereinafter  provided,  whereupon  the 
note  and  mortgage  shall  forthwith  become  a  note  and  mortgage  for 
such  total  balance  due,  payable  upon  demand  with  interest  semi- 
annually at  the  same  rate,  including  premium,  if  any,  as  therein  stated, 
the  first  payment  of  interest  to  be  due  six  months  after  the  date  of  the 
assignment,  and  any  shares  of  the  bank  pledged  as  security  for  the 
note  and  mortgage  loan  shall  be  forfeited  by  the  bank  immediately 
before  the  execution  and  delivery  to  the  insurance  company  or  com- 
panies of  such  assignment,  and  the  withdrawal  value  of  shares  so  for- 
feited shall,  at  the  time  of  the  assignment,  be  credited  as  a  part  pay- 
ment on  said  mortgage  loan,  the  balance  thereof  being  the  balance  of 
the  loan  due  at  the  tune  of  the  assignment  to  the  insurance  company 
or  companies  as  aforesaid.  Any  mortgage  note  taken  under  the  pro- 
visions of  this  section  shall  contain  proper  reference  thereto. 

PART  v.  — GENERAL  PROVISIONS. 

FINES. 

Section  31.    Shareholders  who  make  default  in  the  payment  of  Fines, 
their  monthly  dues,  interest  and  premiums,  shall  be  charged  such  a  iPI»  ^»  i  ^A* 
fine,  not  exceeding  two  per  cent  a  month  on  each  dollar  in  arrears,  as  im«.'285.* 
may  be  fixed  by  the  by-laws.    No  fines  shall  be  charged  after  the  ex-  iswj  m. 
piration  of  six  months  from  the  first  lapse  in  any  such  payment,  nor  S'lg  20*' 
upon  a  fine  in  arrears.  **    • 

No  shareholder  whose  shares  are  withdrawn,  forfeited  or  retired, 
shall  be  charged  with  fines  upon  such  shares  in  excess  of  the  profits 
distributed  thereto,  and  if  no  profits  shall  have  been  distributed  to 
such  shares  no  fines  shall  be  charged  thereon.  The  provisions  of  this 
section  shall  not  prevent  a  borrower  from  being  charged  with  finec 
according  to  law  upon  interest  and  premiums  in  arrears. 
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Banks,  etc., 
not  to  take, 
eto.t  certain 
fees,  etc. 
1807,  101. 
R.  L.  114, 1  21. 


BANK  OR  OFFICERS  NOT  TO  TAKE  OR  RECEIVE  CERTAIN  FEES,  ETC. 

Section  32.  No  co-operative  bank,  and  no  person  acting  in  its 
behalf,  shall  ask  for,  take  or  receive  a  fee,  brokerage,  commission,  gift 
or  other  consideration  for  or  on  account  of  a  loan  niade  by  or  on  behalf 
of  such  corporation,  other  than  appears  on  the  face  of  the  note  or  con- 
tract by  which  the  loan  purports  to  be  made;  but  the  provisions  of 
this  section  shall  not  apply  to  a  reasonable  charge  for  services  in  the 
examination  of  property  and  titles,  and  for  the  preparation  and  re- 
cording of  conveyances  to  the  corporation  as  security  for  its  loans. 
Whoever  violates  a  provision  of  this  section  shall  be  punished  by  a 
fine  of  not  less  than  one  himdred  nor  more  than  one  thousand  dollars. 


Transfer  of 
sharos. 
1014.  643, 1  8. 


TRANSFER  OF  SHARES. 


Section  33.  Any  such  corporation  may  charge  a  fee  for  the  transfer 
of  shares  not  exceeding  twenty-five  cents.  The  amount  of  such  fee 
shall  be  fixed  by  the  by-laws.  Shares,  both  unmatured  and  matured, 
may  be  transferred  only  on  the  books  of  the  corporation,  in  such  manner 
as  the  by-laws  of  the  corporation  may  provide. 


Distribution 
of  earnings. 
1877,  224.  S  15. 
1881.  271.  i  1. 
cl.2. 

P.  S.  117,  1 18. 
R.  L.  114,  {  23. 
1014.  643,  I  0. 


DISTRIBUTION  OF  EARNINGS. 

Section  34.  The  board  of  directors  shall  distribute  the  profits  and 
losses  annually,  semi-annually  or  quarterly  to  the  shares  then  existing, 
and  whenever  a  new  series  of  shares  is  to  be  issued.  Profits  and  losses 
shall  be  distributed  to  the  various  shares  existing  at  the  time  of  such 
distribution,  in  proportion  to  their  value  at  that  time,  and  shall  be 
computed  upon  the  basis  of  a  single  share  fully  paid  to  the  date  of 
distribution.  Losses  shall  be  apportioned  immediately  after  their 
occurrence.  At  each  distribtUion  of  profits  on  unmatured  shares  there 
shaU  also  he  distributed  profits  on  outstanding  matured  shares  at  a  rate 
per  cent  fixed  by  the  directors  hut  not  in  excess  of  the  rate  distribiUed  to 
unmatured  shares.  Profits  distributed  on  outstanding  matured  shares 
shall  be  credited  to  the  ovmer  thereof  and  shaU  be.  pay  able  on  demand  at 
any  time  thereafter,  out  of  the  funds  of  such  corporation,  and  upon  «tcA 
profits  not  withdrawn  no  interest  or  profits  shaU  accrue  or  be  distributed. 
The  board  of  directors  shall  cause  to  be  recorded  in  the  minutes  of  its 
meetings  the  distribution  of  all  profits  and  losses. 


Guaranty 

fund. 

1886«  121. 1  2. 

1003.  203. 

R.  L.  114.  I  24. 


GUARANTY  FUND. 

Section  35.  At  each  distribution  of  profits  the  board  of  directors 
shall  reserve  as  a  guaranty  fund  not  less  than  one  nor  more  than  five 
per  cent  of  the  net  profits  -accrued  since  the  last  preceding  adjustment, 
until  such  fund  amounts  to  five  per  cent  of  the  dues  capital  and  profits 
capital,  and  the  fund  shall  thereafter  be  maintained  and  held,  and 
shall  at  all  times  be  available  to  meet  losses  in  the  business  of  the  cor- 
poration from  depreciation  of  its  securities  or  otherwise.  The  board 
of  directors  may  at  any  time,  by  vote  duly  recorded,  transfer  to  the 
guaranty  fund  such  part  of  the  surplus  account  as  they  may  deem 


Surplus 
account. 


SURPLUS  ACCOUNT. 


Section  36.  At  each  distribution  of  profits  not  more  than  one  per 
cent  of  the  net  profits  accrued  since  the  last  preceding  adjustment  shall 
be  credited  to  the  surplus  account  unless  there  shall  have  been  re- 
served and  credited  to  the  guaranty  fund  the  maximum  per  cent  of 
the  net  profits  under  the  provisions  of  section  thirty-five  of  this  act. 
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Any  such  corporation  may  hold  in  its  surplus  account  such  sum  as  the 
board  of  directors  may,  from  time  to  time,  deem  necessarv  or  wise: 
but  whenever  the  guaranty  fund  and  surplus  account  together  exceea 
five  and  one  fourth  per  cent  of  the  dues  capital  and  profits  capital,  the 
board  of  directors  shall  declare  an  extra  dividend  at  such  rate  as  may 
be  necessary  to  apportion  to  the  shareholders  the  accumulation  in 
excess  of  five  per  cent  of  dues  capital  and  profits  capital. 

ACCOUNTB. 

SBcnoN  37.    The  general  accoimts  of  every  such  corporation  shall  C5«ier^ 
be  kept  by  double  entry  and  the  treasurer  ^all,  at  least  once  each  igTy)*^  1 14. 
month,  make  a  trial  baltmce  of  such  accounts,  to  be  recorded  in  a  book  p.  s*.  117, 1 17. 
provided  for  that  purpose.    All  money  received  from  each  shareholder  SjM^^^'al*^' 
shall  be  received  by  persons  designated  by  the  directors,  and  entered  in  "^  "*^  ^' 
a  pass  book  provided  for  the  use  of,  and  to  be  held  by,  the  shareholder. 
The  pass  book  shall  be  plainly  marked  with  the  name  and  address  of 
the  shareholder,  the  number  of  shares  held  by  him  and  the  number  or 
designation  of  the  series  or  issue  to  which  said  shares,  respectively, 
belong,  and  the  date  of  the  issue  of  each  series.    All  payments  from 
the  funds  of  every  such  corporation  shall  be  made  by  the  treasurer, 
and  the  record  of  such  payments  shall  show  the  date,  name  of  payee, 
amount,  purpose  for  which  made,  and  the  signature  of  the  payee  ao- 
knowleagmg  the  receipt  of  the  funds. 

ANNUAL  REPOBTB. 

SEcrioN  38.    Every  co-operative  bank  shall  annually,  within  thirty  AnnvmX  imortt. 
days  after  the  last  business  day  of  October,  make  to  the  bank  com-  jgj.  }W.  1 2. 
missioner,  in  such  form  as  may  be  prescribed  by  him,  a  return,  signed  i^^.  114,  |  so. 
and  sworn  to  by  the  treasurer  of  tne  corporation,  showing  accurately  1010/864/ 
the  condition  thereof  at  close  of  business  on  that  day.    The  president 
and  three  or  more  directors  shall  certify  and  make  oath  that  tne  report 
is  correct,  according  to  their  best  knowledge  and  belief.    If  a  report 
is  defective  or  appears  to  be  erroneous,  the  commissioner  shall  notify 
the  bank  to  amend  the  same  within  fifteen  days.    A  co-operative  bank 
which  neglects  to  make  the  return  required  by  the  provisions  of  this 
section  on  or  before  the  time  named  therein,  or  to  amend  such  report 
within  fifteen  days,  if  notified  by  the  commissioner  so  to  do,  shall 
forfeit  five  dollars  for  each  day  during  which  such  neglect  continues. 

CON8OUDATION  OF  BANKS. 

Section  39.  If  two  or  more  co-operative  banks  doing  business  in  CoMoUdAtioB 
the  same  city  or  town  desire  to  consolidate,  a  special  meeting  of  the  ^L^^ 
shareholders  of  each  of  said  banks  shall  be  called,  and  notice  of  such  **'*•  ^^' 
special  meeting  and  of  the  business  to  come  before  it  shall  be  sent  by 
tne  clerk  of  the  said  banks  respectively  to  each  member  by  mail,  postage 
prepaid,  at  least  seven  days  before  the  date  of  the  meeting.  Notice 
of  the  meeting  shall  also  be  advertised  three  times  in  one  or  more  news- 
papers published  in  that  city  or  town,  and  if  there  be  none  such,  then 
m  a  newspaper  published  in  the  coimty  in  which  the  city  or  town  is 
located,  the  last  publication  to  be  at  least  one  day  before  the  meeting, 
and  if  two  thirds  or  more  of  the  shareholders  of  each  of  the  banks  in- 
tending to  consolidate  signify  in  writing  their  approval  of  the  con- 
solidation, and  if  two  thirds  or  more  of  the  shareholders  of  each  of  said 
banks,  present  and  voting  at  such  special  meeting,  vote  in  favor  of  the 
consolidation,  then  the  board  of  directors  of  each  bank  shall  forthwith 
petition  the  bank  commissioner  for  authority  to  consolidate  in  accord- 
ance with  the  following  provisions. 
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of  banks. 


a.  The  said  petition  shall  be  in  writing,  signed  for  and  in  behalf 
of  the  board  of  oirectors  of  each  bank  by  the  president  and  treasurer  of 
the  bank,  and  shsdl  have  annexed  thereto  an  affidavit  signed  and  sworn 
to  by  the  clerk  stating  that  the  notices  of  the  special  meeting  were  duly 
given  and  that  the  preceding  reauirements  of  this  section  were  com- 
plied with,  and  the  affidavit  shall  be  prima  facie  evidence  that  such 
requirements  were  complied  with.    There  shall  also  be  annexed  to  the 

Eetition  a  duly  attested  copy  of  the  records  of  the  meeting  of  the  share- 
olders  of  each  bank  authorizing  such  action,  signed  by  the  clerk,  and 
a  duly  attested  copy  of  the  balance  sheet  of  ea<m  bank  at  the  close  of 
business  on  the  last  day  of  the  month  previous  to  the  date  of  the  pe- 
tition, signed  by  the  treasurer. 

b.  The  bank  conmiissioner  shall  at  once  select  a  competent  auditor 
or  auditors,  who  shall  make  a  thorough  audit  of  the  books  and  assets 
of  each  bank,  which  shall  include  a  verification  of  the  pass  books  of 
the  shareholders  with  the  ledgers  of  each  bank.  The  auditor  or  auditors 
shall  submit  a  written  report  of  his  or  their  findings  to  the  commis- 
sioner; and  the  expenses  of  such  audit,  provided  that  the  consolidation 
is  not  finally  approved  by  the  conmiissioner,  shall  be*  borne  by  the 
petitioning  banks  in  proportion  to  their  dues  capital,  but  if  the  con- 
solidation is  approvea  and  carried  out  the  continuing  bank  shall  bear 
the  expense  of  the  audit,  legal  services  and  other  charges,  authorized 
and  incident  to  the  proposed  consolidation. 

c.  If  the  said  reports  disclose  to  the  bank  commissioner  a  condition 
favorable  to  consohdation,  the  order  for  consolidation  may  be  issued 
with  instructions  in  detail  as  follows:  — 

(1)  The  assets  of  each  bank  shall  be  turned  over  to  the  continuing 
bank  as  soon  as  the  order  for  consolidation  is  issued  by  the  commis- 
sioner, and  the  continuing  bank  shall  thereupon  assume  all  liabilities 
accrued  on  accoimt  of  the  outstanding  shares  issued  by  the  bank  or 
banks  the  assets  of  which  are  so  taken  over,  and  shall  be  subject  to  all 
the  liabilities  of  such  bank  or  banks  except  as  otherwise  specifically 
provided  herein,  and  thereafter  all  business  shall  be  done  imder  the 
title  of  the  continuing  bank  except  as  otherwise  provided  in  subdivision 
/  of  this  section. 

(2)  No  more  shares  shall  be  sold  by  the  bank  or  banks  that  are 
taken  over,  but  during  the  life  of  the  series  of  shares  already  issued  by 
such  bank  or  banks,  and  outstanding,  separate  accounts  shall  be  kept, 
and  the  monthly  payments  shall  be  due  and  payable  as  if  the  said 
bank  or  banks  Ima  not  been  taken  over. 

d.  All  liabilities  of  the  consolidated  banks  for  current  expenses 
shall  be  adjusted  and  paid  by  each  bank  before  the  consolidation  is 
finally  approved  by  the  commissioner,  and  a  certificate  to  that  effect 
from  each  bank,  signed  and  sworn  to  bv  its  president^  treasurer  and  a 
majority  of  its  directors,  shall  be  filed  with  said  commissioner  and  shall  be 
prima  facie  evidence  that  the  said  liabilities  have  been  discharged  in  full. 

e.  At  the  time  of,  and  upon  final  approval  of,  the  consolidation,  all 
the  offices  of  the  bank  or  banks  whose  assets  and  business  are  taken 
over  by  the  continuing  bank  shall  forthwith  become  vacant  and  be 
abolished,  and  the  continuing  bank,  its  officers,  by-laws  and  rules  for 
doing  business,  shall  govern  and  control  in  all  matters  relating  to  the 
banks  consolidated. 

/.  A  new  name  or  the  name  of  any  one  of  the  petitioning  banka 
may  be  adopted  as  the  name  of  the  continuing  bank  at  the  special 
meeting  called  as  hereinbefore  provided  in  this  section;  and  if  such 
proposed  name  is  set  forth  in  the  petition  to  the  bank  commissioner 
and  is  approved  by  him,  it  shall  become  the  name  of  the  continuing 
bank,  upon  the  final  approval  of  the  consolidation,  without  further 
action  under  the  laws  of  the  commonwealth  as  to  change  or  adoption 
of  a  new  name  on  the  part  of  the  continuing  bank. 
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POWERS  AND  DX7TIBS  OF  BANK  COMMISSIONER. 

Section  40.    The  bank  commissioner  shall  have  the  same  duties  Powenand 
and  powers  in  respect  to  every  such  corporation  which  he  has  in  respect  ^^^  ®'  **^ 
to  savings  banks.     In  the  examination  of  every  co-operative  bank  mSsbn^.' 
inquiry  E^all  be  made  as  to  the  nature  and  resources  of  tne  corporation  1879. 12«.' 
in  ^eneral^  the  methods  of  conducting  and  managing  its  affairs,  the  ^-  8.  "7. 1 M. 
actions  of  its  officers,  the  investment  of  its  funds,  and  whether  the        *      *  * 
administration  of  its  affairs  is  in  compliance  with  its  by-laws  and  with 
statutory  requirements.    At  each  visitation,  a  thorough  examination 
and  audit  shall  be  made  of  the  books,  securities,  cash,  assets,  liabilities, 
income  and  expenditures,  including  a  trial  balance  of  the  shareholders 
ledgers,  for  the  period  elapsed  since  the  preceding  examination.    The 
person  in  charge  of  the  examination  shall  render  to  the  commissioner 
a  report  of  his  findings,  in  such  form  as  the  commissioner  may  pre- 
scribe, and  a  copy  thereof  shall  be  rendered  to  the  board  of  directors 
within  ten  days  after  the  original  has  been  submitted  to  the  com- 
missioner, together  with  a  notice  of  the  amount  of  the  fee  to  be  paid 
as  hereinafter  provided,  which  shall  be  due  and  payable  within  thirty 
days  after  the  date  of  the  notice.    Upon  the  failure  of  any  such  cor- 
poration to  pa^  the  required  fee  within  the  time  prescribed  herein,  the 
Dank  commissioner  shall  report  the  facts  to  the  attorney  general,  who 
shall  immediately  bring  an  action  for  the  recovery  of  the  fee.    The 
commissioner  shall  annually  make  a  report  to  the  general  court  of  such 
facts  and  statements  relative  to  such  corporations  and  in  such  form  as 
he  considers  that  the  public  interest  requires.    The  officers  of  every 
such  corporation  shall  answer  truly  all  inquiries  made,  and  shall  make 
all  returns  required  by  the  commissioner. 

FEES  POR  EXAMINATION  AND  AUDIT. 

Section  41.  To  defray  in  part  the  expense  of  the  examination  and  Few- 
audit  hereinbefore  provided  for,  every  such  corporation  so  examined 
and  audited  shall,  upon  notice  from  the  bank  commissioner,  pay  to 
him  a  fee  of  ten  cents  for  each  one  thousand  dollars  of  assets  as  shown 
by  the  statement  of  condition  of  the  bank  at  the  date  of  the  examina- 
tion and  audit.  All  fees  received  by  the  bank  commissioner  under  the 
provisions  of  this  section  shall  be  paid  by  him  into  the  treasury  of  the 
commonwealth. 

MISCELLANEOUS   PROVISIONS. 

Section  42.    No  person,  and  no  association  or  corporation,  except  ABaocUtiou, 
foreign  associations  and  corporations  duly  licensed  by  the  bank  com-  ®jj*'.*;i; 
missionor  prior  to  the  fourteenth  day  of  April  in  the  year  eighteen  biSiSS  under 
hundred  and  ninety-six  to  transact  business  in  this  commonwealth,  this  act. 
shall  transact  the  business  of  accumulating  the  savings  of  its  members  \^'  ^^^*  }^  {*  J* 
and  loaning  to  them  such  accumulations  in  the  manner  of  a  co-opera-  ilw'.'se. 
tive  bank,  unless  incorporated  in  this  commonwealth  for  such  purpose.  R.  L.  lu,  1 1. 
Whoever  violates  any  provision  of  this  section  shall  be  punished  by  a  i**  Mms.  167. 
fine  of  not  more  than  one  thousand  dollars,  and  the  supreme  judicial 
court  and  the  superior  court  shall  have  jurisdiction  in  equity  to  enforce 
the  provisions  ot  this  section. 

Section  43.    If,  in  the  opinion  of  the  bank  commissioner,  any  Duty  of  the 
foreign  association  or  corporation  authorized  to  carry  on  the  business  bank  com- 
of  a  co-operative  bank  in  this  commonwealth  is  transacting  such  busir  J^^"®'  ^^ 
ness  in  a  manner  hazardous  to  the  public,  or  its  condition  is  such  as  1889^752^?!. 
to  render  further  proceedings  by  it  hazardous  to  the  public,  he  shall  1890*.  3io*  i  2*. 
revoke  or  suspend  the  authority  given  to  such  association  or  corpora-  jPi**^;  «  aq 
tion  and,  if  it  is  not  authorized  to  carry  on  business  in  this  common-  '  *    ' 
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wealth,  he  shall  notify  it  to  cease  the  transaction  of  business.    The 

E revisions  of  this  chapter  shall  not  prevent  a  foreign  co-operative 
ank  from  loaning  money  upon  mortgages  of  real  estate  located  within 
this  commonwealth. 

iDvestments  Sechon  44.    The  provisions  of  this  act  shall  not  render  illegal  any 

g^^^  investments  or  loans  held  by  any  co-operative  bank  at  the  time  when 

llle^a.  it  takes  effect. 

Repeal.  SECTION  45.     Chapter  one  hundred  and  fourteen  of  the  Revised 

Laws  and  amendments  thereof,  and  all  other  acts  and  parts  of  acts 
inconsistent  with  the  provisions  of  this  act,  are  hereby  repealed. 

Effect  of  repeal.  SECTION  46.  The  provisions  of  this  act,  so  far  as  they  are  the  same 
as  those  of  existing  laws,  shall  be  construed  as  a  continuation  of  such 
laws  and  not  as  new  enactments;  and  the  repeal  by  this  act  of  any 
provision  of  law  shall  not  revive  any  law  heretofore  repealed  or  super- 
seded; nor  shall  it  affect  any  act  done,  liability  incurred^  or  any  nght 
accrued  and  established,  or  any  suit  or  prosecution,  civil  or  criminal, 
pending  or  to  be  instituted,  to  enforce  any  right  or  penalty  or  to  punish 
any  offence  under  the  authority  of  the  repealed  laws;  and  any  person 
who  at  the  time  when  said  repeal  takes  effect  holds  office  imder  any 
of  the  laws  repealed  shall  contmue  to  hold  such  office  according  to  the 
tenure  thereof. 

Tjmj  o^  taking       SECTION  47.    This  act  shall  take  effect  on  the  first  day  of  November 

"  "^  in  the  year  nineteen  hundred  and  twelve. 

Approved  May  SS,  1912. 


effect. 


Chapt«r  128,  Acta  of  1913. 

An  Act  relative  to  the  appraisal  of  real  estate  loans  of  trust 
companies  and  co-operative  banks. 

Appraisal  of  SECTION  1.    Whenever  in  the  opinion  of  the  bank  commissioner  an 

certain  loam  of  excessive  loan  has  been  made,  or  is  about  to  be  made  upon  real  estate, 
jSnietTetc.  ^X  *  *rust  company  or  co-operative  bank,  ho  shall  have  authoritv  to 
cause  an  appraisal  of  such  real  estate  to  be  made  at  the  expense  oi  the 
trust  compan]^  or  bank  making  the  loan.  One  appraiser  shall  be  named 
by  the  commissioner,  one  by  the  trust  company  or  bank  making  the 
loan,  and  a  third  bv  the  two  thus  named.  The  appraisers  shall  de- 
termine the  value  of  the  real  estate  and  certify  the  same  in  writing  to 
the  commissioner  and  to  the  trust  company  or  bank.  If  it  shall  appear 
from  the  appraisal  that  the  loan  is  excessive,  the  commissioner  may 
make  such  order  in  relation  thereto  as  he  may  deem  advisable. 

Section  40,  Chapter  590,  Acta  of  IMS,  ai  amended  by  Chapter  171,  Acta  of  1912. 

When  a  pass-book  issued  by  a  savings  bank,  a  co-operative  bank  or 
the  savings  department  of  a  trust  company  nas  been  lost,  stolen  or 
destroyed,  the  person  in  whose  name  it  was  issued,  or  his  legal  rep- 
resentative, may  make  written  application  to  such  savings  bank,  co- 
operative bank  or  trust  company  for  payment  of  the  amount  of  the 
deposit  represented  by  said  book  or  for  the  issuance  of  a  duplicate  book 
therefor.  Thereupon,  with  the  written  consent  of  the  savings  bank, 
co-operative  bank  or  trust  company,  he  may  give,  or  authorize  the 
savings  bank,  co-operative  bank  or  trust  company  at  his  expense  to 
give,  public  notice  of  such  application  b^  advertising  the  same  at  least 
once  a  week  for  three  successive  weeks  m  a  newspaper  published  in  or 
nearest  to  the  city  or  town  in  which  such  savings  oank,  co-operative 
bank  or  trust  company  is  situated.  If  such  book  shall  not  be  presented 
to  said  savings  bank,  co-operative  bank  or  trust  company  within 
thirty  days  after  the  date  of  the  first  advertisement,  as  aforesaid,  the 
savings  bank,  co-operative  bank  or  trust  company  shall,  upon  proof 
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that  notice  has  been  given,  as  herein  provided,  pay  the  amount  due 
on  said  book  or  issue  a  duplicate  book  therefor;  and  upon  such  pay- 
ment or  delivery  of  a  new  book,  all  liability  of  the  savmgs  bank,  co- 
operative bank  or  trust  company  on  account  of  the  original  book  shall 


Chapt«r  Mi,  Acts  of  191S. 
An  Act  to  authorizb  co-opbrative  banks  to  hold  real  estate. 

Section  1.  Any  co-operative  bank  incorporated  under  the  laws  of 
this  commonwealth  may,  subject  to  the  approval  of  the  bank  com- 
missioner, invest  a  sum  not  exceeding  its  surplus  account  in  the  purchase 
of  a  suitable  site  and  the  erection  or  preparation  of  a  suitable  building 
for  the  convenient  transaction  of  its  busmess,  but  in  no  case  exceeding 
two  per  cent  of  its  dues  capital. 

Section  2.    This  act  shall  take  effect  upon  its  passage. 

Approved  March  8,  191S. 

Chapt«r  S€9,  Acts  of  1913. 
An  Act  to  shorten  the  forms  op  co-operative  bank  mortgages. 

Chapter  five  hundred  and  two  of  the  acts  of  the  year  nineteen  hun-  1912. 502.  §  6, 
dred  and  twelve  is  hereby  amended  by  striking  out  section  six  and  »m«nd«i- 
inserting  in  place  thereof  the  following: — Section  6.     (Statute  form,  Statute  form 
mortgage.)  of  mortgage. 

of  ,  County,  for 

consideration  paid,  grant  to  of 

with  mortgage  covenants,  to  secure  the  payment  of 

dollars  in  years  with  per 

cent  interest  per  annum,  payable  semi-annuaUv,  as  provided  in 
note  of  even  date,  the  land  in  (description 
and  encumbrances,  if  any).  This  mortgage  is  upon  the  statutory  con- 
dition, for  any  breach  of  which  the  mortgagee  shall  have  the  statutory 
power  of  sale. 

wife  of  said  mortgagor,  release  to  the  mort- 

gagee all  rights  of  dower  and  homestead  and  other  interests  in  the 
mortgaged  premises. 
Witness  hand  and  seal  this  day  of 

(Seal.) 

(acknowledgment.) 

Every  mortgage  in  substance  in  the  above  form,  when  duly  executed  i  Foroeand 
shall  have  the  force  and  effect  of  a  mortgage  deed  to  the  use  of  the  ^^^^ 
mortgagee  and  his  heirs  and  assigns,  with  mortgage  covenants  as  defined 
in  section  eighteen  of  this  act,  to  secure  the  payment  of  the  money  or 
the  performance  of  any  obligation  therein  specified; 

(CONDmON.) 

Provided  J  nevertheless,  except  as  otherwise  specifically  stated  in  the  Condition, 
mort^ige,  that  if  the  mortgagor,  or  his  heirs^  executors,  administrators, 
or  assigns  shall  pay  unto  the  mortgagee  or  his  executors,  administrators 
or  assigns  the  principal  and  interest  secured  by  the  mortgage,  and  shall 
perform  any  obligation  secured,  at  the  time  provided  in  the  note,  mort- 
gage or  other  instrument  or  any  extension  thereof,  and  shall  perform 
the  condition  of  any  prior  mortgage,  and  until  such  payment  and  per- 
formance shall  pay  when  due  and  payable  all  taxes,  cnarges  and  assess- 
ments, to  whomsoever  and  whenever  laid  or  assessed,  whether  on  the 
mortgaged  premises  or  on  any  interest  therein,  or  on  the  debt  or  obliga- 
tion secured  thereby;  shall  keep  the  buildings  on  said  premises  insured 
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against  fire  in  a  sum  not  less  than  the  amount  secured  by  the  mortgage, 
or  as  otherwise  provided  therein  for  insurance,  for  the  benefit  of  the 
mortgagee  and  his  executors,  administrators  and  assigns,  in  such  form 
and  at  such  insurance  offices  as  they  shall  approve,  ana,  at  least  two 
days  before  the  expiration  of  any  policy  on  said  premises,  shall  deliver 
to  him  or  them,  a  new  and  sufficient  policy  to  take  the  place  of  the  one 
so  expiring;  and  shall  not  commit  or  suffer  any  strip  or  waste  of  the 
mortgaged  premises,  or  any  breach  of  any  covenant  contained  in  the 
mortgage  or  in  any  prior  mortgage;  then  the  mortgage  deed,  as  also  the 
mortgage  note  or  notes,  shall  be  void. 


Power. 


Statutory 
Condition. 

Statutonr 
Power  of  Sale. 


Statute  form, 
co-operative 
bank 
mortgage. 


(power.) 

But  upon  any  default  in  the  performance  or  observance  of  the  fore- 
going or  other  condition,  the  mortgagee  or  his  executors,  admimstrators, 
successors  or  assigns  may  sell  the  mortgaged  premises  or  such  portion 
thereof  as  may  remain  subject  to  the  mortgage  in  case  of  any  partial 
release  thereof,  either  as  a  whole  or  in  parcels,  together  with  all  im- 
provements that  may  be  thereon,  by  pubhc  auction  on  or  near  the  prem- 
ises, or  at  such  place  as  may  be  designated  for  that  purpose  in  the  mort- 
gage, first  complying  with  the  terms  of  the  mortgage  and  with  the 
statutes  relating  to  the  foreclosure  of  mortgages  by  the  exercise  of  a 
power  of  sale,  and  may  convey  the  same  by  proper  deed  or  deeds  to  the 
purchaser  or  purchasers  absolutely  and  in  fee  simple;  and  such  sale 
shall  forever  bar  the  mortgagor  and  ail  persons  claiming  imder  him  from 
all  right  and  interest  in  the  mortg&ged  premises,  whether  at  law  or  in 
equity. 

The  foregoing  '' condition''  shall  be  known  as  the  Statutory  Condition, 
and  may  be  incorporated  in  any  mortgage  by  reference. 

The  foregoing  "power"  shall  be  known  as  the  Statutory  Power  of  Sale, 
and  may  be  incorporated  in  any  mortgage  by  reference. 

The  parties  may  insert  in  such  mortgage  any  lawful  agreement  or 
condition. 

(statute  form,  co-operative  bank  mortqage.) 

of  ^  County,  Massa- 

chusetts (being  unmarried)  for  consideration  paid,  grant  to 

Co-operative  Bank,  situated  m  , 

County,  Massachusetts,  with  mortgage  cove- 
nants to  secure  the  payment  of  dollars,  and 
interest  and  fines  as  provided  in  note  of 
even  date,  the  land  (description  and  encumbrances,  if  any). 

hereby  transfer  and  pledge  to  the 
said  mortgagee  shares  m  the  series  of 

its  capital  stock  as  collateral  security  for  the  performance  of  the  con- 
ditions of  this  mortgage,  and  said  note 
upon  which  shares  said  sum  of  dollars  has 
been  advanced  to  by  the  mortgagee. 
The  monthly  payments  under  this  mortgage  are 
dollars.  In  the  event  of  an  assignment  of  this  mortgage,  interest  on 
the  unpaid  balance  of  the  principal  shall  be  at  the  rate  of 
per  cent  per  annum. 

This  mortgage  is  upon  the  statutory  co-operative  bank  mortgage 
condition,  for  any  breach  of  which  the  mortgagee  shall  have  the  statu- 
tory co-operative  bank  power  of  sale. 

I,  wife  of  said  mortgagor,  release 

to  the  mortgagee  all  rights  of  dower  and  homestead  and  other  interests 
in  the  mortgaged  premises. 

Witness  hand  and  seal  this  day  of 

(Seal.) 
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(acknowledgment.) 

Every  co-operative  bank  mortgage  in  substance  in  the  above  form  Force  and 
when  duly  executed,  shall  have  the  force  and  effect  of  a  mortgage  deed  •ff««*- 
to  the  use  of  the  mortgagee  and  its  successors  and  assigns,  with  mort- 
gage covenants  as  defined  in  section  eighteen  of  this  act,  to  secure  the 
payment  of  the  money  or  .the  performance  of  any  obligation  therein 
specified. 

(co-operative  bank  condition.) 

Provided,  nevertheless,  that  if  the  mortgagor  or  his  heirs,  executorSf  Condition, 
administrators  or  assigns  shall  pay  unto  the  said  mortgagee,  its  suc- 
cessors or  assigns,  at  its  place  of  business  the  monthl]^  dues,  interest  and 
premium,  if  any,  together  with  all  fines  on  pajrments  in  arrears,  monthlv 
at  or  before  the  stated  meetinjgs  of  said  bank,  until  said  shares  shall 
reach  their  matured  value,  or  3  the  mortgagor  or  his  heirs,  executors, 
administrators  or  assigns  shall  otherwise  sooner  pay  said  loan  unto  the 
said  mortgagee,  its  successors  or  assigns,  together  with  the  said  interest 
and  fines  to  the  time  of  the  next  stated  monthly  meeting  after  such  pay- 
ment, and  shall  pay  when  due  all  taxes  and  assessments  levied  or  as- 
sessed on  the  mortgaged  premises,  and  all  taxes  which  the  said  mort- 
gagee may  be  required  to  pay  as  holder  of  this  mortgage,  shall  keep  the 
buildings  thereon  insured  against  fire  in  a  sum  satisfactory  to  and  for  the 
benefit  of  the  said  mortgagee,  its  successors  or  assigns,  at  such  insurance 
office  and  by  such  insiu*ance  company  as  it  or  they  shall  approve,  or,  in 
default  thereof,  shall  on  demand  pav  to  the  said  mortgagee,  its  succes- 
sors or  assigns  all  such  sums  as  it  shall  reasonably  pay  for  such  taxes, 
assessments  and  insurance,  with  interest,  and  shall  not  commit  or  suffer 
any  strip  or  waste  of  the  mortgaged  premises,  or  any  breach  of  any  cove- 
nant herein  contained,  or  in  any  prior  mortgage,  then  the  mortgage 
deed,  as  also  the  mortgage  note,  shall  be  void. 

(co-operative  bank  power.) 

But  in  case  of  non-payment  of  the  aforesaid  monthly  dues,  interest  Power, 
or  fines  and  premiums,  if  any,  for  more  than  four  months  after  any 
payment  thereof  shall  be  due,  or  upon  any  other  default  in  the  per- 
formance or  observance  of  the  foregoing  or  other  condition,  the  mort- 
gagee or  its  successors  or  assigns  may  sell  the  mortgaged  premises  or 
such  portion  thereof  as  may  remain  subject  to  the  mortgage  in  case  of 
SLuy  partial  release  thereof,  either  as  a  whole  or  in  parcels,  together  with 
all  improvements  that  may  be  thereon,  by  public  auction  on  or  near  the 
premises,  or  at  such  place  as  may  be  designated  for  that  purpose  in  the 
mortgage,  first  complying  with  the  terms  of  the  mortgage  and  with  the 
statutes  relating  to  the  foreclosure  of  mortgages  by  the  exercise  of  a 
power  of  sale,  and  may  convey  the  same  by  proper  deed  or  deeds  to 
the  purchaser  or  purchasers  absolutely  and  in  fee  simple;  and  such  sale 
shall  forever  bar  the  mortgagor  and  aU  persons  claiming  under  him  from 
all  right  and  interest  in  the  mortgaged  premises,  whether  at  law  or  in 
equity. 

The  foregoing  "co-operative  bank  condition"  shall  be  known  as  the  Stotutory 
Statutory  Co-operative  Bank  Condition,  and  may  be  incorporated  in  any  gJSfcon-^* 
co-operative  bank  mortgage  by  reference.  dition. 

The  foregoing  "co-operative  bank  power"  shall  be  known  as  the  Stotutory 
Statutory  Co-operative  Bank  Power  of  Sale,  and  may  be  incorporated  in  Co-operative 
any  mortgage  by  reference.  ©("sSe***^^ 

If  any  buildings  on  the  mortgaged  premises  shall  be  wholly  or  partly  prooeedinga 
destroyed  by  a  fire  in  respect  to  which  the  company  or  companies  in-  iq  o^e 
suring  the  same  shall  deny  liability  to  the  insured,  the  mortgagee  may  at  premiaea  are 
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b*'fi?**^  *****    *^  option  forfeit  said  shares,  and,  after  applying  the  withdrawal  value 
oy  fire.  thereof  to  the  payment  of  said  loan,  interest  and  fines,  may  assign  the 

mortgage  with  the  note  and  debt  thereby  secured  to  such  company  or 
companies  upon  payment  by  it  or  them  of  the  balance  then  owing  to  the 
mortgagee  on  account  of  said  loan:  whereupon  said  note  and  mortgage 
shall  forthwith  become  a  note  and  mortgage  payable  on  demand  with 
interest  at  the  rate  set  forth  in  said  mortgage,  payable  semi-annually, 
the  first  payment  of  such  interest  to  become  due  six  months  after  the 
date  of  such  assignment. 

The  parties  may  insert  in  such  co-operative  bank  mortgage  any  lawful 
agreement  or  condition.  Approved  Mar^  27 ^  1913. 

ChftptOT  567,  Act!  of  UU. 

An  Act  relative  to  the  RECEiviNa  op  deposits  by  insolvent 

BANKS  OB  BANKERS. 

Any  officer  of  any  trust  company^  savings  or  co-operative  bank  or 
institution  for  savings,  or  any  individual  banker  who  receives  or  per- 
mits the  receipt  of,  and  any  employee  who  receives,  any  deposit  know- 
ing that  such  company,  bank,  institution,  or  banker  is  insolvent,  shall 
be  punished  by  imprisonment  for  not  more  than  three  years,  or  by  a 
fine  of  not  more  than  five  thousand  dollars,  or  by  both  such  fine  and 
imprisonment.  Approved  May  S2,  1914- 

Chapter  22,  General  ActB  of  1916. 

An  Act  to  authorize  co-opbrativb  banks  to  pbovidb  tor  an  as- 
sistant TREASURER. 

Section  1.  Subject  to  the  approval  of  the  bank  commissioner,  a 
co-operative  bank  incorporated  under  the  laws  of  this  commonwealth, 
may  provide  in  its  by-laws  for  an  assistant  treasurer,  and  for  his  elec- 
tion by  either  the  shareholders  or  the  board  of  directors.  He  shall 
have  authority  to  perform  any  and  all  of  the  duties  of  the  treasurer  as 
provided  in  section  eight  of  chapter  six  hundred  and  twenty-three  of 
the  acts  of  the  year  nineteen  hundred  and  twelve. 

Section  2.    This  act  shall  take  e£fect  upon  its  passage. 

Approved  March  6, 1916, 

Chapter  47,  Oeneral  Aeti  of  191A. 

An  Act  to  permit  co-operative  banks  to  suspend  certain  mortgage 
payments  by  borrowers  engaged  in  war  service. 

Section  1.  For  the  accommodation  of  any  borrower  who  is  actually 
engaged  in  the  military  or  naval  service  of  the  United  States,  or  who 
is  the  wife  or  family-aependent  of  a  person  so  engaged,  the  directors 
of  a  co-operative  baiik  may,  at  their  option,  endorse  on  the  mortgage 
note  of  such  borrower  held  by  the  bank,  the  full  value  of  the  shares 
pledged  to  secure  the  same,  and  thereupon  such  shares  shall  be  can- 
celled and  further  payments  and  fines  thereon  waived,  provided  that 
the  person  seeking  such  accommodation,  or  any  person  in  his  behalf, 
shall  sign  a  written  request  therefor,  agreeing  in  consideration  thereof, 
to  abide  fully  by  the  terms  of  this  act.  Interest,  however,  shall  con- 
tinue to  be  paid  monthly  on  the  balance  at  the  original  rate,  subject 
to  such  fine  as  may  be  prescribed  by  the  by-laws  of  the  bank  for  de- 
fault by  shareholders  in  payment  of  interest  and  to  foreclosure  or  other 
remedy  provided  by  law,  in  case  of  default. 

Section  2.  At  any  time  after  the  expiration  of  the  said  military 
or  naval  service,  or  upon  the  ahenation  of  the  mortgaged  estate,  the 
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person  thus  accommodated,  or  his  successors  in  title,  as  the  case  may 
be,  shall,  at  the  request  ot  the  directors,  subscribe  to  and  pledge  as 
security  for  said  balance,  one  new  share  in  the  current  series  issued  by 
the  bank,  for  each  t\Co  hundred  dollars  or  fraction  thereof  of  said  bal- 
ance. Failure  to  subscribe  to  and  pledge  such  shares,  when  so  reauested, 
or  to  make  payments  thereon  in  accordance  with  law  or  the  by-laws 
of  the  bank,  shall  render  said  balance  immediately  due  and  payable, 
and  payment  thereof  may  be  enforced  against  the  security  by  fore- 
closure proceedings  or  by  any  other  remedy  provided  by  law  for  the 
collection  of  debts. 

Section  3.  Nothing  in  this  act  shall  be  construed  to  affect  the 
rights  of  junior  encumbrancers. 

Section  4.    This  act  shall  take  effect  upon  its  passage. 

Approved  March  ff,  1918. 

Extract  from  Section  2,  Chapter  S99,  Acti  of  1910. 

Subject  to  the  written  approval  of  the  bank  commissioner,  any 
bank^  at  a  meeting  specially  called  to  consider  the  subject,  may  vote 
to  dissolve  the  corporation  and  liquidate  its  affairs:  providedj  that 
such  a  vote  is  passed  by  at  least  two  thirds  of  the  trustees  or  share- 
holders in  a  savings  bank  or  co-operative  bank  or  by  stockholders  of 
a  trust  company  representing  at  least  two  thirds  of  its  outstanding 
capital  stock.  A  committee  of  three  trustees,  shareholders  or  stock- 
holderg  shall  thereupon  be  elected,  and,  under  such  regulations  as  may 
be  prescribed  by  the  bank  commissioner,  shall  liouidate  the  assets, 
and  after  satisfying  all  debts  of  the  corporation  shall  distribute  the 
remaining  proceeds  among  those  entitled  thereto  in  proportion  to 
their  respective  interests  therein. 

The  following  sections  of  chapter  690,  Acts  of  1908,  also 
apply  to  co-operative  banks:  — 

PART  I.  —  SUPERVISION. 

DEFINITIONS. 

Section  1.  In  sections  two  to  fifteen,  inclusive,  of  this  act,  unless  Definition, 
the  context  otherwise  requires,  the  word  *'bank"  means  a  savings  bank, 
co-operative  bank,  trust  company  or  any  other  person,  partnership, 
association  or  corporation  incorporated  or  doing  a  banking  business  m 
this  commonwealth  which  is  subject  to  the  supervision  of  the  bank 
commissioner. 

Whenever  used  in  this  act,  the  words  "savings  banks",  and,  unless  R.  L.  113,  ( lO. 
the  context  otherwise  requires,  the  words  "such  corporation",  mean 
savings  banks  and  institutions  for  savings,  incorporated  as  such  in 
this  commonwealth. 

appointment  op  bank  commissioner. 

Section  2.    There  shall  be  a  bank  commissioner  for  the  common-  i838,  M,  (( l.  7. 
wealth,  appointed  by  the  governor,  with  the  advice  and  consent  of  }?1?'J?* 
the  council,  who  shall  not  be  an  officer  of  or  directly  or  indirectly  in-  \^*  ^j^ }}  i,  7. 
terested  in  any  national  bank  or  in  any  bank,  trust  company,  corpora-  o.  d.57,*{{l!2! 
tion,  business  or  occupation  that  requires  his  official  supervision.    He  }^m.  iw,  ||  i.  2. 
shall  not  engage  in  any  other  business,  and  shall  holci  his  office  for  p.8*  ne.ji. 
the  term  of  three  years  from  the  date  of  his  commission  and  until  his  ig89. 32i,'  i  i*. 
successor  is  appointed  and  qualified.     He  may  be  removed  by  the  If^^JI^Yi 
governor,  with  the  consent  of  the  council.    He  shall  give  bond  with  igo6,204,Hi,6. 
sureties  in  the  sum  of  twenty  thousand  dollars,  to  be  approved  by  the  h8  Maat.  242I 
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treasurer  and  receiver  general,  for  the  faithful  performance  of  his 
duties,  and  the  expense  of  procuring  such  bond  shall  be  paid  by  the 
commonwealth.  He  shall  receive  in  full  compensation  for  his  services 
an  annual  salary  of  five  thousand  dollars. 

TJie  rights,  powers,  duties  and  obligations  conferred  upon  the  Bank  Com- 
missioner by  chapter  690,  Acts  of  1908,  are  now  vested  in  the  Department 
of  Banking  and  Insurance.  The  Banking  Division  of  that  Department  uill 
be  in  charge  of  the  Commissioner  of  Banks  who  shall  exercise  the  functions 
of  the  Bank  Commissioner  and  Supervisor  of  Loan  Agencies.  See  sections 
46,  46  and  49  of  chapter  350,  General  Acts  of  1919. 

SALARIES  AND   ALLOWANCES. 

1838, 14,  s  9.  Section  3.    The  commissioner  may,  with  the  approval  of  the  gov- 

}|5i,  127,  s  9.  ernor  and  council,  appoint,  and  with  their  consent  remove,  a  deputy 

G^S.  57, 5 11.  commissioner  to  assist  him  in  his  duties,  who  shall  receive  an  annual 

I862,'2i2.      *  salary  of  thirty-five  hundred  dollars,  and  such  number  of  examiners, 

}866, 192,  s  9.  and  at  such  salaries  as  may  be  approved  by  the  governor  and  council. 

1876, 23ii  ( 4.  ^°  ^^®  ^^  ^  vacancy  in  the  office  of  commissioner,  or  during  the  absence 

1879!  124-  or  disability  of  that  officer,  the  deputy  commissioner  shall  perform  the 

293,8  3.  duties  of  the  office.    The  commissioner  may  employ  such  clerks  and 

PS.  116,  §  2.  assistants  as  the  public  business  in  his  charge  may  require,  at  salaries 

1882, 148,*  81.  to  be  approved  by  the  governor  and  council,  and  shall  also  be  allowed 

IIro*  7?\'i\  necessary  office  expenses  and  the  actual  expenses  incurred  by  him  and 

1892  248.  ^^  subordinates  m  travelling  in  the  periormance  of  official  duties. 

I894i  3i7i  8  2.  The  deputy  commissioner,  examiners,  clerks  and  assistants  shall  give 

1807*  ?fi2  bonds  with  sureties  to  be  approved  by  the  commissioner,  in  such  sum 

R.  L.  m,  8  2.  as  he  may  require,  for  the  faithful  performance  of  their  duties,  the 

1902, 490.'     *  expense  of  procuring  which  shall  be  paid  by  the  commonwealth. 
1906,  204.  88  2-5.  1912.  616.  1913,  294. 

BOARD   OF  BANK  INCORPORATION. 

1906,204,88  4,5.  SECTION  4.  The  bank  commissioner,  the  treasurer  and  receiver 
general  and  the  commissioner  of  corporations  shall  constitute  a  board 
of  bank  incorporation,  which  shall  exercise  the  powers  and  perform 
the  duties  conferred  or  imposed  upon  them  by  this  act  and  upon  the 
board  of  commissioners  of  savings  banks  by  section  two  of  chapter 
one  hundred  and  fourteen  of  the  Revised  Laws,  by  section  twenty  of 
chapter  one  hundred  and  sixteen  of  the  Revised  Laws,  by  chapter  tnree 

1909,491.  hundred  and  fifty-five  of  the  acts  of  the  year  nineteen  hundred  and 

two,  and  by  sections  three  and  six  of  chapter  three  hundred  and  seventy- 
four  of  the  acts  of  the  year  nineteen  hundred  and  four. 

Under  the  provisions  of  section  47'  of  chapter  350,  General  Acts  of 
1919,  the  Board  of  Bank  Incorporation  is  placed  in  the  Department  of 
Banking  and  Insurance,  Division  of  Banks  and  Loan  Agencies,  and  con- 
sists of  the  Treasurer  and  Receiver  General,  the  Commissioner  of  Banks 
and  the  Commissioner  of  Corporations  and  Taxation. 

EXAMINATION  OP  BANKS. 

1838, 14, 8  2.  Section  5.    Except  as  provided  in  the  preceding  section,  the  bank 

G^  8  ^57 '8*  3*  commissioner  shall  exercise  the  powers  and  perform  the  duties  now 
1866, 192*  88  2, 8.  conferred  or  imposed  by  law  upon  the  board  of  commissioners  of  sav- 
1876, 231*,  8  3.'  ings  banks.  The  commissioner,  either  personally  or  by  his  deputy  or 
18*94 '817  13*  cxandners,  or  such  others  of  his  assistants  as  he  may  designate,  shall, 
R.  L.  113, 8  3.  *^  ^®^^  ®°^®  ^°  ^^^  yesLT,  and  whenever  he  considers  it  expedient,  visit 
1906,204,883,5.  each  bank.  At  such  visits  the  person  making  the  examination  shall 
1910*622*  ^*^®  ^^®®  access  to  the  vaults,  investments,  cash,  books  and  papers, 

•      •  and  shall  examine  the  affairs  of  the  bank  and  ascertain  whether  it  has 
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complied  with  the  provisions  of  law.  In  the  case  of  banks  not  subject 
to  the  provisions  of  section  thirty-two  of  this  act  the  person  making  the 
examination  shall  also  ascertain  the  corulition  of  the  banky  and  its  ahility 
to  fulfil  its  obligations.  The  commissioner  shall  preserve  a  full  record 
of  such  examinations,  including  a  statement  of  the  condition  of  every 
bank  so  examined.  Such  records,  and  information  contained  in  reports 
of  such  banks,  other  than  information  required  by  law  to  be  pubhshed 
or  to  be  open  to  the  inspection  of  the  public,  shall  be  open  only  to  the 
inspection  of  the  commissioner,  his  deputy,  examiners  and  assistants, 
and  such  other  officers  of  the  commonwealth  as  may  have  occasion 
and  authority  to  inspect  them  in  the  performance  of  their  official 
duties.  The  bank  commissioner  may  furnish  to  the  national  bank  exam-  1912, 173. 
inerSj  the  national  government,  any  organization  created  by  national 
legislationf  or  the  banking  departments  of  other  states,  such  information, 
reports  and  statements  relating  to  the  institutions  under  his  supervision 
as  he  may  deem  best, 

COMMISSIONER  MAY  SUMMON   AND  EXAMINE   OFFICERS. 

Section  6.    The  commissioner,  or  his  deputy  or  examiners  or  such  1838.  u.  5  3. 
others  of  his  assistants  as  he  may  designate,  may  summon  the  trustees,  J^J*  J27  j  3 
officers  or  agents  of  such  bank,  or  any  other  witnesses,  and  examine  o.  rf.  67.*j5.* 
them  relative  to  the  affairs,  transactions  and  condition  of  the  bank,  and  I866. 192, 1 3. 
for  that  purpose  may  administer  oaths.     Whoever,  without  justifiable  iJ^S*  ?^^'  t^* 
cause,  refuses  to  appear  and  testify  when  so  required,  or  obstructs  the  i894.*3i7,*|4.' 
person  making  such  examination  in  the  performance  of  his  duty,  shall  R.  L.  113,  i  i. 
be  punished  bv  a  fine  of  not  more  than  one  thousand  dollars  or  by 
imprisonment  for  not  more  than  one  year. 

examination  of  bank  on  request  of  officers,  creditors  or 
depositors. 

Section  7.  Upon  the  written  application  under  oath  to  the  com-  1851, 127,  ( 4. 
missioner  by  five  or  more  officers,  trustees,  creditors  or  depositors  of  {ggf 'j^  \  i* 
such  bank  setting  forth  their  interest  and  the  reasons  for  making  an  1376*.  23l!  f  3! 
examination  and  requesting  him  to  examine  such  bank,  he  shall  forth-  P.  S*.  lie.  J«. 
with  make  a  full  investigation  of  its  affairs  in  the  maimer  hereinbefore  l?*t'  ^h  */: 
provided.  R.L.118,J5. 

COMMISSIONER  TO   REPORT  VIOLATIONS  OF  LAW. 

Section  8.    If,  in  the  opinion  of  the  commissioner,  such  bank,  or  1838, 14,  ( 6. 
its  officers  or  trustees  have  violated  any  law  relative  thereto,  he  may  Jf^k  W'/i^' 
forthwith  report  such  violation  to  the  attorney-general,  who  shall  forth-  ism,  192.  f  7. 
with,  in  behalf  of  the  commonwealth,  institute  a  prosecution  therefor.  1876!  23i|  1 3. 
If,  in  the  opinion  of  the  commissioner,  such  bank  is  conducting  any  p^|*  ^e  4  9 
part  of  its  ousiness  in  an  unsafe  or  unauthorized  manner,  he  shall  i894,*3i7*|9.' 
direct  in  writing  that  such  unsafe  or  unauthorized  practice  shall  be  R.  L.  113,  ( 9. 
discontinued;   and  if  any  such  bank  shall  refuse  or  neglect  to  comply 
with  any  such  direction  of  the  commissioner,  or  if,  in  the  opinion  of 
the  commissioner,  a  trustee  or  officer  of  such  bank  has  abused  his 
trust,  or  has  used  his  official  position  in  a  maimer  contrary  to  the 
interests  of  such  bank  or  its  depositors,  or  has  been  negligent  in  the  1010,622. 
verformance  of  his  duties,  the  commissioner  may  in  the  case  of  a  savings 
bank,  forthwith  report  the  facts  to  the  attorney-general,  who  may, 
after  granting  a  hearing  to  said  savings  bank,  trustee  or  officer,  institute 
proceedings  in  the  supreme  judicial  court  which  shall  have  jurisdiction 
in  equity  of  such  proceedings,  for  the  removal  of  one  or  more  of  the 
trustees  or  officers,  or  of  such  other  proceedings  as  the  case  may  require; 
or  the  commissioner  may,  in  the  case  of  any  bank,  after  giving  a  hearing 
to  the  directors  or  trustees  thereof,  either  report  to  the  shareholders 


Digitized  by 


Google 


xxvui  APPENDIX. 

thereof,  or,  with  the  consent  in  writing  of  a  board  composed  of  the 
treasurer  and  receiver  general,  the  attorney-general  and  the  commis- 
sioner of  corporations,  publish  such  facts  relative  thereto  as  in  his 
opinion  the  public  interest  may  require. 

[Sections  9,  10  and  11  repealed  by  chapter  S99,  Acta  of  1910.] 

BOOKS  AND  ACCOUNTS. 

1879, 285, 1 1.         Section  12.    The  commissioner  may  prescribe  the  manner  and  form 
P^'  m*  5  39     ^^  keeping  the  books  and  accounts  of  such  banks,  the  extent  to  which 
1894,317/8  41.'    they  shall  be  audited  and  the  manner  of  safeguarding  the  money  and 
securities.  R.  L.  113,  §48.  1910,622. 

REPORTS  OP  BANKS. 

1834, 190,  ( 11.  Section  13.    In  addition  to  the  reports  required  by  law  to  be  made, 

Sie  49^-'  *  ^*  ®^°^  banks  shall  make  such  other  statements  and  reports  to  the  com- 

86,  i  2. '  missioner  as  he  may  require.    The  commissioner  shall  furnish  blank 

G.  8. 67,  ( 149.  forms  for  all  statements  or  reports  required  to  be  made  to  him.    Any 

lie?'  M3*  1 2*  ^^^^  neglecting  to  make  the  returns  required  by  law  or  by  the  bank  com- 

18761 203!  1 24.  missioner.  or  failing  to  amend  such  report  wUhin  fifteen  days  after  notice 

1878!  253! !  2.  *  from  the  bank  commissioner y  shall  forfeit  to  the  commonrmalth  five  dollars 

1894  3V7' 1*44'  /^  *^^  ^^  during  which  such  neglect  coniinueSf  to  be  recovered  by  an 

R.L.li3,i49.*  information  in  equity  in  the  name  of  the  attorney-general  at  the  relation 

1912, 97. '  of  the  bank  commissioner^  brought  in  the  supreme  judicial  court  for  the 
county  of  Suffolk. 

penalty  for  making  false  reports. 

1896, 827.  Section  14.    An  officer,  agent,  clerk  or  servant  of  such  bank  who 

R.  L.  113,  ( 61.  refuses  or  neglects  to  make  a  report  or  statement  lawfully  required  by 
the  commissioner,  or  who  knowingly  makes  a  false  report  or  statement 
to  the  commissioner,  or  his  deputy,  examiners  or  assistants,  shall  be 
punished  by  a  fine  of  not  more  than  one  thousand  dollars  or  by  im- 
prisonment in  the  house  of  correction  for  not  more  than  three  years, 
or  by  both  such  fine  and  imprisonment. 

report  to  general  court. 

1834, 190,  ( 11.  Section  15.  On  or  before  the  third  Wednesday  in  each  January,  the 
Rr  S.  36,  i  83.  commissioner  shall  communicate  to  the  general  court  an  abstract  of  his 
86j§2.  report  and  such  suggestions  as  he  may  consider  expedient  relative  to 

g!  8. 57,  ( 149.  the  general  conduct  and  condition  of  such  banks,  and  on  or  before 
lifi?'  M.?'  i  2*  March  fifteenth  a  statement  of  the  condition  of  every  incorporated 
1876!  ^!  1 24.  bank,  including  incorporated  banks  in  the  hands  of  receivers,  from 
1878!  253!  1 2. '  which  a  report  has  been  received  for  the  preceding  year,  together 
isb?*  an  *  1 44*  ^^^  ®"^^  other  information  relative  to  the  affairs  of  the  said  banks 
nyt.mSti'  ^i  ^°  ^®  opinion,  the  public  interest  may  require.  The  bank  com- 
1910, 393.'  missioner  is  authorized  to  have  printed  five  hundred  additional  copies 

of  the  abstract  of  his  report  and  five  hundred  additional  copies  of  the 
legal  investments  for  savings  banks  as  contained  in  said  report. 

unauthorized  banking  prohibited. 

1889. 452,  J 1.  Section  16.    No  corporation,  either  domestic  or  foreign,  and  no 

isol'  3?7*  I S2  Person,  partnership  or  association  except  savings  banks  and  trust 
RrL.  113, 5  li.  companies  incorporated  under  the  laws  of  this  commonwealth,  or  such 
1906, 377, 'j  1.  *  foreign  banking  corporations  as  were  doing  business  in  this  common- 
wealth and  were  subject  to  examination  or  supervision  of  the  commis- 
sioner on  June  first,  nineteen  hundred  and  six,  shall  hereafter  make 
use  of  any  sign  at  the  place  where  its  business  is  transacted  having 
thereon  any  name,  or  other  word  or  words  indicating  that  such  place 
or  office  is  the  place  or  office  of  a  savings  bank.    Nor  shall  such  cor- 
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poration,  person,  partnership  or  association  make  use  of  or  circulate 
any  written  or  printed  or  partly  written  and  partly  printed  paper 
whatever,  having  thereon  anv  name,  or  other  word  or  words,  indicat- 
ing that  such  business  is  the  business  of  a  saving  bank;  nor  shall  any 
such  corporation,  person,  partnership  or  association,  or  any  agent  of  a 
foreign  corporation  not  having  an  established  place  of  business  in  this 
commonwealth,  solicit  or  receive  deposits  or  transact  business  in  the 
way  or  manner  of  a  savings  bank,  or  in  such  a  way  or  manner  as  to 
lead  the  public  to  believe,  or  as  in  the  opinion  of  the  conmiissioner 
might  lead  the  public  to  believe,  that  its  business  is  that  of  a  savings 
bank.  Nor  shall  any  peraoUt  partnership,  corporation  or  association  i909.40l. 
except  co-operative  banks  incorporated  under  the  laws  of  this  Common'  1914,610. 
loeaUh  and  corporations  described  in  the  first  sentence  of  this  section  here- 
after transact  business  under  any  name  or  title  which  contains  the  words 
**bank"  or  "banking*^  as  descriptive  of  said  businesSf  or,  if  he  or  it  does  a 
banking  business  or  makes  a  business  of  receiving  money  on  deposit,  under 
any  name  or  title  which  contains  the  word  ** trust**,  as  descriptive  of  said 
business. 

Penalty  therefor. 

Section  17.    The  commissioner  or  his  deputy  or  examiners  shall  1889, 452,  ( l. 
have  authority  to  examine  the  accounts,  books  and  papers  of  any  cor-  JU^,  |^- .  -j 
poration,  person,  partnership  or  association  which  makes  a  business  r;  l.  113,  ( li. 
of  receiving  money  on  deposit,  or  which  has  the  words    ''bank'^,  1900, 377, 'i  2. 
"banking",  ''banker",  "  bankers"  or  ''trust"  in  the  name  under  which  |S|J' JJ^* 
its  business  is  conducted,  in  order  to  ascertain  whether  such  corpK)ration,  q^q  ^^ta. 
person,  partnership  or  association  has  violated  or  is  violating  any 
provision  of  section  sixteen;  and  any  corporation,  person,  partnership 
or  association  refusing  to  allow  such  examination  to  be  made  or  violating 
any  provision  of  section  sixteen  shall  forfeit  to  the  conmionwealth  one 
hunored  dollars  a  day  for  every  day  or  part  thereof  during  which  such 
refusal  or  violation  continues.     Any  violation  of  the  provisions  of 
this  section  or  of  section  sixteen  shall  forthwith  be  repK>rted  by  the 
commissioner  to  the  attorney-general.     The  said  forfeiture  may  be 
recovered  by  an  information  or  other  appropriate  proceeding  brought 
in  the  supreme  judicial  court  or  superior  court  in  the  name  of  the 
attorney-general.     Upon  such  information  or  other  proceeding  the 
court  may  issue  an  injunction  restraining  such  corporation,  person, 
partnership  or  association  from  further  prosecution  of  its  business 
within  the  commonwealth  during  the  penaency  of  such  proceeding  or 
for  all  time,  and  may  make  such  other  order  or  decree  as  equity  and 
justice  may  require. 
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STATUTES  RELATIVE  TO  SAVINGS  AND  LOAN 
ASSOCIATIONS. 


Chaptar  Ul,  AcU  of  ItU. 

An  Act  to  provide  that  cebtain  savings  and  loan  associations  . 
shall  be  8x7dject  to  supervision  bt  the  bank  commissioner. 

Section  1.  The  Attleborou^  Savings  and  Loan  Association  of 
Attleborough,  the  Plainville  Savings  and  Loan  Association  of  Plainville 
and  the  Norton  Savings  and  Loan  Association  of  Norton  shall  be  sub- 
ject to  the  provisions  of  sections  two  to  fifteen,  inclusive,  of  chapter 
five  hundred  and  ninety  of  the  acts  of  the  year  nineteen  hundred  and 
eight,  as  amended. 

Section  2.    This  act  shall  take  effect  upon  its  passage. 

Approved  February  BO,  1912, 

Chaptar  26,  General  Acta  of  1916. 
An  Act  to  extend  the  authority  of  the  bank  commissioner  rela- 

TIVB  TO   savings  AND  LOAN  ASSOCIATIONS. 

The  bank  comimssioner  shall  have  the  same  powers  and  duties  in 
respect  to  savings  and  loan  associations  which  he  now  has  or  mav 
hereafter  have  in  respect  to  savings  banks.  In  the  examination  of  such 
savings  and  loan  associations  inquiry  shall  be  made  as  to  the  nature 
and  resources  of  the  association  m  general,  its  methods  of  conducting 
business,  the  actions  of  its  officers,  the  investment  of  its  funds,  and 
as  to  whether  the  administration  of  its  affairs  is  in  compliance  with 
its  by-laws  and  the  statutes.  At  each  visitation,  a  thorough  examina- 
tion and  audit  shall  be  made  of  the  books,  securities,  cash,  assets,  lia- 
bilities, income  and  expenditures,  including  a  trial  balance  of  the  share- 
holders' ledgers,  for  the  period  elapsed  since  the  preceding  examination. 
The  expense  of  such  examination  and  audit  shall  be  paid  oy  the  savings 
and  loan  association.  The  person  in  charge  of  the  examination  shall 
render  to  the  commissioner  a  report  of  his  findings,  in  such  form  as  the 
commissioner  may  prescribe,  and  a  copy  thereof  shall  be  rendered  to 
the  board  of  directors  within  ten  days  after  the  original  has  been  sub- 
mitted to  the  commissioner,  together  with  a  notice  of  the  amount  of 
the  expense  aforesaid  which  shall  be  due  and  payable  within  thirty 
da3r8  after  the  date  of  the  notice.  Upon  the  failure  of  any  such  savings 
and  loan  association  to  pay  the  said  expense  within  the  time  prescribed 
herein,  the  bank  conmussioner  shall  report  the  facts  to  the  attorney- 
general,  who  shall  immediately  bring  an  action  for  the  recovery  of  the 
sum  due.  The  commissioner  shall  annually  make  a  report  to  the  gen- 
eral court  of  such  facts  and  statements  relative  to  the  said  associations 
and  in  such  form  as  he  may  consider  that  the  public  interest  requires. 
The  officers  of  every  such  association  shall  answer  truly  all  inquiries 
made,  and  shall  make  all  returns  required  by  the  commissioner. 

Approved  March  5,  1916. 
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Chaptar  SS,  General  Acta  of  ItlT. 
An  Act  relative  to  lost  pass  books  and  cERTiyicATES  op  shares  op 

CREDIT  UNIONS  AND  OF  CERTAIN  SAVINGS  AND  LOAN  ASSOCIATIONS. 

The  provisions  of  section  forty  of  chapter  five  hundred  and  ninety  of 
the  acts  of  the  year  nineteen  hundred  and  eight,  as  amended  by  section 
six  of  chapter  four  hundred  and  ninety-one  of  the  acts  of  the  year  nine- 
teen hundred  and  nine,  and  by  chapter  one  hundred  and  seventy-one  of 
the  acts  of  the  year  nineteen  hundred  and  twelve,  shall  hereafter  apply  to 
the  pass  books  and  certificates  of  shares  of  credit  unions  and  of  the 
Attleborough  Savings  and  Loan  Association,  the  Plainville  Savings 
and  Loan  Association  and  the  Norton  Savings  and  Loan  Association. 

Approved  February  28 ^  1917, 
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STATUTES  RELATING  TO  CREDIT  UNIONS. 


Chaptw  S68,  Gton«ral  Acta  of  IMS. 
An  Act  relative  to  the  incorporation  and  management  of  credit 

UNIONS. 

Be  it  enacted,  etc,,  as  follows: 

Section  1.  A  corporation  organized  under  this  act  shall  include  in 
the  corporate  name  the  two  words  "credit  union",  to  which  may  be 
added  the  word  "bank."  Other  distinguishing  words  may  be  used. 
The  words  "credit  union",  whenever  hereinafter  used,  shall  apply  to  a  Tenn  defined, 
corporation  heretofore  organized  under  the  provisions  of  chapter  four 
hundred  and  nineteen  of  the  acts  of  the  3rear  nineteen  himdred  and 
nine,  or  hereafter  organized  under  the  provisions  of  this  act. 

Section  2.    Seven  or  more  persons,  resident  in  this  commonwealth.  Incorporation 
who  have  associated  themselves  by  an  agreement  in  writing  with  the  in-  o'  F^^ 
tention  of  forming  a  corporation  for  the  purpose  of  accumulating  and  "^°°"- 
investing  the  savings  of  its  members  and  making  loans  to  members  for 
provident  purposes,  may,  with  the  consent  of  the  board  of  bank  incor- 
poration, become  a  corporation  upon  complying  with  all  of  the  pro- 
visions of  section  three  of  this  act.    The  board  of  bank  incorporation  is 
hereby  authorized  to  grant  such  constot  when  it  is  satisfied  that  the 
proposed  field  of  operation  is  favorable  to  the  success  of  such  corpora- 
tion, and  that  the  standing  of  the  proposed  incorporators  is  such  as  to 
give  assurance  that  its  affairs  will  oe  administered  in  accordance  with 
the  spirit  of  this  act. 

Section  3.  Credit  unions  shall  be  organized  under  the  provisions,  Orfanifation. 
so  far  as  applicable,  of  sections  two  to  six,  inclusive,  of  chapter  three 
hundred  and  seventy-four  of  the  acts  of  the  year  nineteen  hundred  and 
four,  as  amended  by  section  four  of  chapter  two  hundred  and  four  of 
the  acts  of  the  year  nineteen  hundred  and  six  and  any  other  amendments 
thereof,  except  that  the  fee  for  filing  and  recording  the  articles  of  organ- 
ization, including  the  issuing  by  the  secretary  of  the  commonwealth  of 
the  certificate  of  incorporation,  shall  be  five  dollars. 

The  provisions  relating  to  supervision  by  the  bank  commissioner,  Certain 
so  far  as  applicable,  of  chapter  five  hundred  and  ninety  of  the  acts  of  ^"*TH**°1^ 
the  year  nineteen  nundrea  and  eight  and  any  amendments  thereof  unLL.°ete. 
shall  apply  to  credit  unions  incorporated  under  this  act. 

Section  4.    No  person,  partnership  or  association,  and  no  corpora-  Certain  aflM>- 
tion,  except  such  as  have  heretofore  been  incorporated  under  the  Srohibi'tedfrom 
provisions  of  chapter  four  hundred  and  nineteen  of  the  acts  of  the  SSng  the  word* 
year  nineteen  hundred  and  nine  and  such  as  shall  hereafter  be  in-  ''credit 
corporated  under  the  provisions  of  this  act,  shall  hereafter  transact  '""o*^" 
business  under  any  name  or  title  which  contains  the  two  words 
"credit   union".     The   proceedings  authorized   and   the  penalties 
imposed  under  the  provisions  of  section  seventeen  of  chapter  five 
hundred  and  ninety  of  the  acts  of  the  year  nineteen  hundred  and 
eight  and  all  acts  m  amendment  thereof  or  in  addition  thereto^  so 
far  as  applicable,  shall  apply  in  all  cases  of  violation  of  the  provisions 
of  this  section. 
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Section  5.  A  credit  union  may  receive  the  savings  of  its  members 
in  payment  for  shares  or  on  deposit;  may  lend  to  its  members  at 
reasonable  rates,  or  invest,  as  hereinafter  provided,  the  funds  so 
accumulated;  and  may  undertake  such  other  activities  relating  to  the 
purpose  of  the  association,  as  its  by-laws  may  authorize,  any  provi- 
sions in  section  one  of  chapter  one  hundred  and  fourteen  of  the  Revised 
Laws  notwithstanding. 

Section  6.  The  by-laws  shall  prescribe  the  name  of  the  corpora- 
tion, the  purposes  for  which  it  is  formed,  the  conditions  of  residence  or 
occupation  which  qualify  persons  for  membership,  the  par  value  of 
the  snares  of  capital  stock  and  the  maximum  number  of  shares  which 
may  be  held  by  any  one  member^  the  conditions  on  which  shares  may 
be  paid  in,  transferred  and  withdrawn,  the  conditions  on  which 
deposits  may  be  received,  and  withdrawn,  the  method  of  receipting 
for  money  paid  on  account  of  shares  or  deposited,  the  number  of 
directors  and  number  of  members  of  the  credit  committee,  the  duties 
of  the  several  oflBcers,  the  fines,  if  any,  which  shall  be  charged  for 
failure  to  meet  obligations  to  the  corporation  punctually,  the  date 
of  the  annual  meeting  of  members,  the  manner  in  which  members 
shall  be  notified  of  meetings,  the  number  of  members  which  shall 
constitute  a  quorum  at  meetings,  and  such  other  regulations  as  may 
seem  necessary. 

Section  7.  No  credit  union  shall  receive  deposits  or  payments  on 
account  of  shares,  or  make  any  loans,  until  its  by-laws  have  been 
approved  in  writing  by  the  bank  commissioner^  nor  shall  any  amend- 
ments to  its  by-laws  become  operative  until  they  have  so  been 
approved. 

SECTION  8.  All  property  of  a  credit  union,  except  real  estate,  and 
all  capital  stock  in  a  credit  union  shall  be  exempt  from  state  and  local 
taxation,  except  legacy  and  succession  taxes. 

Section  9.  The  capital  of  a  credit  union  shall  be  unlimited  in 
amount.  Shares  of  capital  stock  may  be  subscribed  for  and  paid  in 
such  manner  as  the  by-laws  shall  prescribe,  except  that  the  par  value 
of  shares  shall  not  exceed  ten  dollars. 

Section  10.  Shares  may  be  issued  and  deposits  received  in  the 
name  of  a  minor,  and  such  shares  and  deposits  may,  in  the  discretion 
of  the  directors,  be  withdrawn  by  such  minor,  or  by  his  parent  or 
guardian,  and  in  either  case  payments  made  on  such  withdrawals 
shall  be  valid  and  shall  release  the  said  corporation  from  any  and  all 
liability  to  the  minor,  parent,  or  guardian.  A  minor  under  the  age  of 
eighteen  years  shall  not  have  the  right  to  vote.  If  shares  are  held 
or  deposits  made  in  trust,  the  name  and  residence  of  the  beneficiary 
shall  be  disclosed,  and  the  account  shall  be  kept  in  the  name  of  suon 
holder  as  trustee  for  such  person.  If  no  other  notice  of  the  existence 
and  terms  of  such  trust  has  been  given  in  writing  to  the  corporation, 
such  shares  or  deposits  may,  upon  the  death  of  the  trustee,  be  trans- 
ferred to  or  withdrawn  by  the  person  who  was  named  by  the  trustee 
as  the  beneficiary  or  by  his  legal  representatives,  and  such  transfer 
or  withdrawal  shaU  release  the  corporation  from  any  and  all  liability 
to  any  other  claimant  upon  such  stock  or  deposit. 

Section  11.  The  capital,  deposits  and  surplus  funds  of  a  credit 
union  shall  be  invested  in  loans  to  members  with  the  approval  of  the 
credit  committee  as  provided  in  section  seventeen  of  this  act,  and  any 
capital,  deposits  or  surplus  funds  in  excess  of  the  amount  for  which 
loans  shall  be  approved  by  the  credit  committee  may  be  deposited  in 
savings  banks  or  trust  companies  incorporated  under  the  laws  of  this 
commonwealth,  or  in  national  banks  located  therein,  or  may  be  invested 
in  the  bonds  of  any  other  credit  union  or  any  farmland  bank  incorporated 
under  the  laws  of  this  commonwealth,  or  in  any  securities  which  are 
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at  the  time  of  their  purchase  legal  investments  for  savings  banks  in 
this  commonwealth,  or,  with  ^he  approval  of  the  bank  commissioner, 
may  be  deposited  in  other  credit  unions  or  may  be  invested  in  the  shares 
of  other  credit  unions  or  of  farmland  banks  or  co-operative  banks  in- 
corporated under  the  laws  of  this  commonwealth:  providedf  that  the 
total  amount  invested  in  the  shares  of  other  credit  unions,  farmland 
btmks  or  co-operative  banks  shall  not  exceed  thirty  per  cent  of  the 
capital  and  surplus,  and  that  not  more  than  twenty  per  cent  shall  be 
invested  in  the  shares  of  other  credit  unions,  nor  more  than  twenty  per 
cent  in  farmland  bank  shares,  nor  more  than  twenty  per  cent  in  co- 
operative bank  shares. 

Section  12.    The  fiscal  year  of  every  credit  union  shall  end  at  the  FisorI  year, 
close  of  business  on  the  last  business  day  of  October. 

Section  13.  The  annual  meeting  of  the  corporation  shall  be  held  at  Meeiingt. 
such  time  and  place  as  the  by-laws  prescribe,  but  must  be  held  within 
thirty  days  after  the  close  of  the  fiscal  year.  Special  meetings  may  be 
called  bv  a  majority  of  the  director?  or  of  the  supervisory  committee, 
and  shall  be  called  by  the  clerk  upon  written  application  of  ten  or  more 
members  entitled  to  vote.  Notice  of  all  meetings  of  the  corporation  and 
of  all  meetings  of  the  board  of  directors  and  of  committees  shall  be  ^ven 
in  the  maimer  prescribed  by  the  by-laws.  No  member  shall  be  entitled 
to  vote  by  proxy  or  to  have  more  than  one  vote,  and,  after  a  credit 
union  has  oeen  incorporated  one  year,  no  member  thereof  shall 
be  entitled  to  vote  until  he  has  been  a  member  for  more  than  three 
months. 

The  members  at  each  annual  meeting  shall  fix  the  amount  of  the  en- 
trance fee  for  the  ensuing  year,  which  may  be  made  proportional  to  the 
number  of  shares  issued  to  a  member,  the  maximum  amount  to  be 
loaned  any  one  member,  and,  upon  recommendation  of  the  board  of 
directors,  may  declare  dividends  in  accordance  with  the  provisions  of 
section  twenty-two  of  this  act. 

At  any  annual  or  special  meeting  the  members  may  review  the  acts  of 
the  credit  committee  or  of  the  board  of  directors,  and  may  reverse  any 
decision  of  the  credit  committee  or  of  the  board  of  directors  by  a  three 
fourths  vote  of  the  members  present  and  entitled  to  vote:  provided f  that 
such  three  fourths  vote  comprises  a  majority  of  all  of  the  members  of 
the  credit  union. 

In  the  event  of  the  death,  resignation,  or  removal  from  office  of  the 
board  of  directors  or  of  any  member  thereof,  or  of  the  credit  committee 
or  of  any  member  thereof,  the  members  of  the  credit  union  at  a  special 
meeting;,  called  for  the  purpose,  ma^  elect  other  members  to  fill  the 
vacancies  until  the  next  annual  meetmg. 

At  any  annual  or  special  meeting  the  members  of  a  credit  union  may 
amend  the  by-laws  by  a  three  fourths  vote  of  the  members  present  and 
entitled  to  vote:  provided^  that  a  copy  of  the  proposed  amendment  or 
amendments  shall  have  been  sent  to  each  member  with  the  notice  of  the 
meeting. 

Section  14.    The  business  and  affairs  of  a  credit  union  shall  be  man-  Direeton  and 
aged  by  a  board  of  not  less  than  five  directors,  a  credit  committee  of  not  SSEf'^^S 
less  than  three  members,  and  a  supervisory  committee  of  three  members  •***^°»  •*•• 
to  be  elected  at  the  annual  meeting  of  the  corporation.    Unless  the 
number  of  members  of  the  credit  umon  is  less  than  eleven,  no  member 
of  said  board  shall  be  a  member  of  either  of  said  committees,  nor  shall 
one  person  be  a  member  of  more  than  one  committee,  and  all  the  mem- 
bers of  said  board  and  of  said  committees,  as  well  as  all  officers  whom 
they  may  elect,  shall  be  sworn  to  the  faithful  performance  of  their 
duties  and  shall  hold  their  several  offices  until  others  are  elected  and 
Qualified  in  their  stead.    A  record  of  every  such  qualification  shall  be 
nled  and  preserved  with  the  records  of  the  corporation.    Members  of 
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the  supervisory  committee  shall  be  elected  amiually  for  a  term  of  one 
year.  Directors  and  members  of  the  cr^t  committee  shall  be  elected 
for  a  term  of  not  less  than  one  year  nor  more  than  three  years,  as  the 
by-laws  shall  provide.  If  the  term  is  more  than  one  year,  they  shall  be 
divided  into  classes,  and  an  equal  number,  as  nearly  as  may  be,  elected 
each  year.  If  a  director  or  a  member  of  any  of  these  conmiittees  ceases 
to  be  a  member  of  the  credit  union,  his  office  shfdl  thereupon  become 
vacant. 

Sectiox  15.  The  directors,  at  their  first  meeting  after  the  annual 
meeting  of  the  corporation,  shall  elect  from  their  own  number  a  presi- 
dent, a  vice  president,  a  clerk  and  a  treasurer,  who  shall  be  the  execu- 
tive officers  of  the  corporation,  and  who  shall  hold  office  until  their 
successors  shall  have  been  elected  and  qualified.  The  offices  of  clerk 
and  treasurer  may  be  held  by  the  same  person. 

The  board  of  directors  shall  have  the  general  direction  of  the  affairs 
of  the  corporation^  and  shall  meet  as  often  as  may  be  necessary.  It 
shall  be  their  special  duty  to  act  upon  all  applications  for  membership 
and  upon  the  expulsion  of  members,  to  fix  the  amount  of  the  surety 
bond  required  of  any  officer  having  custody  of  funds,  to  determine  the 
rate  of  interest  on  loans  and  deposits,  to  fill  vacancies  in  the  board  of 
directors  until  new  members  shall  be  elected  and  qualified,  to  make 
recommendations  to  the  members  of  the  credit  union  relative  to  the 
amount  of  entrance  fee  to  be  charged  new  members,  the  maximum 
amount  to  be  loaned  any  one  member,  the  advisability  of  declaring  a 
dividend  and  the  amount  to  be  declared,  the  ne^d  of  amendments  to 
the  by-laws,  and  any  other  matters  upon  which^  in  their  opinion,  the 
members  should  act  at  any  annual  or  special  meetmg.  When  authorized 
so  to  do  by  the  members  at  any  annual  meeting  or  at  a  special  meeting 
called  for  the  purpose,  the  board  of  directors,  with  the  approval  of  the 
bank  commissioner,  may  borrow  money  for  the  purpose  of  re-loaning 
to  members. 

Section  16.  The  supervisory  committee  shall  inspect  from  time  to 
time  the  securities,  cash  and  accounts  of  the  corporation  and  shall  keep 
fuUy  informed  of  the  financial  condition  of  the  corporation  and  shall 
supervise  the  acts  of  its  board  of  directors,  credit  committee,  and  officers. 
At  any  time  the  supervisory  committee,  by  a  unanimous  vote,  may  sus- 
pend any  officer  of  the  corporation,  or  any  member  or  members  of  the 
credit  committee  or  of  the  board  of  directors,  and,  by  a  majority  vote, 
may  call  a  meeting  of  the  shareholders  to  consider  any  violation  of  this 
act  or  of  the  by-laws,  or  any  practice  of  the  corporation  which,  in  the 
opinion  of  the  committee,  is  unsafe  or  imauthorised.  Within  seven  days 
after  the  suspension  of  any  officer,  or  any  member  or  members  of  the 
credit  committee  or  of  the  board  of  directors,  the  supervisory  committee 
shall  cause  notice  to  be  given  of  a  special  meeting  of  the  members  of 
the  credit  union  to  take  such  action  relative  to  sucn  suspension  as  may 
seem  necessary.  The  supervisory  committee  may  make  temporary 
appointments  to  fill  vacancies  caused  by  the  abs^ce,  iUness  or  sus- 
pension of  any  officer,  director,  or  member  of  any  committee,  and  shall 
nU  any  vacancies  in  its  own  number  until  new  members  shall  have  been 
duly  elected  and  qualified.  The  board  of  directors  and  the  supervisory 
committee,  acting  jointly,  shall  make  appointments  to  fill  vacancies  in 
the  credit  committee  until  new  memfcHers  of  the  committee  shall  be 
duly  elected  and  qualified. 

Section  17.  The  credit  committee  shall  hold  meetings,  of  which 
due  notice  shall  be  given  to  its  members,  for  the  purpose  of  considering 
applications  for  loans,  and  no  loan  shall  be  maae  unless  all  members 
of  the  committee  who  are  present  when  the  application  is  considered, 
and  at  least  two  thirds  of  all  the  members  of  the  committee,  ^prove 
the  loan  and  are  satisfied  that  it  promises  to  benefit  the  borrower.    All 
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applications  for  loans  shall  be  made  in  writing  and  shall  state  the  pur- 
pose for  which  the  loan  is  desired  and  the  security  offered. 

Section  18.  Loans  upon  the  security  of  first  mortgages  upon  farm  FannUnd 
lands  shall  in  no  case  exceed  in  amoimt  fifty  per  cent  of  the  value  of  the  ^oim, 
property  pledged  as  security,  and  shall  be  for  the  following  purposes 
only:  (a)  the  clearing^  drainmg  or  otherwise  reclaiming  and  permanently 
improving  agricultural  lands;  (6)  the  providing  of  facilities  for  im- 
gation;  (c)  the  planting  and  early  care  of  orchards;  (d)  the  erection  of 
silos,  cold  storage  plants,  greenhouses  and  permanent  farm  buildings: 
(e)  the  purchase  of  farms  and  farm  lands  for  personal  occupation  and 
management;  (/)  the  discharge  of  existing  farm  mortgages;  and,  (g) 
subject  to  the  approval  of  the  bank  conunissioner,  such  other  improve- 
ments of  a  permanent  nature  as,  in  the  opinion  of  the  directors,  tend  to 
develop  agricultural  resources.  The  mortgage  deeds  securing  such 
loans  shall  contain  a  provision  for  immediate  foreclosure  if  the  money 
lent  is  applied  in  whole  or  in  part  to  purposes  not  hereby  authorized, 
or  if,  in  the  opinion  of  the  directors,  it  is  being  spent  unwisely  or 
wastefully. 

A  credit  union  may,  with  the  approval  of  the  bank  commissioner,  by  Collateral  trust 
vote  of  its  board  of  directors,  issue,  sell  and  trade  in  its  own  collateral  bonda. 
trust  bonds,  which  shall  be  known  and  described  as  farmland  bonds 
and  shall  be  secured  as  hereinafter  provided  by  the  deposit  of  first  mort- 
gage notes  on  farm  lands  and  the  mortgages  securing  the  same.  In  case 
of  lailure  of  a  credit  union  to  pay  the  interest  upon  itis  bonds  or  the  prin- 
cipal when  due,  the  bonds  shall  be  an  underlying  lien  on  all  its  assets 
and  the  bank  commissioner  shall  forthwith  take  possession  of  the  assets 
and  wind  up  the  affairs  of  the  corporation.  Loans  on  the  security  of 
first  mortgages  on  farm  lands  shall  be  made,  and  bonds  of  credit  unions 
secured  thereby  shall  be  issued,  in  accordance  with  the  provisions  of 
chapter  two  hundred  and  thirty-one  of  the  General  Acts  of  the  current 
year  relating  to  farmland  mortgages  and  farmland  bonds,  and  any  acts 
m  amendment  thereof  or  in  addition  thereto,  so  far  as  applicable. 

Section  19.    No  member  of  the  board  of  directors  or  of  either  the  Certain  officera 
credit  or  supervisory  committee  shall  receive  any  compensation  for  not  to  receive 
his  services  as  a  member  of  the  said  board  or  of  such  conmiittee,  nor  «>™p«»»**»o^ 
shall  any  member  of  the  credit  or  supervisory  committee,  directly  or 
indirectly,  borrow  from  the  corporation  or  become  surety  for  any  loan 
or  advance  made  by  it. 

No  member  of  the  board  of  directors  shall,  directly  or  indirectly, 
borrow  from  the  corporation  or  become  surety  for  any  loan  or  advance 
made  by  it,  unless  such  loan  or  advance  shall  have  been  approved  at  a 
meeting  of  the  members  of  the  credit  union  by  a  majority  vote  of  those 
present,  and  the  notice  of  such  meeting  shall  have  stated  that  the  ques- 
tion of  loans  to  directors  would  be  considered  at  such  meeting. 

The  officers  elected  by  the  board  of  directors  may  receive  such  com- 
pensation as  the  board  shall  authorize. 

Section  20.  Before  the  payment  of  an  annual  dividend  in  any  year,  Qnaranty  fund, 
there  shall  be  set  apart  as  a  guaranty  fund  twenty  per  cent  of  the  net 
income  which  has  accumulated  during  the  fiscal  year,  except  as  herein- 
after provided.  Said  fund  and  the  investments  thereof  shall  belong  to 
the  corporation  and  shall  be  held  to  meet  contingencies  or  losses  in  its 
business.  All  entrance  fees  shall  be  added  at  once  to  the  guaranty 
fund.  Upon  recommendation  of  the  board  of  directors,  the  membm 
at  any  annual  meeting  may  increase,  and,  whenever  said  fund  equals 
or  exceeds  the  amount  of  capital  stock  actually  paid  in,  may  decrease, 
the  proportion  of  profits  which  is  required  by  this  section  to  be  set 
apart  as  a  guaranty  fund:  pranded,  that,  if  the  corporation  holds 
stock  in  other  credit  unions  or  in  farmland  banks,  the  percental^  of 
profits  to  be  set  apart  as  a  guaranty  fimd  shall  not  be  decreased  untu  the 
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amount  of  the  fund  equals  or  exceeds  the  amount  of  capital  stock  of 
the  corporation  actually  paid  in  and  in  addition  thereto  the  amount 
actually  paid  for  the  shares  of  stock  in  such  credit  unions  and  farmland 
banks. 

Section  21.  Immediately  before  a  meeting  of  the  directors  called  to 
consider  the  recommendation  of  a  dividend,  the  supervisory  committee 
shall  make  a  thorough  audit  of  the  receipts^  disbursements,  income, 
assets  and  liabilities  of  the  corporation  for  the  nscal  year,  and  snail  make 
a  full  report  thereon  to  the  du>ectors.  Said  report  shall  be  read  at  the 
annual  meeting  and  shall  be  filed  and  preserved  with  the  records  of  the 
corporation. 

Section  22.  At  the  annual  meeting,  a  dividend  may  be  declared 
from  income  which  has  been  actually  collected  during  the  fiscal  year 
next  preceding  and  which  remains  after  the  deduction  of  all  expenses, 
losses,  interest  on  deposits^  and  the  amount  required  to  be  set  apart  as  a 
guaranty  fund,  or  such  dividend  may  be  decLared  in  whole  or  in  part 
from  undivided  earnings  of  preceding  years,  not  to  exceed  twenty  per 
cent  thereof  in  any  one  year,  provided  such  earnings  are  a  part  of  the 
surplus  of  the  corporation  in  excess  of  all  requirements  of  the  guaranty 
fund. 

Such  dividends  shall  be  paid  on  all  fully  paid  shares  outstanding  at 
the  close  of  the  fiscal  vear,  but  shares  which  become  fully  paid  during 
the  year  shall  be  entitled  only  to  a  proportional  part  of  said  dividend, 
calculated  from  the  first  day  of  the  month  following  such  payment  in 
fuU.  Dividends  due  to  a  member  shall  be  paid  to  him  in  cash  or  credited 
to  the  account  ofpartly  paid  shares  for  which  he  has  subscribed. 

Section  23.  Within  twenty  days  after  the  last  business  day  of 
October  in  each  year,  every  credit  union  shall  make  to  the  bank  com- 
missioner a  report  in  such  form  as  he  may  prescribe,  signed  by  the  presi- 
dent, treasurer  and  a  majority  of  the  supervisory  committee,  who  shall 
certify  and  make  oath  that  the  report  is  correct  according  to  their  best 
knowledge  and  belief.  Any  credit  union  which  neglects  to  make  the 
said  report  within  the  time  herein  prescribed  shall  forfeit  to  the  com- 
monwealth five  dollars  for  each  day  during  which  such  neglect  con- 
tinues. 

Section  24.  The  board  of  directors  may  expel  from  a  credit  union 
any  member  who  has  not  carried  out  his  engagements  with  the  credit 
umon,  or  who  has  been  convicted  of  a  criminal  offence,  or  who  neglects 
or  refuses  to  comply  with  the  provisions  of  this  act  or  of  the  by-laws,  or 
whose  private  life  is  a  source  of  scandal,  or  who  habitually  neglects  to 
lay  his  debts,  or  who  shall  become  insolvent  or  bankrupt,  or  who  shall 
lave  deceived  the  corporation  or  any  committee  thereof  with  regard 
to  the  use  of  borrowed  money;  but  no  member  shall  so  be  expdled 
until  he  has  been  informed  in  writing  of  the  charges  against  him,  and 
an  opportunity  has  been  given  to  him,  after  reasonable  notice,  to  be 
heard  thereon. 

The  amounts  paid  in  on  shares  or  deposited  by  members  who  have 
withdrawn  or  have  been  expelled  shall  be  paid  to  them,  in  the  order  of 
withdrawal  or  expulsion,  but  only  as  funos  therefor  become  available 
and  after  deductmg  any  amounts  due  by  such  members  to  the  credit 
union.  Such  expulsion  shall  not  operate  to  relieve  a  member  from  any 
remaining  liability  to  the  credit  union. 

Section  25.  At  any  meeting  specially  called  for  the  purpose  the 
members,  upon  recommendation  of  not  less  than  two  thirds  of  tne  board 
of  directors,  may  dissolve  the  corporation  by  the  vote  of  two  thirds  of 
the  members  of  the  credit  union  entitled  to  vote.  A  committee  of  three 
shall  thereupon  be  elected  to  liquidate  the  assets  of  the  corporation 
imder  the  direction  of  the  bank  commissioner,  and  each  share  of  the 
capital  stock,  according  to  the  amount  paid  in  thereon,  shall  be  entitled 
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to  its  proportional  part  of  the  assets  in  liquidation  after  all  deposits 
and  deots  have  been  paid. 

Section  26.    Chapter  four  hundred  and  nineteen  of  the  acts  of  the  Provisiona  of 
year  nineteen  hundrwl  and  nine  and  chapter  four  hundred  and  thirty-  **^t^^^,^.* 
seven  of  the  acts  of  the  year  nineteen  hundred  and  fourteen  are  hereby  SSSna. 
repealed.    All  credit  unions  incorporated  prior  to  the  passage  of  thiis 
act  shall  be  hereafter  subject  to  the  provisions  of  this  act,  but  the  pro- 
visions of  this  act  shall  not  affect  any  rights  acquired  under  any  con- 
tract made  by  such  credit  unions  prior  to  the  passage  of  this  act.    The 
provisions  of  this  act  shall  not  be  rendered  inoperative  or  be  limited  or 
otherwise  affected  by  any  acts  or  parts  of  acts  inconsistent  therewith. 

Approved  May  SO,  1915. 

Chapter  SS,  Oeneral  AcU  of  1917. 
An  Act  relative  to  lost  pass  books  and  certificates  op  shares  of 

CREDIT  unions  AND  OF  CERTAIN  SAVINGS  AND  LOAN  ASSOCIATIONS. 

Be  it  enacted,  etc.,  as  follows: 

The  provisions  of  section  forty  of  chapter  five  hundred  and  ninety  of 
the  acts  of  the  year  nineteen  hundred  and  eight,  as  amended  by  section 
six  of  chapter  four  hundred  and  ninety-one  of  the  acts  of  the  year  nine- 
teen hundred  and  nine,  and  by  chapter  one  hundred  and  seventy-one  of 
the  acts  of  the  year  nineteen  hundred  and  twelve,  shall  hereafter  apply 
to  the  pass  booKs  and  certificates  of  shares  of  credit  unions  and  of  the 
Attleborough  Savings  and  Loan  Association,  the  Plainville  Savings  and 
Loan  Association  and  the  Norton  Savings  and  Loan  Association. 

Approved  February  28,  1917, 
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